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LOAN #: 1409085951
[Space Above This Line For Recording Data):

MORTGAGE

| ViN_1001875-0000088287-0 |
NERS PHONE #: 1-888-679-6377

DEFINITIONS -
Words used In multiple sections of this document are defined below and other words ara defitied i Cections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of wards used in this docurment are also provided 4 Section 16.
(A) “Security Instrument” means this document, which is dated October 22, 2014, = ather with all
Riders to this document.
(B) “Borrower” is JOHN SHERIDAN AND KARI SHERIDAN AS CO-TRUSTEES OF THE JOHN SHERIDAN
REVOCABLE TRUST DATED MAY 14, 2007 AS TO AN UNDIVIDED ONE-HALF INTEREST AND KAR|

AND JOHN SHERIDAN AS CO-TRUSTEES OF THE KARI SHERIDAN REVOCABLE TRUST DATED
MAY 14, 2007, FOR THE BENEFIT OF JOHN SHERIDAN AND KARI SHERIDAN.

*» sheyidon

Borrower is the morigagor under this Sacurity Instrument.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
anominee for Lender and Lender’s successors and assigns, MERS is the mortgagee under this Security Instrument.
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MERS is 6rganized and existing under the laws of Delaware, and has an address and tslaphone number of P.O. Box
2028, Flint, M 48501-2026, tsl. (888) 679-MERS.
(D} “Lender” is PHH Home Loans, LLC.

Lenderis  aLimited Liabllity Company, organized and existing under the laws of

Delaware. Lender's address is 7550 France Avenue S, #340,
Edina, MN 55435

(E} “Note” means the promissory note signed by Borrower and dated  QOctober 22, 2014, The Note
states that Borrower owes Lender THREE HUNDRED EIGHTY TWO THOUSAND AND NO/MOQ* * # ¢ * * thxxavan
LA AR EE AR E AR RS R AR R A R R R R I R R I R R R E Y TR R Dollars(u.s‘ $332,000.00 )
plus interest. Borrowver has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than November 1, 2034 ‘
. (F) “Property” means tha pioperty that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt cviuenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due unde{iis Security Instrument, plus interest.

(M) “Riders” means all Riders to this Sicurity Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as applicablel:

{1 Adjustable Rate Rider LI Gandaminium Rider {1 Second Home Rider

[] Balloon Rider L Plarinzc Unit Development Rider %] Other(s) [spedify]

(1 1-4 Family Rider "] Biweekiy ~eyment Rider Fixed Interest Rate Rider, Inter
(] V.A. Rider Vivos Trust Rider

(1) “Applicable Law” means all controliing applicable faderal, stata and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of [aw) a3 well as all applicable final, non-appealable judicial
opinions.

(J) “Community Associaticn Dues, Fees, and Assessments” mrars all dues, fees, assassments and other charges
that are imposed on Borrower or the Property by a condominium' a:caciation, homeowners association or similar
organization,

(K) “Electronic Funds Transfer” means any transfer of funds, other thari = trznsaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, teleptonic instrument, computer, or magnetic
fape so as to order, instruct, or authorize a financial institution to debit or cradit arn’arCount. Such term includes, but is
not limited to, point-of-sale transfers, autornated teller machine transactions, transfers Initiated by telephone, wire
transfers, and automated clearinghouse fransfers.

(L) “Escrow ltems” means those items that ars described in Section 3,

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or precesds paid by any
third party (other than insurance proceeds paid undar the coverages described in Section 5) for. 1 damage to, or
destruction of, the Property; {ii} condemnation or other taking of all or any part of the Property; {jii) coneyvance in lieu
of condemnation; or (iv) misrepresentations of, or omisslons as to, the value andfor condition of the Property.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O} “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Nole, plus
(ii) any amounts under Saction 3 of this Security Instrument.

(P) “RESPA" means the Real Estate Setflement Procedures Act {12 U.8.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are Imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Intorest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.
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LOAN #: 1409085951
TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgags, grant and convey to MERS (sclely as nominee for Lender and
Lender's successors and assigns) and to the succassors and assigns of MERS, the following described property located
inthe County [Typa of Recording Jurlsdiction] of Cook
[Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A".
APN #: 10-33-323-003-0000

which currently has the address of 256 N Tahoma Ave, Chicago,
[Street] [City]
lllinois 60646 ("Praperty Address"):
[Zip Code]

TOGETHERWITH all the improvements now of hersafter erected onthe property, and all sasements, appurtenances,
and fixtures now or hereafter a part of the property. All rep'acements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Securiiy Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted 4y Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and selt the Property; and to take
any action required of Lender including, but not limited to, releasing ant-canceling this Secutity Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estete-hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumberd, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all daizns and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national Use and non-uriform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real properv:

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late Charges. Boirower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is retuned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; {b) money order; (c) certifled check, bank check, treasurer’s check or cashier's
check, provided any such chack Is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds. Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the natice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partiel payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice fo its rights to refuse such payment o partial payments in the future, but Lender is not obligated fo apply such
payments at the time such payments are accepted. If each Periodic Payment is appliad as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrowar makes
payment to bring the Loan current. if Borrower does not do so within a reasohable period of time, Lender shall either
apply such funds or retumn them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offsst or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it bevame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Secuiity Instrument, and then to reduce the principal balance of the Note.

It Lender receivis 4 hayment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge dus. the payment may be applied to the delinguent payment and the late charge. If more than
one Periodic Payment is cuiclanding, Lender may apply any payment received from Bamower to the repayment of the
Periodic Payments if, and tohe extent that, each payment can be paid In full. To the extent that any excess exists after
the payment is applied te the ful' sayment of ena or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shail be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurzice proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or ctang:: the amount, of the Periadic Payments.

3. Funds for Escrow ltems, Borrowen shail pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds”} v provide for payment of amounts due for: (a) taxes and assessments
and other items which can attaln priarity over this S2zurity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any, /c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiumns, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordanca it the provisions of Section 10. These items are called
"Escrow ftems.” At origination or at any time during the term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be ascrowed by Borrower, z0¢ such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices o/ amsunts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow liems unless Lender waives Borrovéet's obligation to pay the Funds for any or
all Escrow items. Lender may waive Barrower’s obligation to pay to Lender Funds for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shei pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waivzd by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time period as Lender may reguire. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Securlty Instrument, as the phrase “covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails tu psy %318 amount due for
an Escrow ltem, Lender may exercise its rights under Saction 9 and pay such amount and Borrawar shall then be
obfigated under Section § to repay to Lender any such amount. Lender may revoke the waiver as iL.ary-or all Escrow
liems at any time by a notice gfven in accordance with Section 15 and, upon such revocation, Borrov:ar' shall pay to
Lender all Funds, and in such amounts, that are then regLired under this Section 3.

Lender may, at any time, collect and held Funds in an amount (a) sufficient te permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds dus on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise In accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ftems,
unless Lender pays Borrower Interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requiras interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Botrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shaill give to Borrower, without cherge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shail pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no mare than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall natify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments. - .

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which carzitain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Communily Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay the:n iv. the manner provided in Section 3.

Borrower shall promgy. Jischarge any lien which has priority over this Security instrument unless Borrower: (a)
agrees in writing to the paymont uf the obligation secured by the llen in a manner acceptable to Lender, but only so long
as Borrower is performing such 7 creement; (h) contests the llen in good faith by, or defends against enforcement of the
lien in, legal proceedings which in‘i_ender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only unitsuch proceedings are concluded; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which caiv riain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the uzie on which that notice is given, Borrower shall safisfy the lien or take
one or more of the actions set forth abyove in this Sez-ion 4.

Lender may require Borrower o pay a one-time oliaroz ier & real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

8, Property Insurance. Borrower shall keep the Imprive.nants now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including,
but not fimited to, earthquakes and floads, for which Lender requires fisurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that LenJer requires. What Lender raquires pursuant to
the preceding sentences can change during the term of the Loan. The instrance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprave Borrower’s.eheice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in cannection with this Loar;, <'ther: () a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-lime charge fur flood zone determination and
certification services and subsequent charges each time remappings or similar changes necur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the peyinent of any fees imposed by
the Federal Emergency Management Agency in connaction with the review of any flood zo1e aztermination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s aption and Borrower’s expense. Lender is under no obligation to purchase any patticular tvpz-ar amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borower, Bomewer's equity in
the Property, or the contents of the Property, against any risk, hazard or Hlabllity and might provide greater or lesser
coverage than was previously in effact. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower couid have obtained. Any amounts disbursed by Lender
under this Section 5 shall bacome additional debt of Barrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard martgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promplly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not atherwise required by Lender, for damage to, or destruction of, the Praperty, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prommpt hotice to the insurance canier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying Insurance was required by Lender, shall be appiled to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's sacurity s not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed fo Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be pald on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obfigation of Bomower. If the restoration or repair is not economically
feasible or Lenzar's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then dus, with the excess, if any, pald to Borrower. Such Insurance proceads shall
be applied in the orcer provided for in Section 2.

If Borrower aband~ns ihe Property, Lender may file, negotiate and seltle any available insurance claim and related
matters. If Borrower doesne. respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender riay negotiate and settle the claim. The 30-day period will begin when the notice is given,
In either event, or if Lender acavires the Property under Section 22 o otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insuranc# proreeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other.of Borrower's rights (other than the right to any refund of uneamed premiums
paid by Borrower) under all insurance polisies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use in< insurance proceeds either to repair or restors the Property or to pay
amounts unpaid under the Note or this Security trstiument, whether or not then due.

6. Occupancy. Borrower shall occupy, estalizn,-and use the Property as Borrower's principel residence within
60 days after the execution of this Securlty Instrument: an2 sixall continue to occupy the Property as Borrowar’s principal
residence for at least one year after the date of occupaticy, Unless Lender otherwise agrees in wiiting, which consent
shall not be unreasonably withheld, or unless extenuafing alr<umstances exist which are bayond Borrower's control.

7. Praservation, Malntenance and Protaction of the Properiv; Inspections. Borowsr shall not destroy, damage or
impair the Property, allow the Property to deterorate or commit waste 40 the Property. Whether or nat Borrower s residing
Inthe Property, Borrower shall maintain the Property in arder to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless itis determined pursuant to Section 5 that repal or restorafion is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further detzricration or damage. If insurance or
condemnation praceeds are paid in conhection with damage to, or the taking of, tn: 2ioperty, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purgos2s. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Boméw ar is not relieved of Borrower's
obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property, If i pag ;easonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrows: ratice at the time of
or priar to such an interior inspaction specifying such reasonable cause.

8. Borrower's Loan Application. Barrower shall be in default i, during the Loan application pruzess, Borrower
or any persons or enfities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or falled to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there s a legal proceeding that
might significantly affect Lender’s intergst in the Proparty and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing andlor repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing th court; and (c) paying reasonable attomeys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off, Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender Incurs no liability for not taking
any or all actions authorized under this Saction 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of dishursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasshald, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender th. leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exriess written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the marger in writing.

10. Mortgage Ins~rarice. If Lender required Mortgage Insurance as a candition of making the Loan, Borrower shall
pay the premiums required *o.maintain the Mortgage Insurance in effect. If, for any reason, the Morigage insurance
coverage required by Lendei ceaces to be avallable from the marigage insurer that previously provided such insurance
and Borrower was required to yr=ie separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premlums raquired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substanuriiy eauivalent to the cost to Borrower of the Mortgage Insurance previously in
effact, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay = Lander the amount of the saparately designated payments that were due
when the insurance coverage ceased to be in effect Londer will accept, use and retain these payments a8 a non-refundable
loss reserve in lieu of Mortgage Insurance. Such luss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be requived to pay Borrower any interest or earnings on such loss
reserve. Lender can ho longer require loss reserve payinents if Mortgage Insurance coverage (In the amount and for
the period that Lender requires) provided by an Insurer selestsd by Lender again becomes avallable, is obtained, and
Lender requires separately designated payments toward the'premiums for Martgage Insurance, If Lender required
Mortgage Insurance as a condition of making the Loan and Boirowr: was required to make separately designated
payments toward the premiums for Mortgage Insurancs, Barrower shall pay the premiums required to maintain
Mortgage Insurance in effect, o fo provide a non-refundable foss reserve, uatil Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrowe: an4 Lender providing for such termination
or until termination is required by Applicable Law, Nothing in this Section 10 afte a2 3orrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage s srance,

Mortgage insurers evaluate their total risk on all such insurance in force from time tc time, and may enter into
agreements with other parties that share ar modify their risk, or reduce logses. These agresiieiis are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to thesc zgraements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mnstgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreaments, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other entity, or
any affifate of any of the foregoing, may receive (directly or indirectly) amounts that darive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agresment provides that an affifiate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often tarmed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Botrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any othar law, These rights may include the right to
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recelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatlcally, and/or to receive a refund of any Mortgage Insurance premivms that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscelianeous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shali be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds untll Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undettaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Lew requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interast or eamings on such Miscelianeous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
he applied to the suins secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Froceeds shall be applied in the order provided for in Section 2.

Inthe event of a otz l taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by th's Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partial tting, destruction, or loss in value of the Praperty in which the fair market value of the Property
immediately before the partial turing, destruction, or loss in value Is equal to or greater than the amount of the sums
securad by this Security Instrumen{immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree In writirng, the sums secured by this Sacurity Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multipire by the following fraction: (a} the tatal amount of the sums secured immediately
before the partial taking, destruction, or loss it value divided by {b) the fair market vaiue of the Property immediately
before the partial taking, destruction, or loss in velue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, o inss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, 27 loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or logs in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to *he sums secured by this Security Instrument whether or not
the sums are theh due.

If the Property is abandoned by Borrower, or if, after notice by |.erder to Borower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for dmiges, Borrower fails to respond to Lender within
30 days after the date the notlee Is given, Lender is authorizad to cailect znd apply the Miscellanaous Proceeds either
to restoration or repair of the Property or to the sums secured by this Sezurity Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous “roceeds or the party against whom
Borrower has a right of actlon in regard to Miscellaneous Proceeds. :

Bomrower shall be in default if any action or proceeding, whether civil or criming!, is egun that, in Lender’s judgment,
could result in forfeiture of the Property or other materlal impairment of Lender's interust in the Property or rights under
this Security Instrument, Borrower can cure such a default and, if acceleration has occu red, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with & ruling that, in Lenders judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or iighls. under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the Impalmettt of L ender's interest
in the Property are hereby assigned and shall ba paid to Lender.

All Miscellaneous Procesds that are not applied to restoration o repair of the Property shall be appiiad in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizafion of the sums secured by this Security instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liabilily of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Securlty Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exerciging any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remady,
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-sligns this Security
Instrument but does not execute the Note (a "co-signer): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer’s interast in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lancier and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signet's consent. )

Subject to the provisions of Section 18, any Successor in Interast of Borrowar who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shali obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrowsr shall not be released from Borrower's obligations and liabllity under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided In Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, atlomays' fees, property inspection and valuation fees. In regard fo any other fees, the absence of express
authority in this Secrity Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee..endsr may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a1av. vhich sets maximum loan charges, and that law Is finally interpreted so that the interest
or other loan charges collected i io be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be redureo bv the amount necessary to reduces the charge to the permitted limit; and (b)
any sums already collected from Borrowver which exceeded permittad limits will be refunded to Borrower. Lender may
choose to make this refund by reducing th 2 principal ewad under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reduction wil e treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge Is providea ionurder the Note). Borrower's acceptance of any such refund made
by direct payment to Borrowsr will constitute a warar-of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All hotices given by Borower or Lendei In crnnection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Insirixnant shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Bor-arsar's notice address if sent by other means. Notice
to any one Borrower shall constitute notlce to all Barrowers uniessarplicable Law expressly requites otherwise. The
notice address shall be the Praperty Address unless Borrower has designated a substitute nofice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s change of ndgi 2ss, If Lender specifies a procedure for
reporting Borrower’s change of address, then Barrower shall only report a-chzige of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing It by first class mail to Lendar’s address stated herein uniess
Lender has designated another address by notice to Borrower. Any nofice in connecdon with this Security instrument
shall not be deemed to have been given to Lender until actually recsived by Lender. .} anv notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement wil sat sfy the corresponding
requirement under this Security instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govamed by federal
law and the law of the jurisdiction in which the Property Is located. All rights and obligations contain=d * this Security
instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitiy or implicity
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by coniract. in the event that any provision or clause of this Security Instrument ot the Note conflicts with
Applicable Law, such conflict shall not affect other provislons of this Security Instrument or the Mote which can be given
effect without the confticting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c} the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or baneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales conttact or escrow agreement, the intent of which
i the transfer of fitle by Borrawer at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property i soid or transferred {or if Borrower is not a natural
person and a beneficial Interest in Borrower Is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security instrument. However, this option shall not be
exercised by Lender if such exarcise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may inveke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meats certain conditions, Borrower shall have
the right to have enforcement of this Security instrument discontinued at any time prior fo the earliest of: (a) five days
before sale of th= Froperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those concitions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Notz as if no acceleration had occurred; (b) cures any defeult of any other covenants or agreements;
() pays all expenses incurrad in enforcing this Secutity Instrument, including, but not limited to, reasonable attorneys’
fees, properly inspection and vauation fees, and other fees Incurred for the purpose of protecting Lender's interest in
the Property and rights under thi~ Security Instrument; and (d) takes such acfion as Lender may reasonably require to
assure that Lender's interest in the Pioperty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Insirtnent, shall conlinue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay suct: relnstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a} cash; (b) money widar; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an instiiiin whose deposlts are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer, Upon rgii:etatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if na acceleraiion had occurred, However, this right to reinstate shall not
apply in the case of acceleration under Sectlon 18.

20. Sale of Nots; Change of Loan Servicer; Notlee of Crievance. The Note or a partial interest In the Note
(together with this Securily Instrument) can be sold one or mere gmes without prior notice to Borrower. A sale might
resultin a change In the entity (known as the "Loan Servicer”) that culzcts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes 1 the Lean Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Botrower will be given writte: notice of the change which will state
the name and address of the new Loan Servicer, the address to which payraahts should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Neie is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servicet or be transferred fo a successor Loan Servicer ang a7 not assumed by the Note
purchaser uniess otherwise provided by the Note purchaser. :

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eitie: an individual litigant
or the member of a class} that arises from the other party’s actions pursuant to this Security Instriment or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Insrumant, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirernistits of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such natice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity io take corrective action provisions of this Section
20.

21, Hazardous Substances. As used in this Seclion 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the foliowing substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formatdehyde, and radioactive materials; (b) “Environmental L.aw” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or snvironmental protection: (c)
“Environmental Cleahup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmenital Condition” means & condition that can cause, conttibute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on ot in the Property, Borrower shall not do, nor allow anyone else
1o do, anything affecting the Property (a) that Is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, ot release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentenices shall not apply to the prasence,
use, or storage on the Property of small quantifies of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law < which Borrower has actual knowledge, (b) any Environmental Condition, including but not imited
to, any spilling, leakino, discharge, releass or threat of release of any Hazardous Substance, and (c) any condition
caused by the presencz, 1ise or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower leams, or is nuifiad by any governmental or regulatory authority, or any private party, that any removal or
other remedialion of any Haxariaus Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actiors in aczerdance with Environmentat Law. Nothing herein shail create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrovser and Lender further covenant and agrae as follows:

22. Acceleration; Remedies. Lender sk2!i nive notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Guciwity Instrument {but not grior te acceleration under Section 18
unless Applicable Law provides otherwlse). Thie »otice shall specify: {a) the defautt; {b) the action required to
cure the default; (c) a date, not less than 30 days from trzdata the notlce is given to Borrower, by which the default
must be cured; and (d) that fallure to cure the defauli on or before the date specifiad in the notice may result in
acceleration of the sums secured by this Security Instruinent, foreclosure by judicial preceeding and sale of the
Property. The notice shall further Inform Borrower of the riglitts reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or.any other defense of Borrower to acceleration
and forectosure, If the default is not cured on or before the date spr.etfed in the notice, Lender at Its option may
require immediate payment in full of all sums secured by thls Security inctrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lende: shli be entitled to collect all expenses
incurred in pursuing the remadles provided in this Section 22, including, bu it fimited to, reasonable attorneys’
fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, L andar shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower & foe for releasing this Security
instrument, but only if the fes is paid to a third party for services rendered and the charging of the ‘ee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinols aw, the Borrower hereby releases and valves all rights under
and by virtue of the Hlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Barrower provides Lender with eiuence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Bormower's
expense to protect Lender’s interests in Borrower's collateral. This Insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose In connection with the placement of the insurance, unti
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Bomower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this Security
Instrument and in any Rider exacuted by Borrawer and recorded with it.

o~ QAT L%‘[‘-@-Qa (Soal)

N SHERIDAN, AS TRUSTEE OF JOHN SHERIDAN UNDER TRUST INSTRUMENT
TED 05/14/2007, FOR THE BENEFIT OF JOHN SHERIDAN AND KARI| SHERIDAN

% PR S/(—— J a s TM‘SL&« (Seal)

KARI| SHERIDAN, AS TRUSTEE OF KARI SHERIDAN UNDER TRUST INSTRUMENT
DATED 05/14/2007, FOR THE BENEFIT OF KARI SHERIDAN AND JOHN SHERIDAN

(Seal)

JOHM SPFRIDAN, AS TRUSTEE OF KARI SHERIDAN UNDER TRUST INSTRUMENT
DATED 05/14/2007, FOR THE BENEFIT OF KARI SHERIDAN AND JOHN SHERIDAN

(Seal)

KARI SHERIDAN, AS TRV'STEE OF KARI SHERIDAN UNDER TRUST INSTRUMENT
DATED 05/14/2007, FOR THE BENEFIT OF KAR1 SHERIDAN AND JOHN SHERIDAN

BY SIGNING BELOW, the undersigned, Settlor(s) of uohn.Sheridan under trust instrument dated 05/14/2007,
acknowledges all of the terms and covenants contained i1 this Security Instrument and any rider(s) thereto and agrees

fo be bound thereby.
- (SEAL) TRUST SETTLOR
JC?N SHERIDA
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BY SIGNING BELOW, the undersigned, Settlor(s) of Kari Sheridan under trust instrument dated 05/14/2007,

acknowledges all of the terms and covenants contained in this Security Instrument and any rider(s) thersto and agrees
to be bound thereby.

é e Sl (SEAL) TRUST SETTLOR

KARTSHERIDAN
(SEAL) TRUST SETTLOR
Ke S0 AL (SEAL) TRUST SETTLOR
KARI SHERI/A
State of ILLINOIS
County of COOK

The foregoing instrument was acknowledged bef~re-me this OCTOBER 22, 2014 (date) by JOHN
SHERIDAN AND KAR] SHERIDAN, HUSBAND AND WIFE A#D JOHN SHERIDAN AND KARI SHERIDAN (name

of person acknowladged). ~
# {
oy L ﬁ) )

(Signature of Pers~n Taking Acknowledgement)

OFFICIAL SEAL '
LILIANA MARMELLO w&, W
Notary Public - Stale of Ifinols /U {,l/ ke 2 (Tidle or Rani)

My Commission Expires Aug 12, 2018

{Serial Number, if any)

Lender: PHH Home Loans, LLC
NMLS ID: 4256

Broker: PHH Home Loans, LLC
NMLS ID:

Loan Originator: David Servatius
NMLS ID: 681060
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EXHIBIT "A"

The following described real estate;

Lot 26 in Block 26 in Edgebrook Manor, a subdivision of Lots 27, 32, 33, 35, 40, 42, 43, 44 and 47 to 52
both inclusive, and part of Lots 34, 36, 39, 41 and 45 (except railroad) in Bronson’s part of Caldwell's
reservation in townships 40 and 41, range 13, East of the Third Principal Meridian, accerding to plat of
said subdivision recorded March 1, 1922 as Document 7414775, in Cook County, Illinois.

SUBJECT TO all restrictions, exceptions, reservations, stipulations, conditions, rights of way and
easements of record,

BEING the same prope.rty conveyed to John Sheridan and Kari Sheridan as co-trustees of the John
Sheridan Revocable Trust dated May 14, 2007 as to an undivided one-half interest and Kari Sheridan and
John Sheridan as co-trustee of the Kari Sheridan Revocable Trust dated May 14, 2007, from John
Sheridan and Kari Sheridaii, riarried to each other, by Warranty Deed dated 08/06/2007, and recorded
09/07/2007, in [nstrument Nr.-0725039016, in Cook County Records office,

Property Address; 6556 N Tahoma Zvenue, Chicago, IL 60646,

Tax ID No.: 10-33-323-003-0000
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 22nd day of October, 2014 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower") to sacure Borrower's Note to PHH Home Loans, LLC, a Limited Liabliity Company

{the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

6556 N Tahoma Ave
Chicago, IL 6P 46

Fixed Interest Rz(e Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and ‘Lerider further covenant and agree that DEFINITION{ E ) of the Security Instrument is
deleted and replaced by the inluwing:

( E ). "Note” means the piomissory note signed by Borrower and dated October 22, 2014,
The Note states that Borrower owes Lender THREE HUNDRED EIGHTY TWO THQUSAND AND NOM00* * * * *
LA AR R R R R AR RS AR RN R R N Y Y P Y R R S R R e
Doflars (U.S. $382,000.00 ) piagiinierest af the rate of 3.875 %. Borrower has promised to pay
this debt in regular Periodic Payments anaio pay the debt in full not Iater than November 1, 2034,

BY SIGNING BELOW, Borrower accepts and agrees to e *erms and covenants contalnad in this Fixed Interest Rats
Rider,

M l /_{ \j’-? {‘:QJQJ . (Seal)
HN SHERIDAN, AS TRUSTEE OF JOHN SHERIDAN I’wDER TRUST INSTRUMENT
ATED 05/14/2007, FOR THE BENEFIT OF JOHN SHEF\DAM AND KARI SHERIDAN

K e 5,{,,__._ AS Trustes | (Seal)

KARI SHERIDAN, AS TRUSTEE OF KARI SHERIDAN UNDER TRUST INSTRUMENT
DATED 05/14/2007, FOR THE BENEFIT OF KARI SHERIDAN AND JOHY SH=RIDAN

(Seal)

JOHN SHERIDAN, AS TRUSTEE OF KARI SHERIDAN UNDER TRUST INSTRUMENT

DATED 05/14/2007, FOR THE BENEFIT OF KARI SHERIDAN AND JOHN SHERIDAN
- (Seal)

KARI SHERIDAN, AS TRUSTEE OF KARI SHERIDAN UNDER TRUST INSTRUMENT

DATED 05/14/2007, FOR THE BENEFIT OF KARI SHERIDAN AND JOHN SHERIDAN

IL. - Conv Fixed interest Rate Rider
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BY SIGNING BELOW, the undersigned, Settlor(s) of John Sheridan under trust instrument dated 05/14/2007,
acknowledges all of the terms and covenants contained in this Security Instrument and any rider(s) thersto and
agrees to be bound therehy.

| Q»ﬂ (SEAL) TRUST SETTLOR
\? N SHERIDAN

BY SIGNING BELOW, thz undersigned, Settior(s) of Kari Sheridan under trust instrument dated 05/1 412007,
acknowledges all of the terms and covenants contained in this Security Instrument and any rider(s) thereto and
agress to be bound thereby.

é TS QS/L____._ (SEAL) TRUST SETTLOR

KARI SHERIDAN

%\%}MQL— (SEAL) TRUST SETTLOR
JOAIN SHERIDAN —

bl
K e S A (SEAL) TRUST SETTLOR
KARI SHERIDAN

IL - Conv Fixed Interes| Rate Rider
Ellie Mae, Inc. Page 2 of 2 ILURRCONRLU 1012
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINIT/2NS USED IN THIS RIDER
(A)“Revecable Trust’ means John Sheridan

created under trust instrument dated May 14, 2007 for the benefit of
John Sheridan and Kar. heridan

{B)"Revocable Trus: Trustee(s)' means John Sherldan

trustee(s) of the Revocable Trust.
(C)“Revocable Trust Settlor(s)” mears John Sherldan

settlor(s} of the Revocable Trust,
(D)*Lender” means PHH Home Loans, LLC, a Limited Liabi'ity Company

(E)“Security instrument” means the Dead of Trust, Mortgage, or Sacurity Deed, and
any riders thereto of the same date as this Rider given to secure the Nofe tc the Lander
of the same date and covering the Property (as defined below).

(F) “Property” means the property described in the Security Instrument 2a located
at: 6556 N Tahoma Ave

Chicago, IL 60646

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 22nd day
of October, 2014 and is incorporated into and shall be deemed to amend and
supplement the Security Instrument.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the
Security Instrument, the Revocable Trust Trustee(s), the Revocabie Trust Settior(s) and
the Lender further covenant and agres as follows:

Ellie Mae, Inc. Page 10f3 GIVTRLYU 1113
: GIVIRLY
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A. ADDITIONAL BORROWER(S)

The term “Borrower” when used in the Secu ritzz Instrument shall refer to the Revocable
Trust Trustee%s), the Revocable Trust Settlor(s), and the Revocable Trust, jointly and
severally. Each party signing this Rider below (whether by accepting and agreeing tothe
terris and covenants contained herein and agreeing to be bound thereby, or both)
covenznts and agrees that, whether or not such party is named as “Borrower” on the first
page ol the Security Insfrument, each covenant and agreement and undertaking of the
‘Borrower” 1t the Security Instrurent shall be such party’s covenant and agreement and
undertaking as ‘Borrower” and shall be enforceable by the Lender as if such party were
named as “Borrovzer” in the Security instrument.

BY SIGNING BeLOW, the Revocable Trust Trustee(s) accepts and agrees to the
terms and covenants conieined in this Inter Vivos Revocable Trust Rider.

s AT
o) é A 32—%2,@/ (Seal)
JOPN SHERIDAN, AS TRUSTEE OF J(H I SHERIDAN UNDER TRUST INSTRUMENT

DATED 05/14/2007, FOR THE BENEFIT ¢ JOHN SHERIDAN AND KARI| SHERIDAN

AZZ G M_TM : (Seal)

KARJ SHERIDAN, AS TRUSTEE OF KARI SHERIDAN ’NDFR TRUST INSTRUMENT
DATED 05/14/2007, FOR THE BENEFIT OF KARI SHERIOAN AND JCHN SHERIDAN

o) (Seal)
JOHN SHERIDAN, AS TRUSTEE OF KARI SHERIDAN UNDER TRUS T iN" fRUMENT
DATED 05/14/2007, FOR THE BENEFIT OF KARI SHERIDAN AND JOHN 3HERIDAN
0 (Seal)
KARI SHERIDAN, AS TRUSTEE OF KARI SHERIDAN UNDER TRUST INSTRUMENT
DATED 05/14/2007, FOR THE BENEFIT OF KARI SHERIDAN AND JOHN SHERIDAN
Ellie Mae, Inc. Page 2 of 3 - GIVTRLU 1113
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BY SIGNING BELOW, the undersigned, Settlor(s) of John Sherldan under trust instrument dated
05/14/2007, acknowledges ali of the ferms and covenants contained In this Security Instrument and
any rider(s) thereto and agrees to be bound theraby.

7}
Vvu — ot (SEAL) TRUST SETTLOR
HN SHE’<I'AN

BY SIGNING BELO\Y, ti» undersigned, Settlor(s) of Kari Sheridan under trust instrument dated
05/14/2007, acknowleug=-all of the terms and covenants contained in this Security Instrument and
any rider(s) thereto and agrezs ta be bound thereby.

M e— S A — ¢ (SEAL) TRUST SETTLOR
KARI SHERIDAN C

(SEAL) TRUST SETTLOR
AN SHERIDAN 7/
o (SEAL) TRUST SETTLOR
KARI SHERIDAN
Ellie Mag, Inc. Page 3 of 3 GIVIRLU 1113
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINIT/2NS USED IN THIS RIDER
{A) “Revccable Trust” means Kari Sheridan

created under trust instrument dated May 14, 2007 for the benefit of
Kari Sheridan and Jofr. £heridan

(B)“Revocable Trus: Trustee(s)’ means Kari Sheridan AND John Sheridan AND Karl
Sheridan '

trustee(s) of the Revocable Trust,

(C)"Revocabls Trust Settlor(s)” mearis Farl Sheridan AND John Sheridan AND Kari
Sheridan

settlor(s) of the Revocable Trust,
(D)*Lender” means PHH Home Leans, LL.C, & Limited L iabiity Company

(E)“Security Instrument” means the Dead of Trust, Mortgage, or Sacusity Deed, and
any riders thereto of the same date as this Rider given to secure the Nofe t¢ the Lender
of the same date and covering the Property Las efined below).

(F) "Property” means the property described in the Security Instrument 211 located
at: 6556 N Tahoma Ave

Chicago, IL 60646

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 22nd day
of October, 2014 and is incorporated into and shall be deemed to amend and
supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and a%reements made in the

Security Instrument, the Revocable Trust Trustee(s), the Revocable Trust Settior(s) and
the Lender further covenant and agree as follows:
Ellie Mae, Inc. Page 1 of 3 GIVIRLU 1113
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A. ADDITIONAL BORROWER(S)

The term “Borrower” when used in the Security Instrument shall refer to the Revocable
Trust Trustee(s), the Revocable Trust Settlor(s), and the Revocable Trust, jointly and
severally. Each party signing this Rider below (whether by acoegting and agreeing tothe
teris and covenants contained herein and agreeing to be bound thereby, or both)
covenzints and agrees that, whether or not such party is named as “Borrower on the first
page o ths Security Instrument, each covenant and agreement and undertaking of the
‘Borrower” 1. the Secutity Instrument shall be such party's covenant and agreement and
undertaking as ‘Borrower” and shall be enforceable by the Lender as if such party were
named as "Borrotzer” in the Security Instrument,

BY SIGNING BELOW, the Revocable Trust Trustes(s) accepts and agrees to the
terms and covenants corieined in this Inter Vivos Revocabie Trust Rider.

é@.._ O LA ga—j@e (Seal)

HN SHERIDAN, AS TRUSTEE OF JGH1 SHERIDAN UNDER TRUST INSTRUMENT
ATED 05/14/2007, FOR THE BENEFIT OF SOHN SHERIDAN AND KARI SHERIDAN

Voo 8L BsTrule, (Seal)

KARI SHERIDAN, AS TRUSTEE OF KARI SHERIDAN ";NDER TRUST INGTRUMENT
DATED 05/14/2007, FOR THE BENEFIT QF KARI SHERiD 4N AND JOHN SHERIDAN

{Seal)
JOHN SHERIDAN, AS TRUSTEE OF KARI SHERIDAN UNDER TRUST iNS (RUMENT
DATED 05/14/2007, FOR THE BENEFIT OF KARI SHERIDAN AND JOHN 3HERIDAN
_ 20 (Seal)
KARI SHERIDAN, AS TRUSTEE OF KARI SHERIDAN UNDER TRUST INSTRUMENT .
DATED 05/14/2007, FOR THE BENEFIT OF KARI SHERIDAN AND JOHN SHERIDAN
Elfie Mae, Ihc. Page 2 of 3 GIVTRLU 1113
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BY SIGNING BELOW, the undersigned; Settlor(s) of John Sheridan under trust instrument dated
05/14/2007, acknowledges all of the terms and covenants contained in this Security Instrument and
any rider(s) thereto and agrees to be bhound thersby.

(1
g, (SEAL) TRUST SETTLOR
JBAN SHE

XKIDAN

BY SIGNING BELOVY, tia undersigned, Settlor{s) of Kari Sheridan under trust instrument dated
05/14/2007, acknowleug:2c-all of the terms and covenants contained in this Security Instrument and
any rider(s) thereto and agre<s to be bound thereby.

_@ Al _— (SEAL) TRUST SETTLOR

KARI SHERIDAN @

%@Q’Q‘ A (SEAL) TRUST SETTLOR

&O‘HN SHERIDAN

Y e S {SEAL) TRUST SETTLOR
KAR| SHERIDAN —
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