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DEFINITIONS

Words used in muliiple sections of this document are-Zefined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the uiage of words used in this document are
also provided in Section 16. '

(A) "Secarity Instrument” means this document, which is datedotear 15, 2014

together with all Riders (o this document.

(B) "Borrower" isGary J Klein and Katherine Klein, his wife. not in tenancy
in common, but in joint tenancy

Borrower is the morigagor under this Securify Instrument,

(C) "MERS" is Mongage Electronic Registration Systems, Inc. MERS is a separate corporation that 13
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flin, MI 48501-2026, 1el. (888) 679-MERS.
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(D} "Lender" is North American Savings Bank, FSB

Lenderis 4 Corporation
organized and existing under the laws of the state of Missouri
Lender's address is 12498 South 71 Highway, Grandview, MO 64030

(E) "Note" means the promissory note signed by Borrower and datedeteober 15, 2014

The Note states that Borrower owes Lender?wo Hundred Thirty Nine Thousand Six
Hundred Forty Three And Zero/100 Dollars
(U.S. $239,643.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Paynientz and to pay the debt in full not later thanNovember 01, 2044

(F) "Propery' means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan"meuns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under ihe Not=, 244 all sums due under (his Security Instrument, plus interest,

(H) "Riders" means a!1 Riders to this Security Instrument that are executed by Bormower, The following
Riders are to be execule! by Bomower [check box as applicable]:

] Adjustable Rate Rider (| J ~ondomininim Rider [:l Second Home Rider
("] Balicon Rider [ 7] Plozed Unit Development Rider ] 1-4 Family Rider
{x] VA Rider ] Biweexly Payment Rider (] Othex(s) ) [specify]

(I) "Applicable Law" mcans all controlliny; applicable federal, statc and local statutes, regulations,
ordingnces and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assesczonats” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propers” by 2 condominium association, homeowners
association or similar organization.

(K} "Electronic Funds Transfer” means any transfer of funds other than a transaction originated by
check, draft, or similar paper instrument, which is initiated througi an electronic terminal, telephonic
instrument, compuler, 0T magne(ic (ape so as (o order, instruct, or avthon:¢ a financial tnstitution o debit
or credit an account. Such term includes, but is net limited to, point-of-sale transfers, aoiomated teller
machine transactions, transfers initiated by telephone, wire transfers, aud automated clearinghouse
transfers,

(L) "Escrow Ltems™ means those items that are described in Seciion 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages; vt proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i Sec.ipu 5) for: (i)
damage 1o, or destruction of, the Property; (ii) condemnation or other taking of all or zay part of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissiors 2z to. the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defani on,
the Loan,

(0) "Periodic Payment" mecans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amouns under Section 3 of this Security [nstrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 CFR. Parl 1024), as they might be amended from time (o
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan doces not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successorin Interest of Borrower" means any party that has taken trtle 1o the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrament.

TRANSFER CF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) therepavment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agresments under
this Security Instrument and the Note. For this puipose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomince for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County fType of Recording Jurisdiction]
of Coon [MName of Recording Furisdiction):
The legasl description attached herete is a part of the Mortgage.

Parcel ID Number: 07-09-112-009-0000 which currently has the address of
845 W Lakeside Plz [Street]
Hoffman Estates [Ciy], L'linpis 60169 [Zip Code]

("Property Address"):;

TOGETHER WITH all the improvements now or hereafter erecied o the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propiiiy. ~All replacements and
additions shall also be covered by this Security Instrument. All of the foregying iz referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MEKS holds. only legal title
to the interests granted by Borrower in this Security Ingtrament, but, if necessary to comp'y with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has (he righi= 15 exercise any
or all of those interests. including, but not limited to, the right to foreclose and sell the Propery: and to
take any action required of Lender including, but not limited to, teleasing and canceling ti's Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to morigage, grant and convey the Property and that the Property is uncncumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title 10 the Property againgt all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited vanations by junsdiction to constitute a uniform security instrument covering real

toperty.
Fop [?%IIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay fands for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instmment be made in one or more of the following forms, as
selocted by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payment if the payment or partial payments arc insufficient to
bring *ie Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenis ju U future, but Lender is not obligated to apply such payments at the time such pavments are
accepted. I esch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappl ed funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. if Dorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retum t'er1 to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance undc: the Note immediately prior 10 foreclosure. No offset or claim which Borrower
might have now or in the fillvie against Lender shall relieve Borrower [rom making payments due under
the Note and this Security Instiamert-or performing the covenants and agreements secured by this Security
Instrament.

2. Application of Payments o Proceeds. Except as otherwise described in this Section 2, all
pavments accepted and applied by Lendec shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal duc under Tic Note; (c) amounts duc under Scction 3. Such payments
shall be applied to each Periodic Payment in the oraer in which it became due. Any remaining amounts
shall be apphied first to late charges, second to any-ottcr amounts dug under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for ¢ deiinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment riaz ve applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding-Lender may apply any pavment received
from Borrower to the repayment of the Periodic Payments if, and to the =xtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full paymemt of one or
more Periodic Payments, such excess may be applied to any lale charges ¢ue! Yoluntary prepayments shall
be applied first (o any prepayment charges and then as described in the Note!

Any application of payments, insurance proceeds, or Miscellaneous Proceeds (o, principal due under
the Not¢ shall not extend or postpone the due date, or change the amount, of the Penodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavaents are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment »¢ »iaounts duc
for. (a) taxes and assessments and other items which can attain prionty over this Security [nstezmont as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if 2ay; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insarance
preminms, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Hscrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Agsociation Dues, Fees, and Assessments, if any, be escrowed by Bomower, and such dues, fees and
assessmenis shall be an Escrow Item. Borrower shall prompily furnish to Lender ail notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Fuikds for Escrow Ttems unless Lender waives
Borrower's obligation (o pay the Funds for any or all Escrow Ilems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where pavable, the amounts
112763209 112763209
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Botrower's obligation to make such payments and to provide receipts shall for all purposes be deemed 1o
be a covenanl and agreemenl containedia this Security Instrument, as the phrase "covenani and agreement”
is used in Section 9. If Bomower is obligated to pay Escrow ltems directly, pursnant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, ard in
such amours, that are then required under this Section 3.

Lonser may, af any time, collect and hold Funds in an amount (a) sufficient topermit Lender to apply
the Funds gt the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estmir=s of expenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law.

The Funds snal’ re held in an institution whose deposits are imsured by a federal agency,
instrumentality, or entit,“Uncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ba/ik, Lender shall apply the Funds to pay the Escrow Ilems no later than the time
specified under RESPA. Lendzr shall not charge Bortower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leuder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or carmings on the Funds. Borsiver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Gomower, without charge, an annual accounting of the
Funds as required by RESPA,

If there 15 a surplus of Funds held in escrow, »: sefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESF4 ./ 1¥ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requiied by RESPA, and Bomower shali pay to
Lender the amount necessary to make up the shomtage in accordanec with RESPA, but in no more than 12
momnthiy payments. If there is a deficiency of Funds held in escrow, a5 defined under RESPA, Lender shail
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up lhe deficiency in accordance with RESPA, bul in no more than 12 moiahy payments,

Upen payment in fulf of all sums secused by this Security Instrument, -Lesder shall promptly refund
10 Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaseho)d payments or
ground rents on the Property, i any, and Comununily Association Dues, Fees, and Assessineiqzif any. To
{he extent that these ilems are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which bas prionity over this Security Instrunem rnless
Borrower: (a) agrees Inwriting to the payment of the obligation secured by the lien in a manner acceytable
to Lender, but only so leng as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforoement of the lien in, lepal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determings that any part of the Property is subject to a lien
which can attain priorily over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that noticeis given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Bomower to pay a one-time charge for a real estate tax verification and/or
reporing service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loaz: The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right “to “disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borgiver t0 pay, in connection with this Loan, ¢ither: (a) a one-time charge for flood zone
determinativs, vertification and tracking services; or {(b) a one-time charge for flood zone determination
and certificailon sarvices and subsequent charges each time remappings or similar changes occur which
reasonably might atfuci such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Fmergency Management Agency in conneciion with the
review of any flood zone determination resulting from an objection by Borrower.

Il Borrower [ails (o mair.aia any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Pamower's expense. Lender is under no obligatien to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equily it the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater el lesser coverage than was previously in effect. Bomower
acknowledges that the cost of the insurance’Qoverage so obtaincd might significantly cxceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this-Secarity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shali ke vayable, with such interest, npon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals<of‘snch policies shall be subject to Lender's
nght to disapprove such policies, shall include a standard morizage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenac: 8% receipts of paid premiums and
renewal nolices. If Borrower oblains any form of insurance coverage, no. u'aerwise required by Lender,
for damage io, or destruction of, ihe Properly, such policy shall include a staritard morigage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shail give prompt notice to the insurance carrie, and.fender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower ofhetwise agiee
in writing, any inswrance proceeds, whether or not the underlying insurance was required by/Lidkier, shall
be applied to restoration or repair of the Property, if the restoration or repair is cconomically fu25ible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have toe reht ©
hold such insnrance proceeds until Lender has had an opportunity to inspect such Property to ensare the
work has been completed to Lender's satisfaction, provided that such imspection shall be underiaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Bomower any
interest or eamings on such proceeds. Fees for public adjusiers, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically (easible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instramertt, whether er not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Bomower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's tights (other than the right to any refund of uncarned premiums paid by
Borrows:) under all insurance policies covering the Property, inscfar as such rights are applicable to the
coveiageof the Property, Lender may use the insurance proceeds either to repair or restore the Property or
1o pay ariovats unpaid under the Note or this Security [nstrument, whether or not then due.

6. Occmpancy. Borrower shall occupy, establish, and use the Property as Bomower's prncipal
residence witiin/of-days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's-principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in watng, which consent shall not be unreasonably withheld, or unless extenuating
circumsiances exist whicil are beyond Borrower's control,

7. Preservation, Maiiter.znce and Protection of the Property; Inspections, Bormower shall nol
destroy, damage or impair the Property. allow the Property to deferiorate or commit waste on the
Property. Whether or not Borrowcr is iesiding in the Property, Bomower shall maintain the Property in
order to prevent the Property from deienbrating or decreasing in value due o its condition. Unless it 1s
determined pursuant to Section 5 that reair o restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 4 —avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with Gamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prorerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiicand restoration in a single payment or in aseries of
progress payments as the work is completed. If the insnizuce-ar condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Batrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and irspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvemenic.op/the Property. Lender shall give
Borrower notice al the time of or prior (o such an interior inspection specitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaunlt if, “dyring the Loan application
process, Borrower or any persons or entities acting at the direction of Bomower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o statements to Lender
(or failed to provide Lender with material information) in conmection with the Loan Matenal
represcniations include, but are not limitcd to, representations conceming Borrower's wecupengy of the
Property as Borrower's principal 1esidence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instumant. If
(2) Bomower fails to perform the covenants and agreements contained in this Security Instrument, (&) here
is a legal proceeding that mipht significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or c) Borrawer has abandoned the Property, then Lender may do and pay for whatever is
reasomable or appropriate to protect Lender's interest in the Property and mights under thus Security
Instrument, including protecling and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's aclions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instmment; (b) appearing in court; and (c) paying reasonable
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attomeys' fees to protect its interest in the Property and/or rights under this Security [nstniment, including
its secuted position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code vielations or dangerous conditions, and have unlities tumed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no Lability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disburssment and shall be payable, with such interest, upon notice from Lender to Bomower requesting

ayment,
Py f1his Sccurity Instrument is on a leaschold, Borrower shall comply with ail the provisions of the
lease. If Dorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agress to the merger in writing.

10, Meregage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shzil nay-the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuraucs coverage required by Lender ceases to be available from the mortgage insurer that
previously provided svety insurance and Borrower was required to make separately designated payments
toward the premiums fir-Morigage Insurance, Borrower shall pay the preminms required to obtain
coverage substantially equivaient to the Mortgage Insurance previously in offect, at a cost substantially
equivalent to the cost to Beriowver of the Mergage Insurance previously in effect, from an altemate
mertgage insurer selected by Lencder If substantially equivalent Mortgage Insurance coverage 1S not
available, Borrower shall continue "o pay to Lender the amount of the separately designated payments that
were due when (he insurance coverage cased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that ke Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earmings ssesuch loss reserve. Lender can no Jonger require loss
reserve payments if Mortgage Insurance coverage (in vhe amount and for the period that Lender requires)
provided by an insurer selected by Lender again bicomes available, is obtained, and Lender requires
scparately designated payments toward the premiumstor Mortgage Insurance. If Lender sequired Mortgage
Tnsurance as a condition of making the Loan and Borrotwe: vias required to make separately designated
pavments toward the premiums for Mortgage Insurance, Barmower shall pay the premiums required to
maintain Mortgage Insurance in effect, or {o provide a non'refundable loss reserve, until Lender's
requirement for Morlgage Insurance ends in accordance with any wrircn vgreement between Bommower and
Lender providing for such tormination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided w the Note.

Mertgage Tnsurance reimburses Lender (or any entity that purchases-tb< Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nec a party to the Mortgage
Insutance.

Morigage insurers evaluate their total risk on all such insurance in force from-time ta time, and may
enler into agreements withother parties that share or modify their risk, or reduce losses: These agreenients
arc on terms and conditions that arc satisfactory to the mortgage insurcr and the other paity {ir partics) to
these agreements. These agreements may require the mortgage insurer {o make payments using ~ny source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
[nsurance premiums}.

As a resilt of these agreements, Lender, any purchaser of the Note, another insurer, any remsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mongage Insurance, in
exchange for sharing or modifying the mottgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance." Futher:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(h) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hersby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Misccllancous Procceds
until Tenaer has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sweisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Un'éss an agreement is made in writing or Applicable Law requires interest 1o be paid on such
Miscellansous Tinccads, Lender shall not be required to pay Borrower any interest or camings on such
Miscellaneous Procseds. If the restoration or repair is not economically feasible orLender's security would
be lessened, the Misceliarieous Proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then dne-with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided Tor in Section 2.

In the event of a totai-lang, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the swis szcured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, destraction, or loss in value of the Property in which the fair market
value of the Property immediately before th: rartial taking, destmction, or loss in value is cqual to or
greater than the amount of the sums secures by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrswer and Lender otherwise agree in writing, the sums
secured by this Security Instument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following [raction: (a) (he total zmount of the sums secured immediately before the
partial taking, destruction, or loss in value dividea Uy (b) the fair market value of the Property
immediately before the partial taking, destruction, or lossipva'ue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vabzc of the Property in which the fair market
value of the Property immediately before the partial taking, aesimction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous 2roceeds shall be applied to the sums
secured by this Security Tnstrument whether or not the sums are then due’

If the Property is abandoned by Borrower, or if, after motice by-Lsider to Borower that the
Opposing Party {as defined in the next sentence) offers to make an award to s7iiie-a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair or'ta¢ Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" m:ans ‘he third party
that owes Borrower Miscellaneous Proceeds or the party against whom Bomower has a wighs of action in

regard to Miscellaneous Proceeds.

Borrower shall be in default if anv action or proceeding, whether ¢ivil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Twwler's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling (hat, in Lender's judgment, precludes forfeiture of (e Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrament. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

arc herchy assigned and shall be paid to Lender. )
All Miscellaneous Proceeds that are not applied to restoration or repair of the Properly shall be

applicd in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sumssecured by this Security Instrument granted by Lender
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to Borrower or any Successor in Inferest of Borrower shall not operate to release the liability of Bomrower
or any Successors in Interest of Bommower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this SecurityInstrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any rght or
remedy including, without limitation, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs.this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Securi; [nstrament only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to oxtend, modify, forbear or
make any accriniodations with regard to the terms of this Security Instroment or the Note without the
co-signer's conscr:

Subject to 1he provisions of Section I8, any Successor in Interest of Borrower who assumes
Borrower's obligations urder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrowct's rights’and bencfits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Vabilitv under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agicements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges, Lender moy charge Borrower fees for services performed in connection with
Borrower's deflault, for the purpose o riotecting Lender's interest in {he Property and rights under (s
Security Instrament, including, but not liinitod o, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expess authority in this Security Instrument to charge a specific
fee to Bormower shall not be construed as a prohibicion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security insiprment or by Applicable Law,

If the Loan is subject to a law which sets maximum loancharges, and that law is finally interpreted so
that the interest or other loan charges collected or to be/coliected in connection with the Loan exceed the
permitied limits, then; (a) any such loan charge shall be ridv.ed by the amount necessary (o reduce the
charge to the permitted Limit: and (b) any sums already collectad from Bormower which cxceeded permitted
limits will be refunded to Borrower. Lender may choose to mike this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowe!. If ‘a refund reduces principal, the
reduction will be treated as a partial prepayment without any pregavaent charge (whether or not a
prepayment charge is provided for under the Note). Bomower's acceptaice of any such refund made by
direct payment to Borrower will constitate a waiver of any right of action Bedrov/er might have arising out
of such overcharge.

15. Notices. All notices given by Bomower or Lender in connection with (hus Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument snail be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered (o Borrower's
notice address if sent by other means. Notice to any one Borrower shall conslituie notice &' a's Borrowers
unlcss Applicable Law expressly requires otherwise, The notice address shall be the Propeic~Address
unless Borrower has designated 4 substitute notice address by notice to Lender. Borrower shali-praumptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument al any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first ¢lass mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Secunty Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is alse required under Applicable
Law, the Applicable Law requirement will salisly the corresponding requirement under this Securily
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument arc subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibilion against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

Ag used in this Secunty Instrument; (a) words of the masculine gender shall mean and include
conesponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take ary astion.

17. gorrower's Copy. Borrower shall be given one copy of the Note and of this Securty Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in e ‘cioperty” means any legal or beneficial interest in the Property, including, but not limited
1o, those betieticiat interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeni,-(bs intent of which is the transfer of title by Bomower at a future date to a purchaser.

I all or any pan of the Property or any Interest in the Property is sold or transferred (or il Borrower
is not a natural person 25g a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mzy jegnire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option,_Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 13
within which Borrower must pay all sun's s:cured by this Security Instrament, If Borrower fails to pay
these sums prior to the expiration of this qxtivd, Lender may invoke any remedies permitied by this
Security Instrument without further notice or gem=ua on Borrower.

19. Borrower's Right to Reinstate After. Aceeleration. if Borrower meets certain conditions,
Borrower shall have the right to have enforcement of tnis Security Instrument discontinued at any time
pior to the earliest of: (a) five days before sale of the Pruperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might-specify for the termination of Borrower's right
to reinstate; or {(c) entry of a judgment enforcing this Secvnt Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred, (b) cures any default of any other/covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but ot umited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes sach action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require fuav Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by-Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, riovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrezyeatality or
entily; or (d) Electronic Funds Transfer. Upon reinstalement by Borrower, (his Secunity Instremaait and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right 1o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might tesult in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instament and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will romain with the Loan Servicer or be transferred to a succossor Loan Scrvicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ot be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant © this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
otherpartr hereto a reasomable period after the giving of such notice to take comrective action. If
Applicabls Law provides a time period which must elapse before certain action can be taken, that time
period will bs Aeemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 0-curs-given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuasi-to-Saction 18 shall be deemed to satisfy the notice and opportumity io take corrective
action provisions of this Section 20,

21. Hazardous Substarces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or-lpiardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerusene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materizls containing asbestos or fonmaldehyde, and radioactive materials;
(b) "Environmental Law" means federat-lowvsand laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental piot=ction; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defiucd in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, coutribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use; Aisposal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazardous Substances, op/or in (he Property. Bomower shall not de,
nor allow anyone else to do, anything affecting the Property (3)'that ig in violation of any Environmental
Law, (b) which creates an Environmental Conditior, or (c) which, dve to ‘he presence, use, or release of a
Hazardous Substance, creates a condition that adverscly affects the valve +F the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances (hal are generally recopnized to be appropriaie lo nonmal zesidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances ir consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clair:, demand, Lawsuit
or other action by any governmental or regulatory agency ot private party involving the Troperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgs, b) any
Environmental Condition, including bul not limited (o, any spilling, leaking, discharge, release vethieal of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or amy private party, that any removal or other remediation
of any Hazardous Substance affectingthe Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrowerprior to acceleration following
Borrower's breach of amy covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Eorrower of the right to reinstate after acceleration and the right to assert in the
foreciosere proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreztosuve, If the default is not cured on or before the date specified in the notice, Lender at its
option mag.ieguire immediate payment in full of all sums secured by this Security Instrument
without furtiwrJemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled o coilect all expenses incurred in pursning the remedies provided in this Section 22,
including, but not lirited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymen! of all sums secured by this Securily Instrument, Lender shall release this
Security Instument. Borrower shall.nay any recordation costs. Lender may charge Borrower a fee for
teleasing this Secwity Instrament, ut enly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Aprlicable Law,

24, Waiver of Homestead. In accorda:ivewithIllinois law, the Borrower hercby rclcases and waives
all rights under and by virtue of the Illinois homeriead exemption laws,

25. Placement of Collateral Protection Insuravcc. Unless Bormower provides Lender with evidence
of the insurance coverage required by Borrower's agreemedt with Lender, Lender may purchase insurance
at Bortower's expense to protect Leader's interests in Borrowar's” collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender iwachases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conrection with the collateral, Botrower
may later cancel any insurance purchased by Lender, but only after providing Lender wiih evidence that
Borrower has oblained insurance as required by Borrower's and Lenders(agesment. H Lender purchases
insurance for the collateral, Bortower will be responsible for the costs of that irsurance, including interest
and any other charges Lender may impose in connection with the placement ¢f the. insurance, until the
effective date of the cancellationor expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may bemre than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING EELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wilnesses:
Kw 4 / / (Seal)
K e;l.n -Borrower
%&ﬂ, )Si/f_bv (Seal)
Katherkns Klein -Borrower
o (Seal {Seal)
-Brrowery -Bomower
{Seal) £ 20 {Seal)
-Borrower -Borrower
(Seal) ) {Seal)
~Borrower -Bormower
112763208 112763205
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STATE OF ILLINOIS, Lo ff Coumtyss:
I cnceant P Sollites , a Notary Public in and for said county and
state do hereby centify thatGary J Klein and Katherine Klein

]

»

personally known to me 1o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumiery as hissher/their free and voluntary act, for the uses and purposes therein set forth.

Givenomder my hand and official seal, thist5th day of October, 2014

My Commission Fxpizss; ;:_2/ o ( RO

/ (4 .
P . 7

=
Notary Public

AFD

OFFICIAL SEAL §
VINCENT M. SPILOTRC

Notary Public - State of Hiinois g

My Commission Expires Dec. 10,2016 :

Loan origination organization North American Savings Bank,. F5B
NMLS ID 400038

Loan originalor Larry Rink

NMLSTD 415095
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Ilinois Fixed Interest Rate Rider

This ILLINOIS FIXED INTEREST RATE RIDER is mads this 15th day of October, 2014

and is incorporated into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument") of
the same date given by the undersigned (the "Bomower") to secure the Borrower's Note (the "Note") to

Neorth American Savings Bank, FSB

{The "Lender") of the same date and covering the property described in (his Security Instrument and located at:
845 W Lakeside Plz, Hoffman Estates, IL 60168
{Property Address)

The Security Instzoment is ameaded as follows;

The words "at the ratz o0 2. 750 %." are added at the end of the second sentence in the definition of
“Note" in the DEFINIT1OMS section.

By signing below, Borrower accepts and Agrees to the terms and covenants contained in this Fixed Rafe Rider.

Borrower
/@ 4// /“”“‘// “ﬁégmiw /6 /s e

G Klein Date Katherine Klein Date
(Seal) (Seal)
Date A Date
(Seal) {Seal)
Date - Date
{Seal) {Seal)
Date Date
(Seal) (Seal)

IL Fixed Rate Rider ILSR5289 1/2013 Page 1 of 1
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE

WITHOUT THE APPROVAL OF THE DEPARTMENT

gléE[’:r ETERANS AFFAIRS OR ITS AUTHORIZED
.

THIS VA GUARAINTEED LOAN AND ASSUMPTION POLICY RIDER is made this 15th  day of
October, 2014 , and is incorporated into and shall be deemed to amend and
supplement the Moigage, Deed of Trust or Deed lo Secure Debt (herein "Security
Instrument") dated of even date herewith, given by the undersigned (herein "Borrower") to
secure Borrower's Note t0  ‘dorth American Savings Bank, FSB

(herein "Lender”) and covering the Froperty described in the Security Instrument and located
at 845 W Lakeside Plz, Hoffman cstates, IL 60169

[Property Ardress]

VA GUARANTEED LOAN COVENANT: In addition to #ie<covenants and agreements made in
the Security Instrument, Borrower and Lender further covanart and agree as follows:

If the indebtedness secured hereby be guaranteed or insured urnder Title 38, United Staies
Code, such Title and Regulations issued thereunder and in eifcet) on the date hereof shall
govemn the rights, duties and liabilities of Borrower and Lender. Any- provisions of the Secunity
Instrument or other instruments executed in connection with said indentedness which are
inconsistent with said Title or Regulations, including, but not limited “c, the provision for
payment of any sum in connection with prepayment of the secured indebiedriess and the
provision that the Lender may accelerate payment of the secured indebtednecss pursuant fo
Covenant 18 of the Security Instrument, are hereby amended or negated o the extent
necessary to conform such instruments to said Title or Regulations.

112763208 112763209
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LATE CHARGE: At Lender's option, Borrower will pay a "late charge" not exceeding four per
gentum (4%) of the overdue paymeni when paid more than fifteen (15) days after the due
date thereof to cover the extra expense involved in handling delinquent payments, but such
“late charge" shall not be payable out of the proceeds of any sale made to satisfy the
indetiedress secured hereby, unless such proceeds are sufficient to discharge the entire
indebtediiess and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in
full amount within 60 days from the date that this loan would normally become eligible for
such guaranty corraitted upon by the Depariment of Veterans Affairs under the provisions of
Title 38 of the U.S"Code "Veterans Benefits," the Mortgagee may declare the indebtedness
hereby secured at enie due and payable and may foreclose immediately or may exercise any
other rights hereunder or ‘ak. 24y other proper action as by law provided.

TRANSFERCF THE PROPERTY: Thisloan may be declared immediately due and payable upon
transfer of the property securihrg such loan to any transferee, unless the acceptability of the
assumption of the loan is establisnod pursuant to Section 3714 of Chapter 37, Title 38,
United States Code.

An autharized transfer ("assumption™) . sf the property shall also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fec equalto one half of one percent
{ .50 %) of the balance of this loap as of the date of transfer of the property
shall be payable al the time of fransfer to the loan/noider or its authorized agent, as frustee
for the Department of Veterans Affairs. If the assumierfails to pay this fee at the time of
transfer, the fee shall constitute an additional debt to tnal_siready secured by this instrument,
shall bear interest at the rate herein provided, and, at thc option of the payee of the
indehtedness hereby secured or any transferee thereof, shall'be immediately due and payable.
This fee is automatically waived if the assumer is exempt under/the provisions of 38 U.S.C.
3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application” (or _approval to allow
assumption of this loan, a processing fee may be charged by the loan heélder or its authorized
agent for determining the creditworthingss of the assumer and subsequetly revising the
holder's ownership records when an approved transfer is completed. The ainzunt of this
charge shall not exceed the maximum established by the Department of Veterans «ffdirs for a
loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(¢) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the azsumer
hereby agrees to assume all of the obligations of the veteran under the terms of the
instruments creating and securing the loan. The assumer further agrees to indemnify the
Department of Veterans Affairs to the extent of any claim payment arising from the guaranty
or insurance of the indebledness created by this instrument.

112763209 112763208
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IN WITNESS WHEREQF, Borrower(s) has executed this VA Guaranteed Loan and Assumption
Policy Rider.

Gry/ 7/// Bi/&mym/

-Borrower Kathe ine Klein -Barrower

-Borrower -Borrower
-Borro_\.;; -Borrower
-Borrower -Borrower
1127632089 112763209
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LEGAL DESCRIPTION
File No: 08-01007276

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN COUNTY OF CCOK IN THE
STATE OF ILLINOIS, TO WIT:

LOT 9 74 BLOCK 239 IN THE HIGHLANDS WEST AT HOFFMANS ESTATES XXIX BEING A
SUBDIVISIA: OF THE NORTH EAST 1/4 OF THE NORTH WEST 1/4 OF THE NORTH WEST 1/4
OF SECTION 9) TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN IN 4HP VILLAGE OF HOFFMAN ESTATES, SCHAUMBURG TOWNSHIP, COCK COUNTY,
ILLINOIS, ACCOWDJNG TO THE PLAT THEREOF REZCORDED NOVEMBER 4, 1968 AS DQCUMENT
NUMBER 20666161 7N THE QOFFICE OF THE RECORDED OF DEEDS, COOK COUNTY,
ILLINCIS.

BEING THF SAME PROPERLY. CONVEYED TO GARY J. KLEIN AND KATHERINE KLEIN, EI3
WIFE, NOT IN TENANCY IN‘COMMON, BUT IN JFOINT TENANCY BY DEED FROM WILLIAM R.
SPOFFORD, III AND CHERYL L. SYOFFORD, HIS WIFE RECORDED 07/24/1984 IN
DOCUMENT NG. 27183878, IN THE OFFICE OF THE RECORDER OF DEEDS FOR COOK,
ILLINOIE.

PIN 07-0%-112-009-0000



