Doc#. 1430208022 fee: $70.00

e 1@2@?\% Pg: 10f12
C older oll Deeds

lllinois Anti-Predatory *RHSP:$9.00 RPRF:$1.00 FEES Applied

Lending Database
Program

Certificate of Compliance

Report Mortgage F:aid
800-532-8785

Theproperty|dent|f|edas e

Address:
Street: 473 KING LN

Street line 2:
City: DES PLAINES State: IL ZIP Code: 60016

Lender ©MG Mortgage, Inc dba CMG Financial

Borrower: Anthony E Anderson, Korrin M Anderson

Loan / Mortgage Amount: $228,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds*5 réeord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: 3FFA1657-36F6-464D-8EE1-B7578A882A16 Execution date: 10/23/2014




1430208022 Page: 2 of 12

UNOFFICIAL COPY

WHEN RECGRDED, M AL TO:

CMG Mortgage, Inc dba TMG Financial
3160 CROW CANYON ROAD 8TE 400
SAN RAMON, CALIFORxF 4 ¥ $383-1382

This instrument was prepared by:

CMG Mortgage, Ine dba CMG Fiuaranl
3160 CROW CANYON ROAD STE ¢/#
SAN RAMON, CALIFORNIA 94583.1387

[5¢ ace Above This Line For Recording Data]

MORTGAGE

MIN: 100072400001284531 -
SIS Telephone #: (888) 679-MERS

" DEFINITIONS

Words used in multiple sections of this document are defined below and ofites viords are defined in Sections 3, 11, 13, 18, 20 and 21,
Certain rules regarding the usage of words used in this document are alse proviu<a in Section 16,

(A} “Security Instrument” means this document, which is dated October 23, 2014, togetier with all Riders to this doctiment.

(B} “Borrower” is ANTHONY E. ANDERSON AND KORRIN M. ANDERSON, HUS3AND AND WIFE. Borrower is the mortgagor
under this Security Instrument. '

(C) “MERS” is Mortgage Electronic Registration Systems, Ine. MERS is & sepatate cotporavion that i3 acting solely asa nominee for )
Lender and Lender’s suceessors and assigns, MERS is the mortgagee under this Security Instrunient 5IRRS is organized and existing
under the laws of Delaware, and has an-address and telephone number of PO, Box 2026, Flint, MI 48501 2026, tel. {388) 679-MERS.

(D) “Lender” is CMG Morigage, Inc dba CMG Financial. Lender is #1820, organized and existing under the laws of CALIFORNIA.
Lender’s address is 3160 CROW CANYON ROAD STE 460, SAN RAMON, CALIFORNIA 94583-138L.

{E) “Note” means the promissory note signed by Borrower and dated Qetober 23, 2014, The Note states that Borrower owes Lender TWO ‘
HUNDRED TWENTY-EIGHT THOUSAND AND NO/100 Dollars (U.S. szzs,euﬂ 00) plus interest at the rate of 3.250%. Borrowerhas |
promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than November 1, 2029, '

(F) “Property” means the property that is deseribed below under the heading “Transfer of Rights in the Property.”

{G) “Loan™ means the debt evidenced by the Note, plug interest, any prepayment charges and late charges due under the Note, and all sums ,
. due under this Security Insirument, plus interest.

wow
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(H} “Riders” means all Riders to LJSNIQHF Fthzl( Qx A L'EDQ{‘;QW B)Xg Riders are to be executed by

Borrower {check box as applicable}:

L] Adjustable Rate Rider L1 Condominium Rider [0 Second Home Rider
[ Balloon Rider £1 Planned Unit Development Rider [] VARider
[ 14 Family Rider [1  Biweekly Payment Rider

(3 Other [Specify]

(I} “Applicable Law® means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative rules and
orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

{3} “Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization.

(K} “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or
authorize a financial institution to debit or credit an account, Such term includes, but is not limited to, point-ofe-sale transfers, autornated -
teller machine transactions, transfers initiated by telephone, wire transfers, and automated cleannghouse transfers. ny

(£ “Escrow Rens™ means those items that are described in Section 3.

- (M) “Miscelianecus Procrads” means any compensation, settlerent, award of damages, or proceeds paid by any third party (other than
insurance proceeds paid und i the coverages described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of in¢ Property; (ifi) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Propusty.

{N) “Mortgage Insurance” means lusiiance protecting Lender against the nonpayment of, or default on, the Loan.

{O) “Periodic Payment” means the regularly scheduled amgunt due for (i) principal and interest under the Note, plus (i} any amounts
under Section 3 of this Security Instrument.

(F) “RESPA” means the Real Estate Settlement Provedures Act {12 U.S.C. § 2601 et seq.) and its implementing regulation, Regulation X
(12€.F.R. Part 1024), as they might be amended frow time to time, or any additional or successor legistation or regulation that governs the *
same subject matter. As used in this Secnrity Instrument, “FESPA” refers to all requirements and restrictions that are imposed im regardtoa
“federally related mottgage loan™ even if the Loan does nit nussify as a “federally related mortgage loan™ under RESPA. \

{Q) “Successor in Interest of Borrower” means any party tLat bro taken title to the Property, whether or not that party has assumed
. Borrower’s obligations under the Note and/or this Security Instruinent. . -
TRANSFER OF RIGHTS IN THE PROPERTY

. This Security Instrument secures to Lender; (1) the repayment of the Loan, aud .1 renewals, extensions and modifications of the Note; anci :
* . (ii) the performance of Botrower’s covenants and agresments under this Securit Frstrument and the Note. For this purpose, Borrower do-es :
" hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors and
* assigns of MERS, the following described property located in the County of COOK

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREC "
Parcel iD Number: 08-24-107-622

which ctirrently has the address of: 473 KENG LANE
DES PLAINES, ILLINOIS 60816 {"Property Address™):

2 ey
.

TOGETHER WITH ail the improvements now or hereafter erected on the property, and ail easements, apzur.cnances, and fixtures now
or hereafter a part of the property. All replacemsents and additions shall also be covered by this Security Instrumr et Al of the forepoing is .
referred (o in this Security Instrument as the “Property.” Borrower undersiands and agrees that MERS holds only Iz ;‘1 title to the interests
granted by Borrower in this Security Instrument, bat, if necessary to comply with law or custom, MERS (as nowinee for Lender and
Lender’s successors and assigns) has the right: to exercise any o all of those interests, Including, but not limited to, the right to forsclose
and sell the Property; and to take any action required of Lender including, but not limited te, releasing and canceling this Secunty
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgape, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend

generally the title to the Property against ail claims and demands, subject to any encumbrances of record. CoEw ..
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when dus the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges dne under the Note. Borrower
shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. cwrency. However, if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the fo!lowmg forms, as selected by Lender: () cash: (b) money order; (€} certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose depos:ts are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 15, Lender may rerim any payment or partial payment if the
payment or partial payments are insufficient to bring the Loan current. Lender mmay accept any payment or partial payment insufficient to -
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future, but Lender is no. obligated to apply such payments at the time such payments are accepted. Ifeach Perfodic Payment is applied as of
its scheduled due date, ther.ender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan catront, 1f Borrower docs not do 50 within a reasonable period of time, Lender shall either apply such funds-or
return them to Borrower. I notapp.ied earlier, such funds will be applied to the outstandmg principal balance under the Note immediately
prior to foreclosure, No offset or claiz which Borrower might have now or in the fitture againgt Lender shall relieve Berrower from making
payments Gue under the Note and this bee ity Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Appiication of Payments or Proceeds. Except as otherwise deseribed in this Section 2, all payments accepted and applied by
Lender shall be applied in the following order ot irinrity; (a) interest due under the Note; (b} pnncxpal due under the Note; {c) amounts due
vnder Section 3. Such payments shal! be applied (o each Periodic Payment in the order in whickr it became due. Any remaining amounts
shall be applied fivst to late charges, second to any othor amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a doiinquent Periodic Payment which includes a sufficient amount io pay any late
charge due, the payment may be applied to the delinquent pv.pént and the Iate charge, If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the 1epayment of the Periodic Payments if, and to the extent that, each payment
can be paid in full. To the extent that any excess exists after the pay mesit is applied to the full payment of one or mote Periodic Payments,
such excess may be applied to any late charges due, Voluntary prepeyments shall be applied first to any prepayment charges and then a.s
described in the Nete.

Any application of payroents, insurance proceeds, or Miscellaneou: Preceeds to principal due under the Note shall not extend or
posipong the due date, or change the amount, of the Periodic Payments. i

3. Fuuds for Escrow Items. Borrower shall pay to Lender on the day Periodi: T rayments are due under the Note, until the Note s pald,
in full, & sum {the “Funds") to provide for payment of amounts due for: (8) taxes and a/sessments and other items which can attain priority
over this Security Instrument as & lien or encumbrance on the Property; (b) leasehold pavinents or ground rents on the Property, if any, )
{c) premiums for any and all insurance required by Lender under Section 5; and @ Mort sege Insurance premiums, if any, or any SKHDS
payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums it acoordance with the provisions of Section 10.
These items are called “Escrow ltems.” At origination or at any time during the term of the Liosn, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borvower, and such dues, fees and assessments shall bs an Escrow Item,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrowe: shail pay Lender the Funds for
Escrow Items unfess Lender waives Borrower’s obligation to pay the Funds for any or all Escrow ltem.. L.ndsr may waive Borrower’s
obligation to pay to Lender Funds for any or ali Escrow Items at any time. Ay such waiver may only be in'wriiing. In the event of such
walver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which p2; ient of Funds has been
waived by Lender and, if Lender requires, shatl furnish to Lender receipts evidencing such payment within such tune jieriod as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed o be 2 covenant and
agreement contained in this Security Instrument, as the phrase “covepant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Bomower fails te pay the amount due for an Escrow Item, Lender may exercise-its
rights under Section 9 and pay such amount and Borrower shall then be obhigated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by 2 notice given in accordance with Section 15 and, upon snch
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then requu'ed under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time specifi ed
under RESPA, and (b} not to exceed the thaximum amount a lender can require under RESPA, Lender shall estimate the amount of Funds

ILLIND]S- Single Family - Famie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 .1 1
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The Funds shall be held in an imstitution whose deposits are insured by a federal agency, instramentality, or entity {including Lendcr, if
Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. [fthere is a shoriage of Funds held in cserow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, aud Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more
than 12 monthly payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Boirower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but n
no more thag 12 monthly payments.

Upon payment in fill of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Fonds held by
Lender.

4. Charges; Liens. Borower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property which can
attain priority over this Secu ity Instrument, leasehold payments or ground rents on the Property, if any, and Commxm&tyAssomatmn Diues;
Fees, and Assessments, if any. 7o flie extent that these items ate Escrow ltems, Borrower shall pay them in the manner provided in Sectmn
3.

Borrower shall promptly discharge a.y lien which has priority over this Security Instrumnent unless Borrower: (a) agrees in wntmgta'
the payment of the obligation secured bv the Hen in a manner acceptable to Lender, but only so long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion
operate to prevent the enforcement of the licn wvhiie those proceedings are pending, but only until such proceedings are concluded; or
(¢} secures from the holder of the lien an agreeinent cotisfactory to Lender subordinating the lien to this Security Instrument. i Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrurnent, Lender may give
Borrower a notice identifying the lien. Within [0 days of the: date on which that notice is given, Borrower shall satisfy the lien or take one'or
more of the actions set forth above in this Section 4.

Lender may require Borrower 10 pay a one-time charge Fira real estate tax verification and/or reporting service used by Lender in
connection with this Loan.

5. Property Insurance, Borrower shail keep the improvemenis novv existing or hereafter erected on the Property insured against loss
by fire, hazards included within the tenn “extended coverage,” and any o%ver hazards including, but not limited to, earthquakes and floods,
for which Lender requires insurance, This insurance shall be maintained in the »mounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences car chunge during the term of the Loan. The insurance.carrier
providing the insurance shall be chosen by Bomrower subject to Lender’s right (o i=approve Borrower’s choice, which right shall not be .
exercised unreasonably. Lender mey require Borrower to pay, in connection wicn this Loun, either: () a one-time charge for flood zone
determination, certification and tracking services; or {b) a one-time charge for floot zone determination and certification servi¢es and
subsequent charges each time remappings or similar changes ocewr which reasonably rirht affect such determination or certification.
Botrower shall aiso be responsible for the payment of any fees imposed by the Federal Emeipeur; Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insararve coverage, at Lender’s option and
Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of cove.age. Therefore, such coverage shall
cover Lender, but might or might bot protect Borrower, Borrower's equity in the Eraperty, or the content; ofthe Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower ackurs wisdges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtainie, Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such mterest, upon notice frora T ander to Borrower
requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such policies,
shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender shall have the
right to hold the pohc;es and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums
and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss

payse,
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promptly by Borrower. Unless Lender and Borruwer otherwise agree in writing, agy insurance proceeds, whether or not the underlying
insurance was required by Lender, shell be applied to restoration or repair of the Property, if the restoration or repair is economically
feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to hold such insnrance
proceads until Lender bas had an opportumity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agresment is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall niot be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is.not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Botrower.
Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matiers. If Borrower
does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and seftle the claim. The 30-day period will begin when the notice is given. In ¢ither event, or if Lender acquires the Property under Section
22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other thau the right to any refund of uneamed
premiums paid by Borre wer) under all insurance policies covering the Property, insofir as such rights are applicable to the coverage of the
Property. Lender may use th= insurance proceeds either 1o repair or restore the Property of to pay amounts unpaid under the Note or this
Security Instrument, wheiner or not then due.

6. Oceupancy. Borrower ihe.l occupy, establish, and use the Property as Borrower’s principal residence withm 60 days aftor the
execution of this Security Instrument iund shall continue to occupy the Property as Botrower’s principal residence for at least one year after
the date of occupancy, unless Lender stheiwise agrees in writing, which consent shall not be unrsasonably withheld, or unless extcnuatmg
circumstances exist which are beyond 3oirower’s control.

7. Preservation, Maintenance and Protenticn of the Property; Inspections. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate or comait waste on the Property. Whether or not Botrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the r'roperty from deteriorating or decreasing in value due to ifs condition. Unless it is
determined pursuant to Section 5§ that repalr or restoration Is not economically feasible, Botrower shall promptly repair the Property if
damaged to avoid farther deterioration or damage. If ineurnce or condemnation proceeds are pald in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for renviriag or restoring the Property only if Lender has released proceeds for such

urposes, Lender may disburse proceeds for the repairs and res oration in a single payment or in a series of progress payments as the werk
is completed. If the insurance or condemnation proceeds are not sofficient to repair or restore the Property, Borrower is not relieved of
Borrower’'s obligation for the completion of such repair or restoraidion

Lender or its agent may make reasonable entries upon and inspeciious of the Property. If it has reasonable cause, Lender may inspect
the interior of the improvements on the Property. Lender shall give Bonoviernotice at the time of or prior to such an interior inspection
specifying such reasonsble cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during th2 Loan application process, Borrower or any persons or
entities acting at the direction of Borrower or with Borrower’s knowledge or conseat gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material inomtion) in connection with the Loan. Material
reprgsentanons include, but are not limited to, representations concerning Borrower’s occiupsacy of the Property as Borrower’s pnnczpal
residence

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrumer. If {z) Borrower fails toperform the
covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding the! might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrament (such as a proceeding in bankrup'e pmbate, for condemnation.ot
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to safor.a laws or regulations), ‘or
(c) Borrower has abandoned the Propeity, then Lender may do and pay for whatever is reasonable or appropriats tf protect Lender’s interest
in the Property and rights under this Security Instrument, including protecting and/or assessing the value of the Froperty, and securing
and/or repairing the Property. Lender’s actions can include, but are not limited to: {2) paying any sums secured by a ner. which has priority
over this Security Instrument; (b) appearing in comt; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or
rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drzin waler from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities furned on or off, Although Lender may take action under this
Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no lability for not
taking any or all actions authorized under this Section 9,

ILLINQIS- Single Family - Fannie Mae/Freddie Macs UNIFORM INSTRUMENT with ME.R:‘-‘; Form 3014 1
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Any amounts disbursed by Lend MQEHOEGILQ( Alﬁbﬁ:ﬂg Q-:Bemured by this Security Instrument,

These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

Ifthis Security Instrument is on & leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to
the Property, the leasehold ang the fee title shall not merge unless Lender agrees to the merger in writing.

19. Mortgage Insurance, If Lender required Mortgage Insurance as a coundition of' making the Loan, Borrower shall pay the premiamns
required to mainizin the Morigage Insurance in effect. If, forany reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required te obtain coverage substantially
equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from ah aliernate mortgage insurer selected by Lender. If substantiaily equivalent Morigage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amoust of the separately desiguated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in liew of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender
shall not be required to pay Borrower any interest or earnings on such loss reserve, Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is oblcined, and Lender requires separately designated payments toward the premiums for Mortgage Insurance, If
Lender required Mortgage Lisueance as a condition of inaking the Loan and Borrower was required to make separately designated paymenis
toward the premiums for Mlortzage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable lots r2earve, until Lender’s requirement for Mortgage Insrance ends in accordance with any written agreement
between Borrower and Lender jiroviding for such termination or until termination is required by Applicable Law. Nothing in this Section 10
affects Borrower®s obligation fo piy oterest at the rate provided in the Note.

Mortgage Insurance reimburses Lensicr (or any entity that purchases the Note) for certain losses it may incur if Borrower does not repay
the Loan as agreed Borrower is not a pary to the Mo!tgage [nsurance.

Mortgage insurers evaluate their total risk-on all such insurance in force from time to time, and may enter into agreements with other
perties that share or modify their risk, or reduc=ic.ses. These agreements are on terms and conditions that are satisfactory to the mortgage
insurer and the other party (or parties) tothese agreemcaits. These agreements may require the mortgage nsurer to make payments using any
source of funds that the mortgage insurer may have available (which may include funds ebtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, ary purchise ' of the Note, another insurer, any reinsurer, any other entity, or any affiliate of
any of the foregoing, may receive (directly or indirectly) a:aomts that derive from {or mlght be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or :odifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s visi in exchange for a share of the premivms paid to the insurer, the
arrangement is often termed “captive reinsurance.” Further:

{(a) Any such agreements will not affect the amounts that Borrovrer has agreed to pay for Morigage Insurance, or any other
terms of the Loan. Such agreements will not increase the amount Borrswer will owe for Mortgage Insurance, and they will not
entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — if any - with respect to the Mortpage Insurance under the
Homeowners Protection Act of 1998 or any other law, These rights may include the right to receive certain disclosures, to request
and obtain canceliation of the Mortgage Insurance, to have the Morigage Insuraice 1 :rminated automatically, and/or to receive a
vefund of any Mortgage Insurance premiums that were unearned at the time of suck eanceflation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds 7i¢ hereby assigned to and shall be pald to
Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be apptied to restoration or repaic of the Property, if the restoration or
repair is economicaily feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right
to bold such Miscellaneous Proceeds until Lender has had an opportusity to inspect such Property to ensure th: work has been completedito
Lender’s satisfaction, provided that such inspection shall be undertaken prompily, Lender may pay for the repaurand restoration in a single
dishursement or in a series of progress payments as the woik is completed. Unless an agreement is made ir wiiting or Applicable Law
fequires interest to be paid on such Miscellaneous Proceeds, Lender shali not be required to pay Borrower any in erest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous”
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or foss jn value of the Property, the Miscellaneous Proceeds shali be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or Joss in value of the Property in which the fair market value of the Property immediately
befors the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree inwriting, the sums secured
by this Security instrament shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the totsl
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amount of the sums secured mueNleJp:ﬁrFﬂtzjtlg;ﬂjsALm ignQeBi by (b} the fair market value of the

Propesty immediately before the partial taking, destruction, or loss in value. Any balance shall be paid {o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before the partial taking,
destraction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secired by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lendet within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Misceflaneous Proceeds.

Borrawer shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could resull; in
Torfeiture of the Property or other material impatrment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrurnent, The proceeds of any award or claim for damages that are attributable tothe
impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous "riceeds that are not applied to restoration or repair of the Property shall be applied in the order provided for in
Section 2.

£2. Borrower Not Relepsed; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums secur<d by this Security Instrument grantad by Lender to Borrower or any Successor in Interest of Borrower shall
not operate 1o release the liability of Rorrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in int.rest of Borrower or to refuse to extend time for payment or otherwise modify amortization of the
stxas secured by this Security Instrunient by reason of any demand made by the original Borrower or any Suceessars in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments
from third persons, entities o T Successers in nterist of Bomrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercige of any right or remedy, S

13. Jolnt and Several Liability; Co-signers; Suscessors and Assigns Bound, Borrower covenants and agrees that Bormwer‘é
obligations and liability shall be jomt and several. Howevsr, ony Borrower who co-signs this Security Instrument but does not execute the
Note (a “co-signer™): (a) is co-signing this Secunty Instronsent anly to mortgape, grant and convey the co-signer”s interest in the Pmperty
under the terms of this Security Instrument; (b} is not persorally obligated to pay the sums secured by this Security Instrument; and
{c) agrees that Lender and any other Borrower can agree to extend moility, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Note without the co-signer’s conizept,

Subject to the provisions of Section 18, any Successor in Interest o Lecrower who assumes Botrower’s obligations under this Security
nstrurnent in writing, and is approved by Lcnder shall obtain all of Borrowwe: v riphts and benefits under this Security Instrument. Borrower
shall not be relessed from Borvower’s obligations and Hability under this Seawity Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind {excpt as provided in Section 20) and benefit the successors
and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in coaneraon with Borower’s defaudt, for the purpose of
protecting Lender’s inberest in the Property and rights under this Security Instrument, inciu tiny, but not limited to, atiorneys’ fees, property
inspection and valvation fees, In regard to any other fees, the absence of express authority m hié Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may uc: charge fees that are expressiy prohibited
by this Security Instrument or by Applicable Law,
© Ifthe Loan is subject to a law which sets maximum loan charges, and that faw is finally interpretec so that the interest or other loan
charges collected or to be collected in connection with the Loan exceed the permitted limits, then: {a) any suc’: 12an charge shall be réducéd
by the-amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Loirower which exceeded
permitted fimits will be refunded to Borrower. Lender may choose to make this refund by reducing the principa! ovred under the Note orby
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prejuyment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s aceeptance of zny such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

I5. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice to
Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means, Notice to any one Bormower shal) constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise, The notice address shall be th Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address, If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change of address through that
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specified procedure. There may heLJ/ MQE nEwLQJ\AL! SchQuEmtXHy one time. Any notice to Lender

shall be given by delivering it or by mailing it by first ¢lass mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender
until actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Congtruetion, This Security Instrument shall be govemned by federal law and the law of
the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject to any
requiremnents and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties {o agree by contract or it
might be sileat, but such silence shall not be construed as a prohibition against agreement by contract, In the event that any provision or
clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

Ags used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or words of
the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and {¢) the word “may™ gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the "-operty or 2 Beneficial Interest in Borrower. As used in this Section 18, “Interest in the Property” means any
legal or beneficial interest 4 the Property, including, but not limited to, those beneficial interests transferred in & bond for deed, contract for
deed, instaliment sales corlrart oF escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

{f all or any part of the Pruperty or any Interest in the Property is sold or transferred (or if Borrower is ot a nafural person and 2
beneficial interest in Borrower s £.)d or transfemred) without Lender’s prior written consent, Lender may require immediate payment in full
if alIi sugils secared by this Seeurily Tistrument. However, this option shall not be exercised by Lender if such exercise is prohibited by

pplicable Law.

IfLender exercises this option, Let.der chall give Borrower notice of acceleration. The notice shatl provide a period of not less than 3¢
days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these suine prior to the expiration of this period, Lender may invoke any remedies permitted by this.
Security Instrument without further notice or demapZ o1 Bomower,

19, Borrower’s Right to Reinstate After Aceeicretion. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinned at an¢ time prior to the earliest of: (a) five days hefore sale ofthe Property pursuant to
Section 22 of this Security Instrument; (b) such other period ao Applicable Law might specify for the termination of Borrower’s rightto
reinstate; or {¢) entry of a judgment enforcing this Security Inst ament. Those conditions are that Bomrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Nate .3 it no acceleration had occurred; (b} cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing *hls Security Instrument, including, but not limited to; reasonable
attorneys’ fees, property inspection and valuation fees, and other fees incrud for the purpose of protecting Lender’s interest in the Property
and rights under this Security Instrument; and (d} takes such action as Lendss muay reasonably require to assure that Lender’s interest in the
Property and rights under this Security Instrument, and Borrower’s obligatiopwo pay the sums secured by this Security Instrument, shall
ceatinue unchanged unless as otherwise provided uader Applicable Law. Lendor 104y require that Borrower pay such reinstatement sums
and expenses in ong or more of the following forms, as selected by Lender: (a) cash: &} money order; (c) certified check, bank check,
treasurer's check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrorvay, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, thiz riglt fo reinstate shall not apply in the case of
acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial inferest in the Note (together with this
Security Instrument) can be seld one or more times without prior notice to Bomrower. A sale might result i7(a change in the entity (known as
the “Loan Servicer”) that collects Perjodic Payments dus under the Note and this Security Instrument and revforms other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be onc'or woore changes of the Loan
Servicer unrelated 10 a sale of the Note, If there is 2 change of the Loan Servicer, Borrower will be given writtenasiwe of the change which
will state the name and address of the new Loan Servicer, the address to which payments should be made and any ¢t ihrformation RESPA
requires in conitection with a notice of transfer of servicing, Ifthe Note is sold and thereafier the Loan is serviced by o Lean Servicer other
thar the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferved to
a successor Loan Setvicer and are not assumed by the Note purchaser unless otherwise provided by the Nots purchaser.

Meither Borrower nor Lender may coimmence, join, or be joined to any judicial action (as either an individual litigant or the member of
a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable
period after the piving of such notice to take corrective action. If Applicable Law provides a time period which must elapse before certain
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action can be taker, that time peu \M@Qﬂ&tﬁe I‘eQﬂI:AanrpoQ: Ja:ggx The notice of aceeleration and

opportunity to cure given to Borrower pursaant to Section 22 and the notice of acceleration given to Borrower pursuaut to Section 18 shall
be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (8} “Hazardous Substances” are those substancas defined as toxic or hazardous
substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxie
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials; (b) “Environmental Law” means federa! laws and laws of the jurisdiction where the Property is located that relate to health, safety
of environmental protection; {c} “Environmental Cleanup™ includes any response action, remedial action, or removal action, as defined in
Environmentzl Law: and {d) an “Environmental Condition” means a condition that can cause, coniribute to, or otherwise frigger an
Environinental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to release
any Hazardous Substances, on or in the Property. Borrower shall not do, nor aliow anyone else to do, anything affecting the Property (2) that
is in violation of any Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due fo the presence, use, or release
of a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences shail not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not Hmited to, hazardous substances in consurner products).

Borrower shall proavtly give Lender written notice of (8) any investigation, claim, demand, lawsuit or other action by any
governmental of regulatery agency or private party involving the Property ard any Hazardous Substance or Environmental Law of which
Borrower has actual know!2dae, (b} any Environmental Condition, including but not limited to, any spilling, leaking, discharge, refease or
threat of release of any Hazacdoys Substance, and (¢} any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of tiie "roperty. If Borrower learns, or i$ notified by any governmental or regulatory authority, or any private
party, that any removal or other reitu.intion of any Hazardous Substance affecting the Property is necessary, Bormower shall promptly take
all necessary remedial actions in accorasnce with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrewarnd Leoder further covenant and agree as follows:

22. Acceferation; Remedies. Lender shall give notize to Borrower prior to aceeleration foilowing Borrower’s breach of any covenant
or agreement in this Security Instrument (but not price to-acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: {a) the default; (b) the action requisey t2 cure the default; (¢} a date, not less than 30 days from the date the notice is
given to Borrower, by which the defanlt must be cured; and {4 that failure to curs the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate afte’ acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceiesstion and foreclosure. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payseri in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial procceZing, Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 22, including, but not limited 5, reasonable attoreys’ foes and costs of title evidence.

23, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument. Borrower
shall pay any recordation vosts, Lender may charge Borrower a fee for releasing thir Security Instrument, but only if the fee is paidtoa
third party for services rendered and the charging of the fee is permitted under Applicebls Law,

24, Waiver of Homestead. [n accordance with 1llineis law, the Borrower hereby releacss znd waives all rights under and by virtue of
the Illinois homestead exemption laws, :

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expenre to, protect Lender’s interests in
Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that L en<er purchases may not pay any
chaim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Eorrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained isnrance as required by
Borrower’s and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsibis for the costs of that
{nsurance, including interest and any other charges Lender may impose in connection with the placement of the insurasce, untii the effective
date of the cancellation or expiration of the insurance, The costs of the insurance may be added to Borrower’s total outstanding balanice or
obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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EFICIAL COPY i osorstie e

BY SIGNING BELOW, BorrcLJ c
executed by Borrower and recorded with it

Witnesses:

/NJ -Witness -Witnass

(Seal) : gu'/tfﬁ\ (Seal)
O -Boirower KORRIN M, ANDERSON -Borrower

STATE OF ILLINOIS, e Countyss:
L nl t_u\'-«-j* LD~ , a Notary Public in and for said county and state do hereby certify that ANTHONY E.

ANDERSON tmd KORRIN M. ANDERSON, personally known to me to be the same person(s) whose name(s) is/are subscribed to the
foregoing instrument, »ppes red before me this day in person, and acknowledged that he/she/they signeg and delivered the said instrument
his/herftheir free and voluntarv act, for the uses and purposes therein set forth, N

Given under my hand and offiCia! s#al, this > day of O ch{” b o , Lo \ .

My Commission Expires: ___ &% %12

OFFICIAL SEAL
ALEJANDRODIAZ. G

NOTARY PUBLIC\ STATE OF |LLINCIS ¢

MY COMMISSIONEXPIRES 03047 S

\J

Wiy
Loan Originator: WILLIAM SCOTT OBOYLE, NMLE #221594,
Sponsored by: FIRST EQUITY HOME LOANS LLC, Wbl 3 #239458
Creditor: CMG Mortgage, Ing., NMLS #1820
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LOT 11 IN BLOCK 2 IN WAYCINDLPJJN(QIIEEULQEIIAJ%—IEQFQ1B)¥ECTION 24, TOWNSHIP 41

NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE
OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON OCTOBER 10, 1957 AS DOCUMENT NUMBER
1763126 AND RE-REGISTERED DECEMBER 10, 1957 AS DOCUMENT NUMBER 1772965, IN COOK COUNTY, ILLINOIS.

PIN: 08-24-107-022-0000
Property Address: 473 King Lane, Des Plaines, IL 60016



