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This Modification of Mortgage prepared by:

.

MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated October 23, 2014, is made and executed between CARLSON
DEVELOPMENTS, LLC, A SERIES ILLINOIS LIMITED LIABILI™Y COMPANY-3446 NORTH DAMEN, LLC,
SERIES 4, an WWinois Limited Liability Company, whose address/is 1045 NORTH GREENVIEW AVENUE,
CHICAGO, IL 60813 (referred to below as "Grantor") and BLUELEAF LENDING, LLC, whose address is 112
SOUTH SANGAMON STREET SECOND FLOOR, CHICAGO, L 60607 (refeired to below as "Lender").
MORTGAGE. Lender and Grantor have entered into @ Mortgage dated February 78,2013 (the "Mortgage") which has
heen recorded in COOK County, State of Hinois, on March 5, 2013 as Document 1306157406,
REAL PROPERTY DESCRIPTION. The Mortgage covers the following described rea prc perty located in COOK
County, State of llinois:
LOT 43 INBLOCK t INC.T. YERKES SUBDIVISION OF BLOCKS 33 TO 36, 41 TO 44, M SUBDIVISION OF
SECTION 19, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIIAN, IN COOK
COUNTY, ILLINOIS

The Real Property or its address is commonly known as 3446 NORTH DAMEN AVENUE, CHICAGO, IL 60618.
The Real Property tax identification number is 14-19-315-023-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:
The Lender is modifying the definition of Note on original mortgage.

Note. The word "Note" means Original Note #500255, dated February 28, 2013, in the original principal amount
of $400,000.00, from Borrower to Lender, together with ali renewals of extensions of modifications of,
refinancings of, consolidations of and substitutions for the promissory note or agreement; Original Note #500256,
dated February 28, 2013, inthe original principal amount of $550,000.00, from Borrower to Lender, together with
alt renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the
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promissory note or agreement; Original Note #500257, dated February 28, 2013, in the original principal amount
of $450,000.00, from Borrower to Lender, together with all renewals of, extensions of modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement; Original Note #500246,
dated August 15, 2012, in the original principal amount of $2.500,000.00, from Borrower to Lender, together with
all renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the
promissory note or agreement; Original Note #500262, dated March 21, 2013 in the original principal amount of
$297,000.00, from Borrower to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note of agreement. Original Note #500277, dated
August 7, 2013 in the original principal amount of $600,000.00, from Borrower ta Lender, together with all
renewals of extensions of, modifications of, refinancings of, consolidations of, and substitutions for the

pramissory not= or agreement. Original Note #500298, dated October 23, 2014 in the original principal amount of

$720,000.06, from Borrower t0 Lender, together with all renewals of, extensions of, modifications of, refinancings
of. consolidations of, and substitutions for the promissory note or agreement.

CONTINUING VALILV Y., Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in fuit foree and effect and are legally vahd, binding, and enforceable in accordance with their
respective terms. Conseni-by tender to this Modification does not waive Lender's right to require strict performance
of the Morigage as changec’ goove nor obligate Lender to make any future modifications.  Nothing in this
Modification shall constitute a salisfaction of the promissory note o other credit agreement secured by the Mortgage
{the "Note"). ltis the intention of Lenderto retain as liable all parties to the Mortgage and all parties, makers and
endorsers to the Note, including accoramodation parties, unless a party is expressly released by Lender in writing.
Any maker or endorser, including accom odaiion makers, shall not be released by virtue of this Modification. If any
person who signed the original Mortgage does rint sign this Modification, then all persons signing below acknowledge
that this Medification is given conditionally, based on the representation to Lender that the non-signing person
consents to the changes and provisions of this WMadification or otherwise will not be released by it. This waiver
applies not only 1o any initial extension or modification, bt also to all such subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL TRE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MOLIFIZATION OF MORTGAGE IS DATED OCTOBER 23,
2014.

GRANTOR:

CARLSON DEVELOPMENTS, LLC, A SERIES ILLINOIS LIMITED LIABILIYY

COMPANY-3446 WW;’?ERIES 4
. e
By: % Pt~

MICHAEL E CARLSON, Manager of CARLSUN DEVELOPMENTS,
LLC, A SERIES ILLINOIS LIMITED LIABILITY COMPANY-3446

NORTH DI;ME%.C 32?? ‘e —/:
CYNTHIA M PAPIERNIK, faatiager of CARLSON DEVELOPMENTS,
LLC, A SERIES ILLINOIS LIMITED LIABILITY COMPANY-3448

NORTH DAMEN, LLC, SERIES 4
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LENDER:

BLUELEAF LENDING, LLC

X
Authorized Signer

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF . )
) SS
COUNTY OF )

S dss 7R 4
On this ?? day of ~_EC ["-/ , / before me, the undersigned Notary
Public, personally appeared MICHAEL E/CARLSON, Manager of CARVKSON DEVELOPMENTS, LLC, A SERIES

JLLINOIS LIMITED LIABILITY COMPAN 3435 NORTH DAMEN, LLC, SERIES 4 and CYNTHIA M PAPIERNIK,
Manager of CARLSON DEVELOPMENTS, -4 =%, A SERIES ILLINOIS LIMITED LIABILITY COMPANY-3446
NORTH DAMEN, LLC, SERIES 4, and known +4ne to be members or designated agents of the limited liability
company that exg &d the Modification of Mortgag: and acknowledged the Modification to be the free and voluntary
act and deed gf the limited liability company, by auhoriy of statute, its articles of organization or its operating
agreement, fgf the uges and purposes therein mentioned, @ni on oath stated that they are authorized to execute this
Modification/and infact executed the Modification on behalf of the limited liability company.

Résiain " a
7-’9 . t

L4

/7,
Mzé(f/‘rg o)

CFFICIAL SEAL

Notary Public in and for the State of ‘}L\ Sa? N ./ MICHAEL B BROWN
noary Public - State of Minois
N ; My Coimmission Expires Ma
My commission expires LI\“//),B/)WQ y Commission Expires May 23, 2016
Y R e o e oy
| ENDER ACKNOWLEDGMENT
STATE OF )
) SS
COUNTY OF )
On this day of , pefore me, the undersigned Notary
Public, personally appeared and known to me to be the

, authorized agent for BLUELEAF LENDING, LLC that executed the within and
foregoing instrument and acknowledged said instrument to be the free and voluntary act and deed of BLUELEAF
LENDING, LLC, duly authorized by BLUELEAF LENDING, LLC through its board of directors or otherwise, for the
uses and purposes therein mentioned, and on oath stated that he or she is authorized to execute this said instrument
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and in fact executed this said instrument on behalf of BLUELEAF LENDING, LLC.

By Residing at

Notary Public in and for the State of

My commission expires
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