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AN PAH!"{, IL. ﬁ[:};;-c}{j; MERS FHONE #1 1-B88-679-6377
DEFINITIONS

Words used in multiple sections of this document are defined below and othar words are defineu in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also providad in Section 16.

(A) “Sesurity Instrument” means this dogument, which is dated ©QTOBER 29, 2014, wgether with al
Riders to this document.
(B) “Borrower” s GLlbert Parez, a single man.

Borrower Is the mortgagor under this Security Insttument.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as

anominea for Lender and Lender’s successors and assigns. MERS s the mortgagee under this Security Instrument,
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MERS Is organized and existing under the laws of Delaware, and has an address and telephone number of P.Q. Box
2028, Flint, Ml 48501-2026, tel. (888) 679-MERS.
(D) “Lender” |s MORTGAGE RESOQURCE GROUP, INC.

Lender is & CORPORATION, organized and existing under the laws of
ILLIKOQIS, Londet's address is 7544 W NORTH AVE,
ELMWOOD PARK, IL 60707,

(E) “Nota” mear.s the promissory note sighed hy Borrower and dated OCTOBER 29, 2014, The Note
states that Borrovrer owes Lender **THREE HUNDRED SIXTY THOUSARND SEVEN HUNDRED FIFTY AND KQ/100
bk kR AR R RN R D RR R kAR R Rk AR R RN ARk Rk x kv kv hkwnnwwwsx Dollars (U.S. $360,75¢.00

plus interest, Barrower Hae promised to pay this debt in regular Petiodic Payments and to pay the debtin full not later
than NOVEMBER 1, 2044,

(F) “Propetty” means the prepsrty that is described helow under the heading “Transfer of Rights in tha Property.”
(G) “Loan” means the debt eviderced by the Note, plusinterest, any prepayment charges and late charges due undler
the Note, and all sums due under iy 3ecurity Instrument, plus interest.

(H) “Riders” means all Riders to this Sesurivy Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applieahlal:

[ Adjustable Rate Ricler C_]Cordeminium Rider [ ISecond Homa Rider
[IBalloon Rider [ 1Planinsd Jnit Development Rider [x1Other(s) [specify] FIXED
[x 11-4 Family Rider T 1Biweekly Payment Rider INTEREST RATE RIDER
[CIV.A. Rider

() “Applicable Law” means all controlling applicable fearral, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of lawj us well as all applicable final, hon-appealable judicial
opinions,

(J) “Community Association Dues, Fees, and Assessinents” means all dues, fees, assessments and other charges
that are imposed on Batrower ot the Property by a condominium agsoclation, homeowners assoclation or similar
organization.

(K) “Electronle Funds Transfer’ means any transfer of funds, other than & trirsaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephionizinatrument, computer, or magnetic
tape 0 as to order, Instruct, or authotize a financial institution to dehit or credit an accaunt, Such term includes, butis
hot limited to, paint-of-sale transfers, automatec! teller machine transactions, tranztars Inilated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, orpraceeds paid by any
third party (other than insurance proceeds pald under the coverages desctibed in Section 5) far'{) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; {ii} conveyance in lieu
of condemnation; o (iv) misrepresentations of, or omissions as to, the value and/or condlition of the Property.

{N) “Mortgage Insurance” means insurance protecting Lender against the honpayment of, or dafault on, the Loan,
{Q) “Periodic Payment” means the regularly schedulad amount due for () principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument,

{P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 1024), as they might be amendad from tima to time, or any additional or
successor legislation or regulation that governs the same subject matter, As used in this Security Instrument, “RESPA”
refers to all requiremants and restrictions that are imposed in regard to a “federally related mortgage loan” even If the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successorin Interest of Borrowar” means any party that has taken title to the Property, whether or not that party
has assumed Borrewer's obligations under the Note and/or this Security Instrument,
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LEGAL DESCRIPTION

LOT 16 IN SUBDIVISION OF BLOCK 1 IN HM. THOMPSONS SUBDIVISION OF THE
SOUTH ' OF BLOCK 3 IN BORDEN'S SUBDIVISION OF THE WEST % OF THE
SOUTHEAST % OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS.

PROPERTY ADDRESS: 1820 N. WASHTENAW AVE., CHICAGO, IL 60647
PERMANENT INDEX NUMBER: 13-36-410-039-0000
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument sacures ta Lender: (i) tha repayment of tha Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Bortower's covenants and agresments under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grantand convey to MERS (solely as nominee for Lender and
Lender's suecessors ahd assigns) and to the succassors and assigns of MERS, thefollowing described propertylocated
inthe counTy [Type of Recerding Jutlsdiction] of  COOR
[Name of Recording Jurlsdiction]:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
APN #35 13-36-410-039-0000

which currently has the address of 1820 L WASHTENAW AVE, CHICAGO,
[Straet] [Gity]
lllinois 60647-4220 (“Property Address”).
[Zip Code]

TOGETHER WITHall the improvements naw or hereaiter ¢ rocted on the property, and all easements, appurtenances,
and fixtures now ot hereatter a part of tha property. All repiaszinents and additions shall also be covered by this Security
Instriment. All of the foregoing Is referred to in this Security-lizirument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted u; Perrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and-Lender's successors and assigns) has the right: to
exercise any or all of thase interests, including, butnotiimited to, the riokito foreclose and sell the Property; and to take
any action required of Lander including, but not limited to, releasing and canzeling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate ricreby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered!; ericept for sncumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and dermands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nonsuriferm covenants with
limlted variations by jutisdiction to canstitute a uniform security instrument covering real propeitv.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Princlpal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall pay
when due the principeal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow tiems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be mace in U.S. currency. However, if any check or other instrument received
by Lender as payment under tha Nota or this Security Instrument s returned ta Lender unpaid, Lendet may require that
any or all subsequent payments due under the Note and this Security Ingtrument be made in one or more of the follewlng
forms, as selected by Lender: {a) cash; (o) money order; () certified check, bank check, treasuret's check or cashier’s
check, provided any such check is drawn upon an institution whose deposits ara insured by a federal agency,
instrumentality, or entity; ot (d) Electronlc Funds Tranefer,

Payments are deemed raceived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender In accordance with the naotice provisions In Section 15, Lender may return any

ILLINOIS - 8ingle Famlly - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: % ﬁ
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payment or partial payment if the payment or pattial payments are insufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Loan currant, without waiver of any rights hereunder or
prejudice toits rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is appliad as of its schaduled due date,
then Lendler need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current, If Borrower cloes not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower, If notapplied earlier, such funds will be applied tothe outstanding principal
balance under the Note immediately priot to foreclosure. No offset or claim which Borrowar might have now ot in the
future against Lencler shall relieve Borrower from making payments due under the Note and this Secutity Instrument
or performing the covenants and agreements secured hy this Security Instrument,

2, Applicstion of Payments or Proceeds, Exceptas otherwise described in this Section 2, all payments accapted
and applied ky Londer shall be applied in the following order of priarity: (a) interest dua under the Note; (b) principal
dus under the Nede! (1) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it becarin due. Any remalning amounts shall he applied firstto late charges, second to any othet amounts
due under this Secuikvinrstrument, and then to reduce the principal balance of the Note,

If Lendler receives a payr:ant from Barrower for a delinguent Pariodic Payment which includes a sufficient amount
to pay any late charge dus, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outetzading, Lender may apply any payment racelvad from Borrower to the repayment of the
Periodic Payments if, and to the exientthat, each payment can be pald in full. To the extent that any excess exists after
the paymentis applied to the full pay+ient of one or more Periodic Payments, such excess may be applied to any late
charges dus. Voluntary prepayments sha'l be applied firstto any prepayment charges and then as deseribadinthe Note,

Any application of payments, insurance rirtceeds, of Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or chaiga the amount, of the Petiodic Paymentis.

3. Funds for Escrow Items. Borrower shaii n2yto Lender on the day Petiodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to provias for payment of amounts due for: (a) taxes and assessments
and other items which can attain priotity over this Security Instrument as a lien or encumbrance on the Property; (k)
leasehold payments or ground rents on the Property, if any; 12} premiums for any and all insurance required by Lender
uncer Section 5; and (d) Mortgage Insurance premiums, if 2nv, or any sums payable by Borrowet to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with da provisions of Section 10, These itams are called
“Escrow ltams.” Atorigination or atany time duting the term of the Laar, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrowar, and sich dues, fees and assessments shall be an
Escrow Item, Borrower shall promptly furnish to Lender all notices of amouniato be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrows's obligation to pay the Funds for any or
all Escrow Items, Lendar may waive Borrower’s obligation ta pay to Lender Funds i any ar all Escrow [tems atany time,
Any such waiver may only be inwriting. In the event of such waiver, Borrower shall pay dizectly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lenzi=imay require, Borrower's
obligation to make such payments and to provide receipts shall for all purpuses be desmsd s be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” i« tised In Section 9. If
Borrower is obligated to pay Escrow ltems directly, putsuant to a walver, and Borrower fails to pa, the amount due for
an Escrow ltem, Lender may exercise ita rights under Section 9 and pay such amount and Baricwer shall then be
obligated under Section 8 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Eserow
ltems at any time by a notice glven In accordance with Section 15 and, upon such revocation, Borrower ghall pay to
Lender all Funds, and In such amounts, that are then required under this Saction 3.

Lender may, at any time, collect and heold Funds in an amount (a) sufficient to permit Lander to apply the Funds at
the time specified under RESPA, and {b) notta exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds dus on the basis of current clata and reasanable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insurad by a faderal agency, instrumentality, or entity
{including Lender, if Lander is an institution whaose deposits are sa insured) orin any Federal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow ltems no later than the time specitied under AESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lendar pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

* ILLINOIS - 8ingle Farnlly - Fannie Mao/Froddia Mae UNIFORM INSTRUMENT Form 3014 1/01 Initials:

Online Documants, Ina, Page 4 of 12 I L 1212
10-27-2014 12:14



1430308078 Page: 7 of 18

UNOFFICIAL COPY

V1 WBCD LOAN ¥ 504206812
anagreementis made in wtiting or Applicable Law requires interastto ba paid on the Funds, Lender shall not be requirec
to pay Borrower any interest or earninga on the Funds. Borrower and Lender can agree in writing, however, thatinterest
ghallbe paid on the Funds. Lender shall give to Borrower, withaut charge, an annual accounting of the Funds as required
by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lendet shall account to Borrower for the
excass funds in accordance with RESFA, I thereis ashortage of Funds held in escrow, as defined under RESPA, Lencler
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage h aceordance with RESPA, but in no maore than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lendar shall notify Barrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no mare than 12 monthly
payments.

Upon payinentin full of all sums secured by this Secutity Instrument, Lender shall promptly refund to Borrowar any
Funds hald by Leiid=y

4. Charges; Llauis. Baorrower shall pay all taxes, assessmeants, charges, fines, and Impositions attributable to the
Property which can zitak sriority over this Security Instrument, leasehold paymients or ground rents on the Property,
ifahy, and Community Assaciztion Dues, Fees, and Assessments, ifany. Tothe extentthat theseitems are Escrow ltems,
Borrower shall pay them in th2 rianner provided in Section 3.

Borrower shall promptly discnarge any lien which has priotity over this Security Instrument unleas Borrowert! (a)
agroes in writing to the payment of the ubligation secured by tha lien in a manner acceptable teLender, but only so long
as Borrower is performing such agreeriient: (&) contests the lien In good faith by, of defends against enforcement ofthe
lien in, legal proceedings which in Lenier's opinion operate to prevent the enforcement of the lisn while those
proceadings are pending, but only until sucn proceedings are concluded; or () securas from the holder of the lien an
agreement satisfactory to Lender suborcdinatiiig ine lisn to this Security Instrument. If Lender determines that any part
of the Property is subject ta a (len which can attain riority over this Segurity Instrument, Lender may give Borrower a
hotice identifying the lien. Within 10 days of the date on wiiiich that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower ta pay a one-time chargeror a real estate tax verification and/for reporting setrvice used
by Lender in connection with this Loan.

8, Property Insuranca. Borrower shall keep the improvemien’s niow existing or hereafter erected on tha Property
insured against loss by fire, hazards included within the term "axtend'ed coverage,” and any other hazards including,
but not limited to, earthquakes and floads, far which Lender requires insurance, This insurance shall be maintained in
the amounts (including deductible levels) and for the petiods that Lende: reqtrires. What Lender requires pursuant to
the preceding sentences can change duting the term of the Loan, The Insutance carrer providing the insurance shall
be chosen by Botrower subject to Lendat’s right to disapprove Borrower's chaice, which right shall not be exetcised
unteasonably. Lender may require Botrower to pay, In connection with this Loan, enher: (a) 4 one-time charge for flood
20he determination, certification and tracking sarvices; or (b} a one-time charge forflocd zone datermination and
certification services and subsequent charges each time remappings or similar changes ocrurwhich reasonably might
affect such determination or cedification. Borrower shall also be responsible for the paymantofany fees imposed by
the Federal Emergensy Management Agehay in connection with the review of any flood zone duermination resulting
from an objection by Borrower, ‘

If Borrower fails to maintain any of the coveragas desctibad abave, Lendar may abtain insuraiice coverage, at
Lender’s option and Borrower's expense. Lender is under no ebligation to purchase any paricular type or amount of
coverage, Therefore, such coverage shall cover Lender, but might of might not protect Borrowar, Borrawer's equity in
the Proparty, or the contents of tha Property, against any tisk, hazard or llability and might provide greater ot lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtalned
might significantly exceed the cost of insurance that Barrower could have obtained. Any amounts dishursed by Lencler
underthis Section 5 shall become additional debt of Borrower secured by this Security Instrument, These amounts shall
bearinterest at the Note rate from the date of dishursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lendet requires,

Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtaing any form

ILLINOIS - Singla Farnily - Fannie Mae/Freddie Mac UNIFOAM INSTRUMENT Form 3014 1/01 Initials:
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of insurance coverage, hot otherwise required by Lender, for damage to, or destruction of, the Property, suich policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of lass, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrawer, Unless Lender and Borrower otherwise agres in writing, any ihsurance
proceeds, whether ot not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or rapair is economically feasible and Lender's security is hotlessened. During suchrepair
and restoration petiod, Lender shall have the right to hold such insurance proceetls until Lender has had an opportunity
to inspect such Praperty to ensure the work has beeh completed to Lender's satisfaction, pravided that such ingpection
shall be undertaken promptly, Lender may disburse proceeds for the repairs and rastoration in a single payment arin
a series of progress payments as the work is completed, Unless an agreement is made in writing ot Applicable Law
requires interestin be paid on such insurance praceeds, Lender shall not be required to pay Borrawer any interest or
eamings on suciuroceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance rozaeds and shall be the sale obligation of Borrower. If the restoration or repalr is not aconomically
feasible or Lender's sarurity would be lessened, the insurance proceeads shall be appliad to the sums sequred by this
Security Instrument, wheiier of not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order praviziad for in Section 2,

If Borrower abandons the Property, Lender may file, hegotiate andl settle any available insurance claim and related
matters. |f Borrower does notrcspond within 30 days ta a notlee from Lender that the inaurance carrier has offered to
seftle a claim, then Lender may nejotata and settle the clalm. The 30-day period will begin when the notice is given.
In either event, or if Lender acquites tie Praperty under Section 22 of otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any insurance prcceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Sorrowver's rights (other than the right to any refund of unearnad premiums
paid by Borrower) under all insurance policies cavarlng the Property, insofar as such rights are applicable to the
coveraga of the Property, Lender may usa the inscance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrurient, whether or hot then due.

6. Qccupancy. Batrrower shall occupy, establish, and use the Property as Borrower’s principal residence within
60 dlays after the exacution of this Security Instrument and <hzil sontinue to cccupy the Property as Borrower's principal
residence for at least ohe year after the date of accupancy, unlzss Lender otherwise agrees in writing, which consent
shall not he unreasonably withheld, or unless extenuating cltcumzences exist which are beyond Borrawer's control,

7. Preservation, Maintenance and Protection of the Property; lngnections, Borrower shall not dlestroy, damage or
impair tha Property, allow the Froperty to deteriorate or commit waste on the Mraperty, Whether or not Borrower is residing
in the Property, Borrower shall maintain tha Property in order to pravent the Property from detetiorating or decreasing In value
due to its condition. Unless it i determined pursuant to Saction § that rapair o ostoration is not economically feasible,
Borower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance ar
condemnation proceeds are paid in connection with damageto, or the taking of, the Picpery, Borrower shallbe responsible
forrepalring of restaring the Propetty only if Lehdet has teleased proceeds for such purposse, Lender may disburse proceeds
for the repairs and restoration in a single payment or in a seties of progress payments as tie work Is completed. If the
insurance orcondemnation proceeds are notsufficient to repair or restorethe Property, Borrowat iz st relieved of Borrower’s
obligation for the completion of such repair or restoration,

Lender or Its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the Improvements on the Property. Lender shall give Borrower ncuisiy at the time of
or prier to such ah interior inspegtion specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the diraction of Borrower or with Borrower's knowledge ot consent gave matetially
falge, misleading, orinaccurate information or statements to Lender (or failed to provide Lender with materialinformation)
in connection with the Loan, Material reprasentations include, but are not limited to, representations concerning
Borrowet's ocoupansy of the Propetty as Botrowet's principal residence,

9. Protection of Lender’s Interest [n the Property and Rights Under thia Securlty Instrument. If (a) Botrower
fails to perform the covenants and agresments contained in this Security Instrument, (b) there is a logal proceading that
might significantly affect Lender's interest in the Property and/or rights under this Secutity instrument (such as a
proceading in bankruptey, probate, for condemnation or forfeiture, for enforcament of a llen which may attain ptiority
overthis Security Instrumant or to enforea laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under

ILLINOIS - Bingle Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repalting
the Properly. Lendet’s actions can include, but are notlimited to; (a} paying any sums secured by alien which has priority
over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys’ fees to protect its Interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceading.
Becuting the Property includes, but is not limited to, entering the Property to make repalrs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or cther cote violations ot dangerous
conditions, and have utilities turned on or off, Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to cle so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become adclitional debt of Borrower secured by this
Sacurity Instrumznt. These amounts shall bear interest at the Note rate from the date of dishursement and shall be
payable, with suciy interest, upon notloe from Lender to Borrower requesting payment,

[fthis Securityinsiumentis on aleaschold, Borrower shall comiply with all the provisions afthe lease, Borrowershall
notsurrander the leasznid estate and interests hereln conveyed or terminate or cancel the ground lease. Borrowershall
not, without the express vir'iian consent of Lender, alter or amend the ground lease, If Borrower acquires fee title to the
Property, the leasehold arid! the fae title shall not marge unless Lender agrees to the merger in writing.

10. Mortgage Insurance..r Lender required Mortgage Insurance as a condition of making the Lean, Borrower shall
pay the premiums required to-siaintain the Mortgage Insurance In effect. If, fot any reason, the Mortgage Insurance
caverage required by Lender ceases 1o asravailable from the mortgage Insurer that previously provided such insurance
and Borrower was required to make separztaly designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required te obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivilent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selacted by Lender. If substantially equivalent Mortgage Insurance coverage
is hot available, Borrower shall continue to pay to Len<si the amaunt of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Lender will accept, use and retaln these payments as a non-refundable
lass reservain lieu of Mortgage Insurance, Such loss resarve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be requ.rewu o pay Borrower any interest or earnings on such loss
tesarve, Lender can no longer require loss reserva payments i 'iortgage Insurance coverage (in the amount and for
the period that Lender requires) pravided by an insurer selected nvLuader again becomes available, is obtainad, and
Lender requires separately designated payments toward the premivne for Mortgage Insurance, If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was vequired to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pey the premiums required to maintain
Mottgaga Insuranca in effect, or to provide a nen-refundable loss reserve, Ui Lender's requirement for Mortgage
Insurance endls in accordance with any writien agreement betwesan Borrawer and Lenzier providing for such tarmination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Garrawer's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Nota) for crrtain losses it may incur if
Borrawer does not repay the Loan as agreed. Borrower is not a party to the Mortgage [nsuranioq.

Mortgage insurers evaluata their total risk on all such insutance in force from time to thine; 2nd may enter inta
agreements with other parties that share or modify their tisk, or reduce losses. These agreemerts are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or patties) to these agreainents. These
agresmeants may requite the mottgage insurer to make payments using any source of funds that the mortgage insurer
may have available {which may include funds obtalned from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, anather insurer, any reinsurer, any othar entity, or
any affiliate of any of the foregoing, may receive {directly or Indirectly) amounts that derive from {or might be characterized
as) & pertion of Barrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the morigaga insuret’s
tisk, o teducing losses, If such agraement pravides that an affiliate of Lender takes a share of the insurer's risk In exchange
far a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage

[nsurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right)/
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to recelve a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hareby assigned to and
shall be paid to Lender,

If the Property is damagied, such Miscellanecus Proceeds shall be applied 1o restoration or repair of the Property, if the
restoration or repairis economically faasible and Lendar's security is not lessenecl. During such repalr and restoration petiod,
Lender shall havethe rightta hold such Miscellaneous Proceeds until Lender has had an opportunity teinspect such Property
to ensure thework has beeh completed to Lender's salisfaction, provided thatsuch inspection shall be undertaken promptly,
Lender may pay for the repairs and restoration in a single dishursement or in a series of progress payments as thework is
completed, Unless.an agreement Is made in witing o Applicable Law requires interast to be paid on such Miscellaneous
Froceeds, Lencarshal not be required to pay Borrower any interost or earnings on such Miscellaneous Proceeds. If the
restoration or repairis not economically feasible or Lender's securlty would be legsened, the Miscellaneous Proceeds shall
be appliedtothe suma sceured by this Security Instrument, whether or not then due, with the excess, if any, paid to Botrower.
Such Miscellaneous Prusecrds shall be applied in the order provided for In Section 2.

Inthe eventofatotal taciny destruction, of loss invalue of the Propetty, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

Inthe event ofa partial taking, sestruction, ot loss in value of the Property inwhich the fair market value of the Property
immadiately before the partial taking, oastruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument irnmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree In writing, the sur's secured by this Security (nstrument shall be reduced by the amount
ofthe Miscellaneous Proceeds muttiplied by thr .ellowing fraction: (a) the total amount of the sums secured immediately
befora the partial taking, destruction, or loss ii-vaice divided by (b) the fair market valus of the Property immediately
before the partial taking, destruction, or loss in vaius Any balance shall be paid to Barrower,

Inthe event ofa partial taking, destruction, ot loss in valua of the Proparty inwhich the fair market value oftha Property
immadiately before the partial taking, destruction, or ‘oss in value is less than the amount of the sums secured
immediately hefore the pattial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Insttument whether ar not
the sums are then due,

[fthe Froperty is abandoned by Borrower, orif, after notice by Lenver to Borrower that the Opposing Party (as defined
in the next sentence) cffers to make an award to settle a claim for damiages - Borrower fails to respond to Lender within
30 days after the date the notice is given, Lendler is authotized to collect and apnly the Miscellaneous Proceeds either
to restoration or repalr of the Property or to the sums secured by this Securin-instrument, whether or not then due,
‘Opposing Parly” means the third party that owes Borrower Miscellaneous Pictsads or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be In defaultif any action ot praceeding, whether civil or ariminal, s begun that, in Lender’s judgment,
could resultin forfaitura of the Property or other material impairment of Lender’s interestin the Property or tights under
this Security instrument. Borrower can cure such a default and, If acceleration haz occurred, rairstate as provided in
Section 19, by causing the action of proceeding to be dismissed with a ruling that, in Lender’s ixtdigment, pracludes
forfeiture of the Property or other material impairment of Lender’s interest in the Propetty or rights vader this Security
Instrument, The proceeds of any award ar claim for darnages that are atttibutable to the impairment &l L2aider's Interest
in tha Property are hereby assighad and shall be paid to Lendler,

All Miscellaneous Proceads that are not applied to restoration or repair of the Property shallba applied in the order
provicded for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modiification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor In Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrowar, Lender ghall not be required to commence proceedings against any Successor in Interest of Borrower ot to
refuse to extend time for payment or otherwise madify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower of any Successors in Interest of Borrower. Any fathearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of paymants from thirel
persons, entities ar Successors in Interest of Borrower aor in amounts lass than the amountthen due, shallnotbe a waiver
of or preclude the exercise of any right or remady.
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13. Joint and Saveral Liability; Co-signers; Successors and Assigns Bound. Barrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who ca-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s interest in the Property under the terms ofthis Security Instrument; (b) is not personally
ohligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can
agree to extend, madify, forbear or imake any accommodations with tegard to tha tarms of this Security Instrument or
the Note without the co-signer's consent,

Subjectto the provisions of Section 18, any Suceessorin Interest of Borrower who assumeas Borrowet's obligations
under this Security Instrument In writing, and is approved by Lander, shall obtain all of Borrowet's tights and benelits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrurient unless Lender agrees to such release in writihg, The cavenants and agreements of this Security
Instrument shall pind (except as provided in Section 20) and henefit the successors and assigns of Lender,

14. Loan Chargyes. Lendler may charge Borrower fees for services performed in connection with Bartowert’s clefault,
- for the purpose of pratzciing Lender's interest in the Property and rights under this Security Instrument, Insluding, but
notlimited to, attorneys™ tu2s, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instcur-ent to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee, Lende! riay not charge fees that are expressly prohibited by thig Securlty Instrument or by
Applicable Law.

[{the Loan s subject to a lawwhisk sis maximum loan charges, andthatlawis finally interpreted so thatthe interest
or other loan charges collected or to'be cuiiacted in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced Ly the amount necessary to reduce the charge ta the permitted limit; and (b)
any sums already collected from Borrower whien exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the prirgira!awed under the Note or by making a direct payment to Borrower.
If a refund reduces prineipal, the reduction will e treated as a partial prapayment without any prepayment charge
{whether of hot a prepayment charge is provided for under the Note). Bortower's acceptance of any such refund made
by direct payment to Borrower will canstitute a waiver ¢f ey right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrawer of Lender in cormanation with this Securlty Instrument must beinwriting,
Any notice to Borrowsr in connaction with this Security Instrumeiit.shall be deemed to have been glven to Borrower
when mailed by first class mail or when actually delivered to Borrows*'s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Barrowers unless Applicabls Law expressly requires otherwise, The
notice address shall be the Property Address unless Botrower has desiynatud a substitute notice address by notice
to Lender, Borrower shall promptly notify Lender of Borrower's change of adaress. If Lender specifies a procedure for
reporting Borrower's change of adldress, then Borrower shall only report a chaigr of address through that specified
procedure. There may be only cne designated notice address under this Security Inatrument at any one time, Any
notice to Lender shallbe given by delivering it or by malling It by first class mail to Lendar s address stated hereln unlass
Lender has designated another address by notice to Borrower. Any notice in connection vvith 'his Security Instrument
shall not be deemed to have been glven to Lender until actually recelved by Lender, If sivy Ziatce required by this
Security Instrumentis also required under Applicable Law, the Applicable Law requirement will seuis’y the corresponding
requirament under this Security Instrument, ‘

16. Governing Law; Severability; Rulas of Gonstruction. This Secutity Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property ie located. All rights and ohligations cantalned in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly orimplicitly
allow the parties to agrea by contract or it might he silent, butsuch silence shall notbe construed as a prohibition against
agreement by contract. In the event that any provision ot clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Nate which can be given
effect without the conflicting provision,

As used in this Security Instrument: (&) words of the masculine gender shall mean and include corresponding neuter
wards or words of the feminine gendet; (b) words In the singular shall mean and include the plural and vice versa; and
(¢} the word “may"” gives sole discretion without any ohligation to take any action.

17. Borrawet's Copy. Borrower shall be given ana copy of the Note and of this Secutity Instrument,

18. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18, “Intorest in the

Property” means any legal or beneficial interest in the Preperty, Including, but not limited to, those beneficial interests .
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transferred in a bond for deed, contract for deed, Installment sales contract or escrow agreement, the intent of which
is tha transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property Is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferted) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prahibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of net less than 30 days from the date the nofice is given in accordance with Section 15 within which Botrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice ot demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shalf have
the right to have erirorcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Praparty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the lerrination of Barrower’s right to reinstate; ot (c) entry of a judgment enforcing this Security
Instrument. Those ¢onditiohs #re that Borrower: (2) pays Lender all sums which then would be due under this Security
Instrument and the Note as ifneanceleration had occurred; (b) cures any default of any other covenants of agreements;
{c) pays all expenses incutred in'zintorcing this Secutity Instrument, including, but not limited to, reasonakle attomeys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Secuiity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Property an 'l tights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrumenii; shisll continua unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay suciirzinistatement sums and expenses in one or more ofthe following forrs,
as selected hy Lendet: (a) cash; (b) monay order; () eartifisd check, bank check, treasurer’s check or cashist's check,
provided any such check is drawn upon an institution whzza deposits are insured by a federal ageney, instrumentality
or entity; or (d) Electronic Funds Transfer, Upon reinst: tement by Barrower, this Security instrument ancl obligations
securad hershy shall remain fully effective as if no acceleraiior, had veeurred, However, this right to reinstate shalf not
apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grespnee. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more tiries without prior notice to Borrower, A sale might
result in a change in the entity (known as the “Loan Servicer”) that caiiects Pariodic Payments due under the Note and
this Security Instrument and performs othet mortgage loan servicing obligaticns under the Note, this Securlty
Instrument, and Applicable Law. There also might be one of more changes o *iie Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will he given writlan rictize of the change which will state
the name and acldress of the new Loan Servicer, the address to which paymetis should be made and any othet
information RESPA requites in connection with a notice of transfer of servicing. (fthe Notejs sold and thereafter the Loan
is serviced by aLoan Servicer other than the purchaser of the Note, the morigage loan serviciig obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are no! assumed by the Note
purchaser unless athetwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, of be joined to any Judicial action (as eithe: zivindividual litigant
or the member of a class) that arises from the other party’s actions pursuant ta this Security Instrunieritor that alleges
thatthe other party has breached any provision of, or any duty owed by reason of, this Security Instrurent, untitsuch
Bortawer or Lender has notified the other party (with such notice given in compliance with the requirements of Section
18) of such alleged breach and afforded the other party hereto a reasanable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before cartain action can be taken,
that time period will ke deemad to be teasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Saction 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and oppattunity ta take corrective action provislons of this Section
20,

21. Hazardous Substances. Asused inthls Section 21. (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
karcsene, ather flammable or toxic petraleum products, foxic pesticides and hathlcldes, volatile solvents, materials

containing ashestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal iaws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup® includes any response action, remeadial action, orremoval action, as definad in Environmental
Law; and (d) an “Environmental Condlition" means a condition that can cause, contribute to, or othetwise trigger an
Environmental Cleanup.

Borrower ghall not cause ot parmit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyane else
to do, anything affecting the Property (a) that is In violation of any Environmental Law, (b) which creatss an
Environmental Condition, or {¢) which, due to the presence, use, of release of a Hazardous SBubstance, creates a
condition that adversely affects the value of the Property, The preceding two sentences shall not apply tothe presence,
use, or storage on the Property of small quantities of Hazardous Substances that are genetally recognized to be
appropriate to narmal residantial uses and to maintenance of the Property (Including, but not limited to, hazardous
substances ir‘vorsumer products),

Borrower shali promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or othet action
by any govammental.or regulatory agency ot private party involving the Property and any Hazardous Substance or
Environmental Law ofwhich Borrower has actual knowledge, () any Environmental Condition, including but nat imited
to, any splling, leaking, discharge, release or threat of release of any Hazardous Substancs, and (g} any condition
caused by the presence, use ot release of a Hazardous Substance which adversely affacts the value of the Property.
If Borrower learns, ot is notifiad Ly any governmental o regulatoty authotity, or any ptivate party, that any temeval or
other remediation of any Hazardous Substance aftecting the Property is necessary, Barrower shall promptly take all
necessaty remedial actions in accordarice with Environmental Law. Nothing herain shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower ard L.ehder further covenant and agree as follows:

22, Acceleration; Remedies, Lender shali gra notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Security-Instrument (but not prior to acceleratlon under Sectlon 18
unless Applicable Law provides otherwise). The nctice shall specify: (a) the default; (b) the action required to
cure the defaull; (¢) adate, notless than 30 daysfrom th: d:ite the notica is given to Borrower, by which the default
must be cuted; and () that failure to ¢ure the default on or before the date specified in the notice may resultin
acceleration of the sums secured by this Security Instrumen?, frreclosure by [udicial proceeding and sale of the
Proparty. The notice shall furtherinform Borrower of tha right toelastate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a default or-any other defense of Borrower to acceleratioty
and foreclosure. If the default is not cured on or before the date speditied In the notice, Lender at its option may
requlre immedilate payment In full of all sums gecured by thls Security lostrument without further demand and
may foreclose this Security Instrument by judiclal proceading. Lender snail e entitled to collact all expenses
incurred in pursuing the remedies provided in this Section 22, including, but nz:iirited to, reascnable attomeys’
fees and costs of tille evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender-shall release this Security
instrument, Borrower shall pay any recordation costs, Lender may charge Borrower a fee fo. releasing this Security
Instrument, but anly if the fea is paid ta a third party for services renclered and the charging of tha foe is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waivasall rights under
and by virtua of tha llinais homestead exemption laws,

25. Placement of Collateral Protection Insuranee. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agraement with Lender, Lender may purchase insurance at Borrower’s
expense o protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Botrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outsianding balance or obligation. The costs of the insurance may ba motre than the cost of insurance
Borrower may be able to obitain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the tetms and covenants contained ih this Security
Instrument and in any Rider executed by Berrower and recorded with it.

(8eal)

State of ILLINOIS
County of CQOK

Thdffarqggiﬁg)fnstrqment 8 acknowledged bafore me, this f EZ fr/ﬂ}’ﬂ {date) by
Ry ‘

P N d &

-_— -

{name of person ackﬁzﬁi;ﬂged).

PATRICIA M SAGE

NOTARY PUBLIC - STATE OF ILLINOIS

l IMYCOMMhuAONLXMRL 02&&”7
vm«mnnaan«wmvv ‘

| o - — . (Serial Number, if any)

. (Title or Rank)

| é  OFFICIAL SEAL

Loan Originator Organization: MORTGAGE RESOURCE GROUP, ipi.
BMLS ID: 207793

Loan Originator: Scott Webster

HMLE ID: 202151
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 29TH day of OCTOBER, 2014 and is incorporated
into and shall be desmed to amand and supplement the Mortgage (the “Security Instrument”) of the same date given
by the undersighed (the “Borrower") to secure Borrower's Note to  MORTGAGE RESOURCE GROUP, INC., A
ILLINOIS CORPORATION

{the “Lendet") o1 tha sama date and govering the Property described in the Security Instrument and located at;
1820 N WASHTEFAW.AVE
CHICAGO, IL 60647-4220

Fixed Interest Rate Rids: COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Barrower and Lendi turther covenant and agree that DEFINITION { E ) of the Security Instrument is
delsted and replaced by the followirg:

( B ). “Note” means the promissory note signed by Borrower and dated OCTOBER 29, 2014,
The Note states that Borrower owes Leiider) **THREE HUNDRED SIXTY THOUSAND SEVEN HUNDRED FIFTY
AND NO/].OO*********************;' ARERRERERRRRRR IR A T AEhh kR Rk A hhkhhhhkkhkhRhhhhkhkdhHw
Dollars (U.S. $360,750.00 ) plus imsra<tattherate of 4,625%, Borrower has promised to pay
this debt In regular Periodic Payments and to pay th<debt in full not later than NOVEMBER 1, 2044,

BY SIGNING BELOW, Borrower accepts and agrees to the to'ms and covenants contained In this Fixed Interest Rate
Rider.

{8eal)

I - Conv Fixed Interest Rate Rider
Online Documents, Inc. Page 1 of 1 ILFICALU 1209
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1-4 FAMILY RIDER
(Assignment of Rents)

THiS1-4 FAMILY. RIDER is madethis  29mi; dayof ocroeer, 2014
and Isincorporated into and shall be deemed to amend and su pﬁlement the Mortgage,
Deed of Truat, or. Security Deed (the "Security Instrument") of the same date given by
the undersigriac! {the."Barrower”) to secure Borrower's Note 1o MORTGAGE RESOURCE
GROUP, INC,, A XILINOIS CORPORATION

_ L _(the "Lender”)
of the same date and cevering the Property described in the Security Instrument and
located at; 1820 N wWASHTINAR AVE, CHICAGO, IL 60647-4220.

1-4 FAMILY COVENANTS. In add tior. to the covenants and agreements made in
the Security Instrument, Borrower and i-eiic'er further covenant and agres as follows:
. A, ADDITIONAL PROPERTY SUE4ZCT. TO THE SECURITY INSTRUMENT.
Inadditionto the Property described in Sediiity Instrument, the following iteris now:
or hereafter attached 1o the Property to the extunt they are fixtures are added to the;
Property description, and shall also constitute ¢ Property covered by the Security:
Instrument: building materials, appliances and gouds of every nature whatsoever
now of hereafter located in, 'on, or used, or intended te'be used in connection with’
‘the Property; including, but nat limited to; those for tha purpases of supplying or'
distributing heating, cooling; electricity, gas, water; alr and iight, fire prevention and
extinguishing apparatus, security and access control apuaratus, plumbing, bath:
‘tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals; washers, dryers, awnings, storm windows; storm duors, s7reens, blinds
shades, curtaing and curtain ‘rods, attached mirrors, cabinets, paneling and
.aftached floor coverings, all ofwhich, Includin replacements and adzitons thereto,
~shall be deemed to ba and remain a part of the Property covered by.inc Security:
Instrument. All of the foregaing together with the Property described in the Sacurity
Instrument (or the [easehold estats if the Sectirity [nstrument is ori a leasenld) are:
referred to in this 1-4 Family Rider.and the Security Instrument as the “Property.”
. B, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
-agree o or-make a changejn the use of the Property or its zoning classification,
‘unless Lender has agreed in writing to the change. Borrower. shall comply with all
{a\f{ﬁr Olgdinmges! regtiationsand requirements of anygovernmental bady applicable:
‘to the Property. o T, o
. C.8U OfXDINATE LIENS, Except as Fermitted‘ by federal law, Borrower shall
.not allow any lien.inferior to the Security Instrument.to be perfected against the:
.Property without Lender’s prior written permission. X -

Initials:

MULTISTATE 1-4 FAMILY RIDER--Fannio Mao/Froddie Ma¢ UNIFORM INSTRUMENT  Form 3170 1/01C
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent

lose i addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

 F. EORROWER'S OCCUPANCY, UnlessLenderand Borrower otherwiseagreen
writing, Eeztion 6 conceming Borrower's occupancy of the Property is deleted, =

.-G ASEENMENT OF LEASES. Upon Lender's reqUest after default, Borrower
shall assign t Lander all leases of the Property and all security deposits made in
connection withieases ofthe P;opertx;‘ Upon the assignment, Lender shall have the
rugﬂﬂ_to modify, eitend or terminate the exlsting leases and to execute new leases,
inLender's solediscret'on, As used inthis paragraph G, the word “|sase” shallmean
“sublease” if the Securily Instrumentisonaleasehold,... . . ... . .. . .

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to
Lender all the rents and revenuez (*Rents”) of the Property, regardless of to whom
'the Rents of the Property are puvable, Borrower. authorizes. Lender or Lender's
agents to collect the Hents, and agrees that each tenant of the Property shall pay the
Rents toL.ender or Lender's agents. Fowaver, Borrower shall receive the Rents until
(i) Lender has given Borrower notice ofdatault pursuant to Section 22 of the Security.
Instrument and (ii) Lender has given noticaio the tenant(s) that the Rents are to be
paid to Lender or Lender's agent. This assigiinent of Rents constitutes an absolute
assignment and not an assignment for additicoul securityonly, =~ . _

. IrLender gives notice of default to Borrower: ,ib-all Rents reéceived by Borrower
shall ba held by Barrower as trustee for the benefit of Lander only, to be applied to
the sums secured by the Security Instrument; -%) Lender-shall be entitled to collect

.and receive all of the Rents of the Praperty, (iil) Borrowcragrees that each tenant of
‘the Property shall pay all Rents dugand unpaid to Lender oi'Lander's agents upon
Lender swrittendemand to thetenant; (Iv) unless applicableawprovides otherwise,,
all Rents collected by Lendler or Lender’s agerits shall be applic! first to the costs
-of takin?. control of and managing the Property and collecting thie Reats, including,
but not limited to, attorney's fees; receiver's fees, premiums on receiver's bonds,,
repair and maintenance costs, insurance premiums, taxes, assessmenis and other.
‘charges on the Property, and then to the sums secured by the SecUrityinstrument;:
(v) Lender, Lender's agents or any judicially appointed raceiver shall belizhle to.
‘account for only those Rents actually received; and (vi): Lender shall be enitied to
have a receiver appointed to take possession of:and manage the Property and.
‘collect the Rents and profits derived rom the Property withoutany showing asto the
inadequacy of the Property as security, . o L .
_ . Ifthe Rents of the Property are not sufficient to cover the costs of taking control
‘of and managing the Property and of coliecting the Rents any funds expended by,
Lender for such purposes shall: become indebtedness -of ‘Borrower to Lender-

‘secured by the Security Instrument pursuant to Section 9., .
Borrower represents and warrants that Borrower has not executed ‘any prior
“assi?nment of the Rents'and has not performed, and will not perform, any act that
-would prevent Lender from exercising its rights under this paragraph., 3 .-
) o ) Initials:
MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Froddie Mag UNIFORM INSTRUMENT  Form 3170 1/
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Lender,, or Lender's agents.or.a. judicially’ aﬁpgnted, l"‘tnfagf-aifver,‘ sh?tll not be
e Property before or after giving

required to enter upor, take control of or maintain the | :
netica of default to Bortower, However; Lender, or Lender's agents or a judicially

agﬁofr!ted receiver, may do so at any time when a default occurs. Any application
o

onis shall not cure or waive any default or Invalidate any other right or remedy

of Lender, This assignment of Rents ofthe Froperty shall terminate when all the sums:

secured vyve Security Instrument are paid in full, ‘ S
[. CRCSS-DEFAULT PROVISION, Borrower's default or breach under-any
note or.agreerient in.which Lender has an interest shall be a breach under the

Security Instrument and Lender may-Invoke any of the remedies permitted by the

Security Instrumen’,

BY SI_QNING“ BELOW,. tarrower accepts and agrees fo the terms:and covenants
contained in this:1-4 Family Hiqer, g

(Seal)

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3170 1/01
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