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Sidley Austin LLP
One South Dearborn Street
Chicago, Illinois 60603

FIRST AMENDMZENT TO LEASEHOLD MORTGAGE, ASSIGNMENT OF LEASES
AND RENTS, SECURITY AGREEMENT AND FIXTURE FILING

THIS FIRST AMENDMENT TO LEASEHOLD MORTGAGE,
ASSIGNMENT OF LEASES AND RENTS, SECURITY AGREEMENT AND FIXTURE
FILING (“Amendment”) is made «s of this 24 day of October, 2014, by and between
CHICAGO COLLEGIATE, INC, an 1liszis not for profit corporation (“Mortgagor™) and IFF, an
Illinois not for profit corporation (“Mortgagee”),

~

WITNESSEZTH:

WHEREAS, Mortgagee is the holder of that ccriain Promissory Note made by
Mortgagor, dated September 27, 2013 in the amount of SIX HUNDRED TWENTY-SEVEN
THOUSAND SEVEN HUNDRED SEVENTY AND NO/100 DOLLARS ($627,770.00) (the
“Original Note™), evidencing a loan in said amount, which Note is sescred by that certain
Leasehold Mortgage, Assignment of Leases and Rents, Security Agreement and Fixture Filing,
dated September 27, 2013 from Mortgagor in favor of Mortgagee, and which-was recorded in the
Cook County Recorder’s Office on September 30, 2013 as Document Number 1377322021 (the
“Mortgage”), encumbering the real estate commonly known as 11816 S. Indiana.Axenue,
Chicago Illinois, as described in Exhibit A attached hereto and hereby made a part hereaf;

WHEREAS, Mortgagor has executed that certain Promissory Note dated of even
date herewith (the “2014 Note™), pursuant to Lender has agreed to make an additional loan
(subject to certain conditions as set forth in the 2014 Note) in the amount of up to $320,540 to be
secured by the Mortgage (together with the loan amount under the Original Note of $626,770.00,
the “Loan™);

WHEREAS, Mortgagor and Mortgagee have executed that certain First
Amendment to Promissory Note, dated of even date herewith (“Note Amendment”);

WHEREAS, the parties hereto agree that the Loan has not been fully repaid and
Mortgagee reserves the priority of the Mortgage; and
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WHEREAS, Mortgagor and Mortgagee desire to amend the Mortgage to reflect
the agreements set forth herein and in the Note Amendment;

NOW, THEREFORE, for the above-stated premises, and for other good and
valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the parties
hereto agree as follows:

1. Note. The defined term “Note™ as used in the Mortgage shall hereby
mean, collectively, the Original Note, as amended by the Note Amendment, and the 2014 Note.

2. Maximum Principal Indebtedness. Section 29 of the Mortgage is hereby
deleted and roplaced in its entirety as follows:

dirzimum Principal Indebtedness. This Mortgage secures a maximum principal
indebtedness of $2,244,230.00.

3. Mortzage Secures Amendments. The Mortgage shall continue to secure
all of the obligations of Morigagor under the Original Note as amended by the Note Amendment.

4, Mortgage Renains in Full Force and Effect. Except to the extent
specifically modified by this Amendmeni, 2l of the terms and conditions of the Mortgage shall
remain in full force and effect. Mortgagor restates and confirms all of the terms and conditions
of the Mortgage, as hereby amended, including, without limitation, the representations and
warranties made therein, as of the date hereof. Mortgagor further represents and warrants that, as
of the date hereof, no default has occurred and is continuing under the Mortgage. The execution,
delivery and effectiveness of this Amendment shall not uperate as a waiver of any right, power
or remedy of Mortgagee under the Original Note as amcnaed by the Note Amendment, or any
other document, instrument or agreement executed and/or delivered in connection therewith. All
understandings and agreements, whether oral or written, with respect to the subject matter
hereof, are merged into this Amendment, which alone fully and chtpletely expresses the
agreement between the parties hereto.

5. Further Assurances. Mortgagor shall, from time to timz, at Mortgagee’s
reasonable request and without further consideration, execute and deliver or vanse 4o be executed
and delivered such other instruments of conveyance and transfer and take such otheractions as
Mortgagee may reasonably require to effectuate the transaction contemplated by this
Amendment.

6. Severability. In the event that any of the covenants, agreements, terms or
provisions contained in this Amendment shall be invalid, illegal or unenforceable in any respect,
the validity of the remaining covenants, agreements, terms and provisions contained herein shall
not be in any way affected, prejudiced or disturbed thereby.

7. Headings. The captions and headings of the sections of this Amendment

are for convenience only and are not to be considered as defining or limiting in any way, the
scope or intent of the provisions hereof,
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8. Counterparts. This Amendment may be executed in any number of
counterparts, any or all of which may contain the signature of only one of the parties, and all of
which shall be construed together as a single instrument.
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IN WITNESS WHEREOFYF, the parties have hereunto executed this Amendment,

with authority duly given, as of the date first above written.
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MORTGAGOR:

CHICAGO COLLEGIATE, INC.,,
an Illinois not for profit corporation

By: JA ™ (i
Name: LM Loy & M"VW
s il oWty

MORTGAGEE:

IFF,
an lllinois not for profit corporation

By:
Name:
(ts:




IN WITNESS WHEREOF, the parties have hereunto executed this Amendment,
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with authority duly given, as of the date first above written.
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MORTGAGOR:

CHICAGO COLLEGIATE, INC.,
an Illinois not for profit corporation

By:
Name:
Its:

MORTGAGEE:

IFF,
an Illinois not for profit corporation

By: W ,
Name:  7Ptf /2ot
1ts: Cheef Q’Q@f’j o Feor
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STATE OF ILLINOIS )

COUNTY OF COD[E ;SS'

I, the undersigned, a Notary Public in and for the County and State aforesaid, DO
HEREBY.CERTIFY that Mé@fzmwﬁrsonally known to me to be the
ﬂe (!; iregfor of CHICAGO COLLEGIATE, INC., an Illinois not for profit

corporatQ'r{ appeared before me this day in person and acknowledged that, as such

lt"E‘(L , he/she signed and delivered such instrument as his/her free and
voluntary act, and as the free and voluntary act and deed of such corporation, for the uses and
purposes thelein set forth.

Gi‘er. nnder my hand and official seal, this,&?‘ﬂhday of ﬁ e‘ILDAEI’, 20 l‘é

:ﬂWW’

Notary Public

My Commission Expires:

Zeb 5,507

OFFICIAL.SEAL
PATRIGIA. INGRAM.

Notary Public - State of: likinoin
My Commuswu Etmm Feb.§ 2017
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

I, the undersignc:di a Ngtary Publi}:/if’ and for the County and State aforesaid, DO HEREBY

éﬁR IFY that ¥l , personally known to me to be the

Z} 1 of IFF , an Illinois not for Proﬁt corporation, agpeared before me
this day 'in persgh and acknowledged that, as such W f ¢ , he/she”
signed apa delivered such instrument as her free and voluntﬁ act, anﬁ the free and voluntary
act and decd-of such corporation, for the uses and purposes therein set forth.

Given under my hand and official seal, this a(f/ day of a/héﬂ/ , Zﬂ?

0 Notary Public
My Commission Expires:

-

OFFICIAL SEAL
JUNNIFER OVERTON

NOTARY [-UBLIC -CTATE OF ILLINOIS
MY COMMISS'UN EXEE!ES 5-22-2016
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EXHIBIT A

Legal Description

THE ESTATE OR INTEREST IN THE LAND DESCRIBED BELOW AND COVERED HEREIN {S: THE
LEASEHOLD ESTATE (SAID LEASEHOLD ESTATE BEING DEFINED IN PARAGRAPH 1.c. OF THE
ALTA LEASEHOLD ENDORSEMENT(S) ATTACHED HERETO), CREATED BY THE INSTRUMENT
HEREIN REFERRED TO AS THE LEASE, EXECUTED BY: SALEM BAPTIST CHURCH OF CHICAGO,
AS LESSOR, AND CHICAGO COLLEGIATE, INC. , AS LESSEE, DATED JUNE 12, 2013, WHICH
MEMOR/NDUM OF LEASE WAS RECORDED JULY 13, 2013 AS DOCUMENT 1319334090, WHICH
LEASC LEMISES THE FOLLOWING DESCRIBED LAND FOR A TERM OF YEARS BEGINNING JUNE
12, 2013 /NP ENDING JUNE 30, 2018.

PARCEL 1:

LOTS 5, 6 AND 7IN'ET SALOMEA'S FIRST SUBDIVISION OF THE WEST 141 FEET OF BLOCK 6
OF FIRST ADDITION T4 KENSINGTON IN THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 22,
TOWNSHIP 37 NORTH. 2ANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COOK
COUNTY, ILLINQIS,

PARCEL 2:

LOTS 1,2 3,4,5,6,7,8,9,10, 1. ANR 12, THE EAST § FEET OF LOT 13 AND ALL OF

LOTS §1 AND 52 IN BLOCK 5§ IN FIRST ADDITION TO KENSINGTON IN THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 22, TO\WN3HiP 37 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN.

ALSO A STRIP OF LAND 16 FEET WIDE FORMFRLY ALLEY (NOW VACATED) LYING WEST OF
AND ADJOINING LOTS 1 TO 11 IN BLOCK & IN THE FIRST ADDITION TO KENSINGTON
AFORESAID AND A STRIP OF LAND 16 FEET WIDE FURMERLY ALLEY (NOW VACATED) LYING
NORTH OF AND ADJOINING LOT 12 AND NORTH OF AN ADJOINING THE EAST 9 FEET OF LOT
13 IN BLOCK § AFORESAID,

Common Address: 11816 S. Indiana Avenue, Chicago, Illinois 60023
PIN: 25-22-319-022; 25-22-319-035; 25-22-322-005
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