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State of ILLINOIS FHA Chse No. 137-7801283-962
Loan Vo, 1488926
MIN: 1605400-0005024423-6

ADJUSTABLE RATE
HOME EQUITY CONVERSION MORT4GAGE

THIS MORTGAGE ("Security Instrument") is given on October 29, 2014. The morigagor is
DARRYL ROBINS, whose address is 1911 NORFOLK AVENUE, WESTCHESTER, Iihzcs
60154 (“Borrower"). This Security Instrument is given to Mortgage Electronic Registration Sysler:s,
Inc. (“MERS”), which is organized and existing under the laws of Delaware, and whose address is
P.0. Box 2026, Flint, M1 48501-2026, telephone (888) 679-MERS. American Advisors Group is
organized and existing under the laws of California, and has an address of 3300 W Chapman Ave,
3rd Floor, Orange, CA 92868 (“Lender™). Borrower has agreed to repay and wartrants to Lender
amounts which Lender is obligated to advance, including future advances, under the terms of a Home
Equity Conversion Loan Agreement dated the same date as this Security Instrument ("Loan
Agreement"). The agreement to repay is evidenced by Borrower's Adjustable-Rate Note daied the same
date as this Security [nstrument ("Note"). The mortgagee of this Security Instrument is MERS
(solely as nominec for Lender and Lender's successors and assigns) and the successors and assigns
of MERS. This Security Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the
Note. with interest at the initial interest rate of 2.668% subject 1o adjustment (interest). and all renewals,
extensions and modifications of the Note, up to a maximum principal amount of Two Hundred Forty
Thousand, Seven Hundred Fifty Dollars and Zero Cents (U.S. $240,750.00 ); (b) the payment of all

* an unmarried woman

Page 1 6713 HLUCM First Morigage-2004
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other sums, with interest, advanced under paragraph 5 1o protect ihe security of this Security Instrument
or otherwise due under the terms of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note, The full debt, including amounts
described in (a), (b), and (c) above, if not due earlier, is due and payable on August 29, 2081. For this
purpose, Borrower grants, bargains, sells, conveys, mortgages and warrants to MERS and to the
successors and assigns of MERS, the following described real estate located in COOK County,
ILLINOIS:

See legal description as Exhibit A attached hereto and made a part hercof for all intents and
purposes

which has the <ddr2ss of
1911 NORFOLK AVENUE, WESTCHESTER, lllinois 60154, ("Properly Address™)

TOGETHER WITH a!{ thz improvements now or hereafter erected on the property, and all easements,
rights, appurienances, an_ iixtures now or hereafter a part of the property. All replacements and
additions shall also be covered k7 this Security Instrument. All ol the foregoing is referred (o in this
Security [nstrument as the "Propry.” Botrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower iiv-this Securily Instrument, but, if necessary (o comply with law or
custom, MERS (as nominee for Lendzi 2i.d Lender’s successors and assigns) has the right: to exercise
any or all of those interests, including, but <ot imited to, the right to foreclose and sell the Property: and
to take any action required of Lender including._but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfu ly seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and tha: the Property is unencumbered. Borrower
warrants and will defend generally the title to the Property-against all claims and demands, subject to
any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniforn. sceurity instrument covering
real propetty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows.
1. Payment of Principal and Interest. Borrower shall pay when due the principaloland interest on,
the debt evidenced by the Note.

2. Payment of Property Charges. Borrower shall pay all property charges consisting of taxzs, hazard
insurance premiums, flood insurance premiums, ground rents, condominium fees, planned unit
development fees, homeowner's association fees, and any other assessments thal may be required by
local or state law in a timely manner, and shall provide evidence of payment 10 Lender unless Lenaer
pays property charges by witholding funds from monthly payments due Lo the Borrower or by charging
such payments to a line of credit as provided for in the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies,
including fire. This insurance shali be maintained in the amounts, 1o the extent and for the periods
required by Lender or the Secretary of Housing and Urban Development {"Secretary”). Borrower shall
also insure all improvements on the Property, whether now in existence or subsequently erecled, against
loss by Moods to the extent required by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include
loss payable clauses in favor of, and in a form acceptable to, Lender.

.
A
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In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
Joss if not made promptly by Borrower, Liach insurance company concerned is hereby authorized and
directed to make payment for such loss to Lender instead of to Borrower and Lender jointly. Insurance
proceeds shall be applied to restoration or repair of the damaged Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. 1f the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
first to the reduction of any indebtedness under a Second Note and Second Security Instrument held by
the Secretary on the Property and then to the reduction of the indebtedness under the Note and this
Security [nstrument. Any excess insurance proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled
thereto.

In the event of forzéiosure of this Security Instrument or other transfer of title 1o the Property that
extinguishes the incebredness, all right, title and interest of Borrower in and to insurance policies in
force shall pass to theur.haser.

4. Occupancy, Prescrvation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrowsr shall occupy, establish, and use the Property as Borrower's
Principal Residence afier the execution of this Security [nstrument and Borrower {or at least one
Borrower, if initially more than one jp¢rsua are Borrowers) shall continue to occupy the Property as
Borrower's Principal Residence for the terp<oithe Security Instrument. “Principal residence” shall have
the same meaning as in the Loan Agreemeat.

Borrower shall not commit waste or destroy, danag: 5i substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Borrower shall also be in default if
Borrower. during the loan application process, gave matcrialiy false or inaccurate information or
statements to Lender (or failed to provide Lender with any-mauietial information) in connection with the
loan evidenced by the Note, including, but not limited to, repr-scntations concerning Borrower's
occupancy of the Property as a Principal Residence. If this Securitvdnstrument is on a leasehold,
Borrower shall comply with the provisions of the lease. If Borrowerasquires fee title to the Property,
the leasehold and fee title shall not be merged unless Lender agrees to fas-merger in writing.

5. Charges to Borrower and Protection of Lender’s Rights in the Property. Dorrower shall pay all
governmental or municipal charges, fines and impositions that are not included i Paragraph 2.
Borrower shall pay these obligations on time directly to the entity which is owed the payment. If failure
to pay would adversely affect Lender's interesl in the Property, upon Lender's request Boirower shall
promptly furnish to Lender receipts evidencing these payments. Borrower shall promptly discharge any
lien which has priority over this Security Instrument in the manner provided in Paragraph 12/<).

If Borrower fails 1o make these payments or the property charges required by Paragraph 2, or faits 10
perform any other covenants and agreements contained in this Security Instrument, or there is a lega!
proceeding Lhat may significantly affect Lender's rights in the Property (such as a proceeding in
bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay whatever
is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Borrower all amounts
due to the Secretary for the Mortgage Insurance Premium as defined in the Loan Agreement as well as
all sums due to the Joan servicer for servicing activities as defined in the Loan Agreement. Any amounts
disbursed by Lender under this Paragraph shall become an additional debt of Boirower as provided for
in the Loan Agreement and shall be secured by this Security Instrument.

6. Inspection. Lender or its apent may enter on, inspect or make appraisals of the Property ina

Page JoT 13 HECM First Mongage-2011
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reasonable manner and at reasonable times provided that Lender shall give the Borrower notice prior {0
any inspection or appraisal specifying a purpose for the inspection or appraisal which must be related to
Lendes’s interest in the Property. If the Property is vacant or abandoned or the loan is in default, Lender
may take reasonable action to protect and preserve such vacant or abandoned Property without notice (o
the Borrower.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation, or other taking of any part of the Property. or for conveyance in
place of condemnation shall be paid to Lender. The proceeds shall be applied first 1o the reduction of
any indebtedness under a Second Note and Second Security Instrument held by the Secretary on the
Property. and then to the reduction of the indebtedness under the Note and this Security Instrument. Any
excess proceess over an amount required to pay all outstanding indebtedness under the Note and this
Securily Instrumenshall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Non-Borrowing Spouse.” Brirower, N/A is married to N/A ("Non-Borrowing Spouse™), who is not a
Borrower under the terms of tiie/ ‘Mote," "Loan Agreement” or this Security Instrument.

10. Grounds for Acceleration of Debt.
(a) Due and Payable - Death.

(i) Except as provided in Paragraph [0(aj(1), Lender may require immediate payment in full of
all sums secured by this Security Instrument i a Bprrower dies and the Property is not the
Principal Residence ol at least one surviving berrawer.

(i} Lender shall defer the Due and Payable requiremerit under Paragraph 10(a)(i) above for any
period of time ("Deferral Period"} in which a Non-Borrowing Spouse identified in Paragraph 9
resides in the Property as [his/her] Principal Residence and 2:of the following conditiens are,
and continue to be, met:

a. Such Non-Borrowing Spouse remained the spouse of the idewified Borrower for the
duration of such Borrower's lifetime;

b. Such Non-Borrowing Spouse has occupied. and continues to occupy. the property
securing the Note as [hisher] Principal Residence:

¢, Such Non-Borrowing Spouse has established Jegal ownership or other cigoing legal
right to remain in the property securing this Note:

d. Al other obligations of the Borrower under the Note. the Loan Agreement and ihis
Security Instrument continue fo be satisfied; and

e. The Note is not eligible to be called due and payable for any other reason.

Should any of these conditions for deferral of Due and Payable Status not be met at any
time, the deferral of the Due and Payable Status shall cease and the Note will became
immediately due and payable in accordance with the terms of the Note.

(b) Due and Payable - Sale. Lender may require immediate payment in full of all sums secured
by this Security Instrument if all of a Borrower's title in the Property (or his or her beneficial
interest in a trust owning all or part of the Property) is sold or otherwise transferred and no other
Borrower retains litle to the Property in fee simple or retains a leasehold under a lease for less than
99 years which is renewable or a lease having a remaining period of not less than 50 years beyond
the date of the 100th birthday of the youngest Borrower or retains a life estate (or retaining a

Pagedof 13 FIECY First Mongage- 2014
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beneficial interest in a trust with such an interest in the Property). A deferral of due and payable is
not permitted when a Lender requires immediate payment in full under this paragraph.

(c) Due and Payable with Sccretary Approval. - Lender may require immediate payment in full
of all sums secured by this Security Instrument, upon approval of the Secretary, if:

(i) The Property ceases to be the principal residence of a Borrower for reasons other than death
and the Property is nol the principal residence of at least one other Borrower: or

(i) For a period of longer than 12 consecutive months, a Borrower fails io occupy the Property
because of physical or mental illness and the Property is not the principal residence of at least
oneLther Borrower; or

(iii) An colizzation of the Borrower under this Security Instrument is not performed.

A deferral of dauznd payable is not permitted when a Lender requires immediate payment in
full under section/0(Z).

(d) Notice and Certification o Lender. Borrower shall complete and provide to the Lender on an
annual basis a certification, inaipim prescribed by the Lender, stating whether the property
remains the Borrower's Principal Residence and, if applicable. the principal residence of his or her
Non-Borrowing Spouse. Where a Barrower has identified a Non-Borrowing Spouse in Paragraph
9, the Borrower shall also complete and provide (o the Lender on an annual basis a
Non-Borrowing Spouse certification, in a ior jsrescribed by the Lender, certifying that all
requirements for the application of a Deferrai I eriod continue to apply and continue to be mel.
During a Deferral Period, the Borrower's annual curtifizations, required by this paragraph, must
continue to be completed and provided to the Lendcr b the Non-Borrowing Spouse. The
Borrower shall also notify Lender whenever any of the-cvents listed in Paragraph 10 (b) and (c)
occur.

(e) Notice to Secretary and Borrower. Lender shall notify the Secietary and Borrower whenever
the loan becomes due and payable under Paragraph 10 (b) and {c). Leade; shall not have the right
to commence foreclosure until Borrower has had 30 days after notice to ¢itner:

(i) Correct the matter which resulted in the Security Instrument comtng due and payable; or

(ii) Pay the balance in full; or

(iii) Sell the Property for the lesser of the balance or 95% of the appraised value an2 apply
the net proceeds of the sale toward the balance; or

(iv) Provide the Lender with a deed-in-lieu of foreclosure.

(f) Notice to Secretary and Non-Borrowing Spouse. Lender shall notify the Secretary and any
Non-Borrowing Spouse identified in Paragraph 9 whenever any event listed in Paragraph 10 (b)
and (c) occurs during a Deferval Period.

(g) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets the
requirements of the Secretary, or conveyance of a trust's interests in (he Property 1o a Borrower,
shall not be considered a conveyance for purposes of this Paragraph 10. A trust shali not be
considered an occupant or be considered as having a Principal Residence for purposes of this

Paragraph 10.

Page 50l 13 HECM Pust Mortgage-2014
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(h) Mortgage Not Insurcd. Borrower agrees that should (his Security Instrument and the Note not
be eligible for insurance under the National Housing Act within eight (8) months from the date
hereof, if permitted by applicable law Lender may, at its option, require immediate payment-in-full
of all sums secured by this Security Instrument. A written statement of any authorized agent of the
Secretary dated subsequent 1o eight {8) months from the date hereof, declining to insure this
Security Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this option may not be excrcised by Lender when the
unavailability of insurance is solely due to Lender's failure to remit a morigage insurance premium
to the Secretary.

11. No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt

secured by this Security Instrument. Lender may enforce the debt only through sale of the Property.

Lender shall ned he permitted to obtain a deficiency judgment against Borrower if the Security

Instrument is forec'osed. 17 this Security Instrument is assigned to the Secretary upon demand by the

Secretary, Borrower sh)) not be liable for any difference between the mortgage insurance benefits paid

10 Lender and the outstanding indebtedness, including accrued interest, owed by Borrower at the time of

the assignment,

12. Reinstatement. Borrower has 2-ight 1o be reinstated if Lender has required immediate
payment-in-full. This right applies evzi after foreclosure proceedings are instituted. To reinstate this
Security Instrument, Borrower shall cazct the condition which resulted in the requirement for
immediate payment-in-full. Foreclosure cosi$ and reasonable and customary attorney’s fees and
expenses properly associated with the foreciasur= proceeding shall be added to the principal balance.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall
remain in effect as if Lender had not required imnie<ite payment-in-full. However, Lender is not
required to permit reinstatement if: (i) Lender has acc pted reinstatement after the commencement of
foreclosure proceedings within two years immediately priceding the commencement ol a current
foreclosure proceeding, (i) reinstatement will preclude forec)usure on different grounds in the future, or
(iii) reinstatement will adversely affect the pricrity of the Secuiify Instrument.

13. Lien Status.
(a) Modification.

Borrower agrees to extend this Security Instrument in accordance witir his Paragraph 12(a).
if Lender determines that the original lien status of the Security Instrurient s jeopardized
under state law (including but not limited to situations where the amount securad by the
Security Instrument equals or exceeds the maximum principal amount statec.o the
maximum period under which loan advances retain the same lien priority initially granted to
loan advances has expired) and state law permils the original lien status to be manisina for
future Joan advances through the execution and recordation of one or more documents; then
Lender shall obtain title evidence at Borrower's expense. if the title evidence indicates (hit
the property is not encumbered by any liens {except this Security Instrument, the Second
Security [nstrument described in Paragraph 14(a) *and any subordinate liens that the Lender
delermines will also be subordinate to any future loan advances), Lender shall request the
Borrower (o execute any documents necessary (o protect the lien status of future loan
advances. Borrower agrees (o execute such documents. 11 state law does not permit the
original lien status 1o be extended to future loan advances, Borrower will be deemed to have
failed to have performed an obligation under this Security Instrument,

(b) Tax Deferral Programs.

Borrower shall not participate in a real estate tax deferral program, if any liens created by the
tax deferral are not subordinate to this Secarity [nstrument.

Page 6 0¥ 13 HECMH Frrst Mortgoye-2014
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(c) Prior Liens.

Borrower shall promptly discharge any lien which has priority over this Security [nstrument
unless Borrower: (a) agrees in writing 10 the payment of the obligation secured by the lien in
a manner acceptable to Lender; (b) contests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to all
amounts secured by this Security Instrument. 1f Lender determines that any part of the
Property is subject to a lien which may attain priority over this Security Instrument, Lender
me;-give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of ihe actions set forth above within 10 days of the giving of notice.

14, Relationship to Secoro Sccurity Instrument.

(a) Second Security Insirrment. In order to secure payments which the Secretary may make to or
on behalf of Borrower pursuant-ie, Section 255(i)(1){A) of the National Housing Act and the Loan
Agreement, (he Secrelary has reguiied Borrower 1o execute a Second Note and a Second Security
Instrument on the Property.

(b) Relationship of First and Second Seexrity Instruments. Payments made by the Secretary
shall not be included in the debt under the Mo« vnless:

(i) This Security Instrument is assigned to the: Secretary; or

(ii} The Secretary accepts reimbursement by the Lcpder for all payments made by the
Secretary.

If the circumstances described in (i) or (i) occur, then all paymenats by the Secretary,
including interest on the payments, but excluding late charges paid by the Secretary, shall be
included in the debt under the Note.

(¢) Effect on Borrower. Where there is no assignment or reimbursement as describad in (b)(i) or
(i1} and the Secretary makes payments to Borrower, then Borrower shal! not:

(i) Be required to pay amounts owed under the Note, or pay any renls and revenues ot e
Property under Paragraph 19 to Lender or a receiver ol the Property, unti! the Secretar n=s
required payment-in-full of all outstanding principal and accrued interesi under the Secord
Note: or

(if) Be obligated to pay interest or shared appreciation under the Note at any time, whether
accrued before or after the payments by the Secretary, and whether or not acerued interest
has been included in the principal balance under the Note.

(d) No Duty of the Secretary. The Secretary has no duty to Lender to enforce covenants of the
Second Security Instrument or (o take aclions 1o preserve the value of the Property, even though
Lender may be unable to collect amounts owed under the Nole because of resirictions in this

Paragraph 13.

15. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or

Page 7ol 13 HECM Frrst Mortgage-2014
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remedy shall not be a waiver of or preclude the exercise of any right or remedy.

16. Successors and Assigns Bound; Joint and Several Liability. The covenants and agreements of
this Security Instrument shali bind and benefit the successors and assigns of Lender. Borrower may nol
assign any rights or obligations under this Security Instrument or under the Note, excepl 10 a trust that
meets the requirements of the Secretary. Borrower's covenants and agreements shall be joint and
several.

17. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method.
The notice sha!l be directed to the Property Address or any other address all Borrowers jointly designate.
Any notice to Liendar shall be given by first class mail to Lender's address stated herein or any address
Lender designates by notice to Borrower. Any notice to a Non-Borrowing Spouse provided for in this
Security Instrument shall be given by delivering it or by mailing it by first class mail unless applicable
law requires use of ano(he’ method. The notice shall be directed to the Property Address. Any notice
provided for in this Securily Jastrument shall be deemed to have been given to Borrower, Lender, or
Non-Borrowing Spouse whezi given as provided in this Paragraph 17.

18. Governing Law; Severability. Tliz Security Instrument shall be poverned by Federal law and the
law of the jurisdiction in which the Propeity is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts wiih applicable law, such conflici shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision, To this end the provisions of his Secur 5y Instrument and the Note are declared 1o be
severable.

19. Borrower's Copy. Borrower shall be given one confirmed copy of the Note and this Security
Instrument.

NON-UNIFORM COVENANTS. Borrower and Lender covenant ang 22:<e as [ollows:

20. Assignment of Rents. Borrower unconditionally assigns and transfers to-Lerder all (he rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents 1o collzet the rents and
revenues and hereby directs each tenant of the Property to pay the rents to Lender or | <nder's agents.
However, prior to Lender's notice 1o Borrower of Borrower's breach of any covenant ¢r agreement in the
Security Instrument, Borrower shall collect and receive atl rents and revenues of the Propeny as trustee
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and
not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by this Security
Instrument; (b) Lender shall be entitled to collect and receive all of the rents of the Property: and {(c)
each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender’s
written demand to (he tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exercising its rights under this Paragraph 19.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving
notice of breach 1o Borrower. However, Lender or a judicially appointed receiver may do so at any time
there is a breach, Any application of rents shall not cure ar waive any default or invalidate any other
right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt

Page 8 of 13 HECM First Mongage-2014
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secured by this Security Instrument is paid in full.

21. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 10,
Lender may foreclose this Security Instrument by judicial procceding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 21, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Lien Priority. The full amount secured by this Security Instrument shall have the same priority over
any other liens on the Property as if the full amount had been disbursed on the date the initial
disbursement was made, regardless of the actual date of any disbursement. The amount secured by this
Security Instrument shall include all direct payments by Lender to Borrower and all other loan advances
permitted by thic Security Instrument for any purpose. This lien priority shall apply notwithstanding any
State constitution, kaw or regulation, except that this lien priority shall not affect the priority of any liens
for unpaid State or loca! governmental unit special assessments or taxes.

23. Adjustable-Rate Feature, Under the Note, the initial stated interest rate of 2.668% which accrues
on the unpaid principal balarice (" Initial Inierest Rate™) is subject lo change, as described below. When
the interest rate changes, the nev adjusted interest rate will be applied to the total outstanding principal
balance. Each adjustment to the interz3f rate will be based upon the average ol interbank offered rates
for one-year U.S. dollar denominaled-dezosits in the London Market ("LIBOR”), as published in The
Wall Street Journal ("Index™), rounded o thiee digits 1o the right of the decimal point, plus a margin. If
the Index is no longer available, Lender w.!l be required to use any index prescribed by the Department
of Housing and Urban Development. Lender Wil give Borower nolice of new index.

Lender will perform the calculations described below Lo gete:mine the new adjusted interest rate. The
interest rate may change on November 1, 2015 and on tiat.day of each succceding year. ("Change
Date”). Change Date means each date on which the interest r2iecould change.

The value of the Index will be determined, using the most recent Inex: figure available thirly (30) days
before the Change Date ("Current Index"). Before each Change Date, the siew interest rate will be
calculated by adding a margin to the Current Index. The sum of the margin piuz the Current index will
be called the "Calculated Interest Rate” for each Change Date. The Calculaed Ipierest Rate will be
cormpared to the interest rate in effect immediately prior to the current Change Fate (the "Existing
Interest Rate").

The Calculated Interest Rate cannol be more than 2.0 percentage points higher or lower than the
Existing Interest Rate, nor can it be more than 5.0 percentage points higher or lower than the inuial
Interest Rate.

The Calculated Interest Rate will be adjusted if necessary to comply with the rate limitation(s) described

above and will be in effect until the next Change Date. At any change date. if the Calculated Interest
Rate equals the Existing Interest Rate, the interest rate will not change.

24, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only il the fee is paid to a third party for services rendered and the
charging of the fee is permitted under applicable law.

25, Waiver of Homestead. Borrower hereby releases and waives all rights under and by virtue of the
homestead exemption Jaws of this State.

26. Obligatory Loan Advances. Lender’s responsibility 1o make loan advances under the terms of the

£
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Loan Agreement shall be nbligatory.

27. Placement of Collateral Protection Insurance. Unless Borrower provides Lenderwith evidence
of the insurance coverage reguived by Borrower™s agrecment with Leader, Lender may purchase
insurance at Rorrower's experse to proteet Lender's interests in Borrower™s collateral. This insurance
may, but need not, pritect Barrower's interests. The coverage that Lender purchisses miy nOt pay #hy
claim that Borrower makes or amy clais that is made against Borrower in conmgciion with the coltaterat
RBorrower may Jater caneel any insuranee purchased by Leader, bui only after providing Lender with
evidence that Borrower has abtained nsurance as required by Borrower's and Loader's agreement. B
Lender purchases insurance for the cotlaenal, Borrower will be responsibie for the costs of that
insarance, including interest and any other charges Lender may impose in comneetion with the
placement of P inaurance, unti] the effective datg of the cancellation or expiration of {he instrange,
The costs of the ipvuance may be added o Borrower's total outstanding balance or obligation. The
costs of the nsurance Fay be more then the cost of insurance Barrower may be able o obtain un ity
oW,

18, Riders to this Security incument. 1T one o more riders ane exscuted by Borrower and recorded
together with this Security Inswegipeat. the covenants of cach such rider shall be incorporated into and
shatt amend and supplement the coveaents and agreemends of this Securtty instrament s it the rides{s)
were a part of thiv Securliy hstrument [Chesk applicable box{es] ]

D Condominium Rider I:] Planoed Linit Development Rider

D Cither {5pecify]

19, Nominee Capacity of MERS, MERS Scryes as mortgagel of recard and secured party solely as
nominee for Lender and is sucoessors and assigns and holds Teyal title to the interests granted, assigred,
andd transferred herein. Al payosents or deposits with respeet tothe Svcured Olligations shall be made
to Londer, ol advances under the Loan Documents shall be made by Hender, and atl consents,
approvals, or other determinations required or permitted ol Martgages erein shal be made by Lender.
MIRS shatl at all times comply with the insiuctions of Lender and its socdessars and assigns.
riscessary fo comply with law or customn, MERS {for the benefit of Lender and f sueeessors and
assigng) may be directed by Lender o exercise any or all of those interests, incladig witheut limitation,
the right to foreckise and sell the Property, and take any action required of Lender, mrnding withowt
Vimitation, a release, discharpe or reconveyanie of this Morgage.

BY SIGNING BELOW, Burrower acvepts and agrees to-the temms and covenants cosained w s
Security tostrument and in any rder(s) executed by Bosrawer and recorded with it

¥ { .
e gt P 3 o
{SEALY Ly Lo i
H
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e — o Dy Kiown to-ie th.be: the same

pefain, s dckndwdidged e I/ fatie arihey) signed and deffvered te instrisieiit 25 s ther g (hisir)
free and voluntary adt, fo the sises &3 Zarposts theréinsct frth,
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Loan Originator Organization

Mortgage Loan Originator Organization: Perl Mortgage lnc.
Nationwide Mortgage Licensing system and Registry ldentification Number: 19186

Individual Loan Oviginator

Morigage Loan Originator: Mark Newton
Nationwide Mortgage Licensing system and Registry Identification Number: 193135
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EXHIBIT A

Exhibit A to the Mortgage made on Qctober 29, 2014, by DARRYL ROBINS (“Borrower”) to
Mortgage Electronic Registration Systems, Inc. (“MERS”) ("Mortgagee"). The Property is located in
the county of COOK, state of IWinois, described as follows:

Description of Property

LEGAL DESCRIPTION ATTACHED HERETO AS EXHIBIT “A” AND BY THIS REFERENCE
MADE A PARTHEREOF
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008848860 SK

STREET ADDRESS: 1911 NORFOLK AVENUE

CITY: WESTCHESTER COUNTY: CCOK
TAX NUMBER: 15-21-417-014-0000

LEGAL DESCRIPTION:

THE NORTH 1/2 OF LOT 11 AND THE WEST 8 FEET OF THE VACATED ALLEY LYING EAST OF

AND ADJOINING T~ BLOCK ¢ IN NEW PROVISO, BEING A SUBDIVISION OF THE SOUTH 26.42
CHAINS, OF THE WPST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 39 NORTH,

RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINCIS.

LA D KBE 10/29/14



