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This Tnstrument Prepared By:
GUARANTEED RATE, INC.
3940 N RAVENSWOCOD
CHICAGO, IL 60613

After Recording Return To:

GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, ILLINOIS 60613
Loan Number: 141055444

— [Space Above This Line For Recording Data)

MORTGAGE FI1A CASE NO.

137-7703957-703

MIN: 100196399005694268 MERS Phone: 888-679-6377

THIS MORTGAGE ("Security Instrumen)y'given on - JULY 3, 2014
The Morlgagor is  DIANA GONZALEZ, & SINCLE WOMAN

("Borrower”).
This Sccurity Instrument is given lo Mortgage Elcctronic Registratiod Systems, Inc. ("MERS")as Morigagee. MERS
is the nominee for Lender, as hereinafler defined, and Lender's successers.and assigns. MERS is organized and
existing under the laws of Dclaware, and has an address and tclephone nunber of P.O. Box 2026, Flint, M} 48501-
2026, tel. (888) 679-MERS.
GUARANTEED RATE, INC. {("Lender")
is organized and existing under the laws of ILLINOCIS
and has an address of 3940 N RAVENSWOOD, CHICAGC, ILLINOILS 60613

k]

Borrower owes Lender the principal sum of  ONE HUNDRED THIRTEEN THOUS2NT FOUR
HUNDRED NINETY-NINE AND 00Q/100 Dollars (U.S. § 113,435 .00 ).
This debt is evidenced by Borrower's note dated the same date as this Sceurity Instrument ("Note"}, which provides
for monthly payments, with the full debl, if nol paid carlicr, duc and payable on AUGUST 1, 2041

This Seccurity Instrument sceures to Lender: {a) the repayment of the debt evidenced by the Note, with interest,
and all rencwals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 (o prolect the security of this Security Instrument; and {c) the performance
of Borrower's covenants and agreements under this Securily Instrument and the Note.  For this purposc,
Borrower does hereby mortgage, grant and convey 1o MERS (solely as nominee for Lender and Lender' s successors
and assigns) and lo the successors and assigns of MERS the following described property located in
Cook County, lllinois:

FHA ILLINCIS MORTGAGE - MERS

ILMTGZ FHA 07/03/12 Page 1 of 9 DocMagic €arms
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Property Address: 1102 SEBRING DRIVE
ELGIN, IL 80120

Parcel 1.D : 06-18-216-021-0000

15826-14-00778K

LOT 442 IN PARKWOOD UNIT NO. 5, BEING A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF
SECTION 18, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREGOF RECORDED MAY 13, 1974 AS DOCUMENT NUMBER 22715297, IN COOK
COUNTY, ILLINOIS.

{15826-14-00779K PFD/15826-14-00779K/26) Print Date: 07/03/14
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SFE TFGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS EXHIBIT "A".
A.P.N.: 06-18-216-021-0000

which has the <ddress of 1102 SEBRING DR

[Street]
ELGIN . llinois 60120 {"Property Address"}:
it} [Zip Code]

TOGETHER WITH a4l the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures nowor hereafter a part of the property. All replaccments and additions shall also be
covered by this Security Instrumeiit.~All of the forcgoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granied by Borrower in this Security
Instrument; but, if necessary to comply with-law or custom, MERS (as nominge for Lender and Lender's successors
and assigns) has the right: to cxcrcise any or-ailof those interests, including, but not limiled to, the right to foreclose
and scll the Property; and to take any action regaired of Lender including, but not limited to, releasing or ¢canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lav/fully seised of the cstate hereby conveyed and has the right to
morlgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Troperty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform sceurity insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agraeas follows:

. Payment of Principal, Interest and Late Charge. Borrower shai-pay~when duc the principal of, and
inlerest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shill include in each monthly
paynent, together with the principal and interest as set forth in the Note and any late charges,acum for (a) taxcs and
special asscssments levied or to be levied againgt the Property, (b) leasehold paymentsior creund rents on the
Propertly, and (c) premiums for insurance required under paragraph 4. In any yecar in which (h¢ lionder must pay a
morigage insurance premium 1o the Scerelary of Housing and Urban Development ("Secretary”), /07Ty any year in
which such premium would have been required if Lender still held the Security [nstrument, each monily payment
shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary,
or {ii} a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Sceretary,
in a reasonable amount to be determined by the Scerctary. Except for the monthly charge by the Sceretary, these items
arc called "Escrow licms" and the sums paid to Leader are called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Scitlement Procedures
Act of 1974, 12 U.S.C. §2601 cf seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to lime ("RESPA™), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are available in the account niay not be based on amounts due for
the mortgage insurance premium.

FHA ILLINOIS MORTGAGE - MERS DocMadic EForms
ILMTGZ.FHA 07/03/12 Page 2 of 9 Www,ggigag,.cm




1430829095 Page: 5 of 14

UNOFFICIAL COPY

If the amounts held by Lender for Escrow Hems exceed the amounis permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make
up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional sceurity for all sums secured by this Securily Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all instaliment items (a), (b}, and (¢) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (¢).

3, Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

FIRST! tG the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by

the Sceretszy instead of the monthly morigage insurance premiunt;

SECOND. o #ny taxes, special asscssments, leasehold payments or ground rents, and fire, flood and other hazard

insurance presiuuns, as required;

THIRD, to micresivlue under the Note;

FOURTH, to amortizarion of the principal of the Nole; and

FIFTH, Lo late charges aneunder the Note.

4. Fire, Flood and Other-i'azard Insurance. Borrowcr shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire,
for which Lender requires insurance. /ihts insurance shall be maintained in the amounts and for the periods that
Lender requires. Borrower shall alsowingure all improvements on thc Property, whether now in existence or
subsequently erected, against 1oss by floods to/ihe extent required by the Sceretary. All insurance shall be carricd with
companies approved by Lender, The insuranceqpaiicies and any rencwals shall be held by Lender and shall include
loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of foss, Borrower shall give Lender irmediale notice by mail. Lender may make proof of loss if not
madc promptly by Borrower. Each insurance company cciacarned is hereby authorized and directed to make payment
for such foss directly to Lender, instead of to Borrower ard t» Lender jointly. All or any patt of the insurance
proceeds may be applied by Lender, at its option, either (a} to tic reduction of the indebtedness under the Note and
this Securily Instrument, first to any delinquent amounts applied in/the order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Preycrly. _Any application of the proceeds o the
principal shall nol extend or postpone the due date of the monthly payme 1ts which are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over apamount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the'enoty: legally entitled thercto.

In the event of foreclosure of this Security Tnstrument or other transfer of title/is-the Property that exlinguishes
the indebledness, all right, title and interest of Borrower in and to insurance policict in force shall pass to the
purchaser.

5.  Occupancy, Preservation, Maintenance and Protection of the Property; Borrovier's Laan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal rzsicence within sixty
days afier the cxceution of this Security Instrument (or within sixly days of a later sale or transfe: i the Property)
and shall continue to occupy the Property as Borrower's principal residence for at least one year atis: the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless exlenuating
circumstances exist which are beyond Borrower's control, Borrower shall notify Lender of any cxtenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow
the Property lo detcriorate, reasonable wear and tcar excepted. Lender may inspect the Property if the Property is
vacant or abandoned or the loan is in defaull, Lender may take reasonable action to protect and preserve such vacant
or abandoned Property. Borrower shall also be in default i Borrower, during the loan application process, gave
malerially false or inaccurate information or statements to Lender {or failed to provide Lender with any material
information) in comnection with the loan evidenced by the Note, including, bul not limited 1o, represcntations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a

FHA ILLINOIS MORTGAGE - MERS DocMagie €Farms
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leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged uniess Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, dircet or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc
herceby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend
or postpone the due date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excess procecds over an amount required to pay all outstanding indebtedness under the Note and this
Sceurity Instrument shall be paid to the entity legally entitled thereto.

7. Clharzes to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental o+ municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligatiors an time directly Lo the entity which is owed the payment. If failure to pay would adversely affect
Lender's interestin the Property, upon Lender's request Borrower shall promptly furnish 1o Lender receipts
evidencing thesc payraerts,

If Borrower fails to vnak¢ these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements coatzined in this Sccurity Instrument, or there is a legal procceding thal may significantly
affcet Lender's rights in the Prorerty (such as a proceeding in bankruptey, for condemnation or 1o enforee laws or
regulations), then Lender may do“ana pay whatever is necessary 1o protect the valuc of the Property and Lender’s
rights in the Property, including payment ¢f taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounis disbursed by Lenderunder this paragraph shall become an additional debt of Borrower and be
securcd by this Security Instrument. Thesc amweunts shall bear interest from the date of disbursement at the Note rate,
and at the option of Lender shall be immediately Zuc and payable.

Borrower shall promptly discharge any licn v hich has priority over this Security Instrument unless Borrower:
{a)agrees in writing to the payment of the obligation s¢curcd by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcemedt of the lien in, legal proccedings which in the Lender's
opinion operate to prevent the enforcement of the en; or/c) securcs from the holder of the lien an agreement
satisfactory to Lender subordinating the fien 1o this Security Irstriment. If Lender determines that any part of the
Property is subject to a lien which may altain priority over this Scevrity Instrument, Lender may give Borrower a
notice idenlifying the lien. Borrower shali satisfy the lien or take-eue or morc of the actions set forth above within
10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Sceretary

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by thetcerctary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security\Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security
Instrument prior 1o or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirly days, to perform any ziher obligations
contained in this Security Instrument.
{(b) Salc Without Credit Approval. Lender shall, if permitted by applicable law (including sievon 34 1{d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)} and with the prior
approval of the Secretary, require immediale payment in full of all sums secured by this Security Tnstrument if;
(i) All or part of the Property, or a beneficial inlerest in a trust owning all or part of the Property, is
sold or otherwise transferred {other than by devise or descent}, and
(i) The Property is nol eccupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantce does so occupy the Property, but his or her credit has not been approved in
accordance with the requirements of the Secretary.
{¢) No Waiver. I[F circumstances oceur that would permit Lender to require immediate payment ia full,
but Lender does not require such payments, Lender does not waive its rights with respect 1o subsequent evenls.

FHA ILLINOIS MORTGAGE - MERS DocMagic EFemms
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(d) Regulations of HUD Sceretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument docs not authorize accelcration or foreclosure if not permitted by regulations
of the Secretary.

(¢) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note arc not
determined to be eligiblc for insurance under the National Housing Act within - 60 DAYS

from the date hereof, Lender may, at its option, require immediate payment in full of all sums sccured by
this Security Instrument. A writlen statement of any authorized agent of the Secretary dated subsequent to
60 DAYS from the date hereof, declining 1o insure this Security [nstrument and
the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option
may not be exercised by Lender when (he unavailability of insurance is solely duc to Lender's failure to remit
a‘moitgage insurance premium io the Scerctary.

10. Reinsiztement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borfower's failure to pay an amount due under the Note or this Sceurity Instrument.  This right applies
even after forcelodure procecdings are instituted.  To reinstate the Security Instrument, Borrower shall tender in a
Jump sum all amounts required to bring Borrower's account current including, Lo the extent they are obligations of
Borrower under this Secarit; Instrument, foreclosure costs and reasonable and cuslomary atiorneys' fees and expenses
properly associated with tlic/ioreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations (hat it secures ¢liall remain in cffeet as if Lender had not required immediate payment in full.
However, Lender is not required <o permit reinstatement if: (i) Lender has accepted reinstalement after the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (i) reinstatementwill preclude forcelosure on different grounds in the future, or (iii)
reinstatement will adverscly affect the priceizveef the lien created by this Security Instrument.

11. Borrower Not Released; Forbearans¢ bv Lender Not a Waiver. Extension of the time of payment or
modification of anortization of the sums securcd by this. Security Instrument granted by Lender to any successor in
interest of Borrower shall not operale to release the (tabiiity of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence prociedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the suins secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower' s successorsn nferest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the excreise of any right of remedy.

12. Successors and Assigns Bound; Joint 2nd Several Liabitiy; Co-Signers. The covenants and agreements
of this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be isint and several. Any Borrower who
co-signs this Sccurity Instrument but does not execute the Note: (a) is co-signing-this Security Instrument only to
morigage, grant and convey that Borrower's interest in the Property under the terpis of this Security Instrument; (b}
is not personally obligated to pay the sums secured by this Sceurity Instrument; and (c] egrees that Lender and any
other Borrower may agree to exlend, modify, forbear or make any accommodations wiin regacd Lo the Lerms of this
Securily Instrument or the Note withoul that Borrower's consent.

13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be givén lry delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notic sitall be directed
to the Properly Address or any other address Borrower designales by notice to Lender. Any noticeig™Cender shall
be given by first class mail to Tender's address stated herein or any address Lender designates by notice o Borrower,
Any nolice provided for in this Security Instrument shall be deemed to have heen given to Borrower or Lender when
given as provided in this paragraph.

14, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clausc of this Sceurity Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument
or the Nole which can be given effeet without the cenflicting provision. To this end the provisions of this Sccurity
Instrument and the Nole are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

FHA ILLINOIS MORTGAGE - MERS DocMaglc EFsrmns
EMTGZ.FHA 07/03/12 Page 5 of & www.sgcﬁafg?g.mrﬁ




1430829095 Page: 8 of 14

UNOFFICIAL COPY

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, slorage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply
10 the presence, use, or storagc on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate 1o normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property
is necessary, Borrower shall promptly take all necessary remediat actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances" are thosc substances defined as toxic or hazardous
substances by) Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum prodicts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive meterials. As used in this paragraph 16, "Environmental Law” means federal laws and laws of the
jurisdiction whersthe Property is located that relate to health, safcty or environmental protection.

NON-UNIFORM -CCYENANTS. Borrower and Lender further covenant and agree as follows:

17. Assienment of Rerts- Borrower unconditionally assigns and transfers 1o Lender all the rents and revenucs
of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs
each tenant of the Property 1o pay 2ie rents to Lender or Lender's agents.  However, prior to Lender's notice to
Borrower of Borrower's breach of any Covenant or agreement in the Security Instrument, Borrower shall coflect and
receive all rents and revenues of the Property.as trustee for the benefit of Lender and Borrower, This assignment of
rents conslitutes an absolute assignment and<atan assignment for additional security only.

If Lender gives notice of breach to Borrow<r (a) all rents reccived by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied t¢ the eums secured by the Security Instrument; (b) Lender shall be
entitled to collect and receive all of the rents of the Frope.ty; and (c) each tenant of the Property shall pay all renis
due and unpaid to Lender or Lender's agent on Lender’ s'wtitten demand to the tenant.

Borrower has not exceuled any prior assignment of the rénte and has not and will not perform any act that would
prevent Lender from exercising its rights under ihis paragrapn17.

Lender shali not be required to enter upon, take control of or naiitain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed-eceiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any orher right or remedy of Lender. This
assignment of rents of the Property shall terminatc when the debt secured bythe Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires immediate payment in €ud iader paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be/viiitied to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, butinot limited to, reasonable
attorneys' fees and costs of title evidence.

If the Lender's intercst in this Security Instrument is held by the Secretary and the/Seeretary requires
immediate payment in full under paragraph 9, the Secretary may invoke the nonjudicial pewe: of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act'y (12 U.S.C. 3751 ¢t seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Propert; ay provided
in the Act. Nothing in the preceding sentence shail deprive the Secretary of any rights otherwise available to
a Lender undcr this paragraph 18 or applicable law.

19. Release, Upon payment of all sums sceured by this Security Instrument, Lender shall reloasc this Sccurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a foe for relcasing this Sceurity
Instrument, but enly if the fec is paid 1o a third party for services rendered and the charging of the fee is permitted
under applicable law.

20. Waiver of Homestead. Tn accordance with Hlinois law, the Borrower herchy releases and waives all rights
under and by virtue of the Hlinois homestead cxcmption laws.

21. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's ugreement with Lender, Lender may purchase insurance al Borrower's

FHA ILLINOIS MORTGAGE - MERS Do P —
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expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collatcral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with cvidence that Borrower has obtained insurance as required by Borrower's and
Lender's agrecment. If Lender purchases insurance for (he collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The cosls of the insurance may
be added to Borrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to oblain on its own.

22. Riders to this Security Instrument. If onc or morc riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of cach such rider shall be incorporated into and shall amend
and supplodaent the covenants and agrcements of this Security Instrument as if the rider(s) were a part of this Security
Instrument.

[Check applicalie box(es)].

] Condominium Fider [} Graduated Payment Rider [] Growing Equily Rider
[] Planncd Unit Drevilepment Rider [] Adjustablc Rate Rider [] Rehabilitation Loan Rider
[7] Nen-Owner Occupancy Rider [X] Other [Specify] Fixed Interest Rate Rider

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT 3LANK]
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in pages | through 9 of this Security
Instrument and in any rider(s) cxccuted by Borrower and recorded with 1t

vl (Scal) (Scal)
-Borrower -Borrower
/4. (Scal) (Seal)
-Borrower -Borrower
= (Seal) (Seal)
“Borrower -Borrower
Wilness: Wilness:
FHA ILLINOIS MORTGAGE - MERS DocMagle €Fsmns

LMTGZ.FHA 07/03/12 Page 8 of 9 www.docmagic.com
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[Space Below This Line For Acknowledgment]

State of {LLINOIS

County of _(CO0K

The foregoing instrument was acknowledged before me this JULY 3, 2014

by Diana Gonzalez

R LAY

R e iaaate .4»@
& WQFFICIAL SEAL

% ROBERTGWAHLEN  §
: Notary Public, State i WNoS '{

, saion Expires UGG _ _/I :
%gyﬁgmjigﬁsf;%?>¢fﬂsg Signaturc of Person Taking Acknowledgment

b N
f\'.-::’th ( Jolt

Title

(Seal) serial Number, if any

Loan Qriginator: Eloy, Favela, NMLSR ID 41412C
Loan Originator Orgahization: Guaranteed Rate, Tnc, NMLSR ID 2611

FHA ILLINOIS MORTGAGE - MERS Docit :
ILMTGZ.FHA 07/03/12 Page 9 of 9 wwﬁv,jg’iﬁg, orme
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Loan Number: 141055444

Date; JULY 3, 2014

Property Address: 1102 SEBRING DR
ELGIN, ILLINOIS 601iZ0

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N. # : 06-18-216-021-0000

DocMagic €Fermns
www.docmagic.com
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Loan Number: 141055444
FHA FIXED INTEREST RATE RIDER

FHA Case No.: 137-7703957-703
Dale: JULY 3, 2014
Lender: GUARANTEED RATE, INC.

Borrower: Diana Gonzalez

THIS PIXED INTEREST RATE RIDER is made this  3rd  day of JULY, 2014
and is incorpeiated into and shall be deemed to amend and supplement the Morlgage (the "Security
Instrument”} of1he same datc given by the undersigned (the "Borrower”) to securc Borrower’s nole (the
"Note") of even Galelietewith, 1o GUARANTEED RATE, INC.
{thc "Lender"), covering the Property
described in the Sceurininstrument and located at:
1102 /SEBRING DR, ELGIN, ILLINOIS 60120

[Properly Address]

ADDITIONAL COVENANTS. (n «ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtner covenant and agree as follows:

Notwithstanding anything to the contrary set torth-ii the Security Tnstrument, Borrower and Lender hereby
agrec (o the following:

Borrower owes Lender the principal sum of ONE HUWDRED THIRTEEN THOUSAND FOUR
HUNDRED NINETY-NINE AND 00/100 Dollars (11.5. $113,499.00 )
at the rate of 3.750%.

BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenants contained in this Fixed
[nterest Rate Rider.

(Seal) = (Seal)

-Borrower -Borrower

(Scal) _(Scal)

-Borrower -Borrower

{Scal) (Scal)

-Borrowcer -Borrower

ILLINOIS FHA FIXED INTEREST RATE RIDER DocMagic €Furmns

ILFHAFIR RDR 05/29/12 www. docmagic.com
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JHDA MORTGAGE RIDER

NOTICE TO
MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT SIGN
THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE

PROVISIONS.
RIDER TO MORTGAGE BY AND BETWEEN Diana Gonzalez (THE
“MORTGAGOR™) AMD_Guaranteed Rate Inc (THE “LENDER”)
The Mortgagor is executirg timultancously herewith that certain morigage, dated July 3 _, 2014 (the "Security
Instrument”) to secure a loar! {ic "Loan") made by Guaraniced Rale Inc _ (The "Lender") in the amount of
$ 113,499 00 10 the Morigazor, evidenced by a note {the "Note"} of even date herewith. It is expected that the Loan will be

purchased or securitized by the Tllinois Housing Development Authority (the "Authority”). It is a condition of the making of the Loan
that the Mortgagor execute this Rider.

In consideration of the respective covenants of v, parties contained n the Security Instrument, and for other good and valuable
consideration, the receipt, adequacy and sufficiency of which are acknowledged. Mortgagor and Lender further mutually agree as
follows:

i. The rights and obligations of the partics to the/Sceurity Instrument and the Note arc cxpressly imade subject to this Rider.
In the event of any conflict between the provisions ¢ this Rider and the provisions of the Security Instrument and the Note,
the provisions of this Rider shall control.

2. Nolwithstanding the provisions of Paragraph 5 of the Seourty Instrument, the Mortgagor agrees that the Lender or the
Authority, as applicable, may. at any time and without pior s ttice, accelerate all payments due under the Security
Instrument and Note, and cxercise any other remedy allowed by Luw.for breach of the Sccurity Insirument or Note, if {2}
the Mortgagor sells, rents or fails to oceupy the property described in the-Security Instrument as his or her permanent and
primary residence; or (b} the staiements made by the Mortgagor 1r the Affidavit of Buyer (Illinois Housing
Development Authority Form MP-6A) are not true, completc and corioct, or the Mortgagor fails to abide by the
agreements contained in the Affidavit of Buyer; or {c) the Lender or the Autnsrity finds any staicment contained i that
Affidavit to be untrue, The Morigagor undersiands that the agreements and statedicnts of fact contained in the Affidavit of
Buyer are necessary conditions for the granting of the Loan.

3. The provisions of. this Rider shail apply and be etfective only at such times as the Authorty-securitizes your loan or is
the holder of the Security Instrument and the Note, or is in the process of securitizing #t purchasing the Securily
Insirument and the Note, If the Authority does not securitize or purchase the Security Instruriest and the Note, or if the
Authority sells or otherwise transfers the Security Instrument and the Note to another individuaoentity, the provisions
of this Rider shall no longer apply or be effective, and this Rider shall be detached from the Sccurily Instrument.

P (2~
Diana Gonzalez|

ILLINOIS

HOUSING

DEVELOPMENT Mortgage Rider
AUTHORITY REVISED 10/10




