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ASSIGNMENT OF RENTs

THIS ASSIGNMENT OF RENTS dated October 31, 2014, is made and executed between
Pure Holdings, LLC, whose address is 3357 So. Justine Street, in Chicago, Illinois 60608
(referred to below as “Grantor”), Pure Metal Recycling, LLC an Ilinais Y¥mited liability
company, with its principal place of business located at 3357 So. Justine Sire. in Chicago,
Ilinois 60608(""Borrower'), and LOEB TERM SOLUTIONS, LCC, whose addrass is 4131
So. State, in Chicago, Illinois 60609 (referred to below as “Lender”),

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing
security interest in, and conveys to Lender all of Grantor’s right, title, and interest in and

to the Rents from the following described real property located in Cook County, State of
Hlinois:

A PARCEL OF LAND SITUATED IN THE SOUTHWEST 1/4 OF SECTION 32,
TOWNSHIP 41 NORTH, RANGE 9, FAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, BOUNDED AND DESCRIBED AS
FOLLOWS:
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BEGINNING AT THE NORTHEAST CORNER OF THE SOUTHWEST 1/4 OF
SAID SECTION 32; THENCE SOUTHERLY ALONG THE EAST LINE OF SAID
SOUTHWEST 1/4, A DISTANCE OF 461.37 FEET; THENCE WESTERLY AT
AN ANGLE OF 91 DEGREES 26 MINUTES 08 SECONDS AS MEASURED
COUNTERCLOCKWISE FROM THE LAST DESCRIBED COURSE, A
DISTANCE OF 1062.63 FEET TO THE EASTERLY RIGHT OF WAY LINE OF
THE ELGIN, JOLIET AND EASTERN RAILWAY COMPANY; THENCE
NORTHERLY ALONG SAID RIGHT OF WAY LINE AT AN ANGLE OF 88
DEGREES 05 MINUTES 32 SECONDS AS MEASURED
COUNTERCLOCKWISE FROM THE LAST DESCRIBED COURSE, A

I>TANCE OF 461.47 FEET TO A POINT ON THE NORTH LINE OF SAID
SOUTITWEST 1/4; THENCE EASTERLY ALONG SAID NORTH LINE AT AN
ANGLE(OF 91 DEGREES 54 MINUTES 28 SECONDS AS MEASURED
COUNTERCLOCKWISE FROM THE LAST DESCRIBED COURSE, A
DISTANCE OF /1058.83 FEET TO THE POINT OF BEGINNING, IN COOK
COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1450 W. Bartlett Road, Elgin, IL
60103.

The Real Property tax identification mumber is 06-32-300-017-0000.

THIS ASSIGNMENT IS GIVEN TO SECURG (1) PAYMENT OF THE INDEBTEDNESS
AND (2) PERFORMANCE OF ANY AND ALj. OBLIGATIONS OF BORROWER AND
GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GiVEN AND ACCEPTED ON THE
FOLLOWING TERMS:

DEFINITIONS. The following capitalized words and teims shall have the following
meanings when used in this Assignment. Unless specificaliy sizted to the contrary, all
references to dollar amounts shall mean amounts in lawful money of the United States of
America. Words and terms used in the singular shall include thé blural, and the plural
shall include the singular, as the context may require. Words and terms not otherwise
defined in this Assignment shall have the meanings attributed to such terms :ii the Uniform
Commercial Code:

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, as this
ASSIGNMENT OF RENTS may be amended or modified from time to time, together with
all exhibits and schedules attached to this ASSIGNMENT OF RENTS from time to time.

Borrower. The word “Borrower” means Pure Metal Recycling, LLC, an Iilinois limited
liability company and any and all other persons and entities signing the Note, who entered
into the Note and Related Documents with Lender of even date herewith, evidenced by the
Note, upon the condition that the Loan is secured by a mortgage on the Property.
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Default. The word "Default" means the Default set forth in this Assignment in the section
titled ""Default”.

Event of Default. The words "Event of Default' mean any of the events of default set forth
in this Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means Pure Holdings, LLC.

Indebtedness. The word "Indebtedness' means all principal, interest, and other amounts,
costs and expenses payable under the Note or Related Documents, together with all
renewals of, extensions of, modifications of, consolidations of and substitutions for the Note
or Relatca-Locuments and any amounts expended or advanced by Lender to discharge
Grantor's ¢bligations or expenses incurred by Lender to enforce Grantor's obligations
under this Assignment, together with interest on such amounts as provided in this
Assignment.

Lender. The word "Lzuder"” means Loeb Term Solutions, LLC, its successors and assigns,

Note. The word “Note” mears the promissory note dated November __, 2014, in the
original principal amount of $i2,250,000.00 from Borrower to Lender, together with all
renewals of, extensions of, mediications of, refinancings of, consolidations of, and
substitutions for the promissory note ¢i agreement. Payments on the Note are to be made
in accordance with the agreed upon payraent schedule. The estimated final payment is
based on the assumption that all payments vii! be made exactly as scheduled; the actual
final payment will be for all principal and accries interest not yet paid, together with any
other unpaid amounts under the Note.

Property. The word "Property" means all of Grantor's right, title and interest in and to all
the Property as described in the " Assignment™ section of this Assignment.

Related Documents. The words "Related Documents™ mean ail promissory netes, credit
agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, security deeds, collateral mortgages, and all oth.er instruments,
agreements and documents, whether now or hereafter existing, executed ir connection with
the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and
interest in, to and under any and all present and future leases, including, without
limitation, all rents, revenue, income, issues, royalties, bonuses, accounts receivable, cash or
security deposits, advance rentals, profits and proceeds from the Property, and other
payments and benefits derived or to be derived from such leases of every kind and nature,
whether due now or later, including without limitation Grantor's right to enforce such
leases and to receive and collect payment and proceeds thereunder.

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one
action” or "anti-deficiency” law, or any other law which may prevent Lender from bringing any

[
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action against Grantor, including a claim for deficiency to the extent Lender is otherwise entitled
to a claim for deficiency, before or after Lender's commencement or completion of any
foreclosure action, either judicially or by exercise of a power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower
about any action or inaction Lender takes in connection with this Assignment. Borrower
assumes the responsibility for being and keeping informed about the Property. Borrower waives
any defenses that may arise because of any action or inaction of Lender, including without
limitation any failure of Lender to realize upon the Property, or any delay by Lender in realizing
upon the Property. Borrower agrees to remain liable under the Note with Lender no matter what
action Lender takes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any
Related Documerits, Borrower shall pay to Lender all amounts secured by this Assignment as
they become due, @ard. Grantor shall strictly perform all of Grantor's obligations under this
Assignment. Unless apda until Lender exercises its right to collect the Rents as provided below
and so long as there is n0default under this Assignment, Grantor may remain in possession and
control of and operate and manzge the Property and collect the Rents, provided that the granting
of the right to collect the Rents shaliinot constitute Lender's consent to the use of cash collateral
in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS Ai¥D WARRANTIES. Grantor warrants that:

Ownership. Grantor is the owner of tixe'Tee simple estate in the Property and is entitled
lo receive the Rents free and clear of all righis, loans, liens, encumbrances, and claims
except as disclosed to and accepted by Lender in viriting.

Right to Assign. Grantor has the full right, powsr snd authority to enter into this
Assignment and to assign and convey the Rents to Lendes’

No Prior Assignment/Leases. Grantor has not previously assigned or conveyed the
Rents to any other person by any instrument now in force, there are no leases with respect
to the Property other than those leases with Borrower, and Granto’ will not execute or
enter into any agreement to lease of all or any portion of the Property Ot consent to any
assignment of any Leases or any subletting thereunder, without the prior writtzn approval
of Lender.

No Further Transfer. Grantor will not sell, assign, encumber, pledge, or otherwise
dispose of any of Grantor's rights in the Rents except as expressly provided in this
Assignment, except as permitted in the Note or in any of the Related Documents, or as
otherwise agreed to in writing by Lender.

No Prepayment. Grantor will not accept prepayments of any installments of Rents to
become due under any of the Leases for more than one (1) month.
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No Impairment. Grantor will not in any manner impair the value of the Property or
permit the value of the Property to be impaired.

Priority of Lien. Grantor will not permit the Leases to become subordinate to any lien
other than the lien created by the Related Documents or a lien for general real estate taxes
that are not delinquent.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right
immediately upon the occurrence of a default under the Note or the Related Documents, to
collect and receive the Rents. For this purpose, Lender is hereby given and granted the following
rights, powers and authority:

Notice iy Tenants. Lender may send notices to any and all tenants of the Property
advising fliem of this Assignment and directing all Rents to be paid directly to Lender or
Lender's ag¢rit.

Enter the Propecty. To the extent permitted by law, Lender may enter upon and take
possession of the Propesy; demand, collect and receive from the tenants or from any
other persons liable therefnr, all of the Rents; institute and carry on all legal proceedings
necessary for the protectien-of the Property, including such proceedings as may be
necessary 1o recover possession 05 the Property; collect the Rents and remove any tenant
or tenants or other persons from the Froperty.

Maintain the Property. Lender may e:itcr upon the Property to maintain the Property
and keep the same in repair; to pay the cos's thereof and of all services of all employees,
including their equipment, and of all continutpg <osts and expenses of maintaining the
Property in proper repair and condition, and also fe-pay all taxes, assessments and water
utilities, and the premiums on fire and other insvrance effected by Lender on the
Property.

Compliance with Laws. Lender may do any and all things {0 execute and comply with
the laws of the State of Illinois and also all other laws, rules, orders, ordinances and
requirements of all other governmental agencies affecting the Proper’y.

Lease the Property. Lender may rent or lease the whole or any part of th¢ Froperty for
such term or terms and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem
appropriate, either In Lender's name or in Grantor's name, to rent and manage the
Property, including the collection and application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as
Lender may deem appropriate and may act exclusively and solely in the place and stead
of Grantor and to have all of the powers of Grantor for the purposes stated above.

wh
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No Requirement to Act. Lender shall not be required to do any of the foregoing acts or
things, and the fact that Lender shall have performed one or more of the foregoing acts or
things shall not require Lender to do any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with
the Property shall be for Borrower’s account and Grantor agrees that Lender may pay such costs
and expenses from any Rents collected by Lender according to the terms hereof. Lender, in its
sole discretion, shall determine the application of any and all Rents received by it; however, any
such Rents received by Lender which are not applied to such costs and expenses shall be applied
to the Indebtedness. All expenditures made by Lender under this Assignment and not
reimbursed from the Rents shall become a part of the Indebtedness secured by this Assignment,
and shall"bc-payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Borrower pays all of the Indebtedness when due arid otherwise
performs all the obligaiens imposed upon Borrower and Grantor under this Assignment, the
Note, and the Related-Docuiments, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Assignmeni 4ad suitable statements of termination of any financing statement
on file evidencing Lender's security interest in the Rents and the Property. Any termination fee
required by law shall be paid by Giander, if permitted by applicable jaw.

REINSTATEMENT OF SECURITY EYTEREST. If payment is made by Borrower, whether
voluntarily or otherwise, or by any guarantor cr by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amourd of that payment (A) to Borrower's trustee in
bankruptcy or to any similar person under any tedecal or state bankruptey law or law for the
relief of debtors, (B) by reason of any judgment, decrze or order of any court or administrative
body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without
limitation Borrower), the Indebtedness shall be considered—unpaid for the purpose of
enforcement of this Assignment and this Assignment shall continne to be effective or shall be
reinstated, as the case may be, notwithstanding any cancellation oi this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that zmount never had
been originally received by Lender, and Grantor shall be bound by any judgmént; decree, order,
settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would
materially affect Lender's interest in the Property or if Grantor fails to comply with any provision
of this Assignment or any Related Documents, including but not limited to Grantor's failure to
discharge or pay when due any amounts Grantor is required to discharge or pay under this
Assignment or any Related Documents, Lender on Grantor's behalf may (but shall not be
obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims. at any
time fevied or placed on the Rents or the Property and paying all costs for insuring, maintaining
and preserving the Property. All such expenditures incurred or paid by Lender for such purposes
will then bear interest at the rate charged under the Note from the date incurred or paid by
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Lender to the date of repayment by Grantor. All such expenses will become a part of the
[ndebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to
become due during either (1) the term of any applicable insurance policy; or (2) the remaining
term of the Note; or (C) be treated as a balloon payment which will be due and payable at the
Note's maturity. The Assignment also will secure payment of these amounts. Such right shall be
in addition to all other rights and remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option. shall constitute an Event of Default
under this Assignment:

Payiient Default. Borrower fails to make any payment when due under the
Indebtedress.

Other Defaults. Borrower or Grantor fails to materially, comply with or to perform any
other term, obliza'ion, covenant or condition contained in this Assignment, the Note, or
in any of the Reiated Documents or to comply with or to perform any term, obligation,
covenant or condition.cediained in any other agreement between Lender and Borrower or
Grantor.

Default on Other Paymenis.” VFailure of Grantor within the time required by this
Assignment to make any paymen* ‘or taxes or insurance, or any other payment necessary
to prevent filing of or to effect discharge of any lien.

Default in Favor of Third Parties. Beamower or Grantor defaults under any loan,
extension of credit, security agreement, purciizse or sales agreement, or any other
agreement, in favor of any other creditor or persen that may materially affect any of
Borrower's or Grantor's property or ability to performa tieir respective obligations under
this Assignment or any of the Related Documents.

Environmental Default. Failure of any party to comply with o perform when due any
term, obligation, covenant or condition contained in any environmental agreement
executed in connection with the Property.

False Statements. Any warranty, representation or statement made O furnished to
Lender by Borrower or Grantor or on Borrower's or Grantor's behalf wvader this
Assignment or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnished or becomes false or misleading at any time
thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases
to be in full force and eftect (including failure of any collateral document to create a valid
and perfected security interest or lien) at any time and for any reason.

Insolvency. The dissolution or termination of Borrower's or Grantor's existence as a
going business, the insolvency of Borrower or Grantor, the appointment of a receiver for
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any part of Borrower's or Grantor's property, any assignment for the benefit of creditors,
any type of creditor workout, or the commencement of any proceeding under any
bankruptcy or insolvency laws by or against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture
proceedings, whether by judicial proceeding, self-help, repossession or any other method,
by any creditor of Borrower or Grantor or by any governmental agency against the Rents
or any property securing the Indebtedness. This includes a garnishment of any of
Borrower's or Grantor's accounts, including deposit accounts, with Lender. However,
this Event of Default shall not apply if there is a good faith dispute by Borrower or
Grartor as to the validity or reasonableness of the claim which is the basis of the creditor
or toririture proceeding and if Borrower or Grantor gives Lender written notice of the
creditor oy forfeiture proceeding and deposits with Lender monies or a surety bond for the
creditor _or forfeiture proceeding, in an amount determined by Lender, in its sole
discretion, &s being an adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or
borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any
guarantor, endorser, surety, oi accommodation party of any of the Indebtedness or any
guarantor, endorser, surety, or acvommodation party dies or becomes incompetent, or
revokes or disputes the validity of, o liability under, any Guaranty of the Indebtedness,
unless Borrower provides written notice to Lender of such death or incapacitation and
within sixty (60) days thereafter, a substituie {uarantor reasonably acceptable to Lender
executes a deficiency guaranty on terms in aliwespects substantially similar to those
executed by such Guarantor.

Cure Provisions. If any default is curable and it Granw: has not been given a notice of a
breach of the same provision of this Assignment twice witpiin the preceding twelve (12)
months, it may be cured if Grantor, after receiving written nouce irom Lender demanding
cure of such default: (1) cures the default within fifteen (15).cays: or (2) if the cure
requires more than fifteen (15) days, immediately initiates steps which Lender deems in
Lender's sole discretion to be sufficient to cure the default and thereafie: continues and
completes all reasonable and necessary steps sufficient to produce compliasics as soon as
reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default
and at any time thereafter, Lender may exercise any one or more of the following rights and
remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to
Borrower or Grantor to declare the entire Indebtedness immediately due and payable,
including any prepayment penalty that Borrower would be required to pay.
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Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to
take possession of the Property and collect the Rents, including amounts past due and
unpaid, and apply the net proceeds, over and above Lender's costs, against the
Indebtedness. In furtherance of this right, Lender shall have all the rights provided for in
the Lender's Right to Receive and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-
fact to endorse instruments received in payment thereof in the name of Grantor and to
negotiate the same and collect the proceeds. Payments by tenants or other users to
Lender in response to Lender's demand shall satisfy the obligations for which the
payments arc made, whether or not any proper grounds for the demand existed. Lender
may xercise its rights under this subparagraph either in person, by agent, or through a
receiver,

Mortgagre ‘in Possession. Lender shall have the right to be placed as mortgagee in
possession ¢tic have a receiver appointed to take possession of all or any part of the
Property, with ' power to protect and preserve the Property, to operate the Property
preceding forecissure or sale, and to collect the Rents from the Property and apply the
proceeds, over and ahove the cost of the receivership, against the Indebtedness. The
mortgagee in possession (O \receiver may serve without bond if permitted by law.
Lender's right to the appointuent of a receiver shall exist whether or not the apparent
value of the Property exceeds in¢ indebtedness by a substantial amount, Employment by
Lender shall not disqualify a perscii from serving as a receiver.

Other Remedies. Lender shall have zil)other rights and remedies provided in this
Assignment the Note, the Related Documents, or by law.

Election of Remedies. FElection by Lender t6 suisue any remedy shall not exclude
pursuit of any other remedy, and an election to make ei:penditures or to take action to
perform an obligation of Grantor under this Assigiinient, after Grantor's failure to
perform, shall not affect Lender's right to declare a default ard exercise its remedies.

Attorneys' Fees; Expenses. In the event of any litigation brought'to enforce the terms of
this Assignment, the prevailing party in such litigation will be entitled to collect its
attorney's fees, costs and expenses from the non-prevailing party

REASONABLENESS. Whenever this Assignment requires an approval, consent,
determination, request, designation, selection or judgment by either Lender or Grantor, unless
another standard is expressly set forth, such approval, consent, determination, request,
designation, selection or judgment and any conditions imposed thereby shall be reasonable and
shall not be unreasonably withheld or delayed. Any expenditure by a party permitted or required
under this Assignment, for which such party demands reimbursement from the other party, shall
be limited to the fair market value of the goods and services involved, shall be reasonably
incurred, and shall be substantiated by documentary evidence available for inspection and review
by the other party.
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MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this
Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the
entire understanding and agreement of the parties as to the matters set forth in this
Assignment. No alteration of or amendment to this Assignment shall be effective unless
given in writing and signed by the Lender and any other party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes
only-and are not to be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to
Lender =n¢, to the extent not preempted by federal law, the laws of the State of
[llinois without regard to its conflicts of law provisions. This Assignment has been
accepted by Lezder in the State of Illinois.

Choice of Venue. If thei= is a lawsuit, Grantor agrees upon Lender's request to submit to
the jurisdiction of the courts ¢f Cook County, State of Illinois.

Joint and Several Liability. ~ All obligations of Borrower and Grantor under this
Assignment shall be joint and seval, and all references to Grantor shall mean each and
every Grantor, and all references to Borrower shall mean each and every Borrower. This
means that each Grantor signing beinw is responsible for all obligations in this
Assignment,

Merger. There shall be no merger of the interest-or estate created by this assignment
with any other interest or estate in the Property at any time held by or for the benefit of
Lender in any capacity, without the written consent of Leader.

Interpretation. (1) In all cases where there is more than one Botrower or Grantor, then
all words used in this Assignment in the singular shall be deented to have been used in
the plural where the context and construction so require. (2) If niore than one person
signs this Assignment as "Grantor," the obligations of each Grantor arejoint and several.
This means that if Lender brings a lawsuit, Lender may sue any one 0f more of the
Grantors. If Borrower and Grantor are not the same person, Lender néed not sue
Borrower first, and that Borrower need not be joined in any lawsuit. (3) The names given
to paragraphs or sections in this Assignment are for convenience purposes only. They are
not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this
Assignment unless such waiver is given in writing and signed by Lender. No delay or
omission on the part of Lender in exercising any right shall operate as a waiver of such
right or any other right. A waiver by Lender of a provision of this Assignment shall not
prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance
with that provision or any other provision of this Assignment. No prior waiver by

10
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Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver
of any of Lender's rights or of any of Grantor's obligations as to any future transactions,
Whenever the consent of Lender is required under this Assignment, the granting of such
consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required and in all cases such consent may be granted or
withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in
writing, and shall be effective when actually delivered, when actually received by
telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as
first ¢iass, certified or registered mail postage prepaid, directed to the addresses shown
near the beginning of this Assignment. Any party may change its address for notices
under this” Assignment by giving formal written notice to the other parties, specifying that
the purpose o the notice is to change the party's address. For notice purposes, Grantor
agrees to keep-tender informed at all times of Grantor's current address. Unless
otherwise provided or required by law, if there is more than one Grantor, any notice
given by Lender to any (irantor is deemed to be notice given to all Grantors.

Powers of Attorney. Thecveious agencies and powers of attorney conveyed on Lender
under this Assignment are graried for purposes of security and may not be revoked by
Grantor until such time as the sam< are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment
to be illegal, invalid, or unenforceable as tc ary person or circumstance, that finding shall
not make the offending provision illegal, invalic. ar unenforceable as to any other person
or circumstance. If feasible, the oftending provision shall be considered modified so that
it becomes legal, valid and enforceable. It the ottending provision cannot be so
modified, it shall be considered deleted from this Assigoipent. Unless otherwise required
by law, the illegality, invalidity, or unenforceability of any pirovision of this Assignment
shall not affect the legality, validity or enforceability of any ‘other provision of this
Assignment.

Successors and Assigns. Subject to any limitations stated in this Assigarient on transfer
of Grantor's interest, this Assignment shall be binding upon and inure to tlie'v2nefit of the
parties, their successors and assigns. If ownership of the Property becomes vzsted in a
person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's
successors with reference to this Assignment and the Indebtedness by way of forbearance
or extension without releasing Grantor from the obligations of this Assignment or
liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. ALL PARTIES TO THIS ASSIGNMENT HEREBY
VOLUNTARILY, KNOWINGLY, IRREVOCABLY, AND UNCONDITIONALLY
WAIVE ANY RIGHT TO HAVE A JURY PARTICIPATE IN RESOLVING ANY
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DISPUTE, ACTION, PROCEEDING, OR COUNTERCLAIM (WHETHER
BASED UPON CONTRACT, TORT OR OTHERWISE) BETWEEN OR AMONG
GRANTOR, BORROWER, AND LENDER ARISING OUT OF OR IN ANY WAY
RELATED TO THIS ASSIGNMENT, THE NOTE, THE MORTGAGE, ANY
RELATED DOCUMENT, OR ANY RELATIONSHIP BETWEEN THE PARTIES.
THIS PROVISION IS A MATERIAL INDUCEMENT TO LENDER TO
PROVIDE THE LOAN DESCRIBED HEREIN AND IN THE OTHER RELATED
DOCUMENTS.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and
benefits of the homestead exemption laws of the State of Iilinois as to all Indebtedness
securcd by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE
PROVISIONS .-TO THE CONTRARY CONTAINED IN THIS ASSIGNMENT,
GRANTOR HEXREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON_BEHALF OF EACH AND EVERY PERSON, EXCEPT
JUDGMENT CREDITOPRS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
ASSIGNMENT.

THE UNDERSIGNED ACKNOWLEDGES /HAVING READ ALL THE PROVISIONS
OF THIS ASSIGNMENT. THIS DOCUMENT iSEXECUTED ON OCTOBER 31, 2014.

GRANTOR:

PURE HOLDINGS, LLC

By: <—— — ‘Z\

Title:

BORROWER:

PURE METAL RECYCLING, LLC

T~
-

By: -

Title:
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STATE OF /. / // /00/5 )
COUNTY OF (oK ; >

| HEREBY CERTIFY that on this day, before me, an officer duly authorized in the State
aforesaid and in the County aforesaid to take acknowledgments, the foregoing instrument was
acknowledged before me by Christopher R. Dandrow, the Member of Pure Holding LLC, an
Illinois limitad liability company, freely and voluntarily under authority duly vested in him/her
by said corperation.

Christopser K.~ Dandrow 1is personally known to me or who has produced

« _as identification.
21

~ day of

WI S my’hand and Giticial seal in the County and State last aforesaid this
Noyember, 2014,

L /%/ﬁ // ///,"/(1&3/

W{If? /l/ /(/(//(—ZL . ;.(;FFICIALSEAL

ANGELA M MOJICA
Typed, prisited or stamped name-f Notars Public - State of Iliinois

Notary Public My Cor ~ssian Expires Nov 7, 2016

My Commission Expires: / / —( 7'0?0/ é




