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MORTGAGE
L= OF CREDIT
MIN 1000157-0008996670-5
THIS MORTGAGE, dated OCTOBER 30, 2014 is between

CHICAGO TITLE LAND TRUST COMPANY, A BANKING CORPORAT!ON AS TRUSTEE UNDER TRUST
AGREEMENT DATED 10/08/2003, AND KNOWN AS TRUST NUMEE.. 03-2902

residing at

100 E, CIRCLE AVE, PROSPECT HEIGHTS, IL 60070 '
the person or persons signing as “Mortgagor(s)" below and hereinafter referred to as 've," "out," or "us" and
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC., ("MERS") a Delawa'e co poration, with
an address of P.O. Box 2026, Flint, MI 48501-2026, tcl. (388) 679-MERS acting solely as noice for

EANK OF AMERICA, N.A.

{"Lender" or "you") and its successors and assigns. MERS is the *"Mortgagee™ under this Mortg: ge,

I

0001D¢

MERS HELQC Morgage-IL
10099-IL (06/11){df) Page1of?
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MORTGAGED PREMISES: In consideration of the Joan hereinafter described, we hereby mortgage,
grant and convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the

successors and assigns of MERS, the premises located at:
300 E. CIRCLE AVE, PROSPECT HEIGHTS

Streat, Municipality
COOK inois 50070 (the "Premises").
County Zip Code
and further described as:

Parcel ID#:03223000160000

The Premises includes all buildings, fixtares and other improvements now ot in the future on the Premises
and all rights and interests which derive fron. cur ownetship, use or possession of the Premniscs and all
appurtenances thereto,

WE UNDERSTAND and agree that MERS 1s-a separate corporation acting solely as nominee for
Lender and Lender's successors and assigns, and holds onolegal title to the interests granted by us in this
Morigage, but, if necessary to comply with law or custo:; MERS (as nominee for Lender and Lender's
successors and assigns) has the right: to exercise any or all of these interests, including, but not limited to, the
right to foreclose and sell the Property, and to take any action requirsd of Lender including, but not limited
to, releasing or canceling this Mortgage.

LOAN: This Mortgage will secure your loan to us in the principal amount of$..00,000.00 or S0
much thereof as may be advanced and readvanced from time to time to
PHILIP G. HANNON

the Borrower(s) under the Home Equity Credit Line Agreement and Disclosure Statement (the "vore") dated
QCTOBER 30, 2014 , plus interest and costs, late charges and all other charges related « ths loan,
all of which sums are repayable according to the Note. This Mortgage will also secure the performance o7 all
of the promises and agreements made by us and each Borrower and Co-Signer in the Note, all of our
promises and agrecments in this Mortgage, any extensions, renewals, amendments, supplements and other
modifications of the Note, and any amounts advanced by you under the terms of the section of this Mortgage
entitled *Our Authority To You." Loans under the Note may be made, repaid and remade from time to time in
accordance with the terms of the Note and subject to the Credit Limit set forth in the Note.

MERS HELOC Mornigage-iL
1D999-1L (06/11) Page 2of 7
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OWNERSHIP: We are the sole ownen(s) of the Premises. We have the legal right to mortgage the Premises to
yon.

OUR IMPORTANT OBLIGATIONS:

{a) TAXES: We will pay all real estate taxes, assessments, water charges and sewer rents relating to the
Premises when they become due. We will not claim any credit on, or make deduction from, the loan under the
Note because we pay these taxes and charges. We will provide you with proof of payment upon request.

(b) MAINTENANCE: We will maintain the building(s) on the Premises in good condition, We will not
make maiztchanges in the building(s) except for normal repairs. We will not tear down any of the building(s)
on the Preisas without first getting your consent. We will not use the Premises illegally. If this Mortgage is
on & umnit i’ sondominium or a planned unit development, we shall perform all of our obligations undet the
declaration of-covénants creating or governing the condominium or planned unit development, the by-laws
and regulations 0 £~ condominium or planned unit development and constituent documents,

(c) INSURANCE: W¢ will keep the building(s) on the Premises insured at all times against loss by fire,
flood and any other hazarts you may specify. We may choose the insurance company, but our choice is
subject to your reasonable appioval. The policies must be for at least the amounts and the time periods that
you specify. We will deliver to yor- upon your request the policies or other proof of the insurance. The policies
must name you as "mortgages” and “loss-payee" so that you will receive payment on all insurance claims, to
the extent of your interest under this Morizage, before we do. The insurance policies must also provide that
you be given not less than 10 days prior warticn notice of any cancellation or reduction in coverage, for any
reason. Upon request, we shall deliver the pelioies, certificates or other evidence of insurance to you. In the
event of loss or damage to the Premises, we will immediately notify you in writing and file a proof of loss
with the insurer, You may file a proof of loss on our behalf if we fail or refuse to do so. You may also sign our
name to any check, drafi or other order for the payment of insurance proceeds in the event of loss or damage
to the Premises. If you recieve payment of a claim, you with nave the ni ght {o choose to use the money either o
repair the Premises or to reduce the amount owing on the Now

(d) CONDEMNATION: We assign to you the proceeds of zzy award or claim for damages, direct or
consequential, in connection with any condemnation or other taking c« the Premises, or part thereof, or for
conveyance in liew of condemnation, all of which shall be paid to you; sdhiect to the terms of any Prior
Mortgage.

() SECURITY INTEREST: We will join with you in signing and filing docvments and, at our expense,
in doing whatever you believe is necessary to perfect and continue the perfection ¢f your lien and security
inferest in the Premises. It is agreed that the Lender shall be subrogated to the claims any} liens of all parties
whose claims or liens are discharged or paid with the proceeds of the Agreement secured hezeby

(f) OUR AUTHORITY TO YOU: If we fail to perform our obligations under this Mortgage, 7ou may, if
you choose, perform our obligations and pay such costs and expenses. You will add the amounts you/adyance
to the sums owing on the Note, on which you will charge interest at the interest rate set forth in the Note. If,
for example, we fail to honor our promises to maintain insurance in effect, or to pay filing fees, taxes or the
costs necessary 1o keep the Premises in good condition and repair or to perform any of our other agreements
with you, you may, if you choose, advance any sums to satisfy any of our agreements with you and charge us
inferest on such advances at the interest rate set forth in the Note. This Mortgage secures all such advances.
Your paymenis on our behalf will not cure our failure to perform our promises in this Mortgage. Any
replacement insurance that you obtain to cover loss ot damages to the Premises may be limited to the amount
owing on the Note plus the amount of any Prier Mortgages.

MERS HELOC Mortgage-IL
10999-IL. (06/11} Page 3of 7
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(£) PRIOR MORTGAGE: If the provisions of this paragraph are completed, this Mortgage is subject and
subordinate to a prior mortgage dated and given by us to

as mortgagee, in the original amount of $ (the "Prior Morigage"). We shall not
increase, amend or modify the Prior Mortgage without your prior written consent and shall upon receipt of any
written notice from the holder of the Prior Mortgage promptly deliver a copy of such notice to you, We shall
pay and perform all of our obligations under the Prior Morigage as and when required under the Prior

Mortgage.

(M. 71AZARDOUS SUBSTANCES: We shall not cause or permit the presence, use, disposal, slorage, or
release of ary. Hazardous Substances on or in the Premises. We shall not do, nor allow anyone ¢lse to do,
anything atfectirg the Premises that is in violation of any Environmental Law. The [rst scntence of this
paragraph shail et apply 10 the presence, use, or storage on the Premises of small quantities of Hazardous
Substances that afé eusrally recognized to be appropriate to normal residential uses and to maintenance of the
Premises. As used in (s~ paragraph, "Hazardous Substances" are those subsiances defined as toxic or
hazardous substances by /Ervironmental Law and the following substances: gasoline, kerosese, other
flammable or toxic petroieum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and raujsactive materials. As used in this paragraph, "Environmental Law" means
federal laws and laws of the jurisdisiion where the Premises are located that relate to health, safety or
environmental protection.

(i) SALE OF PREMISES: We will not se’l. transfer ownership of, morigage or otherwise dispose of our
interest in the Premises, in whole or in part, ¢r permit any other lien or claim against the Premises without
your prior writtén consent.

(j) INSPECTION: We will permit you to inspect the. T remises at any reasonable time,

NO LOSS OF RIGHTS: The Note and this Mortgage may be negritated or assigned by you without releasing
us or the Premises. You may add or release any person or property obligated under the Note and this Morigage
without losing your rights in the Premises.

DEFAULT: Except as may be prohibited by applicable law, and subject to aiy. i dvance notice and cure period
il required by applicable law, if any event or condition of default as describer. i 4he Note occurs, you may
foreclose upon this Mortgage. This means that you may arrange for the Premises to be sold, as provided by
law, in order to pay off what we owe on the Nofe and under this Morigage. If the money you receive from the
sale is not enough to pay off what we owe you, we will still owe you the difference whizn you may seek to
collect from us in accordance with applicable law. In addition, you may, in accordance witi:.2ypcable law, (1)
enter on and take possession of the Premises; (i) collect the rental payments, including over-aue rental
payments, directly from tenants; (iii) manage the Premises; and (iv} sign, cancel and change leases. Ve agree
that the interest rate set forth in the Note will continue before and after a default, entry of a judginert and
foreclosure. In addition, you shall be entitled to collect all reasonable fees and costs actually incurred by you in
proceeding to foreclosure, including, but not limited to, reasonable attorneys' fees and costs of documentary
evidence, abstracts and title reports.

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional security, we assign to you the
rents of the Premises. You or a receiver appointed by the courts shall be entitled to enter upon, take possession
of and manage the Premises and collect the rents of the Premises including those past due.

MERS HELOC Mortgage-IL
1D999-IL {06/11) Page 4 of 7
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WAIVERS: To the extent permitted by applicable law, we waive and release any error or defects in
procecdings to enforce this Mortgage and hereby waive the benefit of any present or future laws providing for
stay of execution, extension of time, excmption from attachment, levy and sale and homestead exemption.

BINDING EFFECT: Each of us shall be fully responsible for all of the promises and agieements in this
Mortgage. Until the Note has been paid in full and your obligation to make further advances under the Note
has been terminated, the provisions of this Mortgage will be binding on us, our legal representatives, our Leits
and all future owners of the Premises. This Mortgage is for your benefit and for the benefit of anyone to whom
you may assign it. Upon payment in full of all amounts owing to you under the Note and this Mortgage, and
provided any obligation to make further advances under the Note has terminated, this Mortgage and your
rights in the Premises shall end.

NOTICE: Excep* 10" any notice required under applicable law to be given in another manner, (a) any notice to
us provided for in'tkiz j fortgage shall be given by delivering it or by mailing such notice by regular first class
mail addressed to us at<ne tast address appearing in your records or at such other address as we may designate
by notice to you as provided herein, and (b) any notice to you shall be given by certified mail, return receipt
requested, to your address at

For MERS:

P.O. Box 2026, Flint, MI 48501-2026

For Lender:

101 South Tryon Street, Charloite, NC 28255

ot to such other address as you may designzte by aotice to us. Any notice provided for in this Mortgage shall
be deemed to have been given to us or you wheit given in the manner designated herein.

RELEASE: Upon payment of all sums secured by thiz Mortgage and provided your obligation to make further
advances under the Note has terminated, you shall discharge this Mortgage without charge to us and shall pay
any fess for recording of a satisfaction of this Mortgage.

GENERAL: You can waive or delay enforcing any of your righs arder this Mortgage without losing them.
Any waiver by you of any provisions of this Mortgage will not be a weives of that or any other provision on
any other occasion.

SECURITY AGREEMENT AND FIXTURE FILING: This Morigage constiites < secutity agreement with
respect to all fixtures and other personal property in which you are granted a secu ity interest hereunder, and
you shall have all of the rights and remedies of a secured party under the Uniforn, Commercial Code as
enacted in the state where the property is situated (the "Uniform Commercial Code"). The resording of this
Mortgage in the real estate records of the county where the property is located shall also opzr2ie fiom the time
of tecording as a fixture filing in accordance with the Uniform Commercial Code.

MERS HELOC Mortgage-iL
109991 (06/11) Paga 5ef 7
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THIS MORTGAGE has been signed by each of us under seal on the date first above written.

Sealed and delivered in the presence of:

tis express

This instrument s executed by the undersigned Land Trustee,
not personafly but solely as Trustee n the exercise of the power
and autherit con!we& \:ran and vested in it as such Tristee.

sty understood and agraed that all the warranties,
indemnities, representations, covenants, underfakings and
aqreements herein made on the part of the Trustee are
undertaken by it sm in its capacity as Trustee and not
personally. No personal fistility of persanal responsibility 1S
assumed by or shall at any time be asserted or epforceable
agaist the Trustee on account of any warranty, indemaity,

gpesentatign, covenant, undertaking or agreem&nt_ui the

Trustea in this instrumment.

Mortgagor: >~

e
\

CHICAGO TITLE LAND TRI/5T COMPANY, A BANKING CORPORATION AS
TRUSTEE UNDER TRUST ASAZEMENT DATED 10/08/2003, AND KNOWN AS
TRUST NUMBER. 03-0902 ¢ & o't Fen:. e /o g

Mortgagor:

Mortgagor:

MERS HELOC Mortgage-IL
10298-1. (06/11)

Page 6of 7
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State of Hlinois

County of La l(ﬁ.,

The foregoing instrument was acknowledged hefore me this November 3, 2004
by_Eva H'fi: STEust Ofifeer ef Ch i Tle Lond Treat Camgany
= v [J

rnunooMouonuoeweng 2}2! '7}\ ﬁz

. "OFFICIAL SEAL" otary Public 0 y
$  MARYM.BRAY ¢
*  Notary Public, State of llinois o

H &
¢ ommission Expires 040112018 5
?y‘e}l@%g@9@@0009«}@1@;}4}@0@9@@@@@

MERS HELOC Mortgage-IL
1D999-IL (08/11} Page 7 of 7
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Prepared by: BARTOS3 GRALCZYK BANK OF AHERICA, H.A.

DATE: 10/29/2014 Office #: 0006519
1600 GOLF RD#400 IL3-511-04-01

BORE{OW_ER:PHILIP G. HANNON ROLLING MEADOWS, IL 60008-4263
CASE NO: Phone: (BBE)492-5455
LOAN NO: 250638142 Office Fax No.: (866)209-1050

PROPERTY: 300 E. CIRCLE AVE
PROSPECT HEIGHTS, IL 60070

BENEFICIARY:PHILIP G. HANNON

TRUSTEE: CLICAGO TITLE LAND TRUST COMPANY,A BANKING CORPORATION AS TRUSTEE UNDER
TLUS T AGREEMENT

TRUST NO:  03-5%8072

AGREEMENT TO NOTIFY LENDER
OF ASSIGNMENT OF INTEREST

In consideration of
BANK OF AMERICA, N.A.

“Lender”) making the loan,
%HILIP )G H.A%NON

(“Beneficiary™} and
CHICAGO TITLE LAND TRUST COMPANY,A BANKING CURFCRATION AS TRUSTEE UNDER TRUST

(“Trustee™) irrevocably agree to the following:

I.  Beneficiary will provide prior notice to Lender, its successors aticl assigne, of Beneficiary's assignment of any interest in
the property or trust, or taking any action to sell or transfer all or any par. of the property, interest in the property, or
interest in the trust, mcluding a beneficial interest.,

2

Trustee will provide prior notice to Lender, its successors and assigns, of Tiusf-e's acceptance or recognition of any
assignment of the beneficial interest or following any directions from any benediciziy or assignee of the beneficiary
interest, or taking any action to sell or transfer all or any part of the property, interectin the property, or interest in the
trust, including a beneficial interest.

_03“%03& i

TrantHo, s p Y
e do hareby conly et D wliin, congalirg of . P95,
memmwmwm
CHIGAG0 TITLE LAND TRUST COMPANY
fo T .
| }/)j\)’h— : ]
ow_LL[3]14 0 Hs .
Tres + 05.&.'4.’ €
Agreement to Notify Lender of Assignment of Interest-IL '
1G201-IL (07H103){dfi) Page 1 0f2
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Notice must be sent in writing by certified mail, return receipt requested, to Lender’s address shown on the Note, or to such
other address as Lender may designate to Borrower. Notice to Lender in no way diminishes or negates Lender’s right under
the loan documents to declare all the sums owing under the loan decuments to be immediately due and payable.

This Agreement Wst agreement which governs the subject Trust.
L
By: 8’?"/ K [rust

Bcncf‘ cuuy »**Imste&not personally but as Trustee under Trust
PHILIP G. H NGN Agreement dated | 0/ I// 6> andknown as

60 TrustNo ___ 0.2 )40 &
Date:

Date: “/3 /’L/
2 CEITATO TINIR LAGD TDUST CRVTANY F

Beneficiary
Date:

Agreement to Notify Lender of Assignment of Intarest-1L
1G201-1L (07/10) Page 2 of 2
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Prepared by: BARTOSZ GRALCZYK

DATE: 10/29/2014
BORROWER: PHILIP G. HANNON
CASE NO:

LOANNQ: 250638142

BANK OF AMERICA, N.A.

office #: 000651%

1600 GOLF RD#400 I13~511-04-01
ROLLING MEADOWS, IL 60003-4263
Phonet (888)492-5455

0ffice Fax No.: (866)409-1050

PROPERTY: 300 E. CIRCLE AVE
PROSPECT HEIGHTS, IL 60070

ASSIGNMENT OF BENEFICIAL
INTEREST IN LAND TRUST

For value recei re2 2nd as additional security for the payment of a note dated OCTOBER 30, 2014 . in the principal

sum of § 0. 00 , pavable to
BANEK OF BMERICZ, . A.

(“Lender”), I sell, assigil, travsfer, convey and set over to Lender all of my rights, powers, privileges, beneficial interests,

and power of direction in, tecid under that certain trust agreement dated  OCTOBER 08, 2003 , known as Trust
No. 03-9902 (“Trust Agreement”). The term “Lender” includes Lender and its successors and
assigns.

Until Lender exercises this Assignment, I will remain liable to the trustee for all obligations imposed on me under the Trust
Agreement and will indemnify and hold Lesdel harmless against any and all liabilities. Nothing in this Assignment creates or
imputes any liability on Lender until Lender excre ses this Assignment.

This Assignment will continue in full force and effzct until all amounts due under the note have been fully paid. Lender will
not exergjse this Assijnzntintil a default occurs on tlie note or secutity instrument securing repayment of the note,

Wi /

PHILIP G, HANNON

Borrower-Beneficiary Borrower-Beneficiary
Address: Address:
300 E. CIRCLE AVE
PROSPECT HEIGHTS, IL 60070
Telephone: (708)363-6107 Telephone:

Borrower-Beneficiary Birrower-Beneficiary
Address: Address:
Telephone: Telephone:

Assignment of Beneficial Interest in Land Trust-IL
1G08R-IL {06/11){dfi) Page 10f 2
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State of llinois

County of _ { DI

The foregoing instrument was acknowledged before me this L ).}x{"@@‘?’ { 3 0 J {,) | ‘“‘H

by P h‘p (- Hann tn

W\& wA (v (ﬁﬁ? CLA iy
Pt 3. NWW&W\F\L‘M’\\“W“”\{?\ﬁ\@"’

S ONGEFIQIAL SEAL" 2 Notary Public

MIFAM GAT
-4 MOTARY PUBLIC, STATE OF LAINGIS
E'M\’ COMBISIION EXPIRES 1/20/2015

T

ACCEPTANCE BY LENDER

Lender accepts this Assigiimeat subject to ail the provisions of the Trust Agreement.

By: ~ Address:
Its: ~ Telephone No:
RECEIPT BY TRUSTEE

Trustee received a duplicate of this Assignment.

By:

Assistant Vice President

Assignment of Baneficial Interest in Land Trust-IL
1G089-IL (06/11) Page 2 0f 2
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Prepared by: BARTOSZ GRALCEZYK BANK OF AMERICA, N.A.

) 1600 GOLF RD#400 IL3-511-04-01

BORROWER:PHILIP G. HANNON ROLLING MEADOWS, IL 60008-4263
CASE NO: Phone; (898)492-5455
LOANNO: 250637079 Office Fax No.: (866)409-1050

PROPERTY: 300 E. CIRCLE AVE
PROSPECT HEIGHTS, IL 60070

ASSIGNMENT OF BENEFICIAL
INTEREST IN LAND TRUST

For value recewvey snd as additional security for the payment of a note dated OCTOBER 30, 2014 , in the principal

sumof § 362, Cya /00 . payable to
BANK OF AMERIC., UN.A.

(“Lender™), I sell, assign, tcansfer, convey and set over to Lender all of my rights, powers, privileges, beneficial interesis,
and power of direction in, >-and under that certain trust agreement dated OCTOBER 08, 2003 , known as Trust
No. 03-9902 (“Trust Agreement”). The term “Lender” includes Lender and its successors and
assigns.

Until Lender exercises this Assignmen., I will remain liable to the trustee for all obligations imposed on me under the Trust
Agreement and will indemnify and hold Leader harmless against any and all liabilities, Nothing in this Assignment creates or
imputes any liability on Lender until Lender erervises this Assignment.

This Assignment will continue in full force and cf ect until all amounts due under the note have been fully paid. Lender will
not exgreise this Assignment wntil a default occurs on (e note or security instrument securing repayment of the note.

Wl S

PHILIP G. HANNON

Borrower-Beneficiary Borrower-Beneficiary
Address: Address
300 E. CIRCLE AVE
PROSPECT HEIGHTS, IL 60070
Telephone: (708)363-6107 Telephone:

Borrower-Beneficiary Banuwer-Bencficiary
Address: Address:
Telephone: Telephone;

Assignment of Beneficial Interest in Land Trust-IL
1G089-IL (06/11){d) Page 10of 2
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State of Hlinois
County of (Y g‘?}h-n

The forcgoipg instrument was acknowledged before me this OcCdp\wer 50 2004
by Prulve G tannon

BN N )
X y\} axOy WO QA Cpe

R e Nﬂtar}" Pubhc
YOFFICIAL sBapy E
RMIFLAM GARCHA
S MOTARY PUBLRS, STATE OF ILLINOIS E

< T GUMMESIION FXPIRES 1202016

e N B A RPN

ACCEPTANCE BY LENDER

Lender accepts this Assignimnt subjeet to all the provisions of the Trust Agreement.

By: Address:
Its: Telephone No:

RECEIPT LY FRUSTEE

Trustee received a duplicate of this Assignment.

By.

Assistant Vice President

Assignment of Beneficial Interest in Land Trust-IL
1G083-IL (06/11) Page 2 of 2
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EXHIBIT A, PROPERTY DESCRIPTION

LEGAL DESCRIPTION

LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS ALL THAT CERTAIN PROPERTY
SITUATED IN CITY OF PROSPECT HEIGHTS IN THE COUNTY OF COOK, AND STATE OF ILLINOIS AND
BEING DESCP{BED IN A DEED DATED 12/17/2003 AND RECORDED 12/17/2003 AS INSTRUMENT NUMBER'
0336118073 AMUMG THE LAND RECORDS OF THE COUNTY AND STATE SET FORTH ABOVE AND
REFERENCED AS+OLLOWS:

H

LOT 14 IN BLOCK 8 1142 TH AND DAWSON'S FIFTH ADDITION TO COUNTRY CLUB ACRES BEING A
SUBDIVISION IN THE SCUTi 4/2 OF SECTION 22, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD,
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 20, 1940 AS !
DOCUMENT 12582196, IN CCOK COUNTY, ILLINOIS.

PARCEL NO. 03-22-300-016-0000

COMMONLY KNOWN AS:
300 E. CIRCLE AVE, PROSPECT HEIGHTS, I{.£0%70




