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First American Title

WHEN RECORDED, MAIL TO:

Nationwide Title Clearing) Attn.: FINAL DOCUMENTS
2100 Akt 19 North

Palm Harbor, FLORIDA 34655

This instrument was prepared by:
Stonegate Mortgage Corporation

9190 Priority Way West Drive, Suiie 300
Indianapalis, INDIANA 46240-1437
855-663-5100

[Spac Avove This Line For Recording Data)

MIRTGAGE

VA Case Number; 28-28-6-0832128 MIN: 100857700005186488
SIS Telephone #: (888) 679-MERS

NOTICE: THIS LOAN IS NOT ASSUMAB{.2 WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

DEFINITIONS

Words used in multiple sections of this document are defined below and other words aré <clined in Secgigns 3, 11, 13, 18, 20 and 21.
Certain rules regarding the usage of words used in this document are also provided in Secting ¥, é

(A} “Security Instraument” means this document, which is dated Mtogzeg&aim all Riders to this document.

%B) “Borrower” is TIMOTHY WILLIAMS, AN UNMARRIED MAN, SOLELY. Borrower i\ fhe mortgagor under this Security
nstrument.

(C)} “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is 2 separate corporation that is actingsolely as a nomince for
Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is0roanized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. 7288) 679-MERS.

(D) “Lender” is Stonegate Mortgage Corporation. Lender is an Ohio corporafion, organized and existing under ihe laws of OH.
Lender’s address is 9190 Priority Way West, Suite 300, Indianapolis, IN 46240-1437.

(E) “Note” means the promissory note signed by Borrower and dated September 30, 2014, The Note states that Borrower owes Lender
ONE HUNDRED THIRTY-TWO THOUSAND SEVEN HUNDRED NINETY-FIVE AND NO/100 Dollars (U.S. $132,795.00) plus
interest at the rate of 4,250%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not fater than
October 1, 2044.
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(F} “Property™ means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan™ mcans the debt cvidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and all sums
due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Condominium Rider [1 Second Home Rider
(] Balloon Rider [1 Planned Unit Development Rider VA Rider
[X] 1-4 Family Rider ]  Biweekly Payment Rider

(] Other [Specify]

(1) “Applicable Law™ mcans all controlling applicable federal, state and local statutes. regulations, ordinances and administrative rulcs and
orders (that have the cffect of law) as well as all applicable final, non-appealable judicial opinions.

(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that arc imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization,

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is iniiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or
authorize a financial ingitution te debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, rahsfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) “Fserow Items™ means those itzms that are described in Section 3,

(M) “Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third party (other than
nsurance proceeds paid under the cev(rages described in Section 5) for: (i) damage to, or destruction of, the Property; {ii) condersnation or
other taking of all or any part of the Property; ('ii).conveyance in lieu of condemnation; or {iv} misrepresentations of, or omissions as to, the
value and/er condition of the Property.

(N) “Moertgage Itsurance™ means insurance protecting Lender against the nonpayrent of, or default on, the Loan,

(0) “Periodic Payment™ means the regularly schedues amount due for (i) principal and interest under the Note, plus (ii) any amounts
under Section 3 of this Security Instrument.

(P} “RESPA™ means the Real Estate Settlement Procedures Aict (12.U.5.C. § 2601 e7 seq.) and its implementing regulation, Regulation X
(12 C.F.R. Part 1024). as they might be amended from time to tim2, or \ny additional or successor legislation or regulation that governs the
same subject matter. As used in this Security Instrument, “RESPA “r2#u:: to all requirements and restrictions that are imposcd inregard to a
“federally rclated mortgage loan™ even if the Loan does not qualify a<4 “federally related mortgage foan™ under RESPA.

{Q) “Successor in Interest of Borrower” mcans any party that has takep/tit'e to the Property, whether or not that party has assumed
Borrower’s abligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewwals{ extensions and modifications of the Notc; and
(i1} the performance of Borrower’s covenants and agreements under this Security Instrumer t svd the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS {solcly as nominee for Lender and Lender’s succsssess and assigns) and to the successors and
assigns of MERS, the following described property located in the County of Cook:

See Attached Exhibit A
Parcel ID Number: 21303100110000

which currently has the address of: 7653 S Kingston Ave
Chicago, ILLINOIS 60649 ("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now
or hereatter a part of the property. All replacements and additions shalt also be covered by this Security Instrument. All of the foregaing is
referred to in this Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal title to the intercsts
granted by Borrower in this Sccurity Instrument, but. if necessary to comply with law or custoni, MERS (as nominec for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and seli the Property; and to take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
Jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when duc the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Notc. Borrower
shall atso pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrament shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms. as sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashier’s sineck, provided any such check is drawn upon an institution whose deposits arc insured by a federal agency,
nstrumentality, of eritity; or (d) Elcctronic Funds Transfer,

Payments are deciied received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender inap-ordance with the notice provisions in Section 15. Lender may return any payment or partial payment if the
payment or partial payment; ar- insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, withour weiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future, but Lender is not obligated 0 a0y suck payments at the time such payments arc accepted, If cach Periodic Payment is applicd as of
its scheduled duc date, then Lender 1'eef not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. [f3orrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied car'ter sueh funds will be applied to the outstanding principal balance under the Note immediately
prior to forcclosure. No offset or claim which Borrower might have new or in the future against Lender shall relieve Bomower from making
payments duc under the Note and this Sccurity Ins‘rument or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Excopt 75 otherwise deseribed in this Section 2, all payments accepted and applied by
Lender shall be applied in the following order of priority;ajjintercst due under the Note: (b) principal due under the Note; {c) amounts due
under Section 3. Such payments shall be applied to each Terodic Payment in the order in which it became due, Any remaining amounts
shall be applied first to late charges, second to any other amounts.due under this Security Instrument, and then to reduce the principal
balance of the Note.

H Lender receives a payment from Borrower for a delinquentPriiodic Payment which includes a sufficient amount to pay any late
charge due, the payment may be applied to the delinquent payment anid<n< late charge. 1f more than one Periodic Payment is cutstanding,
Lender may apply any payment received from Borrower to the repaymens o4 te Periodic Payments if, and to the extent that, each payment
can be paid in full. To the extent that any excess exists after the payment is apriied to the full payment of one or more Periodic Payments,
such excess may be applied to any fate charges due. Voluntary prepayments slall be applicd first to any prepayment charges and then as
described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o preacipal due under the Note shall not extend or
postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymentis arédie under the Note, untit the Note is paid
it full, a sum (the “Funds”) to provide for payment of amounts duc for: (a) taxcs and assessmentscxid sther items which can attain priority
over this Security Inserument as a lien or cncumbrance on the Property: (b) leaschold payments or ground rents on the Property, if any;
(¢} premiums for any and all insurance required by Lender under Scction 5: and (d) Mortgage Insurznce premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Tnsurance premiums in accordance with the provisions of Section 1.
These items are called “Escrow ltems.” At origination or at any time during the term of the Loan, Lender i) require that Community
Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessment:/'shall be an Escrow Fem.
Borrower shall promptly furnish to Lender afl notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Htems unless Lender waives Borrower s obligation to pay the Funds for any or all Escrow Items. Lender iiigy waive Borrower's
obligation to pay to Lender Funds for any or ail Escrow lems at any time. Any such waiver may only be in writing. i1 the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Tterns for which payment of Funds has been
waived by Lender and. if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower’s obligation to make such payments and to provide reccipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow [ter, Lender may exercise its
rights under Section 9 and pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lender any such amount.

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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Lender may revoke the waiver as to any or ail Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amoust (a) sufficient to permit Lender to apply the Funds at the time specified
under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current data and rcasonable estimates of expenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law.

The Funds shail be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity {(including bLender, if
Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annuyally
analyzing the escrow account, or verifying the Escrow Items, unless Eender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender ean agree in writing, however,
that intercst shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA . If there is a shortage of Funds held in escrow, us defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Bosfowsr shall pav to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more
than 12 monthly paymests. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, butin
no morc than 12 monthlypayruents.

Upon payment in fulkofaitsums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender.

4. Charges; Liens, Borrower slal! pay all taxes, assessments, charges. fines, and impositions atiributable to the Property which can
attain priority over this Sccurity Instezinient, leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the exten| th-tfhesc items are Escrow Ttems, Borrower shall pay them in the manner provided in Section
3.

Borrower shall promptly discharge any lien whichihas priority over this Security Instrument unless Borrower: (a) agrees in writing to
the payment of the obligation secured by the lienin 2 manner acceptable to Lender, but only so long as Borrewer is performing such
agreement; (b) contests the lien in good faith by, or delenas against enforcement of the licn in, legal proceedings which in Lender s opinion
operate to preveat the enforcement of the len while thdse proceedings are pending, but only until such proceedings are conctuded; or
(¢} secures from the holder of the lien an agreement satisfact ory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a licn whi<n can attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Within 10 days of the date (n which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth abave in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real estats tax verification and/or reperting service used by Lender in
connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing ot hereafter crected on the Property insured against loss
by fire, hazards included within the term “extended coverage,” and any other hazards including, but not limited to, earthquakes and floods,
for which Lender requires insurance. This insurance shall be maintained in the amounts \including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's right to disappro’e Lorrower’s choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, ithzr: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b} a one-time charge for flood zone deter nination and certification services and
subscquent charges cach time remappings or similar changes oceur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Managenient Agency in conncction with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coversge; 4t Lender’s option and
Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage. Theiefara, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the Prenerty, against any risk,
hazard or lizbility and might provide greater or lesser coverage than was previously in effect. Borrower acknewledges that the cost of the
insurance coverage so obtained might si gnificantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 3 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of dishursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment,

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such policies,
shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additiona] loss payee. Lender shal} have the
right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/04
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and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy shall inctude a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
msurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is cconomically
feasible and Lender’s security is not lessened. During such repair and restoration period, Eender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
mterest (o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any intercst or eamings on such proceeds. Fecs
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance preceeds and shall be the sofe
obligation of Borrower. If the restoration or repair is not cconomically feasible or Lender’s securtty would be lessened, the insurance
proceeds shatl be applied to the sums secured by this Security Instrument, whether or not then duc, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters. If Borrower
does not respond withit 30 days to a notice from Lender that the insurance carrier has offered to settfe a ¢laim, then Lender may negotiate
and settlc the claim. The20-day period will begin when the notice is given. In either event, or if Lender acquires the Property under Section
22 or otherwise, Borrowei hereby assigns to Lender {a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpatd under the Note ordiis Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned
premiums paid by Borrower)upder all insurarce policies covering the Property, insofar as such ri ghts are applicable to the coverage of the
Property. Lender may use the fnsutsnce procceds either to repair or restore the Property or to pay amounts unpaid under the Note or this
Security Instrument, whether or fot *hen due.

6. Occupancy. Borrewer shall'cicupy. establish, and usc the Property as Borrower’s principal residence within 60 days after the
execution of this Security Instrument and shal! continue to occupy the Property as Borrower’s principal residence for at least one ycar after
the datc of occupancy, unless Lender otherwas< agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are bevond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate or commit wasie on the Property. Whether or not Borrower is residing in the Property, Borrower
shalt maintain the Property in order to prevent the Proptiiv/rrom detcriorating or decreasing in value due 1o its condition. Unless it is
determined pursuant to Section $ that repair or restoration it not #conomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. Tf insurance ¢r cordemnation proceeds arc paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing ur<cstoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restorationin 4 single payment or in a series of progress payments as the work
is completed. If the insurance or condemnation proceeds arc not sufficierd 14 repair or restore the Property, Borrower is not relieved of
Botrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of tie Property. If it has reasonable cause, Lender may inspect
the interior of the improvements on the Property. Lender shall give Borrower niotice at+he time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan applivation process, Borrower or any persons or
entitics acting at the dircction of Borrower or with Borrower’s knowlcdge or consent gave riaterially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information} ‘i-eannection with the Loan. Material
representations mclude, but are rot limited to, representations concerning Borrower’s occupancy of g, Property as Borrower’s principal
restdence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. 11a) Porower fails to perform the
covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that might sigricicantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, proosie,for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce Jows or regulations), or
(¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate 0 prolect Lender s interest
in the Property and rights ander this Security Instrument, including protecting and/or assessing the value of the Property, and securing
andfor repairing the Property. Lender s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Sccurity Instrument; (b) appearing in court; and (¢} paying reasonable attorneys’ fees to protect its interest in the Property andfor
rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not
limited to. entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action under this

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT with MERS Form 3014 1/01
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Section 9, Lender does not have to do so and is not under any duty or abligation to do so. It is agreed that Lender incurs no liability for not
taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall beeome additional debt of Borrower secured by this Security [nstrument,
These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender te Borrower requesting payment,

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to
the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the premiums
required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by [ender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was required lo make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender, if substantially cquivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of
Mortgage lnsurance Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender
shall not be requircd io'pay Borrower any interest or eamnings on such loss rescrve. Lender can no longer require loss reserve payments if
Mortgage Insurance caverage (in the amount and for the period that Lender requires) provided by an insurcr selected by Lender again
becomes available, is olitaiited, and Lender requires separately designated payments toward the premiums for Mortgage Insurance, If
Lender required Mortgage Jisurance as a condition of making the Loan and Borrower was required to make separately designated payments
toward the premiums for Mortgags Insurance, Borrower shall pay the premiums required to maintain Morigage Insurance in effect, or to
provide a non-refundable loss rescrve untif Lender’s requirement for Mortgage Insurance cnds in accordance with any written agrecment
between Borrower and Lender providting for such termination or until termination is required by Applicable Law. Nothing in this Section 10
atfects Borrower’s obligation to pay-iutercst at the rate provided in the Note.

Mortgage Insurance reimburses Lende! (o' any entity that purchases the Note) for certain losscs it may incur if Borrower does not repay
the Loan as agreed. Borrower is not a party to'the Mortgage Insurance.

Mortgage insurers evaluate their total risk on‘all such insurance in force from time to time, and may cnier into agreements with other
parties that share or modify their risk, or reduce losees_These agreements are on terms and conditions that arc satisfactory to the mortgage
insurer and the other party {or parties) to these agreemcnts. These agreements may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have availab’e {which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser iiic Note, another insurer, any reinsurer, any other entity, or any affiliate of
any of the foregoing, may receive (directly or indirectly) amounts<nat derive from (or might be characterized as) a portion of Borrower s
payments for Mortgage Insurance, in exchange for sharing or modifyine the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s ritk 1’1 cxchange for a share of the premiums paid to the insurer, the
arrangement is often termed “captive reinsurance.” Further;

(a) Any such agreements will not affect the amounts that Borrowe: his agreed to pay for Mortgage Insurance, or any other
terms of the Loan. Such agreements will not increase the amount Borrcw<r will owe for Mortgage Insurance, and they will not
entitle Borrower to any refund.

{(b) Any such agreements will not affect the rights Borrower has — if uny —win 1espect to the Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other law. These rights may include the rigiit to receive certain disclosures, to request
and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance (e, minated automaticafly, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such carccllation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are lieréhy assi gned to and shall be paid to
Lender.

1f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lander shall have the right
to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such Praperty to ensure the wo' < has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs sz restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in wriiing or Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, Lender shali not be required to pay Borrower any interes. orearnings on such
Miscellancous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due. with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applicd in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Procecds shall be applied to the sums
sceured by this Sccurity Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this Security Instrument

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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immediately before the partial taking. destruction, or loss in value, unless Botrower and Lender otherwise agree in writing, the sums secured
by this Sccurity Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplicd by the following fraction: (a) the total
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be patd to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in vailue, unless Borrower and Lender otherwise agree in writing, the Miscelaneous Proceeds shall be applied to the
sums secured by this Sccurity Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Botrower that the Opposing Party (as defined in the next
sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
15 given, Lender is authorized to collect and apply the Miscellancous Proceeds either to testoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. “Opposing Party” means the third party that owes Borrower Miscellancous
Proceeds or the party against whom Borrower has a right of action in regard 1o Miscellaneous Procceds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could result in
forfeiture of the Properiy or other material impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has accurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed witi a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other matertal impairment of Lender’s
interest in the Property érights under this Security Instrument. The proceeds of any award or claim for damages that arc attributable to the
impairment of Lender’s “tcrest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Frococds that are not applied to restoration or repair of the Property shall be applied in the order provided for in
Section 2.

12. Borrower Not Released; Furbearance By Lender Not a Waiver. I'xtension of the time for payment or modification of
amortization of the sums secured by ‘his Security Instrument granted by Lender to Borrower or any Successor in Intercst of Borrower shali
not operate to refeasc the liability ¢ Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Inter st of Borrower or to refuse to extend time for payment or otherwise modify amortization of the
sums sceured by this Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercisifig arly right or remedy including, without limitation, Lender’s acceptance of pavments
from third persons, entities o r Successors in Intercatof Rorrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Success‘r< and Assigns Bound. Borrower covenants and agrees that Borrower's
obligations and Hability shall be joint and several. However, a1y Berrower who co-signs this Security Instrument but does not cxecute the
Note (a “co-signer”): (a) is co-signing this Security Instrument orly to mortgage, grant and convey the co-signer’s interest in the Property
under the terms of this Security Instrument; (b) is not personally-obiizated to pay the sums secured by this Security Instrument; and
{c) agrees that Lender and any other Borrower can agree to extend, muidy, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Tnterest of Borrower wvho assumes Borrower’s obligations under this Security
Instrument in writing, and is approved by Lender, shalf obtain all of Borrower’s Lighes 2nd benefits under this Security Instrument. Borrower
shall not be released from Borrower’s obligations and liability under this Secartty [pstrument unless Lender agrees to such relcase in
writing. The covenants and agrecments of this Security Instrument shall bind (except €3 provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection #itk Borrower’s defauit, for the purpose of
profecting Lender’s interest in the Property and rights under this Security Instrument, including, butiot limited to, attorneys” fees, property
inspection and valuation fees. In regard to any other fees, the absence of express authority tn this Security Instrument to charge a specific
fec to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge feee that are expressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law s finally interpreted so-th21%h= interest or other loan
charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any suchto4n <harge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already coliected from Bor/over which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed jinger the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note}. Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conncction with this Sccurity Instrumnent must be in writing. Any notice to
Borrower in cornection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actuaily delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise, The notice address shall be the Property Address unless Borrower has
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designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change of address through that
specified procedure. There may be only onc designated notice address under this Security Instrument at any onc time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender
until actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shalt be governed by federal law and the law of
the jurtsdiction in which the Property is located. All rights and abligations contained in this Security Instrument arc subject to any
requirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be stlent, but such silence shall not be construed as a prohibition against agreement by contract. [n the event that any provision or
clause of this Security Instrument or the Note conflicts with Applicabic Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Sceurity Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or words of
the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word “may” gives sole discretion
without any obligati<rito take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Proparty or 2 Beneficial Interest in Borrower. As uscd in this Section 18, “Intcrest in the Property” means any
tegal or beneficial interest i+ the Property, including, but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, mstallment sales contract or2scrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

[fall or any part of the Propeity r any Interest in the Property is sold or transferred {or if Borrower is not a natural person and a
beneficial interest in Borrower is soldt o transferred) without Lender’s prior written consent, Lender may require immediate payment in full
of all sums securcd by this Security fistrument. However, this optien shall not be excreised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exerciscs this option, Lender shail give Borrower notice of aceeleration. The notice shall provide a period of not less than 30
days from the date the notice is given in accordarce with Scction 15 within which Borrower must pay all sums sccured by this Security
Instrument. If Borrower fails to pay these sums prier tz-the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demang.o Rorrower.

19. Borrower’s Rigitt to Reinstate After Accelerativn £ Borrower meets certain conditions, Borrawer shall have the right to have
enforcement of this Security Instrument discontinued at any tiinc prier to the earlicst of: (a) five days before sale of the Property pursuant to
Section 22 of this Security Instrument; (b) such other period as / pplicable Law might specify for the termination of Borrower’s right to
remstac; or (¢) catry of a judgment enforcing this Security Instrument” T hose conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as 1540 aceeleration had oceurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing thisseurity Instrument, including, but not limited to, reasonable
attorneys’ fees, property inspection and valuation fees, and other fees incurred for #je purpose of protecting Lender s interest in the Property
and rights under this Security Instrument; and (d) takes such action as Lender may/.e2sonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower’s obligation (0 pay thesums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may requite that Borrower pay such reinstatement sums
and expenses m one or more of the following forms, as selected by Lender: (a) cash; (b)ipency order; (c) certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution vehese denosits are insured by a federal agency,
instrumentality or entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Sccurity Instrument and obligations
sccured hereby shall remain fully effective as if no aceeleration had occurred. However, this right (o reinstate shall not apply in the case of
acccleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with this
Seeurity Instrument} can be sold one or more times without prior notice to Borrower. A sale might result in a cliar,gein the entity (known as
the “Loan Servicer™) that collects Periodic Payments due under the Notc and this Security Instrument and perfurrs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or mote changes of the Loan
Servicer unrelated to a sale of the Notc. If there is a change of the Loan Servicer. Borrower will be given written notice O¢ the change which
will state the name and address of the new Loan Servicer, the address to which payments should be made and any other niformation RESPA
requires m connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to
a successor Loan Scrvicer and arc not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual litigant or the member of
a class) that arises from the other party’s actions pursuant to this Sceurity Instrument or that alleges that the other party has breached any
provision of. or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
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notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable
period afier the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse before certain
action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 1§ shall
be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined as toxic or hazardous
substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate to health, safcty
or environmental protection; (c) “Environmentai Cleanup” includes any response action, remedial action, or removal action, as defined in
Cnvironmental Law; and (d) an “Environmental Condition” means 2 condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or releasc of any Hazardous Substances, or threaten 1o release
any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone elsc to do, anything affecting the Property (a) that
is in violation of any Environmental Law, (b} which creates an Environmental Condition, or (¢} which, due ta the presence, usc, or relcase
ofa Hazardous Substince, creates a condition that adversely affects the value of the Property. The preceding two sentences shafl not apply
to the presence, use, Grotorage on the Property of small quantities of Hazardous Substances that arc generally recognized to be appropriate
to normal residential vses and to maintenance of the Property (inchuding, but not limited to, hazardous substances in consumer products).

Borrower shall proupidy give Lender written notice of {a) any mvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory ige icy or private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge. {b) any Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Subsiance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Prapertv. If Borrower leamns, or is notified by any governmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordaice with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmentai Cleanup.

NON-UNIFORM COVENANTS, Borrower ard Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give noticZ t0 Borrower prior to acceleration following Borower’s breach of any covenant
or agreement in this Sccurity Instrument fbut not prior to aéeferation under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b} the action required to Curc fha detault; (c) a date, not less than 30 days from the date the notice is
given to Borrower, by which the default must be cured; and (d) (1t fatlure to cure the default on or before the date specified in the notice
may result in acceleration of the sums sccured by this Sccurity Instraméi, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after aceziesation and the right to assert in the forcclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration dnz foreclosure. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate paymentn “ultof all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by Judicial proceeditg /Lender shall be cntitied to collect all expenses incurred
in pursuing the remedies pravided in this Section 22, including, but not imited-iv, reasanable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums securcd by this Security lnstrument, Lencer shait release this Security Instrument. Borrower
shall pay any recordation costs. Lender may charge Borrower a fee for refeasing this Security) Instrument, but only if the fee is paid to a
third party for services rendered and the charging of the fee is permitted under Applicable Lav/

24. Waiver of Homestead. In accordance with Tlinois law, the Borrower hereby releascs and waives all rights under and by virtuc of
the 1linois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evid(nce of the insurance coverage
required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrawer’s expense wpriaant Lender’s interests in
Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that Lender rirrhases may not pay any
claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insirsice as required by
Borrower’s and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
nsurance. including interest and any other charges Lender may imposc in connection with the placement of the insurance, until the cffective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding balance or
ohligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this Security Instrument and in any Rider
executed by Borrower and recorded with it.

Witnesses:
-Witness -Witness
‘ Y
Edly (e
/z s (Seal) (Seal)
Timothy Will'ﬁ/xhs -Borrower -Borrower
STATE OF ILLINOIS, Cooé County ss:
: ib e
I. v W > a Notary Public in and for said county and state do hereby certity that Timothy Williams,

personally fAown 15 me o be thaghme person(s) whosc name(s) is/are subscribed to the forcgoing instrument, appeared before me this dayin
person, and acknowledzca that he/she/they signed and delivered the said instrument as his/het/their free and voluntary act, for the uses and
purpases thercin set fortl

Given under my hand and officealseal, this 30th day of September, 2014.

My Commission Expires: /8[;,;/201 ?
/

Notary P
Loan originator (organization): Stonegate Mortgage Corparation: NMLS 6732
Loan originator (individual): Laura C Dantuma; NMLS#, 236071

Fuer ‘:as\ﬁ.m&mvwm-;w t-l\:' M\AM&W
OFFICIAL SEAL/
L SaA
by JORGE B SAHAZUN
NOTARY PUBLIC - STATE OF lLL. i}lgls
MY COMMISSION EXPIRES: 10/ )

-
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LEGAL DESCRIPTION
Legal Description: LOT TWENTY (20) IN BLOCK EIGHT (8) IN SOUTH SHORE PARK, A SUBDIVISION OF THE WEST HALF
(1/2) OF THE SOUTHWEST QUARTER (1/4) OF SECTION 30, TOWNSHIP 38 NORTH, RANGE 15, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Index #'s: 21-30-310-011-0000 Vol. 0274

Property Address: 7653 S Kingston Avenue, Chicago, Illinois 60649
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MIN: 100857700005186488
VA Number: 28-28-6-0832128

VA GUARANTEED LOAN AND
ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE NDEPARTMENT OF VETERANS AFFAI
OR ITS AUTHORIZED ACENT. 't""

THIS V.A. GUARANTEED LOAN AND ASSUMRTION POLICY RIDER is made this.6mr day of
Sepremtbrer, 2014, and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Deed to Secure Debt (herein “Security Listrument™) dated of even date herewith, given by
the undersigned (herein “Borrower™) to secure Borrower's Nete to

Stonegate Mortgage Corporation, sn-Ohio corporation
{herein “Lender™)
and covering the Property described in the Sceurity Instrument and located at

7653 S Kingston Ave
Chicago, ILLINOIS 60649
{Property Address)

V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agreeinients made in the
Sceurity Instrument, Borrower and Lender further covenant and agree as follows:

{f' the indcbtedness secured hereby be guaranteed or insured under Title 38, United States Core.such Title
and Regulations issued thereunder and in effect on the date hereof shall govem the rights, diti=s and
labilities of Borrower and Lender. Any provisions of the Security Instrument or other instruments executed
in connection with said indebtedness which are inconsistent with said Title or Regulations, including, but not
limited to, the provision for payment of any sum in connection with prepayment of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebtedness pursuant to Covenant
18 of the Security Instrument, are hereby amended or negated to the extent necessary to conform such
instruments to said Title or Regulations.

VA Guaranteed Loan & Assumption Policy Rider
Page 1 0f 3 -
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LATE CHARGE: At Lender's option, Borrower will pay a “late charge” not exceeding FOUR per centum
(4.000%) of the overdue payment of principal and interest when paid more than FIFTEEN (15) days after the
due date thereof to cover the extra expense involved in handling delinquent payments, but such “late charge”
shall not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costs and ¢xpenses secured
hereby,

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issuc its guaranty in full amount
within 6U Gays from the date that this loan would normally become eligible for such guaranty committed
upon by the” Department of Veterans Affairs under the provisions of Title 38 of the U.S. Code “Veterans
Benefits,” the Medigagee may declare the indebtedness hercby secured at once due and payable and may
foreclose immediate!y or may exercise any other rights hereunder or take any other proper action as by law
provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon
transfer of the property securing sich loan to any transferee, unless the acceptability of the assumption of the
loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”). of the property shail also be subject to additional covenants and
agreements as sct forth below:

(a) ASSUMPTION FUNDING FEE: A fes squal to onc-half of 1 percent (.50%) of the unpaid principal
bafance of this loan as of the date of transfer or the pioperty shall be payable at the time of iransfer to the
loan holder or its authorized agent, as trustee for the Denartment of Veterans Affairs, If the assumer fails to
pay this fee at the time of transfer, the fee shall constivits an additional debt to that already secured by this
instrument, shall bear interest at the rate herein provided, ard at the option of the payee of the indebtedness
hereby secured or any transferee thereof, shall be immediately 4ue and payable. This fec is automatically
waived if the assumer is exempt under the provisions of 38 U.S.C./3729 {c).

{b) ASSUMPTION PROCESSING CHARGE: Upon application. for approval to allow assumption of
this loan, a processing fee may be charged by the loan holder or its av:brized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownerskip records when an approved
transfer is completed. The amount of this charge shall not exceed the matimam established by the
Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Titlé 38, United States Code
applics.

{c) ASSUMPTION INDEMNITY LIABILITY: I this obligation is assumed, then tiic. as-amer hereby
agrees to assume all of the obligations of the veteran under the terms of the instruments creafing and securing
the loan. The assumer further agrees to indemnify the Department of Veterans Affairs to the cxteri of any
claim payment arising from the guaranty or insurance of the indebtedness created by this instrumens

VA Guaranteed Loan & Assumption Policy Rider
Page 2 of 3
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IN WITNESS WHEREOF, Borrower(s} has executed this VAGuaranteed Loan And Assumption Policy
Rider,

‘ 4

T / ///
f/ ' i (ﬂ l// i 6\ —>  (Seal) {Seal)
Timothy Wilgﬂns -Borrower -Borrower

VA Guaranteed Loan & Assumption Policy Rider
Page 3 of 3
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MIN: 100857700005186488
Case Number: “29°28-6-0832128

FAMILY RIDER
(Assignment of Rengs)
| 2, igb

(R

THIS 1-4 FAMILY RIDER1s made this 30#eday of Septeniyer, 2014, and is incorporated into and shall

be decmed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given ljy thie undersigned (the “Borrower™) to secure Borrower’s Note to

Stonegate Morig=pz Corporation, an Ohio corporation
(the “Lender”) of the same date and covering thie Property described in the Security Instrument and located at:

7653 § Kingston Ave
Chicago, ILLIND'S 60649
(Property Addrdse)

I-4 FAMILY COVENANTS. In addition to the covenints and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as tollows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY.4MSTRUMENT. In addition to the
Property described in Security Instrument, the following items now or herea*ar 4itoshed to the Property to the
cxtent they are fixtures are added to the Property description, and shall also constivite the Property covered by
the Security Instrument: building materials, appliances and goods of every nature wha'Soever now or hereafter
located in, on, or used, or intended to be used in connection with the Property, incluuing -but not limited to,
those for the purposes of supplying or distributing heatin g, cooling, electricity, gas, waler, a.r and light, firc
prevention and extinguishing apparatus, security and access control apparatus, plumbing, baili tubs, water
heaters, water closets, sinks, ranges, stoves, refri gerators, dishwashers, disposals, washers, divrs, awnings,
storm windows, storm doors, screens, blinds, shadcs, curtains and curtain rods, attached mirrors, sebinets,
pancling and attached floor coverings, all of which, including replacements and additions thereto, snall be
deemed to be and remain a part of the Property covered by the Security Tnstrument. All of the foregoing
together with the Property described in the Security Instrument {or the leasehold cstate if the Security
Instrument is on a leaschold) are referred to in this 1-4 Family Rider and the Security Instrument as the
“Property.”

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
Page 10of 3 .
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requircments of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior written
DCHMISSHY,

D. “BOFKRIWER'S RIGHT TO REINSTATE” DELETED. Scction 19 is deleted.

E. BORROWIR’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower 's'ocoupancy of the Property is deleted.

F. ASSIGNMENT-GF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender
all feases of the Property and dll secerity deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right fo modify, extend or terminate the existing leases and to execute new
leases, in Lender’s sole discretion. A's used in this paragraph G, the word “lease” shall mean “sublease” if the
Security Instrument is on a leaschold.

G. ASSIGNMENT OF RENTS; APFUPYTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigits apdtransfers to Lender all the rents and revenues (“Rents”)
of the Property, regardless of to whom the Rents o1 the Property are payable. Borrower authorizes Lender or
Lender’s agents to coliect the Rents, and agrees that caCh 'enant of the Property shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Repts until: (i) Lender has given Borrower notice of
default pursuant to Section 22 of the Security Instrument, an< (1) Lender has given notice to the tenant(s) that
the Rents arc to be paid to Lender or Lender’s agent. This 2ssignment of Rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied e #ic sums secured by the Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rénie of the Property; (iii) Borrower
agrees that each tenant of the Property shall pay all Rents duc and unpaid to Lerder or Lender’s agents upon
Lender’s written demand fo the tenant; (iv) unless applicable law provides othe wise, all Rents collected by
Lender or Lender’s agents shall be applicd first to the costs of taking control of and mmanaging the Property
and collecting the Rents, including, but not limited to, attorney’s fecs, receiver’s fees, prémiyms on receiver’s
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and otherscharges on the
Property, and then to the sums secured by the Security Instrument; (v) Lender, Lendcr’s azents or any
judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled to have a receiver appointed to take possession of and manage the Property and Callect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
securify.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposecs shall become
indebtedness of Borrower to Lender secured by the Sccurity Instrument pursuant to Section 9.

MULTISTATE 14 FAMILY RIDER-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
Page20f 3
Borrower(s) Initials ]p._)

DS, Inc.

bl



1431122011 Page: 18 of 18

UNOFFICIAL COPY

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perform, any act that would prevent Lender from excrcising its rights under
this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminate when all the sums secured by the Sccurity Instrument
are paid ipfell.

H. CROSG-DEFAULT PROVISION. Borrower’s default or breach under any note or agrecment in
which Lender asdn interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies peitaitad by the Sccurity [nstrument,

BY SIGNING BELGW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

7 )
W /Ui(t JL\H - (Scal) (Seal)

Fimothy William/ -BuoTOWer -Borrower
MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
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