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This Mortgags prapared by
Loan Services
The PrivateBank and Trust Company
220 South Waukegan Road
Lake Forest, I 60045

MORTGAGE
MANIMUM LIEN. At no time shall the principal amount of Indebtednisy secured by the Morigage. not
including sums advanced to protect the sscurity of the Mortgage, exceed $87%,250.00,

THIS MORTGAGE dated November 7, 2014, is made and sxecutad befwsen Randall H. Langer, Trusiee of the
Randali H. Langsr Declaration of Trust dated November 14, 2013, whoze address is 3% &, Belfevye Plage, Unit
W, Chicago, Il 80811 (referred to below as “Bramer™) and The PrivateBank and Trust Comparny, whose
address is 920 South Waukegan Road, Lake Forest, K. 50045 (refeired 10 below as "Lendes'}

of Grantar's right, title, and interast in and to the following described real property. together witl.ail existing or
subsequently arected or affixed buildings, Improvements and fixtures, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and difch rights (including stock fy utilitiss with diteh or
rigation nightsy and all other rights, royalies, and profits rafating to the real property, including without
liitation afl minerals, oil, gas, geothenmal and similar rstters, {the "Real Propenty”) located in Cook County,
State of Hinois:

Bes EXHIBIT “A", which it altached to this Mortgage and made a pavt of this Morgage as I fully sst forth
herein,
The Real Property or its address Is commonly known as 33 E. Bellevue Place, Unit SW, Chicago, Il 80811,
The Real Property tax ldentification number is 17-03-204-068-100%.
HEVOLVING LINE OF CREDIT. This Morigage sscurss the lndebledness including, without fimitation, a
revoiving line of oredit and shall secure not only the smount which Lender has presantly advanced o Borrower
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under the Credit Agresment, but also any fulure amounts which Lender may advance fo Borrower under the
GCredit Agresmant within twenty [20) vears from the dafe of this Morigage o the zame extent as If such fultirs
atdvance wers mads as of the date of the sxXecution of thiz Murigage. The revolving fine of cradit obligates
Lender o make advancss (& Borrower 5o long a5 Borrower compiies with all the ferms of the Credit Agreemant
gnd Related Documents. Such sdvances may be made, repaid, and remade from fime o time, subjed o the
fimitation that the total oulstanding balgnce owing at any ois fime, not ingluding finance charges on sugh
balanice af a fixed or varishie rate of sum ag provided in the Credit Agresmient, any temporwry verages, other
charges, and any smounts expended or sdvanced ay provided ln elther the Indebledness paragraph or this
warggraph, shall not exgeed the Cradit Limit as provided in the Credit Agresment. it is the intertion of Grantor
and Lender the! this Morlgage secures the balsnce cutstanding etder the Gredit Agresment from Hme to tme
frora zero up o thy Sradit Limi as provided iy the Oredl Agresmment and any intsrmediate balange.

Grantor presently astgns 1o Lender ali of Grantors right, tle, and Inferest in and 10 all present and fiture
ieases of the Propelpesd gl Renis from the Propetly.  ih addition, Grantor granis 1o Lender a Uniform
Commercial Code security tderest in the Personal Praperty and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS ZIVEN TO SECURE {A) PAYMENT OF THE INDEBTEDNESS AND (8}
FERFORMANGE OF EACH OF CRANTOR'S ACREENENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOCUMENTS, AND THIZ MORTGAGE. THIS MORTGAGE IS INTEMDED TO AND
SHALL BE VALID AND HAVE PRIORITY OQVFR ALL SUBSEGQUENT LIENS AND ENCUMBRANCES, INCLUDING
BTATUTORY LIENS, EXCEPTING S0LELY TALES AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TG
THE EXTENT OF THE MAXIMUM AMOUNT S20U00ED HERERY. THIS MORTGAGE IS GIVEN AND ACCERTED
ON THE FOLLOWING TERMS:

“anti-laficiency” law, or any other law which may mreert Lender from bringing any aclion against Granlor,
ncluding & cléim for deficlency to the extent Lander Is ofliersyise entitied o & claim Tor defiviency, betore or
after Lenders commencemen or tompletion of any forecloswrs action, either judiclally or by sxerclse of a
powear of sale,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrarnis that: (&) this Martiiage is executed at
Bowowel's requist and net &t the feduest of Lehder  {b) Grantor has-the full powsr, right, and sutharity o
grtar inte this Mortgage and (o hypolrecgte the Properly: {6} the provisins of thig Mortgage do not condlict
with, oF resull in a defaull under any mresmant or sther Instrorment binding wpon Grantor and do nol resulitin g
violation of any taw, regulafion, omut deores or onder applicabls o Grantor, {4} Grantor bas established
adespuate mesrs of obisining from Borrower on a3 continuing basis information. shoet Borrowst's financiat
condition; and (8} Lender Bas mads n reprassniation lo Granlor about Burrowse (inywding withowst timitation
the oreditworthiness of Borrower).

PAYRENT AND PERFORMANCE. Excapt as otherwise providad in this Mortgags, Borrower stan pay 1o Lender
all Indebladness securad by this Morigage as It becomes due, and Borrower and Brantor shak suitly perform
all Borrower's and Grantol's obligations under this Morigage,

POSSESSION AND MAINTENANGE OF THE PROPERTY. Borrower and Granfor agres thal Borrower's and
Grantor's possession and use of the Property shall be governed by fhe foliowing provisions:

Pugsession and Use. Untll the ocourrente of an Bvert of Default, Grantoe may {1} remain in posseusion
anid control of the Property; {2) use, oparate o manage the Properly; and {3} collec! the Rents from the
Propsrty.

Duty to Maintain, Sranlor shall maintain the Property in good condition and proraptly perform all repairs,
replacements, ang mainienance necessary 10 preserve its valus.

Compliance With Environmenta! Laws. Grantor represents and wamanis to Lender thatt (1} During the

pericd of Graptor's ownership of the Property, there has besn ne use, genenlion, marfackie, storags,
traatment, disposal, refease or threatened reigase of any Hazardous Substance by anhy person on, under,
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about or from the Prsgeny, {2} Grantor has no knowledgs of, or reason Yo believe that there has been,
except as previously disclosed to and scknowiedged by Lender in wiiting, {#) any breach or viclation of
any Environmental Laws, (b)) any use, gensration, manufaciurg, slorage, freatment, disposal, refesss or
thieatened release of sty Hazardous Bubstante on, under, sbout or from the Properly by any prior pwbers
or occuparts of the Properly, or T} any actugl or threatened ltigation or dalms of any kind by any persan
ralating fo such mutlers; and {3} Except as provicusly disclosed to end acknowledged by lender In
wiiting, (&) neither Grantor nor any tenant, contractor, agent or alher authorized user of he Properly shail
use, generats, manufaciure, store, read, dispuse of or release afy Hazardous Substance on. under, about
or from the Propedy; and () any such activity shall be sonducied in compliance with all applicable

taderal, ste'e, and local faws, regulations and ordinances, inciuding without limitation all Environments]
Laws. Sranmorauthorizes Lender and its spents 10 ender upon the Properly o make such inspactions and
tests, at Grantor's expense, as Lander may deem apmopriste to determing compliance of the Propeity with
this section of the Wortgage. Any inspeations or tests made by Lender shall bo for Lander's purpases only
snd shall ot be consvuad o create any responaibility or fability on the part of Lender Yo Grantor or to any
oifier parson. The reprisedations and warranties contained herein are based on (Grantor's dus diligance in
invastigating the Property for Hazardous Substances. Grardor heraby (1) releases and walvas any fulure
glaims against Lender for mdemi ty ur covstribution in the svend Grantor bacomas liable for ceanugp or other
sosts upder any sudh laws; and’ 12 awees to indemnify, defend, and hold harmiess Lender against any
and all clairms, losses, labilites, siamgos penaltizs, and expenses which Lander may dirgolly or indirgatly
susiain of suffer resulting from a broach of this section of the Mortgage or as a consequance of any use,
generation, manufaciure, storage, disposal. release or threstened relegse occurting prior to Grantot's
cwnership o interest i the Properly, whe'her or not the same was or should have bean Known to Graidor,
The provisions of this section of the Morigage, including the obiigation to indemnify and defend, shall
survive the paymant of the Indebledness and the sativfaction and raconveyance of the fien of this Mottigage
and shail not be affected by Lender's acquisition of iy itarest in the Preperty, whather by foretiosure ot
otherwisa.

Nuisange, Waste. Grantor shall not causs, vonduct or perpdt any misance ror oommit, permit, or suffer
any stripping of of waste on o to the Property o any wa‘ fon of the Property.  Without Bmdting the
generality of the forsgaing, Grantor witl not remove, or gran i 1o any other party the right to remove, any
tirmbar, minerals {including ofl and gas), coal, day, scoria, soll, craszﬁ,} or rack products withowt Lender's
pricr weittan congent,

Removal of brprovements. Grantor shalt nol demolish of remove any improvemants from thy Raat Froperly
withant Lander's prior written sonsant. Az a condifion o the rethoval of coy Improvamants, Lender may
require Granfor fo make amangemenis satisfactory to Lender o replace such Improverienis with
improvemens of ot least aqual valla.

Lenders Right to Enter. Lender and Lender's agents and represeniatives may enter uzon the Real Property
a% ali r@asanahia tames iﬂ a&tend i:s Lend&r 8 'in’tessrmt:; snd i) it*a;:ae&t the Resl Properiyior purposes of

Compliance with Governmental Hequ;remems Gramtor shak pr&mpﬁy comply with afl laws, ordinances,
and regulations, now or hersafter in effect, of all governmental asuthoriies applicable to ihe use o
socupansy of the Property,  3rantor may contest in good faith any such law, ondinancs, or regulation and
withhold corrplience duting sny proceeding, including appropriste appeels, 5o long s Grantr has nofilied
Lender in writing prior to doing so and s long @s, i Lender's sale opinion, Lender's intarests in the
Property are not jeopardized, Lender may reguire Geanfer to post adequale securly or a surely bond,
reasonably satisfactory to Lender, 1o protect Lendars interest.

Duty to Protect. Grantor agrees naither to abandon of leave unattended the Properly. Grantor shall do al
ather act'a 'én addition o those acts aet forth ‘atmv? in th’is sat:t‘mn witch from the characler and use of the

DUE ON BALE - CGNEENT BY LENDER, Lander may, at Lentdars option, dectars imwmediately dus and payable
alf sums secured by this Mortgage upon tha sule or transfer, withowt Lender's prior willten sonyent, of &l oF
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any part of the Real Proparty. or any interest in the Real Property. A “sale or transfer” means e conveyance
of Resl Properly or any right, tille or inferest in the Real Property: whether legal. beneficial or equitable;
whether vaiuntafy of invoiunhry w}‘aeiher by uutrigm ﬁaie deéd imta‘iEMSnt 'sai& caﬁfrﬁc‘;t %a‘nﬁ ﬁtint?ac't
:mssggnmem ar tnansfﬁ 0f 'aﬁy Beneficial interest i of to any et trust haidmg fitls to the Real Pm;&aﬂy or E:sy
any other method of conveyance of an interest in the Real Property,  However, this oplion shai not be
axercised by Lender if such exercise is prohibited by federal taw o by linois faw.

TAXES AND LIENS. The folipwing provisions relating to the taxes and iens on the Praperly are part of this
Maortoage:

Paymant. Geralor sheff pay when due {and In alt events prdr to delinquéncy) all takes, pavrolt taxes,
special taxes, Tesvssments, water charges and sewer senvice charges lavied agsingl or on account of the
Propeety, end sha! poy when dus alt dlalime o work dons on o for services readered or material furnighed
fo the Property. Gratr shigll meintain the Properly free of any Hens having prioity over of equal o the
inferast of Lender undel this Kortgage, except for those llens specifically agreed (o In wriling by Lender,
anid exsept for the Ben of toxes and zssessments not dus as further specified in the Right to Conlest
paragraph.

Right to Oortest. Grantor ray withhold payment of any tex, assessment, or dalm i civinection with a
good failh dispute over the obligatios 1o pay, 50 Tong 8s Lander's interest i the Properly is nel jecpardized.
i 4 lien arises or is fled a8 @ result o ronbayment, Grantor shall within fiflean (15} days sfier the lisn
arfeng ar, iF 5 ey is Hlod, within fifteen (177 davs after Granter hax nutics of the filing, senure the discharge
of the liey, or if recuested by Lender, depasiiowith Lender cash or & sufficient corporati surely bond or
other seourity satisfactory to Lender in a0 amoind suBicient o discharge the Hen plus any costs and
attorneys’ fees, o other charges that could acziue as g resulf of a foreciosure or sale under the Ben. In
any contesl, Grantor shell defend itself and lLender and shall salisly any adverse judgmeni beforg
enforcement against the Property. CGrantor shall nams lender as an additionsl obliges under any surely
bong furnishad in the conles! proceedings.

Evidence of Payment. Grantor shall upon demsnd fumish fo/bender satisfaciory evidence of payment of
the taxes oF assbusients ahd shall authorizs the approprists govaerninenial official o deliver & Lenter &t
any time 3 written staternent of the taxes @n¢ gesEssHients against e Proparty.

Notice of Construction. Grantor shall notify Lender at least fifleen (1%) days befors any work is
cormmenced, @y services are fumished, or any matgrials are supplied ta e Properly, if any mechanic's
fimy, materialmen's lien, or ofher fien could be ssseried on account of the woik, services, or materials.
Grantor will upon request of Lender furnish to Lender advance sssumances sativactory o Lender that
Grantor can gnd will pay the cost of such improvdirenis,

PROPERTY DAMAGE INSURANCE. The following pravisions ralaling to insuring the Propervaate a part of this

Mortgage:
Maintenance of insurance. OGrantor shisll procure and maintain policles of fire insurance with gtandard
extended coverage endtvswmints on a replacement basis for the full insurable valis covering o@
Ioroverents on the Real Property i 8 semount suflficient o avoid application of any solnsurance clause,
and with @ stendard morgagse cause i favor of Lender. Policles shall be writhen by such insurance
coriparies gnd B osuch form as may be veasunably accepiable to Lender. Grantor shall deliver o Lender
cerfificats of civerage from esch insurey containing & stipulation that coverage will not be venvelied or
diminished without @ minimurs of ten {(10) days' prior wrilten nolics to Lender and niot containing any
disciaimer of the insurer's llakilty for fallurs o give such nofics.  Each insurancs policy also shall include an
andorsement providing thet cwverage In faver of Lender will not be impaired in any way by any agt,
omission or default of Grantor or any other person,  Should the Real Properly be incated in an amee
desiginated by the Administrator of the Federal Emergency Management Agency as a spac&ai figod hazard
ares. Grantor agrass to obiain and mainiain Federal Flond Instranee, if availeble, for the maximum amount
of Borrower's eradit ing and the full unpaid principd! balance of any pior Bens of the property securing the
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ioan, up to the mavimum policy limits sef under the Natjonal Flood Insurance Program, of as otherwise
required by Lander, and {0 maintain sich insurance for the termt of the idan.

Application of Proceeds. Gramor shall promptly notify Lender of any loss oF damags 1o the Property.
Lendar may make proof of loss If Grantor fails 1o do so within Bifteen {15) days of the casualty, Whether or
not Lender's seourity is impaired, Lender may, at Lender's slaction, recelve and retaln the procends of any
insuranos and spply the proceeds o the reduction of the Indeblednsss, payment of any lisn affecting the
Property, o the restoration and repalr of the Proparty. Lender elacts (o apply the procseds to restoration
and repair, Grantor shall repalr o replace the damaged or destroyed Improvemsnts in @ manner satisfactory
1 Lender. Lorder shall, upon satisfactory prood of such expenditure, pay or reimburse Grantor from the
proceeds o e reasonable cost of repair or restoration i Grantor is nod in defaull under thisx Mirigege.
Any proceeds which have not bean disbursest within 180 days sfier their recelpt and which Lender has not
sommitied to 10e regalr ov restoration of the Propenty shall be used first to pay any amount owing to
Lender under this Margage, then to pay actrued interest, and the remalndet, I any, shall be applied o the
principal balance of Jue indebledness. i Lender holds any proceeds aller payment in full of the
indebladness, such procecds shell be paid 1o Crantor as Grantor's interests may appesr,

LENDER'S EXPENDITURES. 1 Granior faills {A) o hewp the Propetty fres of all fanes, bens, secunly inferests,
encumbrances, and other claime, J38)Y lo provide any requirsd insurance on the Properly, or {€) 1w maks
rapsirs to the Property then Lender may dozo. i any action or proceeding is cmmenced that would matedally
affect Lenders interests n the Property, then Lender on Grantor's behalf may, but is not required to, take any
action that Lender believes to be appropriuie o protect Lender's interests. Al axpenses incurrad or paid by
Lender for such purposes will then bear interesi gt the rate charged under thi Oradit Agreement from the date
incurred or paid by Lender 1o the date of repaymint by Grantor. ANl such expenses will became a part of the
indeblednisss and, at Lendur's oplion, will (A} he payable on demand; {B} be added (o the balance of the
Credit Agreement and be apportioned among and be payeble with any installment paymends to become dus
during either (1) the term of any applicable insuranvs poficy; or (21 the remaining term of the Credit
Agraement; or () be traaled as 3 balloon payment which /i be due and payabls at the Cretdit Agresmeént's
maturity, The Morigage also will secure payment of these aniouins. The tights provided fof in this paragiaph
shall be in addifion o any other rights or anv retiedies o which Lender may be entitled on actount of any
defaull. Any such sction by Lander shall iot be condirued as surirg lne JelBull so a8 10 bar Lender frony any
ratnedy that 1t otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provislons relating to ownarshin of the Property are 3 part of
this Mordgage:

Tithe., Grantor warants that () Grandor holds good and markstable fitle of w=oord to the Property in fee
siwple, froe and cloar of all lens and encumbrances other than those sed fords by tw Reel Property
description or in any tille insurance polivy, s report, or final title opinfon issued in taver i, and accepied
by, Lender in conbection with this Mortgage, and  {b) Grantor bas the full right, powar/ and authordly to
wrecuts and defiver this Martgage to Lender,

Dafense of Title. Subject o e axcoplion In the paragraph above, Graotor wamants and will forever
defend the Hile to he Properly agalhst the lawhel olains of &l persons. i the event any adlion of
Grantor shall defend the action &l Graotor's sxpense.  Gramtor may be the nomnal parly 0 sush
proceeding, but Lender shall be enfitied to partivipate in the procseding and to be mprasented in the
procesding by counsel of Lerida's covr cholce, and Grantor will defiver, or cause 1o be delivered, tu Lender
such nstruments as Lender may request from time 1o Ume o permit such perticipation.

Compllance With Laws, Orandor warrants that the Propéerty and Grantor's use of the Property compliss
with sl mdsting applicabls iaws, ardinances, and regulations of governmenta! attthorities,

Survival of Promises. Al promises, agreements, and slalemenls Grantor has made in this Mongage shall
sunvive the execution and delivery of this Mortgage, shall ba continuing In nature and shall remain in full
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CONDEMNATION. The following provisions relating to condemnation proceedings are a pan of this Motigags:
Proctedings. I any proveeding i condemnation s flad, Grantor shall prompty netify Lender in widling,
and Gramior shell promptly take such steps as may be focassdry to defend the adlion and oblain the
award. Grantor may be the nomingl parly iy such proseeding, but Lender shall be entitled to paticipate In
the proceading and to be representsd in the procesding by counsel of Hs own chales, and Grantor will
deliver or cause 1o be delivered to Lender such instruments and dooumentation as may be requested by
Lender from tima o time fo permit such participation.

Application of Net Proczeds. I &t or any part of the Prpeily is cofidemnad by eminent domain
procesdings o by any procesding of pufchase In el of condemnation, Lendst way al itz eleclion raguire
that ol or any portion of the tet proceeds of the sward be applisd © the Indsbisdness of the repalr of
sestorstion: of i Proparty.  The net proceads of the award shall mean the sward after pawnent of ail
raggonabls cosls, sxpenses, and altomeyy’ fees icured by Lendsr In connection with the condemnation.

IMPOSITION OF TAXES, FLFS AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
refating io governmental taxes, faos and chargos ars a part of this Morigags:

Current Taxes, Fees and Charges.  Lpon reguest by Lendsr, Grantor shall execute such documents In
agdition to this Mongage and 1242 whatever other aclion is requested by Lendsr o perfect and continue
Lenders lisn on the Res! Property ~ Grantor shall reimburse Lender for all taxes, ay deseribed below,
together with all expenses incurmsd oy recording, perfecting or continuing this Mortgage, including without
limitation alf texes, fens, documantary starws, and iher chargas for recosding or regisiering this Morigage.

Taxes, The following shall constitite Iakes worhich this section applies: {1} 2 specific tax upon this fype
of Maortgage o upon sl or aity par of the Indebiziness secured by this Morigage, {2) = specific tax o
Borrowel which Borrower i autharized or regifired to dedust from payments on the ndsbisdness securad
by this tvpe of Morigage; {3) 2 kax on this ype of Matgage chargeable against the Landar or tha holder
of the Cradit Agreement; and {4} 3 specific 1ax an allloreny porion of the Indebiedness or on payments
of principal and interast mads by Bofrower,

Bubsenuent Taxes, I any td o which this section applies s enstled subsequent I the date of this
Mortgage, this event shall have s seme effedt gs an Bvent of Delawl, and Lender may exerdise any o all
of it svallable remedies for an Bvant of Defaull a8 provided below unboss Grantor sither {13 pavs the tax
before it beoomes definguent, or {2} conlesis e tax as provided aliva in the Tarss amd Liens seciion
and deposits with Lender cash ur a sulficient corporals surety bond ‘or other sacurity satisfactory to
Lendar,

SECURITY AGREEMENT, FINANCING STATEMENTYE. The Tollowing provisions reiafing in this Motigage a5 3
securlty agreement are a part of this Morigags:

Security Agreement.  This instrument shall constitute & Securily Agreement o the adant any of the

Commercial Code gs amendsd froim time to time.

Security Intersst. Upon request by Lender, Grantor shall teke whatever aclion is requested by Lender to
parfact and continue Lende's seourlty Interest in the Personal Property.  In sddition to recording this
WMortgsge In the real propeny records, Lander may, 8t any time and without funher authorization from
Grantor, e axgcuted counterpards, copies or reproductions of this Morlgage a3 3 financing statament.
Grantor shall relinburse Lender for sl sxpenses incurred i perfacting or conlinuing this senurity interest.
Upon defaull, Grantor shall not remove, ssver or detach the Personal Properly from the Proparty. Upon
default, Grandor shall assemble any Personal Property not affixed fo the Property in 2 manner and at 2 place
reasonably convenient fo Grantor and Lender and make i available o Lender within three (3} days after
recaipt of written demand from Lender to the extent permitted by applicable faw.

Addresses. The mailing addresses of Gramor (Hebtory aid Lendst {Seauwied party] from which information
conceming the securlly irderest granted by Itis Movgage may be obtained l{esch ad requived by the
Liniforry Commendial Code) are #s stated on the first pegs of this Morlgage.
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FURTHER ASSURANCES; ATTORNEY-IN-EACT. The following provisions refating to further assurances snd

sttorngy-in-fact arg & part of this Morigage
Further Assurancss. A any time, and fiom time to time, upon myuest of Lender, Grant will make,
sxpcute and deliver, or will causs to be mads, executed or deliverad, 1o Lender or t0 Lander's designes, and
when requested by Lander, cause to be filed, resorded, refilsd, o rerecirded, 5 the case may be, at such
tmes and in such offices arsd places as Lendder may deem appropriale, any and all such morlgegss, desds
of frust, seourily desds, secmlly agresments, financing statements, continuation slatements, instrurmants
of further assursncs, cerificates, snd other dotumants a3 may. in the scle opinion of Lender, be necassary
of desirable in order fo effeciuale, complate, perfect, conlinue, of preserve (1) Bomrower's and Granior's
obiigations unter the Tredit Agreement, this Moitgage, and the Relsted Documents, and (2) the lens and
security interaste créated by this Morigags as first snd prior liens on the Properly, whether now ownad or
herealter acquires v Grantor, Uniess profiibited by law or Lender agress to the conlrary in writing,
Grantor shali relraviss Lender for gl costs and expenses ncurred in conpaction with the matlers referred
o in this paragraph.
Attorney-in-Fact, f Granty frils to do any of the things refarmed to In the preceding paragraph, Lander raay
do so for and in the name of Grantar and &t Srantor's expenss. For such purposes, Brantor hershy
irrevocably appoints Lender as Dradlor's altormey-dn-fact for the purpose of making, exacuting, delivering,
filing, recording, ardd doing all olher tings a5 may be necessary or desirable, in Lender's sale opinion, (o
accomplish the matters referved o ir. the pregeding paragraph.

Fiili PERFORMANCE. If Borower ahd Grandor pay alf the indeblednass when dus, terminates the oredit line
account, and Grantor ofherwise performs alf the oblinations Impored upon Grantor under this Morigage, Lender
shall execule and defiver 1o Granlor a suitsble satafetion of this Morgage ahd sullable stalements of
tarminaiion of any financing statement on fle evidernng Lender's sseurity inferest in the Rents and the
Porsonal Property,  Graitor will pay, i permitied by spolicable law, any reasonable lermination fes s
detsnmingd by Lendar from time o time.

REINSTATEMENT OF SECURITY INTEREST, i payment & iusde by Bowower, whether voluntasly or
piharwise, or By guarantor or by any thind party, on the Indebtedioss and thereafter Lender is Torzed to remit
the amount of tha payment (A} to Borrower's bustee din bankrupoy or 10 any sivilar person undér any
fedurst or state bankruptoy faw or faw Tor the redied of dubdors, (8) by region of any judgment, dedies of ordar
of any court or administrative body having jurlsdiction over Lender of any of Lender's property, or (G} by
reason of any seiflemend or compromise of any daim made by Lender witly siv slaimant {indluding without
fimitafion Bormower), the Indebledness shall be considersd unpaid for the pumpose of anforcoment of this
Mottgage and this Morgage shall continue 10 be eflective or shall e relngiaed, as the case may be,
notwithstanding any cansellation of this Mongags or of any note or other insteument Or agreement svidencing
the Indekiedness and the Propedy will continue 0 secure the amount repaid of restversd o the same extent
as if that amount never had been originally reseived by Lender, and Grantar shall be boupy %y any fudgnent,
decres, grder, setfiement or compramise refating to the Indebtedness or to this Mongage.

EVENTS OF DEFAULT. Grantw will be in defoul under this Mortgags if any of the following happen: (A&}
Crantor commits faud or makes ¢ material misreprasentation af any lime in conmection with the Credit
Agrsement. This can chede, for exampts, & false slalement shoul Barrower's of Grantor's income, assets,
liatilities, or any other aspacts of Buerower's v {3ranior's financial condition, {B) Borower doss not mest the
rapayment terms of the Onedit Agreerent. (€ Grantor's action or inaction adversely affects the opilateral or
Larler's rights in the colleteral. This ¢an include, for example, fallure to maintadh required hsurance, waste or
deatructive use of the dwelling, faillure 10 pav texes, death of all persens Hiable on the account, transfer of litls
oF sale of the dwelling, creation of a senior lisn on the dwelling without Lender's petmission, foreciostre by the
hokder of another lien, or the use of funds or the dwelling Tor prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT, Upon the ocourrence of &y Evert of Default and 8t any time thereafter,
Landet, af Letders oplion, Wisy oxergise sy one or muve of the following rights and remedisg, in addition to
any other righits of remedies provided by law.
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daclare the enlire fridebledross immedialely due and payable, indliding ahy prepavment pepally that
Borrower would be reguired to pay.

remediss of 3 secured party under the Unifons Commerciat Coda,

Coliect Rents. Lender shiall have the right, without notice fo Borrower of Grantor, to take possession of the
Property and coffert the Rents, including amounts past due and unpaid, and apply this nel procesds, over
and svove Lender's costs, sgainst the ndebladness. In furtherance of thiz right, Lender may require any
tenant or olier user of the Poperty jo make peaments of rent or use fees divectly to Lender, i the Renis
we sollected by Lender, than Grantor irevocably designates Lendar as Granior's stiorey-indact 1o endorss
instruments redeivzd in paymedid therea! I the name of Grantor and fo fegalisle the same and ooliest the
proGesds. Pavine 4s by 1enants oF other Userd 1o Lender In responsd 1o Lender’s demand shall salisly the
abligations for which B paymelits aré made, whether or nol any proper grounds Yor the demand axisied,
Lénder snay exarcisg e vinhis undar this subparagraph eithier in persan, by agent, or through a raceiver,

Morigages in Possession. —ender shall have tha right to be placed as mortgages in possession or (o hava &
receiver dppainted to take possessian of alf or any part of the Property, with the power to protect and
presanve e Froperty, to operale the Properly precsding Torsciosure o7 sgle, and 1o soflect the Renls fram
the Progerty and apply the proceeds over and above the cost of the recsivership, againet the Indebisdness.
Tha mongagse in possession or receiver may serve without bond I permitfed by law. Lender's right to the
appointment of & recalver shall anist weelter or not the spparend value of the Property exceeds the
indeblednass by @ subslantial amount. Emps et by Leader shall ot disqualify o pefson from serving as
& recoiver.

dudicial Foraclosure. Lander may oblain 3 judicial deuive forsclosing Grantor's intersest in sl or any part of
the Properly.

Defisiency Judgment. f permilted by spplicable law, Lender may olisin 3 judgment for any defickency
ramaining in the hdebledness dus to Lender sfter application of all amounts received from the exercise of
the rights provided in this section.

Othayr Remedies. Londer shall have sl other rights and remediss provaded in this Morgags o the Credis
Agresrment or aveilable at law or in syly.

Sale of the Progerty. To the extent parmitted by applicable law, Borrowe: and Grantor hereby waive any
and -all right to have the Properly marshalled. In sxarcising its rights and remedics, Lender shall be free o
sell alt or any part of the Property together o separadely, in one sale of by separats sales. Lender shislf be
srditled to bid &t any pubiic saie on all or any poriion of the Propaity,

Motice of Sale. Lender will give Grantor reasonable notice of the lime and place of any Lublic sale of the
fParsonal Property or of the ime after which any privale ssle or othar intended disposilion of the Famsonal
Froperly Is o be made. Feasonable nolice shall mean notice given at least ten (10} davs helore the ime of
the sale or disposition. Any sale of the Persorat Property may be made i conjunsiion with any sale of the
Real Properly.

Election of Rembdies. Al of Lander's vights and remedies will be cumulative and may be sxercised afone or
together,  An slestion by Lender o choode any one remedy will not ber Lender fromy using any other
remady. I Lender dadides to spend maney or to perform any of Grante's obligations under this Martgage,
after Grantor's {aillure to do s, that dexision by Lander will not affect Lender's right 1o deddare Brantor n
defaull and 1o sxercise Lander's ramedies.

Attomeys’ Fees; Expenses. If Lender inshifutes any sult or aclion {o enforce any of the terms of tis
Mortgage, Lender shall be eniitied to recover such sum ag the sour may adiudge reasonable as sttormeys’
fess at irial and upon any sppeal. Whether or not any ot action s involved, and o the extent not
prohibited by law, alt reesonabils expenses Lende? incung that in Lerdlsr’s opinion are necessary ot sy tme
for the protection of s intersst or the enfordement of i righty shisll bedoms & part of the hdebledness
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ysbbe on demafm and shaii bear mtwast ai ihs Crefi:t Agreemem faie fmm Ehe ﬂam m’ tha axpendz*um
undar ap;};!n:ablﬁ an_ L#n_der‘s _ai’camey*: fess and i_éﬁde‘rs i&gai e}tpgnses whether or not there is &
fmwsiit, inciuding storneys' faes and sxpenees for bankrupicy proceedings (inchding efforts to madify or
vacale ahy sulomiatic stay of injunclion), gppeals, and any anficipated postjudgment colfection setvices,
the oost of searching records, abtaining title reporfs {including foreclosurs reponis], surveyors’ repons, and
appralvel fees and title insurence, to the extent permitted by applicable law. Grantor also will pay any cound
costs, in addition to o other sums provided by law.
NOTICES, Anynotice required 10 be given under this Morgags, including without Rmsilation any notice of
et and any pulice of sale shall be given in writing, and shall be effoctive when aclually delivered, when
wetuatly recsived by lelefacsimife {unless olherwise reduired by law), when déposited with & nationatly
racognized overight sourier, of, if malied, when deposited in the United States mail, a6 first ciaas, certified or
registarad mall postage propaid, directed fo the addresses shown nedr the beginning of thie Morigage. All
copies of notices of forevisgurs from the holder of any flen which has priviily aver this Mortgege shall De semt
o Lender's address, a8 showr near the beginning of this Mordgags.,  Any persont may change his or ber
address for nofices Under s dMordgage by giving formal written nofice o the otiwer person or persons,
specifiny bat the purpose of e nofios is to changs the person's address.  For notice purposes, Grantor
agfess 1o keep Lender informed at all tmes of Grantor's curant address.  Uniees offwrwise prvided or
required by law, iF there is more then ore Grantor, any rotive given by Lender to any Grantor Is deemed to be
potice given 1o aft Grantors. 1 will be Grantur's responsikility to tell the others of the nalice from Lender,

ASSOCIATION OF UNIT OWHERS, The folipwing grovisions apply if the Real Propearly has been stibmified o
unit ownership law or similar taw for the establisk ment of condominiums or cooperative ownership of the Real
Froperty:

Power of Afiorpay. Grantor grants an ivevoeabls vower of attorney to Lender to vole in Lander's
discretion on any matter that may come before the asworistion of unit owners, Lender will have the dght
o wxercise this powsr of gitomey anly after Grantar's defautts however, Lender may dacline 1o sxarcise
this powsr as Lender seas fit

ihaurahes, The Insurance as required gbove may be carried by the asvociation of unit vwners on Grantors
behalf, &g the procesds of such Instrance may be paid fo the associztion of unft owners for the purpose
of repaidng oF reconsiructing the Property. 1 rot so usad by the ass(intion, such proceeds shell bé paid
to Levwdar.

Compliance with Regulations of Assoclation, Orantor shall pedomn &l of {1e obligations imposed on
Grantor by the declaration submitting the Real Prapady 1o urit ownetshis, by the bylaws of thé assodiaion
of unit wwiers, or by any rules of regulgiions thersunder. I Grantor's interest i the Reat Progerty je &
teasehiold interest dnd such properly has bean submilted to Unit ownership, Grantor ghal porform all of the
ghiigations Inposed on Grartlor by the {883 of the Real Property from s owner.

MISCELLANEDUS PROVISIONS. The following miscellanepus provisions are a part of this Mortgaaw
Amendments.  What 15 wiitten i this Mongege and in the Related Documents fs Granders enbire
agresment with Lender conceming the matiers coverad by this Morigage. To be affactiva, any change o
amendmant to this Morlgags mast be in writing and must be signed by whosver will be bound or obligatied
by the change oF amendment.

Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not W be
used o interpret or define the provigions of this Mearfgage.
Governing Law. This Morigage will be governed by federal iaw applicable to Lender and; to the extent not

preampled by Tederal law, the faws of the Stale of lilinols without regard to its conflicts of faw provisions,
This Morigage has boen sccapted by Lender ip the State of Hlinols.

Choice af Yenug. E‘f ':h&re* 5 %awaui't s&mﬁt&r agraes ypon Lander's raguest 1o submit o the jurdsdiction
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Joint ang Severst Lishility, Al obligations of Borrower and Grantor under this Mortgage shall be joint and
severgl, and all references to Grantor shiall mean each and avery Grantor, and all refersnces to Borrower
shali mean sach and every Borowsr. This means that each Grantor signing bislow ix responsible fior alf
ohfigations in this Morigage.

Ho Walver by Lendsy, Grantor understands Lender will not give up any of Lander's dghts under this
Mongage unless Lander does a0 in writing. The fact that Lender delays or omits to exerciss any right will
not mean that Lender has given up that right. If Lender doey agrae In welfing 1o give up one of Lender's
righis, that doey rot mean Grantor will not have 10 comply with the other provisions of this Morlgags.
Grantor alse cnderstands that if Lender does conssnt 1o @ request, that does not mean that Grantor will not
have to guolonders oonsent agein I the silustion happeas agein, Granter fuither understands that just
etause Lendur rongenis o one of more of Grantor's requests, That disss not mean Londer will be reduired
o congent to anv o Graptor's futurs requests. Grantor walves presantinent, demand for payment, protest,
and notice of dishop.,

Severability. I a court firds that any provision of this Morlgage is not valid or should not be enforoad, that
fact by iself will not medn st the rest of s Mortgege will oot be valitd or enforced.  Therefwe, 5 count
will enforze the rest of the provisions of this Mortgage aven 8 provisian of this Mortgags may ba found
ta be invalld or unenforesabla,

Marger. There shall be no merger o the intersat or dstals crested by this Morigage with any other interest
o estale i the Propesty st any dmoe hald by or for the benelit of Lender In any capacity, without the
writien consent of Lenden

Suctessors and Assigns. Subisat {6 any Wnnations stated i this Morigage on fansfer of Granlor's
interast, this Mortgage shall be binding upori and intre 10 the benefit of the parlies, their guccessors @nd
aesigns. I ownerehip of the Proparty becomes veeted n 2 person othigr than Grantoe, Lender, withow
niotive to Grantor, may degl with Gramors sucssesors with refsrence to this Morgage and the
Indeblodness by way of forbearancs or extension wityuu! seleasing Grantor from the shiigations of this
Mortgage or Rability under the Indebtednass.

Time iz of the Essenve. Tima is of the essencs in the performmance of this Morigags.

Walve Jury. A parties to this Morigage hersby waive the right o =i fury tial in any action, proceeding,
of cotterdiaim brolight By any nafty ageinst any aiher parly.

Waiver of Homestead Exemption. Grantor hereby relesses and walves 3 Jghis and banefils of the
homestsad sxemption laws of the State of iiinciz s 1o all indebtedness secured Uy this Morigags.

DEFHNITIONS. The following words shall have the following meanings when usad in this Mortgage:

Borrowsr. The word "Borrowsr” means Randall H. Lasiger, and Randall H. Langer O Slarstion of Trust
dated November 14, 2013 and includes all co-slgrers ang ce-makars signing the Credd Agroement and b
their siforessors smi assigns.

Credit Agresment. Tha words "Cradit Agreement” maean the credil agresment daded November 7, 2014,
with credit lmit of $879,230.00 from Borower to Lander, together with all renewals of, sxfensions of,
muodifications of, refinancings of, consolidations of, and subsiitutions for the promissory fote or agreament.
The interest rale on the Credit Agreement i3 & varigbls inforest rale based upon an index.  The Index
aurrenily is 3.2809% per annum.  If the ihdex increases, the paymenis fed o the index, and therefore the
tofal amount seeuied hefeundet, will indrease. ARy varigble interssl rale ted to the itdex shall be
valdulnted 48 of, and shall bagin on, the conunsncamant date indicated for the applicabls payment stream.
anntin,  Under no Givumstances shiall the infersst rale an this Credit Agresmant be morg than the lesser of
24.000% per ammnt o the masinun rate sllowed by applicable law. ROTICE TO GRANTOR: THE CREDIY
ACREEMENT CONTAINS A VARIADLE INTERESY RATE,

Emvivanmentsi Laws. The words "Environmental Lews” mean any and 2 siate, federal and loxal siatutes,



UNOEFICIAL COPY

MORTGAGE
{Continusd} Bage 11

regulations and wdinances relafing 1o the profection of human health or the envirgnment, including without
fnitation the Congrefensive Envirgnmentsl Response, Compensation, and Liabilily Act of 1980, as
amended, 42 U.5.C. Section 8801, af seg. ("CERCLA", the Supwriund Amendmants and Resuthorization
Act of 1888, Pub. L. No. 898492 ("SARA™, the Hazardous Malerdals Transpofistion Aci, 4% UE.L.
Section 1801, &t seq., the Resoume Consatvalion and Recovary Act, 42 UL.5.C. Section 8004, et sedq., oF
ather applizable state or Tederal laws, rulés, or regulations adopted pursuant thereto.

Event of Default. The words "BEveni of Default” mean any of the evenis of defauit set forth in this
Maortgage in tha events of default section of this Mongage.

Grantar. TEe word "Granttr™ meahs Randall M. Langer Daclaration of Trust daled Movamber 14, 2013,

Hazardous Suostances. The words "Mazardous Bubstances” mean malerials thet, hecguse of thei
guantity, conceniration or physical, chemital or infectious rharacteristios, may csuse or pose & present o
prtential hazard 20 bowean health or the smdrommant when improperly used, treated, stored, disposed of,
generated, manufackusd, ransportad or otherwise handled, The words "Hazardous Substances” are used
in thelr very broadest sengs and inciude without lmitstion any and all hazardous or toxin subsiances,
materials or wasle as defined by or Histed under the Environmental Laws. The term “Hazardous
Selsstances” also intludes, wit e Smitation, pefroleum and petrodewsy by-groducts or any faction thereof
ard ashestos.

improvesnents.  The word “improvements” means all exdsling and future improvements, buildings,
structures, mobile homes afiixed on (the Real Property, faciiffes, additions, replatements and other
constraction an the Real Propeity,

indebiedness. The word “indebledness” maans ol wrincipal, interest, s other amounts, wosts and
exignsions of, modifications of, consulidations of srd substitutions for the Cradit Agreement or Related
Dozuments and any amounts expended or advenved by Lender 1o discharge Grantor's obligations or
axpanses inourred by Lender to enforce Grantor's obligations under this. Morigage. togather wdth inlerast
on such amounts as provided in this Morigage.

Lender, The word "Lender” means The PrivateBank and Trust Cofnpany. its suscassdtrs and assigns. The
Agreemment.

Mortgage. The word "Morigage” means this Morigaye between Grantor ard Lander.

Fersonal Property, The words "Persongl Properly” miean all sguipment, fituras, and other articles of
personal property now o hereefter gwned by Grantor, and now or hereatler atlached Or affived to the Regl
Proparty; together with all gocessions, parts, and additions 1o, allt replacements of, snde 2t substitytions for,
any of such property; and together with all proceeds (including without fimitation ail losurance procesds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collestively the Regl Property anid the Personal Proganty.

Real Property. The words "Real Property” mean the real property, interests and rights, as futther describad
in this Morigage.

Felated Documants. The words “Relaled Documents” maan aff promissmwy nioles, credit agreements, loan
agreoments, environmertal agreements, gualanties, seourlly agreements, mortgages, deeds of trust,

securlly deeds, ¢ollateral Mmorigages, and all ofher instrumeants, agresments and documents, whether now
or hereafter existing, exeduted In connection with the Indebiedness.

Rents, The word "Reais” megns aff pressnt end future rents, revenuss, incomsa, issuss, rovalties, profits,
gl other benefits derived from the Property.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

HAKDALL M. LANGE& E?ECILARATSO% oF TRUﬁT DATED NHOVEMBER 14,
2@‘33 e i

Raﬁdaii H. i.aﬁgn, (“Qteﬁxﬁf Randall H. i.angs»r Daclaration of
Trust dated November 14, 2013

{RUST ACKNOWLEDGMENT

STATE OF ol }
} 58
COUNTY OF }

On this _ { pefors me, the andersigned Notary
. Langer Declaration of Trust dated

Public, gemonalfy appeared Randall H. Langer, Tmstee of Rard::& H
Novermsber 14, 2093 |, and kaown (s me {0 be an authetized tusiee or agent of the rust that sxscuted the
Mongage and aﬁkn&wﬁedged the Mortgage O be the free and voluntary act and desd of the trust, by authority
s6t Torth In the wust documents of, by authornity of statute, for the uses snd purposes therein mentioned, and
on dath siated thal he or she Is autharized to axecuie this Morlgage ang B Bt axwmted the Muorigage on
hehalf of tha tgﬂat ; ; e

LIS PRI wmwmw
ORTICIAL REALY
RRGEERLY 4 GONZALER ‘
ey Fublle, Siate of linga 2’2 _
'%\ Wy Canwtission Sxpires 12208 n,&f’
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LNIT NO. 59 IN THE 33 BAST & UM ASSOCIATION AS TBLINEATED 0N A SURVEY
OF THE FOLLIWING § 1 LOTS 5.6, 7 AND THE WEST 24 12 FEET OF LOTS
(EXUERT THE SOUTH & FES : L LONDERMNED AND USED FOR ALLEY] IN THE SUBDIVISIEN
G THE NORTH U2 OF BLOCK 7 IN THE SUBDIISION Y THE COMMISSIONERS OF THE ILLINGIS &ND
MICHIGAN CANAL IN SOUTH FRACTIONAL 1/4 OF SECTION 3, TOWRSHI 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY 15 ATTACHED AS EXHIBIT B 103 THE DECLARATION
47 CONDOMINGIM RECORDED AS DOCUMENT BUMBER 93032808 TOGETHER WITH IT8 UNCIVIDED
PERCENTAGE INTEREST IN THE GOMMON ELENENTS.

H LUGIVE RIGHT 1 THEUSE OF B3, A LSATED COMMON ELEMENT, AS DELINEATED ON A
SURVEY ATTACHET T THE DECLARATION AFURESAID RECORDED AS DOCUMENT 92032605,




