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ASSIGNMENT OF RENTS.

THIS ASSIGNMENT OF RENTS dated April 1, 2014, is mude and executed between Salvatore J. Sciacsa,
whose address Is 2125 W. Augusta #2, Chicago, . 64672 (referred to below as "Grantor") and
BARRINGTON BANK & TRUST COMPANY, NLA., whose address s 2045, HOUGH STREET, BARRINGTON, k.

BOD1D {referred to below as “Lendar™,

ASSIGNMENT. For valuable consideration, Grantar hireby assigns, grants a criinning security interest in, and

conveys to Lender ali of Grantor's right, title; and intsrest in and to the Rents fiom the following described

Property located in Cook County. State of Hllinois;

See "Exhibit A", which s attactied to this Assignment and made a part of this Aszigraent as if fully set
forth hereln.

The Property or its address is commonly known as 3634-3636 West Wrightwood Avenus Chigage, 1L
B0647. The Property tax identification number is:13-26-313-032-0000.

CROSS-COLLATERALIZATION. i addition to the Note, this Assignment secures .ail obligations, debts and
liabilities, plus interast thereon - of either Grantor br Borrower to Lander, or any one or more of them, as well as
afl claims by Lender against Borrowsr and Granlar of any efe or more of them, whether now exisling or
hereafter arising, whether related ¢r Unretated to the purpose of the Note, whether volunfary or otherwise,
whether due or not due, direct or indirect, determined or undetermined, absolute or contingsnt, liquidated ar
unhiquicated, whether Borrower or Granior may be fiable individually o jointlywith others. whether obligated as
guarantor, surety, accommuadation parly or otherwise, and whether recovery upon such amourts may be or
hereafter may become haned by. any statule of limitations, and whether the obiigation to repay such amounts
may be-or hergafier may become otherwise unenforcasble.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE; THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
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TERMS:

GRANTOR'S WAIVERS. ‘Grantor waives all rights o défenses arising by teasoh of #ny. "one action” or
"gnti-deficisney” law, o any othet law which may prevent Lender from bringing any action against Granior,
including a claim for geficiangy 10 the extent Lender is otherwise enfitied: to 2 cigim for deficiency, before-or
after Lender's commencement or coniplétion of .any foreclosure action, either judicially or by exergise of a
power of sale, '

BORROWER'S WAIVERS AND RESFONSIBILITIES, Lendernesd not tell Boivower aboit any-action or isaction,
Londer takes in connection with.this Assignment,. Borrower assumes the responsibility for being and kesping
informed aboct the Property. Borrower waives any defenses: that may drise becadse of any action or inaction
of Lender, includhiy without fimitation any failure of Lender to reslize upen the Properly, or ary delay by Lender
in realizing upon ‘ng Praperty. ‘Borrower agress to remain liable under the Note with Leiider N6 matiar what
action Lender takes ur fiils to take Gnder this Assignment.

PAYMENT AND PERFONMANGE, Excepl-as othenvise. provided in this. Assignment or any Related Documents,
Grantor shall pay to Lendg 24 amounts secured by this Assignment as they become due, and shall striclly
periarn all of Granter's obligaons under this Assignment. Unlass and until Lénder exercises its right to coliect
the Rents as. provided below and se. tung as ihere is no default under this Assignment, Graritor may rermain in

possession and control of and aperate-aad manage the Properly and collect the Rents, provided that the

granting of 3t_h§!"ri'g_h_t to callect the Renis shall not eonstitute’ Lendsr's consent to the se of ¢ash collateral in a
barkruptcy procéedifig.
GRANTOR'S REPRESENTATIONS AND WARRAWIIES, ‘Grantor warrarts (hat:

Ownership. Granior ig' entitled'to receive the Reits Tee and clear of all rights, loans, liens, encurbrances,

and claims except as disclosed o and accepted by Lander in writing,
Right to Assign. Grantor has the full right, power and auinarity to enter info this Assignment and to assign
and convey the Rents to Lender, '

No Prior Assignment. Graritor has hot previously sssigned o sunveyed the Rents to any other person by
any instroment now in force.

No Further Transfér. Grantor will nat sell, assign, encumber, or cibenwise dispose of any -of Grantor's

rights in the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have fe ight at any tinte, and even
though no default shall have osccurred under this Assignmiant, to collect and weneive the Remts. For this
purpose, Lender is hereby: given and granted the fol.l.awing_rights‘,_.powers and authort

Notice to Tenants. Lender may senid nofices to atty and all fenanis: of the. Property advising them of this
Assignmient and directing 8l Rents 1o be paid directly to Lender-or Lender's agent.

Enter the Property. Lender may enter upon and. take possession of the Property; defanf;- collect and
receive from the tenants or fiom any other persons liable therefor, all of the Rents: instilute and carty on all:
legal proceedings necessary for the pratection of the Property, including such proceedings as may be
necessary Lo recover possession of the. Properly; coflect the Renls and remove any. tehant or tenants or
other parsons from the Property.

Maintain the Property. Lender may enter upon the Property to. maintain the Property and keep the same in
repain; 10 pay the costs thereof and of all services of al amployees; including their equipment, and of all
continuing costs and expenses of maintaiing the Praperty in proper fepair and gondition, and .alko to pay
alt taxes, assessments and water utilities, and the premiums on fire and other Insurance effected by Lender
of the Preperty.

Compliance with Laws. Lender may do any aid all things-to execute and comply with the laws of the
State of llinofs and alse all ¢lher faws; rules, arders, ordinances and requirements of all othier govérnmiental
agsndies affecting the Properly.



1431648102 Page: 3 of 10

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
{Continued) Page 3.

i_,'e‘as_'e the Eropeﬂy_,_ Lander may rent'or lease the wholé or any part- of the p_ropgﬂy; far such: ferm or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Usnder may engage such agent ar agents as Lender may deewn appropate, either in
Lender's name or"in Grablors name, o rent and martage the Properdy, incliding the colleclinn and

application of Rents.
Other Acts. Lender may do all such other things and acts: with respect to the Property as. Lender ‘may

deem appropriate and may. act exclusively and solely in the placs and-stead of Grantor snd 1o Kave all of
‘the powers uf Grantor for the purposes stated abave..

No Requirement te Act. Lender sfall net be required 1o'do-any of this foregoing acls-or things, and the fact
that Lender chai have performied one or more of the. foregoing acts-or things shall not require Lender to do
any other specificast or thing.

APPLICATION OF REN'S. Al ¢osts and expsnses incurred by Lender in connaction wilh the Property shall be
for Grantor's: account arid Lender may pay such costs and expenses from the Rents. Lender,. in ils sole
discretion, shali-determing the sgplication of any and afl Renls recsivad by it; however, any such Rents.recelved
by Lender which .afe not applisd 1o such costs and expenses shall bé applied to e Indebtedness, Al
expenditures made By Lender under s Assignmenl -and not. reimbursed frgm the Rents shail become a part of
the _jn;febta__cfr_.'ess;_se.;uted by this Assicnment; and shall be payable ori damand, With interest at the Note rate
from date of expenditure until paig, ' '

FULL PERFORMANCE. If Grantor-pays afl ©f B¢ Indebtedness When due and otherwise performs all the
obligations imposed upoi Grantor under this Assignment, the Note, and the Related Doguments, Lendst shall
exgcute and deliver to Grantor a suitable salisfaction of ivis Assignment and suitable stalements of termination
of any financing statermient on file evidencing Lenders Socuity interest in the Renis and the Property. -Any
termiration: fee required by law shall be paid by Grantor, & rermitted by applicable faw.

REINSTATEMENT OF SECURITY INTEREST. If pawment’ie made by Borowar, whether votuntarily or
olnewise,. or by guarantor or by any third party, en the Indebledress and thereafter Lender is forced to:rermit
the amount of that payment (A) to Bori’owa_r’s'._trustee'in'ba-tkmp';y or to-any similar persen undsr any
federal or state bankruptcy law or faw for the refief of deblors, (B) by reasen of any judgment, decree or order
of any coud or administative body having furisdiction over Lender or ary of Lender's prapery, or (G) by
reason of any setlemerit or compromise of any claim made by Lender with any claimant (including without
limitation Borrower); the indebtsdness shall be Considered unpaid for the pingse of gnforcement, of this
Assignment and this Assignment shall confinue o be effective or shalf be reinitated, as the case may be,
notwithstanding any canceltation of this Assignment or of any note or other indirement or agreament
svidencing the Indebtedniss and the Propedly. will continue fo secure the amount repaid o0 resdversd to the
same exlent as-if that amount never had been originafly recaived by Lender, and Grantor sni ke bound by .any
judgment; decres: order, seilerearnt-or compromise refating to the Indebledness of to Lhis Assignriant.

LENDER'S EXPENDITURES. If any action or procegding is commenced thal would malerislly affect Lender's
interest in the Property or if Grantor falls to comply with any provision. of this Assignment or any Relate
Documents, including but not limited to Grantor's failre to discharge or pay whes due any amounts Grantar ig
recitived to discharge or pay-under this- Assignment or any Related Documents, Lender on Granlor's bebaif may
{but shall not be obligated to) take any action that Lender deéms appropriate.- including but not limited to
discharging or baying all taxes. liens, seicurily interests, encumibrances and other claims, at any time levied or
placed on the Rents ar the Property an paying al costs for insuring, maintaining and preserving the Property.
All such expendityres incurred or paid by Lender for such gurposes will then beat interes! at the rate charged
under the Note from the date incurred or paid by Lender t& the date of repayment by Grantor. All such
expenses witl bacome & part of the Indebtedness and. at Lender's option, wili' (&) be payabie.on demand; (B}
be added to the bafsnce of the Note and be apportionsd among and be payable wilh any instaliment payments
to become due during either {1) the term of any-applicable insurance poficy; or (2) the. remaining term of the
Nate; of {C) & treated as & balloon paymant which will b due and payable at the’ Nute's maturity. The

Assigoment also will secure payment of these amounts. Such right. sivall be in addition to all athat rights and
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QE-FJ&:ULT., .E:‘a(»‘i of the -fo‘lfowing., al” tender's” option, -shiall consiitute an Event of Default unger this
Assignmsnt:

Paytient Defatilt, Borrower fails Lo make any payment when due under ihe indebtedness.

Other Defaults.  Borrower: or Grantor fails 1o comply with of 10 petforim any oftier term; -obligation,

cavenant or candition-contained in this Assignmient or in dny of the Related Documents of to comply ‘with
-or to perform any term, cbiigation, covenan or congitidn -contained in any other agraément betwden Lender
ant Borrower or Grantor.

Default on Olwer: Payments Failure of Grantor within the time required by this As siannent to make any
payment for taxes of insurance, or afy ofier payment necessary to prevent filing of or to effect discharge
-of any lien.

Default in Favor of Thira-Parties. Borrowér of Granior getduits under any loah, extension of credit, security
_aareement purchase o s7les agreement, or any ather agreement, in favor of any other creditor or pérseon
thal may materially affes anv of Barrower's .or Grantars propedy or ability 1o perform their respestive
ohhganon under this Assignineator-any of ihe Related Documents:

Environmental Default. Failure of; any party-to cornply With or pérform whien due-any term; obligalfdn,
ecoverant of condition containad in way cavironmental agreement axecuted in conngétion with' the Property.

Falve Statements. Any-warranty, representition. or statement made or furnished to Lender by Borrower or
‘Grartor or on Borrower's or Grantof's behs” under this Assignment or the Related Documents is false or
niisieading in any matenial res»pecf either fow o at-{hé time made or furnished or becomes Talse -or
misleading at any time thereatier.

Defective Coliateralization. This Assignment or any of the: Refated Documants ceases. to be in full foree and
effect (including failure of any coltaterat documert 1o creale 2 valid and perfs-rted securily interest or lien)
at any tire and for any reason.

Death or Insolvency. The dissolution or termination of Borowers or Granior's existence as a gaing
busloess; Ihe insolvency of Borrower or Granitor, the appointmentnf 4 recsiver for any part of Barrower's
or Grantor's property, any assignment for the berefit of creditors, w type of craditor workoul, or the
commencement oF any proceeding under any barkrupicy or insolvency lzws by or against Borrowsr or
Grantor,

Creditor or Farfeiture Proceedings Commencement of foreclosure or forfeittve proceedings, whether by
judicial proceading, self-help, repossession or ‘any olhar methed, by any eréditor of Buirower or Grastor ar
by any governmental agency against the Renls of any property seciring e Indetitedess.- This includes a
garnishment of any of Borrower's. of Grantor's a¢oounts, including deposit accouots, with Lender,
Hewever, this Event of Default shall not, apply if there is & good faith dispute by Borrower ¢ Crantdr ag 1o
the validity or reasonableness of the claini which is the basis of the creditor-or lorféiture procegding and if
Borrower or Grantor gives Lender written nofice of the creditor or forfeiture’ proceeding and deposits ‘with
Lender monies-or a surety bond for the creditor or Rirfeiture proceeding, in an aineuit determined by
Lendar, in #ts sole discralion, as being an adequate reserve or borid for the. dispute.

Property Damage or Loss. The Propsity i§losE t; stolen, substantialty damaged, sold, or borrowed againsl.

Everits Affecting Guarantor; Ay y of the praceding avents oecurs with respeet 1o any guarantor, endorser,
surety, or ac:mmmoda!mn party of any of the Indebledness or any. guarantor, endorser, -surety, of
-agcgmimedation party dies or hecomes incompetent, or revokes or disputes the validity of, ar liahility under,
any Guaranty- of ihe indebtedness.

Adverse Change. A material adverse change ocours. in Granter's financiab condition, of Lender beffeves the
prospect-of payment or performancs of the indebledness is impaired. -

Insecurity. Lender in good faith befleves itself inssture.
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Cure Provisions. If any default, other than & default in payment is curable and if Grantor Has not been:
given. a nelice of a breach of the. same provision of this Assignment within s precading tweslve: (12)
mionths, it may be cured if Grantor, after Lender sends written notige to Borrower demanding cure of such
default. (T} cures the default within fiftean (15} days; of (2) if the cure requires moré Hhan fiftesn (15)
days; immediateiy iritiates steps which Lender deems in Lender's soie discretion to be sufficient to ctire the
defaoll snd thergafier continues and completes ail reasonable and necessary steps sufficiant te praducs
compliance ag Soan a3 reasonably. practicaf,

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrencs of any Event of Default and” at any time
theraafter, Lendsr may exercise any.gria or-more of the following rights and remedies, in addition fo any other

fights ar remetiss provided by law:.

declgre. the enthe ndebtedness immedistely due and payable, including any prepayment penalty that
Barrawer wolld be reauirad to pay. '

Accelerate Indely edness. Lender shail ave %he_ﬁgﬁht at its optitn withcut notice to Borrower or Grantor to

Coltect Rents. Lender shal’ have the right, without nofice {o-Borrower or-Grantor, to teke possession of the
Property and collect the-Tsents including amounts past due and unpaid, and apply the net praceeds. ovar
and above Lenders costs, agains' ihe Indebtedness. In furtherance of this right, Leadar-skali have all the
rights previded for in the Lenders Right t Raceive and Collect Rents Section, above. I the Rerits are
callected by Lendsr. then Grantor revocably desighates Lender as Grantor's atiomey-in-facl to endorse
instruments received in payment thereif i the riame of Grantar and 1o negotiate-the: same and collect the
proceads. Payments by ferants or other usars 36 Lendar in‘response: to Lender's demand shalf satiafy the:
obligations for which the payments are made whether or not any proper grounds for-the demand exishad,
Lender may exafcise ils rights under this subparagragh either in person, by agent, orihrough a recsiver.

Mortgagee in Fossession. Lender shall have the right o he placed as mortgagea in possession or to have a
receiver appointed to lake possession of all or any panof the Property, with the pawer to protect and
praserve the Property, to operate the Property preceding Jorclasure or sale, and to collact the. Rents from
the Property and apply the proceeds, aver and above the coscol the receivership, against the indabiedness.
The: mortgages Enpoés\ess'iun_or receivar may serve without bund i germitted’ by law. Lender's fight 1o the
appointmient. of a receiver shail exist whether or not the appaient value of the Property excesds the
Indebtedness by a subistantial amount, Efnployment by Lender shali pot aisqualify a person from serving as
a receiver,

Other Remedies. Lender shall have all other rights and. reviedies provided in' hie Assignment of- the Note or
by aw.

Election of Remedies. Elaction by Lender to pursug any remedy shall not exclude issuit of any other
remady, and an elaction o make expeniditures or lo take actiar to perform an obligatior: &f Granior under
this Assignment, after Grantoi's failure to perform, shall not affect Lender's right to dedizre 'a defaull and
exgrcise is remedies.

‘Altorneys' Fees; Expensés. If Lender institutes any suit or action to srforce any of the terms of this
Assignrment, Lender shall be entitied to recover such sum as the court: may adjudge- reasonahble s
altornays' fées at trial and upon any.appeal. ‘Whether or not any.court action is involved, and to the extent
not prohibited by law, all reasonable sxpenses Lender incurs that in Lendei's opinion are necessary. al ary
time for- the protection: of its interest or the enforcement of s rights shali become a part of the
Indebtedness payable on-demand and shalf bear interest at the: Mote rite from the date of the axpenditura
untif repaid. Expanses covered by this paragraph include, without limitation, fowever subjact {o apy limilg
under applicable law, Lender's ‘attorneys' fees and Lender's legal expenses, whether .or not there is a
lawsuit, including attomeys’ fees and experisas for bankniptcy proceedings {inclurding. efforts to madify or
vacate any automatic stay or injunction), appeals, and-any anticipated pest-judgment collection services,
the cost of searching records; -oblainfag tille reports (including foreclesure reports), survayors' reports, and
appraisal fees. fitle insurance; and fess for the Trusten, to the extent peniitfed by applicable law. Grantor
alse will pay any court costs, in addition to all other sums provided by law.
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TAX ESCROW. Granicr agrees to estabiish_and. maintain a reserve. account in such amount dedmad 1o be
sufficient by Lender: Grantor shall pay menthly, or at such other interval as-payments under the Nofe niay be
due, an amourit equivalént to 1f12th of the total annual PaymenisLender reasanably  snticipates migking from
the reserve account to pay real estale taxes. The Tax Reserve shall be-held by Lender nat In trust ad nit as
agent of Borrowsr, and may he cammingled with other funds held by Lender. No interest shall be payahle to
Borrower with rfespact to the Tax Reserve. The Tax Reserve will not release: Borrower from any obiigaition to
make timely payménts of real estate taxes due and Rayable with respact to: lhe Praperty or of any payrmerits
due and payable undér thi Related Documents, but will b held by erider during the lerm of the Losi 1o nidre
fully pretect the security of the Nate and to provide security o Lender for'the payment of the reol estate taxes
that become Aue and paysibie wath respect to the Fraparty durirg the term of:the Note, Provided thera is no
Event of Defauit hergunder then existing, and provided that there exists no dafault that with the passage of
time or the giving ot notice or both wauld constitute an Event of Default, the Tax Reserve will be drawn upen
by Leader during the teiim of the-Loan to pay the real astate taxes due and payable with respect to the Property.
during the term of-the L2%n until such fime as the entire Tax Reserve shiall have been drawn upon, Inierest
shall not acerue on any peftina of the Tax Reserve untit such ime as & portion thereof has been drawn -upon o
pay real estate taxes due snt. rayable with respéct to {he Property, Any disburssmant fram the Tax Reseve
shall ba a disbursement of pririgire of (e Loan upon which-interest shail tie thereafter payable. Lendar shail
have: no obligation to: distnirse ary, rortion of the Tax Resenve to pay reat-gstate ta:xes‘ja_t_]any time that there
exists.an Event.of Default or any defanit-tyat with the passage-of time. or the giving of notice or both would
constitte an Event-of Defaul. Upoh tie eosumence of an Event of Default, Lender may apply the balance of
the: Tax Reserve towards the payment ov-ury smourtt due -and payable under the Note or urider the: offier
Related Dacunients.

MISCELLANEQUS PROVISIONS. T following misciallaneous provisians are a.part of this Assignment:

Amendments.  This Assignmen, tegether with sny Related Docurments, constiutes the enlire
understanding and agreement. of the parties as to the matters sé_t_[a;tth in this Assignmient. No.aliération of
or amendment to this. Assignment skall be effective unloss given in writing and sigried by. the: party or
parties saught 1o be charged or bound by the alteration or arie dmeiit. '

Caption Headings, Caption headings in this Assignment are for convenience: purpbses.only and are not to
be used to interpret or define. the provisions. of this Assigniient.

Governing Law. This Assigriment will he governed hy federal law appicivie to Leader and, to the extent
not preempted by federal law, the laws of -the State of llinois withouw, regard ta its conflicts of law
previsions. This Assignment has bear accepted by Lender in the State of fifincis

Joint and Several Liability. All obligations .of Borrower and Grantor under this Assidneme nt shall he jointand
several, and all references to Grantor shall mean each -and every Grantor, and all retererces to Bofrawer
shall mean each and avery Borrower. This means that each Granior signing below. is résnonsible for ol
obligations in this Assignment.

Merger. There shaill be no merger of the interest or e'sta‘le- created by thig -assignment with any other
interest or astate in-the Praperly ‘at any time hefd by or for he benefitof Lender in any. capacity, without.
the written corsent of Lender.

térpretation. {1} In all cases whara therg is more than one Bomower or Granor, ther all words used in.
Ahis Assignment in the singular shall be desmed to have been used in the plueral where the context and
consteuction so-require. (2} I mora than anie person signs this Assignment &s "Grastor," the obligations
of each Grantor are joint and several. This means that.if Lender brings a lawsuit, Lerder may sue any one
or more.of the Grantors. IF Borrower and Granior are not the same persan, Lender nead not sue Borrower
first, and ihat Borrower need not be joined in any lawsuit, (3) The names given to paragraphs or sections
in this Assignment are for canvenience purposes anly. They are not to bis used to interpret or define the
provisions of this Assignment,

No Waiver by Lender, Lender shall not be deemed to have waived any righls under this Assignment unless
such waiver s given in writing and signed by Lender. No deday or omission on the part of Lender in



1431648102 Page: 7 of 10

UNOFFICIAL COPY

ASSIGNMENT OF RENTS

{Continued) Page 7

ler of a
provision of this Assignment shall not prejudice or covigtitute 3§ Wsaﬁv-e-r_ of Lender's right olhgrwise to
demand strict compliance with that Provision:or any other provision of this Assignment, No prior waiver by
Lender, nor any course of dealing hetwsen Lender and -Grantor, shall cohstitate-a waiviar of any of Lehdars
rights or of any of Grantor's obligations as to any future tfrarsactions, ‘Whengver-the consant of Lender is
required under tHis Assignment; the granting of such consent by. Lénder in any instance shafl not congtitite
continuing consent to subseguent instances where such consent is required’ and.in-all cases sugl consent:
may b granted or withheld Iy the. sole discration of Lender,

exercising any right shall operate as @ waiver of such right or iy dlher right. A waiver by Lend

Notices, Any notice fequired o be given under this ‘Assignment shail be. given in writifig, and shall ke
effective whan actually delivered, when actually received by telefacsimile” (unless otherwise required by
Jaw), when desasited- with a nationally recognized overnight Lbiier, -or, if maited, When depasited in the
Uniited States =ai, as first dass, certified ar registered mail postage prepaid, dirested lo the -addresses
shown near fhe bunining of this. Assignment.  Arty party may chings its address for notices Under this
Assignment by givirig foimal written notice to the aifigr parties; specifying that the purpose of the notice is
to change the party’s acdrass. For nolice. purposes, .Grantor agrees to keep Lender informad at alf times of
Grantor's cufrant address. Unless: otherwise provided of required by law:; 'iF-'these is more thair 6rie° Gratitor,
any notice given b Lender to any srantor is deamed to'be notice given to-alf Grantors.

Powers. of Attorney. “The Various acencies and powers of altamey conveyed. on Lender under. this
Assignment are granted for p.urposaa_o’.‘;aec:uzrity'--and-'may not be revoked by Grantor uritil such-time as the.
‘same are renpunced by Lender.

Severabilily, 1If & eourt of competent jurisciction: finds. any provigion of this Assignment to be illegal,
_i;-;yalfd,..;t:r,unanfam‘eéble as to any circumstante tha: finding shali nat make the offending provision ftegal,
invalid, o unenforceabls as o any othér circuinis@nce. f feasible, the offending provision sliali be
considered modified sa. Ihat it becomes legal, valid ana snforceable. If the offending provision cannot be so
modified, it shali be considerer deleted from this: Assionr ent.  Unfess otherwise required by law, the
ilegality, invalidity,. or unenforceability of any provision . oif s Assignment shall net affect the legality,
validity-of enforceabiiity of any other pravision of this Assiginmgnt,

Successors and Assigns, Subject o any limitations stated in this Assignment on transfer of Grantor's
ntersst; this Assigninent shail be hinding upon-and inure o the bepaiit of the parties, their successors and:
assigns.  If ownership of the Pr‘opert—y becomes vested in a person olher thar Grantor, Lender, without:
notice to Grantor, may deal with Grantor's’ successors with reference 1o ihis Assighment -and the
indebtedness by way offorbearance or extension virithetl releasing Grantor from the obligations of this
Assignment or fiability under the Indebiedness.

Time is of the Essence. Time is of the sssence in he performarnce of this Assignment.

Waive Jury. Al parties to this Assignment hereby waive the right to. any jury. trial in_any action,

praceeding, or counterclainn brought by any party against any other party,

Waiver of Homestead Exemption,  Grantor hereby mileases and waives rights and benefits of the
Homestead exemption faws of the Slate of linais a5 o @l Indebtadness securad by this Assignment.

Waiver of Right of Redemption, NOTWITHSTANDING ANY OF THE PROVISIONS TO. THE. CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND. ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ‘ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF BACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN'OR TITLE. TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT,

DEFIITIONS, The follawing Capitalized words and terms shali have the fé,r[qwing meanings when usad in this
Assignment. Uniasg specifically statad to the contrary, all refergnces tor dolfar amounts shall MEsn amounts in
fawful money of the United States of Amarica, Words and teris ised in ihe singular shall include the plural,

-and the plural shall include the singutar, as the: context may require. Words and terms not otherwise defined in



1431648102 Page: 8 of 10

UNOFFICIAL COPY

ASBIGNMENT OF RENTS
(Continued) Page 8

this Assignment shall hava the meanings attributed to such termis in the Uniform Commercial Code:
Assignment.  The: word “Assignment” means ‘this ASSIGNMENT OF RENTS, as this ASSIGNMENT - OF
RENTS fay be amended or 'm';':d-iﬁedj from titne ta time,. togethier with all axhibits ‘and schiedules attacked 1o
this ASSIGNMENT OF RENTS fram time ‘to timis.

Borrower. The word "Borrower* means Chicaga Propery Serwvices; inc:and Satvatore J. Sciacca.

Default, The word "Defayit means the Default set farthiin this Assignment in the section titied "Defaut’.

Event of lefault. The words "Event of Dafaldt” wiean any of the-events of default sel forth in this
Assignment i/ the défauit sectionof this Assigriment.

‘Grantor: The word-"Grantor” means Salvatore .). Seisces.

Guaranty. The word “Gutaranty” means the guaranty from guaranior, endorser; surety, or accommodalion

party 16 Lender, including without imitation a guaranty of all or part of the Note:

Indebtedness.  The wora “indebtedness” means all principal, ‘inférast, and gther amounts, costs’ and
expenses payable under the ‘Nuteor Related Documents, together with.“all renewsls of, extensions of,
modifications of, consolidations of i substitutions for the Note of Refated Documents and any amounts
expended or advanced by Lender o discharge Grantor's obligaticing o expenses ingurred by Lender 1o
enfotce Grantor's Sbligations under thig Assignment, t:og_etha-rwith interest on such amounts as provided iy
this Assignment. Specifically, without linsitz.bisn, [ndebtedness includes o amounis-that may be ind irectly
secured by the Cross-Collateralization provisiaa of this Assignment. '

Lendsr. The word "Lendar” means BARRINGTON BANK & TRUST COMPANY, NA., ils suCCassors arid
assigns.

Note. Theward “Note® means the promissary note datcd April 1, 2014, in-the original principal amount of
$435,000.00 kom Borrswer o Lender, together withi ali rerewals of, exlensions of, madificationg of,
refinencings of, consolidations of, and substitutions for the ridmissory note or agreement.  The interest
ate on the. Note is-5.060% basad on a year of 360 days. Pryments on the Note are to be made in
aceordance with the following payment schedule: B menthly conisvrutive inferest payments, beginning
May 1, 2014, with interest calculated on the unpaid principal batances a| pn Interest rate of 5.000% Lased
on & year of 360 days; 20 monthly corseculive principal and intersst; ayments of $3,440.57 each,
beginning Novernber 1, 2014, with interest raloulated on the unpaid prncipa; baiances at an intersst rate of
=.000% basad on a year of 360 days; and dpe principal and interest payment of $403.278.78 on June 30,
2016, with interest caleutated on the unpaid principal balances at an interést rate of 5.0G0%, based on o
“year of 36€ days, This estimated final payment is based on the assumption that all peymrenis will be made
exactly as ‘'scheduled; the actual final payment will be forali principal and sceried infevest not yet paid,
together with any other unpaid amounts under the Nota,

Praperty. The word "Property” means ail of Grantor's right, title and interest in and to all the Property as.
described in the "Assignment” seetion of this Assignment.

Related Decuments. The words “Refated Documents® mean all promigsory notes, cradit agreaments; toan
Agreements. environmantal agrsements,. guaraniies, ‘security agreemeatits, morigages, deeds of trust,
security deeds, coilateral merigages, and all other instrurienis, agreements and documents, whgther now
ar herdafter existing, exéé:ifted"in'crpnnection with the Indebtedress..

Retts. The word "Rents” means. all of Grantor's present and future nghts. title and interest in, to and
shder any and all present and futurs leases, including, without Frnitation, all repts, 're'venu_e_, income issues,
royalties, bonuses, accounfs receivable, casiv or securily deposils,. advancs rentaly, -profits and procesds
“from the Property, and olher paymentis and benefils derived or to be detived from suth leases of every Kind.
and nature, whether due now or later, including without limitation Grantor's right to enforce such léases
ard 1o receive and c_ql]erc:l';payman{ and proceads thereunder.
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'THEjj‘UNi)EiRSIQN;E_n ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS: ASSIGNMENT. THIS:
DOCUMENT IS EXECUTED ON APRIL 1, 2014,

GRANTOR:.

STATE OF TL o )
) )88
countyor . Code o )

On this day before me, the m‘e;féa‘&igned'Notary Fublie;-narsonaily-appsared Salvatore J. Sciacca, 1o me known
0 b the individual described in and who exacuted 1he ASSIGNMENT. OF RENTS, and acknowledged that he or
she signed the Assignment as his ar her free and voluntery act and deed; for the uses and purposas therein
mentioned. N

Given under my hand and official seal this ! duy of /‘,/ﬂ?-'f 20 !f
By, % 2-—-——— ‘ Residing 2¢ _ /,;é‘ /Mr_,

Notary Public in and for the State of ¢

CFFICIAL SEAL
g ANTAONY DISTER _
3 NOTARY FUBLY - STATE OF ILUNDIS
g YPRES 112416

My commission expires {1 2e 16

RN

e o s e

LASER PRO Lending, Ver. 14.2.0.021 Copr, D+H USA Corporation 1997, 2014, AN Rights Fezerved. - IL
CAPPSICFIWINGFILPLIGI4EC TR-7994 PR-20
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PARCEL. 1: THAT PART OF LOT 10 IN CRISTENSEN'S SUBDIVISION. OF THAT PART o BLOCK
& (EXCEPT THE SOUTH. 22 FRET THEREGF) LYING SOUTH OF THE NORTH 233 FEET OF.-SAID
BLOCK ‘1N KINBALLS. SUBDIVISION OF THE EAST HALF OF THE SOUTHIEST QUARTER. AND THE
WEST HALF OF YHE SOUTHEAST QUARTER OF SECTION 28, TOUNSHIP 40 NORTH, PANGE 13
EAST OF THE THIRD PRING!PAL MEREDIAN (EXCEPT THE 25 ACRES In THE NORTHEAST CORNER

THEREOF), LYING ASOVE THE GITY OF CRICAGH DATUR-ELEVATION 20,77 AND BELOW CI7Y oF
CHICAGO DATUM 33.64 DESCR (BED-AS FOLLOWS: COMMENE NG AT THE SQUTHEAST' CORNER oF
SAID- LOT 90; TRENCE WEST, ALONG THE SOUTH L/nE OF SAID LOT 1.60 €E&T 10 A PO AT
AN e SOUTHERLY EXTENSTON OF THE WEST FACE OF AN INTERTOR WALL » THENCE PORTH'

ALONG 31D EXTENSION, 1.20 FEET T0 A POINT oF BEGINNING ON THE NORTH FACE OF AN
INTERTOR WALL; TueNcE CONTINUING NORTH, aLONG SRID WEST FACE, 66.73 FEET T0-A
POINT OW-TAE SOUTH FACE OF AN TRTERIOR WALL: THENCE BEST, ALONG SAID SOUTH FAGE,
7.74 FEEY S0R POIT ON THE EAST -FACE OF An INTERIOR WAL ; THENCE SQUTH, ALONG
SAID EAST FACE 7:1% FEET TO & POINY GN THE SOUTH FACE oF AR INTERIOR VALL:
THENGE WEST, ALZNG SALD SOUTH FACE, 14.04 FgET JO A POINT on THE EAST FAGE OF AN
INTERIOR WAL, TheNCE SQUTH, ALONG SATD Easy FRCE, 28.10 FEET TO A POINT ON THE
NORTHEAST FACE OF Al VITERIOR-WALL; THEUCE SONTHEAST, ALONS SATD NORTHEAST FAGE,
3.20 FEET 1O & POINY ‘G Toig. EAST FACE OF AN INTERIOR WALL; THENCE - SOUTH; -ALGNG _
SALD EAST FACE, 28 65 FELT “F0 A POINT Qn THE AFORESAIB RORTH FASE OF AN INTERIOR
WALY: YHEWGE EAST, ALORG SEID NORTH FACE, 19.74 FEET 10 THE POIHT OF BEGINNING .
ALL. 4N COOK COUNTY, ILAINGIS .

PARGEL 2:  THAT pPaRT OF LOT 10 i 5 FSTENSENS SUBDIV(S (0N OF THAT PART 0F BLOGK 5
(EXCEPY THE SOUTH. 22 FEET' THEREOR) LYIE. SOUTH oF - g NORTH 233 FEEY OF Saip
BLOGK [N KINBALLS SUBDIVISION OF THE EXCTHALF OF THE SOUTHWEST 174 AMD THE WEST
172 OF THE SOUTHEAST 1/4 OF SECTION 26, TowsH(p 40 NORTR, RANGE 13 EAST 0F THE
THIRD PRINGPAL MERIDIAN (EXCEPT THE .25 ACRES N THE RORTHEAST CORNER THEREOF) ,
LYING BELOW 1TV gF CHICAGO DATUM 20.77 DESCKILED A% FOLLOWS:  COMMENCING AT Tife

SOUTHEAST CORNER oF SAID LOT 10; THENCE WEST, ALOMG SHE ‘SOUTH L INE OF SAIR LOV
1.50 FEET TO A POINT ON THE SOUTHERLY EXTENS1ON. OF_THY wesT FAGE OF AN INTERIOR
WALL; THENGCE NURTH, ALORG SAID EXTENSTON, 1.50 FEET o POINT OF BEGENNING G
THE BORTH FAGE OF AN INTERIOR WALL: THENCE CONTY WUING WORYH, ALONG SAID wesT
FACE, 40.18 FEET 0 A POIFT o THE SOUTH FACE GF AN INTERIOR WALL; ‘THERCE WEST,
ALONG SAYD sOUTH FAcE, 22 37 FEET T A POINF off THE EAST FACE DF AW | NTERIOR
WALL: THENCE SOUYH, ALuNG sA 10 EAST FACE, 7.40 FEET 10 A POTNT G4 THE SOUTHEAST
FACE-OF AN INTERIOR VALL; THENCE SouthiwesT, ALONE SAID SOUTHERS ¢ Fask,. 3,80 FEET
JO A FOINT ON THE EAST FACE OF AN CINVERIOR $ALL: TSENCE SOUTH, ALOMG %AID EAST
FACE, 26.02 FEET T0 & POINT ON THE AFORESAID NORTH FACE OF AR INTERIO% GAL)L;
{HENCE EAST, ALONG SAID mORTH FACE, 24.37 FEET TO THE POINT gF BEGINN FNG, VALL [N
LOK COUNTY, ILLIROSS . '

PARCEL. 3: “fHAT PART OF LOT 10 I CRISTENSENS. SUBDIVISION. aF THAT PART OF BLOCK &
(EXCERT YHE SOUTH 22 FEET THEREDE) Lying SOUTH OF THE NORTH 233 FEET OF spip
BLOCK N KIMBALLS SUBDIVISION OF THE EAST /2 OF THE SOUTHWEST 174 AND THE WEST
/2 OF TRE SOUTHEAST 1/4 OF SECT)OR 26, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE
THIRD PRIBCIPAL MERIDMN (EXCEPT THE 2% ACRES IN THE NORTHEAST CORNER THEREOFY ,
DESCRIBED AS FOLLOWS. COMMENCING AT Ti SOUTHWEST CORNER OF SAID LOY to: THENGE

NORTH, ALONS THE WEST UINE 0F $A1D Loy 19; 76.25 FEET: THENCE EAST, PERPENDICULAR
IO THE LASY DESCRIBED LINE, 1.25 FEgT TO-A POINT OF BEGTNMING: THENCE. CORT INUNING
ERST 16.20 FEET: THEMGE NORTH 9,00 FEET; THENCE West 15.90 FEET; THENCE SOUTH
$.00 FEET TO TNE POINT OF BEGINNING, ALL W Coak COUNTY, ILLINOIS.



