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DEFINITIONS

Words used in multiple sections of this document are defined low and other words are defined in Sections 311,13, 18,20
and 21, Cenain rules regarding the usage of words used in this document are also provided in Section 16

(A} "Security Instrument" means this document, which is datec POVRMBER 5, 2014, together with aft Riders to this
document,

(B} "Berrower" is SAYANNA GONGATY AND BINDHU GONGATI . BUSGAND AND WIFE, AS TENARTS BY THE
ENTIRETY. Borrower is the morigagor under this Security Instrument.

(C) "MERS" is Montgage Flectronic Registration Svstems. Toc. MERS is 2 Sepurree corporation that is acting solely as a
pominee for Lender and Lender's successors and assigns. MERS is the morigagee unds:, fhis Secarity Instrument. MERS is
organized and existing under the laws of Delaware, and has an address und (clephone nvaher of P.O, Box 2026, Flint, MT
485G1-2026, tel. (BR8} 679-MERS.

(D} "Lender” is INTERBANK MORTGAGE COMPANY. Lenderiss CORPORATIOR crgnrsizel and »xisting under the laws of
TLLIROIS. Lender's address is 333 ENIGHTSBRIDGE PARKWAY SUITE 210 . LINCOINSAIR:, II 60069,

(E) "Note™ means the promissory note signed by Borrower and dated NOVEMBER 5, 2014. The Nede Ziates thar Borsower
owes Lender THREE HUNDRED THIRTY THROUSAND AND 00/100 Dollars (U.S. $330 000,002 riu: interest ot the
rate of 3. 000%. Borrower has promised to pay this debt in regular Periodic Paymenis and to pay the debt in o7 ot iater than
DECEMBER 1, 2029. ,

{F) " Property” means the property that is deseribed below under the heading "Transfer of Rights in the Property.”

(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
angd all sums due under this Seeurity Instrumenn, plus interest.
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{(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
_ executed by Borrower [check box as applicable]:

Y] Adiustable Raic Rider LiCendominium Rider L2 8econd Home Rider
{1 Balloon Rider (I Planned Unit Development Rider Ui Biweekly Payment Rider

[11-4 Family Rider C1Otherts) {specify]

(1) "Applicable Law" means all controliing applicable federal. state and Jocal statutes, regulations. ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final. non-appcealable judicial opinions.

(J} "Community Association Dues, Fees. and Assessments” means all dues. fees. assessments and other charges that are
imposed on Borrower or the Property by a condominium association. homeowners association or similar organizaton,

(K} "Electronic Funds Transfer" means any transfer of funds. other than 8 transaction originated by check. drafl. or similar
paper instrument. wirich is initiated through an electronic terminal. telephonic instrument, COMPUELEr. OF magnetic WWpe so as 1o
order. instruct. or authorize a financial institation to debit or credit an account, Such rerm includes. but is not limited to. poim-
of-salc transfers. autemated teller machine ansactions, ransfers initiated by telephone, wire wansiers. and automased
ciearinghouse ransfers.

(L} "Escrow tems" mcans woic items that are described in Section 3.

(M) "Miscellancous Proceeds™ picans any compensation, settlement. award of damages. or proceeds paid by any third party
tother than insurance proceeds paid under the coverages described in Section 5 for: {1} damage 10, or destruction of, the
Property: (it} condemnation or other 1aking of all or anv part of the Property: (iii) convevance i Jiew of condemnation: or {iv)
misrepresentations of, or omissions as wo'the value and/or condition of the Praperty.

(N) “Mortgage Insurance” means insurance Jrotesting Lender against the nonpayment of. or default on, the Loan.

{O) "Periodic Pavment" means the regularly schadvied amount due for (i) principal and interest under the Note, plus (i) any
amounts under Section 3 of this Security Instrumen,

(P) "RESPA" means the Real Estate Settlement Procesies Act (12 U.S.C. §2601 et s¢q.} and its impiementing regulation,
Regulation X (12 C.F.R. Pant 1024). as thev might be amendrad fiom time to time. or any additional or successor legistation or
regulation that governs the same subject matter. As used in this Sacurity Instrument. "RESPA" refers to all requirements and
restrictions that arc imposed in regard 10 a "federally related mortouns losn® even if the Loan does not qualify as a “federally
related morigoge foan” under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has ko Gile to the Property, whether or nat that party has
assumed Borrower's obligations under the Note and/or this Security Instrupiesa,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rertews =, axtensions and modifications of
the Note: and (ii) the performance of Borrower's covenants and agresments under this Security lustrament and the Note. For
this purpose. Borrower does hereby morigage, grant and convey 1o MERS ¢ solely as nomiigee {ar Lender and Lender's
successors and assigns} and to the successors and assigns of MERS the following described propert,’ loc: tad in the CODNTY of
COCK: .

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of 323 8. ROSE STRERT, PALATINE, IL 60067 ("Property Address”}*

TOGETHER WITH ail the improvements now or hereafier erected on the property, and ali casements, appurfenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Sccurity Instrument as the "Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or aH of
those interests, including. but not limited to, the-right to foreclose xnd sel} the Property; and to take any action required of
Lender including, but not limited to, relessing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estaic hereby conveved and has the right to |
mortgage, grant and convey the Property and that the Property is unencunsbered, except for encurnbrances of record. Borrower
warrants and will defend gencrally the title 1 the Property against all claims and demands, subject o any encumbrances of
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record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS, Borrawer and Lender covenant and agree as follows:

1. Pavment of Principal. Interest. Escrow Jtems, Prepayment Charges. and Late Charges. Borrower shall pay
when due the principal of, and interest on. the debt evidenced by the Now and any prepayment charges and late charges due
under the Note. Borrower shali also pay funds for Escrow lems pursuant to Section 3, Payments due under the Note and this
Security [nstrument shall be made in U.S. currency. However. if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is retumed 10 Lender unpaid, Lender may require that any or all sabsequent
payments duc undco the Note and this Security Instrument be made in one or more of the following forms. as selected by
Lender: {a} casic tu; money order: ic} certified check. bank check. treasurer's check or cashier's check, provided any such
check is drawn upow a7 instittion whose deposits are insured by a feders! agency. instrumentality, or entity: or (d) Electronic
Funds Transfer.

Pavments are decirea received by Lender when received at the jocation designated in the Note or at such other
location ss may be designated by Lender in accordance with the netice provisions in Section 15, Lender may return any
payment of partial payment if thC payment or partial payments are insufficient 1o bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice w
its nights to refuse such payment or paitiz) payments in the future. but Lender is not obligated to apply such pavments ar the
time such payments arc accepted.  each Periodic Payment is applicd as of its scheduled due date. then Lender need not pay
interest on unapplied funds. Lender may hold <uch unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable perios of time. Lender shall either apply such funds or return them 1o Borrower, I
not applied cartier. such funds will be applied to tie Hvstanding principal balance under the Note immedigtely prior
foreclosure. No offset or ciaim which Borvower might *ive now or in the fature against Lender shali relieve Borrower from
making payments due under the Note and this Security Instrurieni, or performing the covenams and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all payments accepied and
applied by Lender shall be applied in the following order of priarity; i1 issrest due under the Note: (b} principal due under the
Note; (¢} amounts due under Section 3. Such payments shall be applicd 75 such Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, secoid 1o any other amounts due under this Sceunity
Instrument, and then to reduce the principal batence of the Nore,

1f Lender receives a payment from Borrower for # delinquent Periodic Pa yav.ot which inclodes & sufficient amount 10
pay any lave charge duc, the payment may be applied to the delinquent payment and five fate charge. If more than one Periodic
Pavment is outstanding., Lender may apply any pavment reccived from Borrower to the repeament of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the cxtent that any excess axists xfier the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges dus. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note,

Asy apphication of payments. insurance proceeds. or Miscellancous Proceeds to principal due vride: the Note shall not
extend of postpone the due date. or change the amount. of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymens are due unuer @ Note, until
the Note is paid in full, a sum (the "Funds™} to provide for pavment of amounis due for: {a) 1axes and assessmients and other
items which can autain priority over this Security Instrument as a lien or encumbratice on the Property: (b} lcaschold payments
or ground rents on the Propenty, if any: (¢} premums for any and all insurance required by Lender wader Section 5: and (d }
Mortgage Insurance premiums, if any. or any sums pavable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premviums in accordance with the provisions of Section 10. These items are called "Escrow ltems.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall prompiy famish to
Lender ali notices of amounts to bo paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless
Leader waives Borrower's obligation 1o pay the Funds for any or all Escrow Iroms, Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Fems at any time. Any such waiver may only be in writing, In the event of such
waiver, Borrower shall pay directly, when and where pavable, the amounts doe for any Escrow Izems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furmish to Lender receipts evidencing such payment within
such time period as Lender may tequire. Borrower's obligation to make such payments and to provide receipts shall for all
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purposes be decmed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9, If Borrower is obligated to pay Escrow ltems directly, pursuant 1 ¢ waiver, and Borrower
fails to pay the amount duc: for an Escrow ltem, Lender may exercise jts rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to aay
or all Escrow liems at any time by a notice given in accordance with Section 15 and. upon such revocation, Borrower shall pay
to Lender al! Funds, and in such amounts, that are then required under this Section 3,

Lender may. at any time, coliect and hold Funds in an amount (z) sufficient 10 permit Lender to apply the Funds at the
time specified under RESPA. and (b) not 10 exceed the maimum amount 1 lender can require under RESPA, Lender shall
estmate the amount of Funds duc on the basis of cutrent data and reasonablo estimates of expenditures of futare Bscrow ltems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or entity
(mcludiny Lender, #f Lender is an instinnion whose deposits are so insured} or in any Federal Home Loan Bank. Lender shall
apply the Funds 2o pry the Escrow Ftems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applyiny the Funds. annually analyzing the escrow account. or verifying the Escrow ltems, unless Lender pavs
Borrower intercst on (ne Funds and Applicable Law permits Lender w make such a charge. Unless an agreement is made in
writing or Applicable La@ rauires interest 1o be paid on the Funds, Lender shall not be required 10 pay Borrower any interest
or earnings on the Funds. Bt wer and Lender can agree in writing, however, that imerest shall be peid on the Funds, Lender
shall give to Borrower. without chriyze, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Fyxds held in escrow. as defined under RESPA. Lender shall account to Borrower for the
excess funds in accordance with RESPA. 1T there is a shortage of Funds held in escrow. as defined under RESPA. Lender shal}
notify Borrower as required by RESPA. a7 Borrower shall pay to Lender the amount necessary o make up the shortage in
accordance with RESPA. but in no more than ! monthly paymenis. If there is & deficiency of Funds held in escrow. as defined
under RESPA. Lender shall novify Borrower as veoxired by RESPA, and Borrower shall pay 1o Lender the amount necessary 1o
make up the deficiency in accordance with RESPA. Ye+-ia no more than 12 monthly payments.

Upon payment in foll of all sums secured by @ Security Instrument. Lender shall promptiy refund to Borrower any
Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, wssessments, charges, fines, and impositions atiribwable 1o the
Property which can attain priority over this Security Instrument. rasshold payvments or ground rents on the Propenty, if any,
and Community Association Dues, Fees, and Assessments, if any. o> cxtent that these items are Escrow Jrems. Borrower
shal pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over-his Sceurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the Yien in ¢ manrér accepiable to Lender, bur only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by. e definds against enforcement of the Tien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement oi tae Jien while thase proceedings are
pending. but only until such proceedings are concluded: or (¢) secures from the holder of thr tien an agreement satisfactory 10
Lender subordinating the lien to this Security Instrument. I Lender determines that any part of e Property is subject to a Jien
which can ateain priority over this Security instrument, Lender may give Borrower a notice ide: wifving the lien, Within 10 days
of the date on which that notice is given, Borrower shall satisfv the lien or take onc or more of the ach.ons set forth gbove in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tas verification andfor rav.ating service used
by Lender in connection with this Loan. .

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected v the Property
insurcd against loss by fire. hazards incloded within the term “extended coverage,” and #ny other hazurds including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shalt be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the werm of the Loan. The insurance carrier providing the insurance shiall be chosen bv Bosrower
subject to Lender's right w disapprove Bomower's choice, which right shall not be exercised unreasonably, Lender may require
Borrower to pay, in connection with this Loan, either: 1a) a one-time charge for flood zone determination. certification and
tracking services; or (b) a one-time charge for flond zone determination and certification services and subsequent charges each
time remappings or similar changes ocour which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower,

If Borrower fuils to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no ohligation to purchase any particular type or amount of coverage.

ILLENOIS-Single Famdly-Fannie Mae/Freddie Mac UNSPORM INSTRUMENT
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Therefore. such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the coments of the Property, against anv risk, hazard or liability and might provide greater or lesser coverage than was
previously i effect. Borrower acknowledges thar the cost of the insurance coverage $o obtained might significantly exceed the
cost of insurunce that Borrower could have obtained. Any amoumts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Insirument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be pavable. with such imerest. upon notice from Lender to Borrawer requesting pavment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right 10
disapprove such policies. shall include s standard mortgage clause, and shall nume Lender as montgagee and/or ax an sdditional
loss payee. Lender shall have the right 10 hold the policies and renewal cemtificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premivms and renewal notices. If Borrower obiains any form of insurance coverage. not
otherwise required by Lender, for damage 10. or destruction of, the Propeny. such policy shalt include  standard mongage
clause and shall name Lender as monigagee and/or as an additional foss payee.

In the exvat0f loss. Borrower shall give prompt netice 1o the insurance carrier and Lender. Lender muy make proof of
loss if not made prezptly by Borrower. Unless Lender and Borrower otherwise agree in writing. any insurance proceeds,
whether or ot the under ving insurance was required by Lender. shalt be applicd to restoration or repair of the Property. if the
restoration or repair is cxonvmically feasible and Lender's seeurity is not lessened. During such repair and restoration period,
Lender shall have the right (o Fold such insurance proceeds until Lender has had an oppertunity to inspect such Property to
ensure the work has been compleiod 1o Lender's satisfaction. provided that such mspeetion shall be undertaken promptly,
Lender may disburse proceeds fur b2 repairs and restoration in a single payient or in & series of progress pavments as the
work 15 completed. Unless an agreemers is made in writing or Applicable Law requires interest 10 be paid on such insurance
proceeds. Lender shall not be required te-i2 Borrower any interest or eamings on such proceeds. Fees for public adjusters. or
other third parties. retained by Borrower shal’ not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not cconemically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument. whether or not then due. with the excess, if any, paid
to Borrower. Such insurance proceeds shall be appliell i the order provided for in Section 2.

If Borrower abandons the Property, Lender may file. megotiate and settie any available insurance claim and related
mauers. If Borrower does not respond within 30 days 10 a nctice [rom Lender that the insurance carrier has offered to setile a
claim. then Lender may negotiate and settle the claim. The 30-dy period will begm when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise. Rormwer hereby assigns 1o Lender () Borrower's rights 10
any insurance proceeds in an amount 5ot 10 exceed the amounts unpaid (m'er the Note or this Securtty Instrument. and (b} any
ather of Borrower's rights (other than the right to any refund of unearies premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable 10442 coverage of the Property. Lender may use the
insurance proceeds either 1o repair of restore the Propernty o to pay amounts unp:1d uider the Note or this Security Instrument.
whether or not then due,

6. Occupancy. Borrower shall occopy. establish. and usc the Property as Barrower's principal residence within 60
days after the execution of this Security Instrument and shalf cominue to occupy the Proper:;-as Borrower’s principal residence
for at least one vear after the date of occupancy, unless Lender otherwise agrees i wniting. which consent shall not be
unreasonably withheld. or unless extenuating circumstances exist which are beyond Barrower's control,

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall 12 destroy, damage or
impair the Property. allow the Property to deteriorate or commit waste on the Property. Whether or not 3oz rower is residing in
the Property. Borrower shall mainsain the Property in order to prevent the Property from deteriorating or d.cteasing in value
due 1o its condition. Unless it is determined pursuant to Section $ that repair or restoration is not econovirically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If mstrance or condemnation
proceeds are paid in connection with damage to, or the 1aking of. the Propenty. Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for sach purposes. Lender may disburse proceeds for the vepairs
and restoration in a single payment or in 2 series of progress payments as the work is completed. If the insurance or
cotdemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completon of such repair or restoration, '

Lender or its agent may make reasonable entries upon and inspections of the Property. If’ it has rcasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection. specifying such reasonable canse. '

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process, Borrower or
any persons or cntities acting at the direction of Borrower or with Borrower's knowledge or consem gave materially false,
misieading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
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comncotion with the Loan, Material representations includc, but are not limited to, representations conoerning Borrower's
occupancy of the Property as Borrower's principal residence.,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument. (b) there is a legal proceeding that might
significantly affect Lender's mierest in the Property andfor rights under this Security Instrument such as a procecding in
bankruptcy. probate. for condemnation or forfeiure. for enforcement of » lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢1 Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate 10 protect Lender's interest in the Property and rights under this Security Instrument.
mcluding protecting and/or assossing the value of the Property. and sccuring and/or repairing the Property. Lender's actions can
include. but are not fimited to: (a) paying any sums secured by 2 lien which has priority over this Security Instrument; {b)
appearing in court: and (c) paying reasonable attorneys' fees 1o protect its interest in the Property and/or rights under this
Security Instrument. including its secured position in a bankruprcy proceeding. Securing the Property includes, but is not
limited fo. entering e Property to make repairs. change locks. replace or board up doors and windows. drain water from pipes,
elrmimate building or Gther code violations or dangerous conditions. and have utitities wrned on or ofl. Although Lender may
take action under this Geciion 9. Lender does not have to do so and is not under any duty or obligation to do so, It is agreed that
Lender incurs no liability ot not taking anv or all actions authorized under this Section 9,

Any amounts disbirs<d by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shail bear inerest at the Note rate from the date of disbursement and shall be pavable. with
such interest. upon notice from Lenoerio Borrower requesting pavinent.

if this Security Instrument is on 1. leasehold. Borrower shall comply with all the provisions of the lease, Borrower
shall not surrender the leaschold estate ans mierests herein conveyed or tetminate or cancel the ground lease. Borrower shall
not. without the express written consent of Lendr. alier or amend the ground lcase. If Borrower acquires fee fitie 1o the
Property. the leasehold and the fee title shali worwerge untess Lender agrees 10 the merger in writing.

10. Mortgage Insurance. If Lender required Morgage insurance as a condition of making the Loan. Borrower shall
pay the premiums required to maintain the Mortgage inscsance in effect. If. for any reason. the Mortgage Insurance coverage
required by Lender ceases to be available from the monigage insurer that previously provided such insurance and Borrower was
required 1o make separately designated pavments oward (he premiums for Morigage Insurance. Borrower shali pay the
premiums required w obtain coverage subswntially equivalert v, the Mortgage Insurance previously in effect. at a cost
substantiaily equivalent to the cost 1o Borrower of the Mortgage Lisviance previously in effect. from an alernate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurarice -ererage is not available. Borrower shall continue 10
pay to Lender the amount of the scparately designated payments that wele raie when the insurance coverage ceased to be in
effect. Lender will aceept. use and retain these payments as 2 non-refundabie loss -ccerve in liew of Mortgage Insurance. Such
loss reserve shall be non-refundable. notwithstanding the fact that the Loan is wtimarely paid in full. and Lender shall not be
required to pay Borrower any interest or carnings on such Joss veserve. Lender can e «wnger require loss reserve payments if
Montgage Insurance coverage (in the amount and for the period.that Lender requires) proviacd by an insurer selected by Lender
again becomes available, is obtained. and Lender requires separately designated payments «wad the premiums for Morigage
Insorance. I Lender required Mortgage Insurance as a condition of making the Loan and Rorrower was reguired to make
scparately designated payments toward the premiums for Mongage Insurance, Borrower shall pay ar oreminms required 1o
maintain Mortgage Insurance in effect. or 1o provide 2 non-refundable loss teserve. untit Lender's weovirament for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for sich wrinination or until
termination is required by Applicable Law. Nothing in this Section 10 afiects Botrower's obligation 1o pay ‘itest at the rate
provided in the Note.

Morigage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it tay incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Montgage Insurance.

Mortgage insurers evaluate their towl risk on all such insurance in force from ime to time, and may enter into
agresments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the morigage insurcr and the other party {or parties) to these agreements, These agreements may require
the mortgage insurer w make pavments using any source of funds that the mortgage insurer may have available (which may
nclude funds obtained from Morigage Insurance premiuimns),

As aresult of these sgrecments, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affilinte of any of the foregoing, mav receive {direetly or indirectly) amounts that derive from (or might be charscterized
&5) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. If such agrecment provides that an affiliate of Lender takes 2 share of the insurer's risk in exchange for a
shate of the premiums paid (o the insurer, the arrangetent is often termed "captive reinsurance.” Further;

HLLINOIS-Single Faviiv-Fannie Mae/Ereddie Mac UNIFORM INSTRUMENT
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(8} Any such agreements will not affect the amounts that Borrewer has agreed {o pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will ewe for Mortgage
Insurance. and they will net entitie Borrower fo any refund.

(b} Any such agreements will mot affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Pratection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, 1o request and obtain cancellation of the Mortgage Insurance. to have the Mortgage Insuranee
terminated automatically, and/or to veceive a refund of any Mortgage Insurance premiums that were unearned ar the
time of such cancellation or termination. '

H. Assigmment of Miscellaneous Proceeds: Forfeiture. All Miscellancous Proceeds are hereby assigned o and
shall be paid w0 Lender,

If the Property is damaged. such Miscelancous Proceeds shall be applied to restoration or repair of the Propenty. if the
restoration or repaiz is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shali have the right 10 hold sach Miscellancous Proceeds until Lender has had an opportumity o mspect such Property
t ensure the work has heen completed 1o Lender's satisfaction, provided that such inspection shall be undenaken promptly,
Lender may pay for the senairs and restoration in 2 single dishursement or in & series of progress payments as the work is
completed. Unless an azreeinent is made in writing or Applicable Law requires interest 1o be paid on such Miscellancons
Proceeds, Lender shall mot e required to pay Borrower any interest or carnings on such Miscellaneous Proceeds. If the
festoration or repair is not economically feasible or Lender's security would be lessened. the Miscellaneous Proceeds shall be
applied 1o the sums secured by thic Sceurity Instrument., whether or not then duc. with the excess. if any. paid to Borrower.
Such Miscellaneous Proceeds shall be «pptied in the order provided for in Section 2.

b the event of a total mking. destriction. or foss in valuc of the Property. the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrumert, whether or not then due, with the excess. if any. paid to Borrower,

In the event of a partial 1aking. destruction: or loss in valuc of the Property in which the fair market value of the
Property immediately before the pantial taking. destrictio. or loss in value is equal to or greater than the amount of the sums
sccured by this Security Instrument immediately before Vi partial wking. destruction. or loss in value. unless Bormower and
Lender otherwise agree in writing. the sums secured by this Secunity Instrument shall be reduced by the amount of the
Miscellancaus Proceeds multiplied by the following fraction: (a} the 1o1al amount of the sums secured immediately before the
pantial taking. destruction. or loss in value divided by (b the fai: market value of the Propenty immediately before the partial
taking. destruction. or loss in value. Any balance shall be paid to Borawer,

In the event of a partial taking, destruction. or loss in value of ¢ Property in which the fair market value of the
Property immediately before the panial taking. destruction. or Joss in va'oc-is less than the amount of the sums secured
mmmediately before the partial wking. destruction. or loss in value. unlesy Borrowsr and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Secunity Instament whether or not the sums are then due.

if the Property is abandoned by Borrower. or if. after notice by Lender 1/ Burrower that the Opposing Party (gs
defmed in the next sentence) offers & make an award to sette 2 claim for damages, Borrawe: fails 1o respond to Lender within
30 days afier the date the notice is given. Lender is authorized to collect and apply the Miseallancous Praceeds either o
restoration or repair of the Property or to the sums secured by this Security Instrument, whetae: or not then due. "Opposing
Party” means the third party that owes Borrower Miscelianeous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal. is begun that. in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's imerest in the Property orriehes under this
Security Instrument. Borrower can carc such a default and. i acceleration has oceurred. reinstate as provided in Scetion 19, by
causing the action or proceeding o be dismissed with a ruling that, in Lender's Judgment. preciudes forfeiture of the Property
or other material impairment of Lender's inierest in the Propenty or rights under this Security Instrament, The proceeds of any
award or claim for damages that are atributzble to the impairment of Lender's iterest it the Property are hereby asgigned and
shall be paid w Lender.

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Net Released: Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amortization. of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall nov operate 10 relcase the fiability of Borrower or any Seccessors in Interest of Borrower. Lender
shail not be required 1o commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrurnent by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy

FLLINOIS-Smgle Fumily-Faunic MaeFreddiec Mac UNIFORM INSTRUMENT
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including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be 1 waiver of or preciude the exercise of any right or remedy.
13. Joint and Several Liability: Co-signers: Successors and Assigns Bound, Borrower covenants and agrees that
Borrower's obligations and hability shall be joint and several. However. any Borrower who co-signs this Security Instrument
but does not execute the Note (3 "co-signer"): (2) is co-signing this Security Instrument only 1 monigage. grant and convey the
co-signer’s interest in the Propenty under the terms of this Sceurity Instrument: (b) is no personally obligated o pay the sums
secured by this Security Instrament: and (c) agrees that Lender and anv other Borrower can agree 1o extend. modify. forbear or
make any accommeodations with regard w the terms of this Security Instrument or the Note without the co-signer's consent.

Subjeat to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing. and is approved by Lender. shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's uobligations and liability under this Security
Instrument unless 1 ender agrees to such release in writing. The covenants and agrecments of this Security Instrument shall
bind (except as riavided in Section 20) and benefit the successors and assigns of Lender,

14, Loan Clsrges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of proterting Lender's interest in the Propenty and righs under this Security Instrument. including. but not
limited to, attorneys' fees pronerty inspection and valuation fees. In regard to any other fees. the absence of express authority
in this Security Instrument W ctaree a specific fee 1 Borrower shall not be construed as 5 prohibition on the charging of such
fee. Lender may not charge fees thay are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to 2 aw which sets maximum loan charges. and that law is finally interpreted so that the interest
or other loan charges collected or to be collerted in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amovit necessary to reduce the charge to the permitted fimit: and (b) any sums atready
collected from Borrower which exceeded pe mitt2d limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under e Howe or by making & direct pavment 1o Borrower. If a refund reduces
principal, the reduction will be treated as a partial propaviment without any prepayment charge (whether or not 2 prepayment
charge is provided for under the Note). Borrower's acce;aance of any such refund made by direct pavment 10 Borrower wil]
constitute 2 waiver of any right of action Borrower might hasc arising out of such overcharge.

15, Notices. Ali notices given by Borrower or Lendur in connection with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Instrulne:d shall be deemed to have been given (o Borrower when
mailed by first class mail or when scwally delivered to Borrower's natize address if sent by other means. Notice to any one
Borrower shall constitute notice 1o all Bosrowers unless Applicable Law tupressly requires otherwise, The notice address shalt
be the Property Address uniess Borrower has designated a substitute notice address by notice to Lender. Borrower shal}
promptly notify Lender of Borrower's change of address. If' Lender speciiics a provedure for reporting Borrower's change of
address. then Borrower shall only report a change of address through that specifind procedure. There may be only one
designated notice address under this Security Instrument a1 any one time. Any notic: =1 Jender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has desigoated another address by notice 1o
Borrower, Any notice in connection with this Security Instrument shall not be deemed s¢ have been given to Lender wntil
acwally received by Lender. 1f any notice required by this Securify Instrument is also requircd under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instprunvat,

16. Governing Law: Severability: Rules of Construction. This Security Instrument shall e guverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligatious conaiucd in this Security
Instrument are subject to any requirements and Jimitations of Applicable Law, Appiicable Law might expl:city or implicitly
allow fhe parties w agree by contract or it might be silent, but such silence shall not be construed as & profadd ion agsinst
ggreemen by contruct. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Apphicable Law, such conflict shalt not affect other provisions of this Secarity Instrument or the Note which can be given
efiect without the conflicting provision,

As used in this Security Instrument: (a) words of the musculine gender shalt mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and incinde the plural and vice versa; and () the
word "may” gives sole discretion without any obligation to take any aotion.

17. Barvower's Copy. Borrower shall be given ome: copy of the Note and of this Security Instrument.

18, Trensfer of the Property or a Beneficial Iuterest in Borrawer. As used in this Section 18, "Interest in the
Praperty” means anv legal or beneficial interest i the Property, including, but not limited tn, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreament, the intent of which is the
transfer of title by Borrower at 2 future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natral

ILLINOIS-Bingle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
€ 32130 Page & of I} Forms 3014 181



1431608305 Page: 10 of 13

UNOFFICIAL COPY

BB305458

person and a beneficial interest in Borvower is sold or transferred) withoot Lender's prior written consent, Lender may require
immediawe payment in full of all sums secured by this Security Instrument. However, this option shall rot be oxercised by
.Lender if such exercisc is prohibited bv Applicable Law.

If Lender excrcises this option, Lender shall give Borrower notice of accaleration. The notice shall provide g period of
not loss than 30 days from the date the noiice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. I Borrower fiails 10 pay these sums prior 1o the expiration of this period. Lender may
invoke any remedics permitied by this Security Instrument without funther notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cerin conditions. Barrower shall have
the right 10 have enforcement of this Security Instrument discontinued. a1 any time prior (o the carlicst of: (a) five days before
sale of the Property pursuant 1o Section 22 of this Security Instrument; (b} such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate: or (¢) entrv of & Judgment enforcing this Security Instrument. Those
conditions are that Horrower: (a) pays Lender alt sums which then would be due under this Security Instrument and the Note as
if no acceleration hae) accurred: (b cures any default of any other covenants or agreements: (¢} pays all expenses incurred in
enforcing this Security Instrument. including. but not limited 10, reasonable attorneys' fees, property inspection and vatuation
fees. and other fees itcvirnd for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument: and (d) take: srch action as Lender may reasonably require 10 assure that Lender's interest in the Property and
rights under this Security bsuurent. and Borrower's obligation: to pay the sums secured by this Security Instrument, shal]
continue unchanged unless as offsrwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one o more of the following forms. as selected by Lender: ¢a) cash: b} monty orden: (T}
certified check. bank check. weasurer's sinck or cashier's check. provided any such check is drawn upon an institution whose
deposits are insured by a federal agency. irsirumentality or entity: or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and oblirations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shab poc apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servivz{: Natice of Grievance. The Note ora partial interest in the Note (1ogether
with this Security tnstrument} can be sold one or mote dries without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer™) that collects Periedic Pavments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations und(r the Note. this Security Instrument, and Applicable Law. There
also might be ane or more changes of the Loan Servicer unrelated 10 2 sale of the Note. 1f there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which wi"! state the name and address of the new Loan Servicer,
the address to which payments should be made and any other informration RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is servicer b a Loan Servicer other than the purchaser of the
Note. the monigage foan servicing obligations 10 Borrower will remain with tie Loan Servicer or be transterred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise prov ded ov the Note purchaser,

Neither Borrower nor Lender may commence. join, or be joined to any judioi action (as either an individual Titigant
or the member of a class) that arises from the other party's actions pursuant to this Secu v Irstrument or that alleges that the
other panty has breached any provision of. or any duty owed by reason of. this Security Lisavment, until such Borrower or
Lender has notified the other party (with such notice given in compliance witls the requirements oF Section 151 of such alleged
breach and afforded the other panty hereto a reasonable period afier the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken. that tme weriod will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and apportunity 1 cure giver te 3orrower pursuant
to Section 22 and the notice of acceleration given 1o Borrower pursuant to Sectiont 18 shall be deemed to scaviy: the notice and
opportmity to-take comective action provisions of this Seetion 20,

21. Hazardous Substances. As used in this Scction 21: (2) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gusohine, kerosene,
other flammable or toxic peroleum products, toxic pesticides and herbicides, volatile solvesus. materials containing asbestos or
formaldehyde, and radioactive materials; (b) *Environmental Law” means federal laws and laws of the jurisdiction where the
Praperty is located that relate to health, safety or environmental protection; {¢) "Environmental Clennup™ includes any response
action, remedial action, or removal action, s defined in Environmenta! Law; and (d) an "Exvironnental Condition” means a
condition that can cause. contribute 10, or otherwiss wigger an Environmental Cleamup.

Barrower shall not cause or permit the presence, use. disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone elss fo do,
amything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmenial
Condition, or (¢} which. duc to the presence, use, or release of 2 Hazardous Substance, creates & condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
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small quantitics of Hazardous Substances that are generally recognized 1o be appropriate 1o normal residential uses and to
maintenunce of the Property (meluding, but net limited o, hazardous substances in consumer products),

Borrowcr shali prompily give Lender wrinen notice of ta) any investigation. claim. demand. lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Envirommental
Law of which Borrower has acwual knowledge. (bt anv Environmental Condition. including but not limited to. any spilling,
leaking. discharge. releasc or threat of release of any Hazardous Subsiance. and (¢) any condition caused by the presence. use
or refease of a Hazardous Substance which adversely affects the value of the Property. H Borrower leams. or is notified by anv
. governmental or regulatory authority, or any private panty. that any removal or other remediation of any Hazardous Substance
affecting the Property-is necessary. Borrower shall promptly take all necessary remedial actions in accordance with
Environments} Law. Nothing herein shall create any obligation on Lender for an Environmenta) Cleanup.

NON-UNTTORM COVENANTS. Borrower and Lender further covenant and ayree as foliows:

22, Accelesation: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any coveasa or agreement in this Security Instroment (but not prior to acceleration under Section 18 unless
Applicable Law provides utherwise). The notice shall specify: (a} the default; (b) the action required to cure the defuult:
(¢} a date. not less thaw 32 Fays from the date the notice is given to Borrower, by which the default must be cured: and
(d} that failure to cure the Zefau!t on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrment, foreciosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the zight to reinstate sfter acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any orac; defense of Borrower to acceleration and foreciosure. If the default i not
cured on or before the date specified in the ratice, Lender at its option may reguire immediate pavment i full of all
sutus secured by this Security Instrumen( without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitied to co'lect all expenses incurred in porsuing the vemedies provided in this
Section 22, including, but not limited to. reasenatie ittorneys' fees and costs of title evidence.

23. Relense. Upon payment of all sums secuicd by this Security Instrument. Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender aay charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and ke charging of the fec is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Itinois law the Borrower hereby releases and waives all rights under
and by viriue of the {liinois homestead exemption laws,

25. Placement of Collatersl Protection Insurance. Uniess Borcowe: provides Lender with evidence of the insurance
coverage required by Borrower’s agreement with Lender. Lender may purihiase insurance at Borower's 2xpense to protect
Lender's interests in Borrower's coliateral. This insurance may. but need not, protec: Borrawer's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that 15-marda against Borrower in connection with
the collateral. Borrower may latey cancel any insurance purchased by Lender, but onty uffer oroviding Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. 17 snder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insarance. including interest aad zav other charges Lender may
mipose in conncction with the placement of the insurance. until the effective date of the capoeliation or expiration of the
msurance. The costs of the insurance may be added 10 Borrower's total outstanding balance or ohliga ion, The costs of the
insurance may be more than the cost of insurance Borrower may be able to obain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contgined in this Seawriiy Instroment
and in asy Rider executed by Borrower and recorded with it.

Gl

~ BORROWER - SAYANEA GONGATI

1
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STATE OF __ L\~
C.‘OUNT? OF —-‘C«LQL._... N
This instrament was acknowledged before me on l ?3 '\[ by

NN LA N 12T o 1 B a1 L T Y20 K
. Now{Public

OFFICIAL SEAL {
JENNIFER OSHANA 3

Lﬁimmlc.smmopm ) My Commission Expires: “!lgh‘l

M. COMMISSION EXPIRES: 11817 ‘
WV AAAAAARAAAPNANAAAD

-

MORTGAGE LOAN ORIGINATOR RY%S4RD LURIE

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER 203325
MORTGAGE LOAN ORIGINATION COMPANY THE MORTGAGE MARKETPLACE INC.

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER 893511
MORTGAGE LOAN ORIGINATION COMPANY (CRUFITOR) INTERBANK MORTGAGE COMPANY
NATIONWIDE MORTGAGE LICENSING SYSTEM AMND REGISTRY IDENTIFICATION NUMBER 7872
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ACQUEST TITLE SERVICES, LLC
2800 West Higgins Road, Suite 180, Hoffman Estates, IL 60169

"AS AGENT FOR
Fidelity National Titie Insurance Company

Commitment Number: 2014100100

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Lot 8 in Block 30 in Arthur T. Mcintosh and Company's Plum Grove Road Development in Sections 22 and 23,
Township 42 Morth, Range 10, East of the Third Principal Meridian, Cook County, lliinois,

PiN: 02-22-402-008

FOR INFORMATION PURFOSCES ONLY:

THE SUBJECT LAND IS COMMCIHLY KNOWN AS:
323 South Rose Street

Palatine, IL 60067

ALTA Cormmitment
Bchedule C {2014 100100.PFO/201410010012)



