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SUBCARDINATION AGREEMENT FOR
LWE OF CREDIT MORTGAGE

Effective Date: 9/16/2014

Current Lien Amount: $60,000.00

Senior Lender; Wells Fargo Bank, N, A.
Subordinating Lender: Wells Fargo Bank, N.A.

If Wells Fargo Bank, N.A. is subordinating to Wells Fargo Bank, N.A., this drowment is notice that the lien securing
the loan or line of credit serviced by the Wells Fargo Bank Home Equity Group is subordinated to the first lien loan
being originated or modified by the Wells Fargo Home Mortgage Group.

Property Address: $00 § WARRINGTON RD, DES PLAINES, IL 60016

THIS AGREEMENT (the “Agreement™), effective as of the Effective Date above, is mads oy 2= among the
Subordinating Lender, and the Senior Lender named above.

The Subordinating Lender has an interest in the Property by virtue of a Line Of Credit Mortgage (the “Ly!sting
Security Instrument™) given by MICHAEL J. HEINZ AND ROBERTA L. HEINZ, NOT IN TENANCY "N
COMMON, BUT IN JOINT TENANCY, MARRIED, covering that real property, more particularly descriveq in the
legal description attached to the Existing Security Instrument recorded as follows. Which document is dated the
25th day of July, 2007, which filed in Document ID# 0723413043 at page N/A (or as No. N/A) of the Records of
the Office of the Recorder of the County of COOK, State of Illinois.

The Senior Lender has agreed to make a new loan or amend an existing loan in the original principal
amount NOT to exceed $184,330.11 {the “New Loan or Amended L.oan™), provided that the New Loan or
Amended Loan is secured by a first lien mortgage on the Property (the “New Security [nstrument”) in favor
of the Senior Lender. Ifthe New Loan or Amended Loan exceeds this amount, the Subordination
Agreement is VOID,

The Subordinating Lender is willing to subordinate the lien of the Existing Security Instrument to the lien
of the New Security Instrument under the terms set forth in this Agreement.
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The Senior Lender has an existing loan in the original principal amount of N/A (the “Senior Loan™) to the

Borrower, which was intended to be secured by a first lien mortgage on the Property. The Senior Loan is
secured by a Mortgage, executed by Borrower in favor of Wells Fargo Bank, N. A., as beneficiary and
recorded on N/A in N/A N/A at page N/A (or as No, N/A) of the Records of the Office of the Recorder of
the County of N/A, State of lllinois (the “Senior Security Instrument”). Through an inadvertent error, the
Junior Security Instrument was recorded prior to the Senior Security Instrument,

The Subordinating Lender is willing to subordinate the lien of the Existing Security Instrument to the lien
of the New Security Instrument under the terms set forth in this Agreement.

NOW, THF «EFORE, for and in consideration of the above recitals, the covenants herein contained, and for good
and valuable cor:ideration, the receipt of which is hereby acimowledged, the parties agree as follows:

A. Agreement to 3novrdinate

N/A

Subordinating Len.de hereby subordinates the lien of the Existing Security [nstrument, and all of its
modifications, exteasions and renewals, to the lien of the New Security Instroment. This Agreement is
effective as to any sum whsze repayment is presently secured or which may in the firure be secured by the
Existing Security Instrumen:,

Subordinating Lender hereby suvordinates the lien of the Existing Security Instrument, and all of its
modifications, extensions and renewal, ¢2 the lien of the Senior Lender’s Security Instrument. This
Agreement is effective as to any sum whose cepayment is presently secured or which may in the future be
secured by the Existing Security Instrument

B. General Terms and Conditions

Binding Effect ~ This Agreement shall be binding upon ani ipue to the benefit of the respective heirs, legal
representatives, successors and assigns of the parties hereto and al! of those holding title under any of them.

Nonwaiver —

This Agreement may not be changed or terminated orally. No induljiec.e, waiver, election or non-

election by New Lender or the trustee(s) under the New Security Instrume:+t or related documents
shall affect this Agreement.

N/A] This Agreement may not be changed or terminated orally. No indulgence, waiver, elec ion or non-

election by Senior Lender or the trustee(s) under the Existing Security Instrument or reiar:g
documents shall affect this Agreement.

Severability — The invalidity or unenforceability of any portion of this Agreement shall not affect the
remaining provisions and portions of this Agreement,

C. Signatures and Acknowledgements

The Subordinating Lender, through its authorized officer, has set its hand and seal as of the Effective Date above
unless otherwise indicated.

HE360 SUB/PC - IL - H35121015 rev 20140801 Page 2 of 3
G000000000831777



1431748044 Page: 3 of 4

UNOFFICIAL COPY

SUBORDINATING LENDER:

Wells Fargo Bank, Né@
By / CM/&/ gb! y
g‘;ﬂe) Vice Pr:s{g%mﬁon e

FOR NOTARIZATION OF LENDER PERSONNEL

STATE OF Oregon )
)58,
COUNTY OF Muliomah )

The foregoing Suberdinatiow-Agreement was acknowledged before me, a notary public or other official qualified to

administer oaths this ){-7)q /day of E&ﬂg@g‘p._, 20| q , by Shannon Johnson, as Vice
President Loan Documentation of ¥'<lls Fargo Bank, N.A., the Subordinating Lender, on behalf of said
Subordinating Lender pursuant to avtir.ity granted by its Board of Directors, S/he is personally known to me or has
produced satisfactory proof of his/her iderziy

./%/""

___{(Notary Public)

N ——

OFFICIAL SEAL

. DYLANM 8iMs

¥ NOTARY PUBLIC - OREGON
COMMISSION NO. 476405 /|

MY COMMISSION EXPIRES MARCH 10, 2017
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Order No.: 18609440
Loan No.: 0384599981

Exhibit A

The following described property:

Lot 87, except that part of sald Lot 87 lying West of a line drawn 65 feet East of and parallel with the
West line of said lot in Westfield Gardens, being a Subdivision of the North Half of the Northwest
Fractional Luarter of Section 19, Township 41 North, Range 12 East of the Third Principal Meridian,

accordinyg ta(he plat thereof recorded December 8, 1945 as Document 13190043 in Cook County,
Illinois.

Assessor's Parcel N¢:-. 09-19-102-041



