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When recorded, retur: to;

Franklin Loan Centet, = California Corporation
Attn: Final Document Ieraviment

44800 Village Court

Palm Desert, CA 92260

This instrument was prepared by: ‘
Franklin Loan Center, a California Corroration
44800 Village Court

Palim Desert, CA 92260

888-562-6033

Title Order No.: T214114922
Escrow No.: T214114922

LOAN #: C141016534
[Space Above This Line For Recoraing Date!-

MORTGAGE

%N 1002542-0000016683-2 |
Bit:RS PHONE #: 1-688-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defir.ed.in Cections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used In this document are also provided %) Section 186,

(A) “Security Instrument” means this document, which is dated November 7, 2014, together with all
Riders to this document.

(B) “Borrower” is ALLEN G. BUTLER, A SINGLE PERSON.

Borrower is the mortgagor under this Security Instrumant.
(C) “MERS” is Mortgage Electronic Reglstration Systems, Inc, MERS Is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assighs. MERS Is the mortgagee under this Securit ment,

ILLINOIS - Single Family - Fannie Mee/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Inltlals:
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LOAN #: C141016534
MERS Is organized and existing under the laws of Delaware, and has an address and telephcne number of P.O. Box

2026, Flint, M| 48501-2026, tel. (888} 679-MERS,
(D) “Lender” is Franklin Loan Center, a Californla Corparation.

Lenderis  a Corporation, organized and existing under the laws of

California, Lender's addrass is 44800 Village Court, Palm
Desert, CA 92260

(E) “Note” means the promissory note signed by Borrower and dated November 7, 2014, The Note
states that Borrow:r owes Lender THREE HUNDRED TWENTY EIGHT THOUSAND FIVE HUNDRED AND NO/100*
I 2XZAREEEEAREE SRR R AR R RA AR AR R EERERERERENERERDE] DOllal'S (U.S_ $328'500.00 )
plus interest. Borrowe: hes promised to pay this debt In regular Perlodic Payments and to pay the debt In full not later
than December 1, 2029,

(F) “Property” means the pronerty that is described below under the heading “Transfer of Rights in the Property,”

(G) “L.oan” means the debt evider.zed by the Note, plus Interest, any prepayment charges and late charges due under
the Note, and all sums due undey thie-Security Instrument, plus interest.

{H) “Riders” means all Riders to this Szourity Instrument that are executed by Borrower. The following Riders are to be
exscuted by Borrower [chack box as appiizabla]:

[] Adjustable Rate Ridar %] Condominium Rider Ul Sacend Home Rider
["] Balloon Rider L_J Planied. Unit Development Rider (%] Other(s} [specify]

L] 1-4 Family Rider L Blweski“syment Rider Fixed Interest Rate Rider
U V.A. Rider

(I} “Applicable Law” means all controlling applicable federzl, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

{J) “Community Association Dues, Fees, and Assessments” mzars all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium gssaciation, homaowners association or similar
organization.

(K) “Electronic Funds Transfer” means any fransfer of funds, other than o transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telepharic Instrument, computer, or magnetic
tape so as to order, instruct, or authorlze a financlal Institution to debit or credit aiv as¢ount. Such term includes, but is
not limited fo, point-of-sale transfers, automated teller machine transactions, tranciirs inltiated by telephone, wire
transfors, and automated clearinghouse transfers,

(L) “Escrow ltems” means those items that are described In Section 3.

(M) “Miscellaneous Proceeds™ means any compensation, sefflsment, award of damages, ar reeceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) fort i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (ili) convayance in liey
of condemnation; or {iv) misreprasentations of, or omissions as to, the value and/or condiition of the Propeny.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or dafault on, the Loan.
(0) “Periodic Payment” means tha regularly scheduled amount dus for {1} principal and interest under the Note, plus
{iiy any amounts under Section 3 of this Security Instrument.

{P) “RESPA" means the Real Estate Settiement Procedures Act (12 U.S.C. §2601 et seq.} and its implementing
regulation, Regulation X {24 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that govems the same subject matter, As used in this Security Instrument, “RESPA”
refars to all requirements and reslrictions that ara imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “fecerally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower" means any party that has taken titla to the Property, whether or notthaj party
has assumed Borrower’s obligations under the Note andfor this Security Instrument. !
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TRANSFER OF RIGHTS IN THE PROPERTY LOAN #: C141016534

This Security Instrument secures to Lender: {I} the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (sclely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Junisdiction] of Gook

[Name of Recording Jurisdiction):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS “EXHIEIT A",
APN #: 17406-423-056-1001

which currently has the address of 93f-Morth Honore Streef, Unit 1, Chicage,
[Stresf] [City]
llinois 60622 {"Property Add;ess"):
[@p Code]

TOGETHER WITH all the improvements now or ne; eafter erected onthe property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All re placements and additions shall also be coverad by this Security
Instrumment, All of the foregoing Is referrad to in this Secuity Irstrument as the "Property.” Borrower urderstands and
agrees that MERS holds only Jagal title to the interests granted 0y Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender ard l.ander's successors and assigns) has the right; to
exercise any or all of those Interasts, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender Including, but not limited to, releasing ara canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbeted sxcept for encumbrances of record.
Borrower warrants and will defend gensrally the title to the Propatty against all ¢luisis.and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for national use and non-zinform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borruwor shall pay
when due the principal of, and Intersst on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currancy. However, if any check or other Instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lendsr: (a) cash; (by) money order; (c) certified check, bank check, treasurer's check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other

location as may be designated by Lender in accordance with the notice provisions in Sectlon 15. Lender m r.any

ILLINOIS - Single Family - Fannie Mas/Freddla Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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LOAN #: C141016534
paymant or partial payment If the payment of partial payments are Insufficient to bring the Loan current, Lender may

accept any payment or partial payment Insufficient to bring the Laan current, without walver of any rights hereunder or
prejudice to ts rights to refuse such payment or partiat payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Pericdlc Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan currsnt. [f Borrower does not do so within a reasonable period of time, Lander shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applled to the outstanding principal
balance under the Note immadiately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relleve Barrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Securlty Instrument,

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be appliad in the following order of priority: {a) interest due under the Note; (b) principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which It bezame duse. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Secunty Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Perlodic Payment which includes a sufficlent amount
to pay any late charge ave, the payment may be applied to the delinquent payment and the late charge. If more than
one Perlodic Payment is outstanding, Lender may apply any paymant received from Borrower to the repayment of the
Periodic Payments if, and to the exlant that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full p:oement of one or more Periodic Payments, such excess may be applied to any late
chargss due. Voluntary prepayments shah be applied first to any prepayment charges and then as described in the Note.

Any application of payments, Insurarcs proceeds, or Miscellansous Proceeds to principal dus under the Note shall
not extend or postpone the due date, or charge the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrowsr chall nay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds"} topravide for payment of amounts due for; {a) taxas and assessments
and other items which can attain priority over this Sccurity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any:.{=) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, it any, or any sums payable by Borrower to Lender in Yieu of
the payment of Morigage Insurance pramlums in accordance with the provisions of Sectlon 10, These items are called
"Escrow ltems." At origination or at any time during the term of the_o=n, Lender may require that. Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrowsr, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lendar all notices of emauunts to be paid under this Seciion. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender walves Bairower's obligation to pay the Funds for any or
all Escrow Items. Lender may waive Borrower's obligation {o pay to Lender Funds \or any or all Escrow ltems at any time,
Any such waiver may only be in writing. In the event of such waiver, Borrower she!l ray directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waivea by kender and, if Lender requires,
shall furnish to Lender recelpts svidencing such payment within such time period as'venzer may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agresment contained in this Security Instrument, as the phrase "covenant and agreement” s used in Section 9, If
Borrower is obligated to pay Escrow liems directly, pursuant to a waiver, and Borrower fails tv.p2y.the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to uny or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upen such revocation, Borrows: shall pay fo
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and held Funds in an amount (a} sufficient to penmit Lender to apply the Funds at
the time specified under RESPA, and (b} not to exoeed the maximum amount a lerder ¢an require under RESPA, Lender
shall estimate the amount of Funds due an the basis of current data and reascnable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held In an Institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured} or in any Faderal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA, Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,

ILLINOIS - Single Family « Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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. N . _ LOAN # C141016534
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required

to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrowsr, without charge, an annual accounting of the Funds as required
by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shali account to Borrower for the
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrowaer shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but In no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrowsr shall pay to
Lender the amount necessary to make up the dsficlency in accordance with RESPA, but In no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges: tens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community /sseociation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them it the manner provided in Section 3.

Borrower shall promptiy dis charge any lisn which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymen? of e obligation secured by the lien In a manner acceptable to Lender, but only so long
as Borrower is performing such agrasment; (b) contests the lien in good faith by, or defends agalnst enforcement of the
lien in, legal proceedings which in Loider's oplnion operate to prevent the enforcament of the lien while those
procesdings are pending, but only unti-avin proceedings are concluded; or (c) securas from the holder of the lien an
agreement satisfactory to Lender subordinatig the lien to this Security Instrument. if Lender determines that any part
of the Property is subject to & llen which can aftein priority over this Security Instrument, Lender may give Borrower a
notice Identifying the lien, Within 10 days of the ¢2%a.cn which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above In this Seclica 4,

Lender may require Borrowsr to pay a ohe-time cha ge fora real estate tax verification andfor reporting service used
by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the Improvamants now existing or hereafter erected on the Property
Insured against loss by fire, hazards included within the tarm “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires iraurance, This insurance shall be maintained in
the amounts (including deductible jevels) and for the periods that L.erde: requires. What Lender raquires pursuant to
the preceding sentences can change during the term of the Loan. The-iisurance carrier providing the insurance shall
be chosen by Borower subject to Lender's right to disapprove Borrower's Sholue, which right shall not be exerclsed
unreasonably. Lender may require Borrower to pay, in conhection with this Loar; aither: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time chargz fir flood zone determination and
certification services and subsequent charges each time remappings or similar change s vecur which reasonably might
affect such determination or certification. Borrower shall also bs responsible for the paym.ent of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone ustermination resulting
from an objection by Borrower. '

If Borrower fails to malntain any of the coverages described above, Lender may abtain Incurapce coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular v /pe or amount of
coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrowa's equity in
the Property, or the contents of the Property, against any risk, hazard or liabllity and might provide greater or lesser
goverage than was previously in effact. Borrower acknowledges that the cost of the Insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrawer securad by thig Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payes. Lender shall have the right to hold the pelicles and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all recelpts of paid premiums and renewal notices. If Borrower ob ny form
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of insurance coverage, not otherwise required by Lender, for damage fo, or destruction of, the Preperty, such policy shall

include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the avent of loss, Borrower shall give prompt notice to the insurance camier and Lender, Lender may make proof
of [oss if not made promptly by Borrower, Unlass Lender and Borrower otherwise agree In writing, any insurance
proceeds, whether or not the undertlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repalr is economically feasible and Lender’s sacurity is not lessened. During such repair
and restoration period, Lender shall have tha right to hold such insurance proceeds until Lender has had an opportunity
to ingpect such Property to ensure the work has been completed to Lender's satisfaction, providad that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repalrs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agresment is made In writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the Insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied fo the sums secured by this
Security Instrument, whether or not then due, with the excess, If any, paid to Borrower. Such insurance proceeds shall
be applied In the oraer provided for in Section 2.

If Borrower abandons ¢ Property, L.ender may file, negotiate and settle any available Insurance cleim and related
matters, If Borrower does nea wispond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may neiotiate and settle the claim, The 30-day pericd will begin when the notice Is given.
In either event, or if Lender acquirss-the Property under Section 22 or otherwise, Borrower heraby assigns to Lender
{a) Borrower's rights to any insurance ricceeds in an amount not to exceed the amounts unpaid undar the Note or this
Security Instrument, and (b} any other o1 Lorrower's rights (other than the right to any refund of uneamed premiums
paid by Borrower) under all insurance polisigs covering the Proparty, insofar as such rights are applicable to the
coverage of the Property. Lender may use \ne insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security inarument, whether or not then dus.

6. Occupancy. Borrower shall occupy, estabisii-and use the Property as Borrower's princlpal residence within
60 days after the execution of this Securlfy Instrument 2nd shall confinue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwlse agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circuinstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Prope ity; nspactions, Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste-onthe Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent the: Property from deterlorating or decreaging in value
due to its condition, Unless it Is determined pursuant fo Section & that iapalr or-rastoration Is not economically feasible,
Barrower shall promptly repalr the Property If damaged to avold further Heterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, er the taking of, the Prenerty, Borrower shall be responsible
for repairing or restoring the Praperty only if Lender has released proceeds for such puiposss. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as e work is completed. If the
insurance or condemnation procaads are not sufficlent to repair or restore the Property, Botrower s not relieved of Borrower's
obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property If i bae reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowe: navice at the time of
or prior ta such an interlor inspection specifying such reagohable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application procezs, Borrower
or any persons or entities acting at the direction of Borrawer or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurata information or statements ta Lender (or failed to provide Lender with material information)
in connection with the Loan. Materlal reprasentations include, but are not limitad to, representationg concerning
Borrower's occupancy of the Property as Barrower's pritcipal residance.

9, Protection of Lender’s Interest in the Property and Rights Under this Security tnstrument, If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is & legal proceeding that
might significantly affect Lender's interest In the Property and/cr rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation cr forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reascnable or appropriate to prolect Lender's interest In the Property and ﬁ ‘
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this Secuyrity Instrument, including protecting ancfor assessing the value of the Property, and securing and/or repalring

the Property. Lender's actions can include, but are not Imited to: (a) paying any sums securad by a lien which has priority
over this Security Instrument; (1) appeating in court; and (c) paying reasonable attorneys’ fees o protact its interest in
the Property andfor rights under this Security Instrument, including Its secured position in @ bankrnuptey proceeding.
Securing the Property includes, but is not limited to, entering the Proparty to make repalrs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utllities turned on or off, Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do 0. It Is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear Interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon nofice from Lender to Borrowsr requesting payment.

If this Security Instrument is on a leasehald, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the lrasshold estate and interests herein conveyed or terminate or cancel the ground lease, Borrower shall
not, without the expresz written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fes title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insur2:ch, If Lender raquired Mortgege Insurance as a condition of making the Loan, Borrower shall
pay the premiums requirea ‘c.ynaintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender cras.s to be avallable from the mortgage Insurer that previously provided such insurance
and Borrower was required to maka separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums reouived to obtain coverage substantially equivalent to the Mortigage Insurance
previously in effect, at a cost substantialiv-equivalent to tha cost to Bomower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer se'acted by [ender. If substantially equivalent Mortgage insurance coverage
is not available, Borrower shall continue to pay 2 Lander the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effact. Lainder will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such losseserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall nat be "equixed to pay Borrower any interest or earings on such loss
reserve. Lender can no longer require loss reserve paymants if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insuret selectad by Lender agaln becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condltion of making the Loan and Borrowe. was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower stall pay the premiums required to maintain
Mortgage Insurance in effect, or fo provide a non-refundable loss resarve, 1t Lender's requlrement for Mortgage
Insurance ends In accordance with any written agreement between Borower and Lander providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 afferis Earrower’s obligation to pay interest
at the rate provided In the Nota,

Mortgage Insurance reimburses Lender (or any entity that purchases the MNote) wor certain losses it may incur if
Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such ingsurance in force from time to thae, and may entet into
agresments with other parties that share or modify their risk, or reduce losses, These agreemer.(z-are on terms and
conditions that are satisfactory to the moertgage insurer and the other party (or parties) to thes¢ 2greements, These
agreements may require the mortgage insurer fo make payments using any source of funds that the riortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums}.

As a result of these agreements, Lendar, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirsctly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgaga Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement pravides that an affiliate of Lender takes a share of the Insurer’s risk in exchange
for a share of the premiums pald to the Insurer, the arrangement is often temmed “captive relnsuranice.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not aﬁect the rights Borrower has - if any « with respect to the Mortgage
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage

Insurance terminated automatically, andfor to recelve a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby assigned to and
shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied fo restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security Is notlessened. During such repair and restorafion period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repalrs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement Is made In writing or Applicable Law requires Interest to be paid on such Miscellaneous
Proceeds, Lender shall not be raquired to pay Borrower any interest or sarnings on such Miscellaneous Proceeds. If the
restoration or repalr is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall
be applied to the s17ns secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Misceltaneous Freceeds shall be applied in the order provided for In Section 2.

Inthe event of a total taking, destruction, or loss in value of the Property, the Miscellansous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, If any, paid to Borrower.

Inthe event of a partial ta’any, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial sakl.ig, destruction, or loss in value is squal to or greater than the amount of the sums
secured by this Security Instrument i "nediately befors the partial taking, destruction, or loss In value, unless Borrower
and Lender otherwise agree in writing 4iis sums secured by this Security Instrument shall be raduced by the amount
of the Miscellaneous Proceeds multipliss ry the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or loss w-v2!ue. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, oricz i valus of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, o loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or [>8s n.valus, unless Borrower and Lender otherwise agree in
writing, the Miscellanecus Proceeds shall be applisd to e sums secured by this Ssecurity Instrument whather or not
the sums are then due.

If the Property is abandoned by Borrowar, or If, after nofice by _ender to Borrower that the Opposing Party {as defined
in the next sentence) offers to make an award to settie a claim for damaoas, Borrower fails to respond to Lender within
30 days after the date the notice i given, Lender Is authorlzed to collect and apply the Miscellanecus Preceeds either
to restoration or repair of the Proparty or to the sums secured by this-security Instrument, whether or not then dus.
“Oppusing Party” means the third party that owas Borrower Miscellanec)s Froceeds or the party against whom
Barrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default If any action or proceeding, whether clvil or criminai; is agun that, in Lender's judgment,
could result in forfelture of the Property ar other material impairment of Lender's InterceCinvihe Property or rights under
this Security Instrument. Borrower can cure such a default and, if accelaration has oceuriad, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, In Lende: s judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or iahts sinder this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairmeiit 2c Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Praceeds that are not applied te restoration of repalr of the Property shall be appliad 'n the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Succassor in Interest of Barrower shall not operate to release the liability of Borrower or any Successors In Interest of
Borrower. Lender shall not be required to commence procesdings against any Successor in Interast of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the orlginal Barrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy Inciuding, without limitation, Lender's acceptance of payments from thll‘d
persons, entities or Successors in Interast of Borrower or in amounts less than the ameunt then due, shall n
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower govenants and agrees

that Borrawer's obligations and llability shall be joint and several. However, any Borrower who ¢o-signs this Security
Instrument but does not execute the Note (a "co-signer™): {a} is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; {b) is not personally
obligated to pay the sums secured by this Securlty Instrument; and (c) agrees that Lender and any cther Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent,

Subject to the provislons of Section 18, any Successor in Interest of Borrower who assumas Botrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Botrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release In writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Berrower's default,
for the purpose of rretecting Lender’s interast in the Property and rights under this Security Instrument, including, but
not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security strument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lerder may not charge fees that are expressly prohibited by this Securlty Instrument or by
Applicable Law.

If the Loan is subject to a lav. wirich sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or ‘o be collected in connection with the Loan exceed the permitted limits, then: {a}
any such loan charge shall be reduced Ly the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrowsrvinich exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct paymaent to Borrower.
If a refund reduces principal, the reduction will ba treated as a parlial prepayment without any prepayment charge
{(whether or not a prepayment charge is providet for under the Note). Borrower's ageeptance of any such refund made
by direct payment to Borrower will constitute a wawear of any right of action Borrower might have arising cut of such
avercharge.

15. Notices. All notices given by Borrower or Lender I1 cor.nection with this Security Instrument must be in writing.
Any notice to Barrower in connection with this Security Instrvinent shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Botrawar's notice address If sent by other means, Notice
to any one Borrower shall constitute notice to all Borrowers unlessapalicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has desinnated a substitute notice addrass by notice
to Lender. Borrower shall promptly notlfy Lender of Borrower's change-<i address, If Lender specifias a procedure for
reporting Borrower’s change of address, then Borrower shall only report a hargz of address through that specified
procedure. There may be only one designated notice address under this Securty Instrument at any one time. Any
notice to Lender shall be given by defivering it or by malling It by first class mail to Lendsr's address stated herein unless
Lender has designated ancther address by hotice to Botrower, Any notice In connechiviivith this Security Instrument
shall not be deemed to have been given to Lender until actually recelved by Lender. !f ‘any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will s5uzfy the corresponding
requirement under this Security Instrument.

18. Governing Law; Severability; Rules of Construction. This Security Instrument shall be'gnvemed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contaires I this Security
instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expliciay o implicitly
allow the parties to agree by contract or it might be silent, but such sllence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrurment or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculing gender shalt mean and include corresponding neuter
words or words of the feminine gender; {b) words In the singular shall mean and Include the plural and vice versa; and
(¢) the word “may” gives sole discretion without any obligation to take any action,

17. Borrower’s Copy. Borrower shall be given one capy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Inia
Property” means any legal or beneficlal interest in the Property, including, but not limited to, those beneficialinterests
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fransferred In a band for deed, confract for deed, Installment sales ¢ontract or escrow agreament, the intent of which

is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest In the Property is sold or transferred (or if Borrower is not a nafural
parson and a beneficial interest In Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exerclse Is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given In accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Securlty Instrument without further notlce or demand
on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borower meets certain conditions, Borrower shall have
the right to have enforcement of thls Security Instrument discontinued at any time prior to the earllest of: (a) five days
bafore sale of the Freverty pursuant to Section 22 of this Secutity Instrument; (b) such other period as Applicable Law
might specify for the *armination of Borrower's right to reinstate; or (¢} entry of a judgment enforging this Security
Instrument, Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrument and the Note 23 iino acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurread [n enforcing this Securlty Instrument, including, but not limited to, reasenable attoreys'
fees, property inspection and valusion fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under thls $equrity Instrument; and {d} takes such action as Lender may reasonably require to
assure that Lender’s interest In the Pronstty and rights under this Securlty Instrument, and Borrower’s obligation to pay
the sums secured by this Secutity Instrurient, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrowsr pay sran i ainstatement suma and expensas in one or more of the following forms,
as selected by Lender: (a) cash; (b) money oidar:{c) certifled check, bank chack, treasurer’s check or cashier’s check,
pravided any such check is drawn upon an instition whose deposlts are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effectiva as if no acculeratinn had eccurred. However, this right to reinstate shall not
apply In the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or mars times without prior notice to Borrowar. A sale might
result Iin a change in the entity (known as the "Loan Servicer’) that coll.cts Perlodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one ar more chanyes of the Loan Servicet unrelated to a sale of
the Note. If there Is a change of the Loan Servicer, Barrowsr will be given wiitter. notice of the change which will state
the name and address of the new Loan Servicer, the address to which payreiits should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. if the Wois s sold and thereafter the Loan
is servicad by a Loan Servicer other than the purchaser of the Note, the mortgage loar s sivicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and a1's not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judiclal action (as ether 2x individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrameni or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Insirumant, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirement: of Section
15) of such alleged breach and afforded the other party herato a reasenable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certaln action can be taken,
that time period will be desmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provigiong of this Section
20,

21, Hazardous Substances. As Used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the fallowing substances: gasoline,
kerosene, other flammable or toxio petroleum products, toxio pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materlals; (b) “Environmental Law" means faderalfaws)and laws
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of the jurisdiction where the Property is located that relate to health, safety or envitonmental protection; (c)

*Environmental Cleanup” includes any response action, remedial action, or removal action, &s defined in Environmental
Law; and (d) an “Environmental Condition” means a candition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or In the Property, Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in viglation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, uss, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (Including, but not limited to, hazardous
substances in consumer products},

Borrower shall promptly glve Lender written notice of (a) any Investigation, claim, demand, lawsuit or other action
by any governmenr:ai or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law or trhich Botrower has actual knowledge, (b) any Environmental Conditlon, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, ust or relsass of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is notfw¢ by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affocting the Property is necessary, Borrower shall promptly take all
necessary remedial actions In accordence with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTE, Borrower and Lender further covenant and agree as follows.

22, Acceleration; Remedies. Lender shall oive notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Cecuzity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The xo%ce shall spacify: (a) the default; (b} the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrowar, by which the default
must be cured; and (d) that fallure to curg the default cn or before the date specifled In the notice may resultin
acceleration of the sums secured by this Securlty Instrument. foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right fo rinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or ary other defense of Borrower to acceleration
and foreclosure. If the default Is not cured on or before the date spic’fled In the notice, Lender at its option may
raquire Immediate payment in full of all sums secured by this Seciiity Ip=trument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shal, he entitled to collect all expenses
incurred in pursuing the remedies provided In this Sectlon 22, including, but =i limited to, reasonable attorneys’
fees and costs of fitle evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lader shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fao for releasing this Security
Instrument, but only if the fee |s paid to a third party for services rendered and the charging of the iae is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with lllincls law, the Borrower hereby releases and v.alves all rights under
and by virtue of the llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage requirec by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
inferests. The coverage thal Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connectioh with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including Interest and any other charges Lender may Impose in connection with the placement of the insurance, until
the effective date of the cancellatlon or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost ofigsurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with It
VL, 4/

(Seal)
LEN G. BUTLER DATE

State of ILLINOIS
County of COOK

The foregoing Hist+ument was acknowledged before me this A/ﬂ V 3 02 o/ 9/ (date)

by ALLEN G. BUTLER i~.2me of person acknowledged).
&Lﬂ Person Ta cknowled.eme }
l 7
Sert. ?LMC/ {Title df Rank)

{Senal Number, if any)

Lender: Franklin Loan Center, a California Corporation
NMLS ID: 237653

Loan Originator: Gregory E Sabourin

NMLS ID: 232231
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EXHIBIT "A"

PARCEL 1:

Unit 1 in the 936 North Honore Condominium as delineated on a survey of the following described real
estate:

Lot 61 in Boake's resubdivision of part of Block 5 in Cochran and others' subdivision in the west 1/2 of the
scutheast 1/4 of section 6, township 39 north, range 14, east of the thirs principal meridian, in Cook
County, lllinois, which survey is attached as exhibit "A" to the Declaration of Condominium recorded as
Document Number 0020471778, as as amended, together with its undivided percentage interest in the
common elemenis. all in Cook County, Illineis.

PARCEL 2:

The exclusive right to the use of P-1, limited common elements, as delineated on the survey to the
declaration aforesaid recoraer 23 Document Number 0020471778.

SUBJECT TO ANY AND ALL RESTRICT 1ZNS, EXCEPTIONS, RESERVATIONS, STIPULATIONS, CONDITIONS, RIGHTS
OF WAY AND EASEMENTS OF RECORD.

Being the same premises conveyed by deea v Allen G. Butler dated April 24, 2002 and recorded May 6,
2002 in Document No. 0020511747.

T

Property Address: 936 North Henore, Unit 1 Chicage, 160622

Tax ID# 17-06-423-056-1001
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7th day of November, 2014
and is incororated into and shall be deemed to amend and supplement the Mortgage,
Deed or Truat, or Security Deed ({the “Security Instrument”) of the same date given by
the undersigiied (the “Borrower”} to secure Borrower's Note {0 Franklin Loan Center, a
California Corpesailon, a Corporation

o (the “Lender”
of the same date and-covering the Property described in the Security Instrument an
located at: 936 North Honare Siveet, Unit 1, Chicago, IL 60622,

The Property includes a unit In, tegeti-er with an undivided interest in the common
elements of, a condominium project knowrias: NORTH HONORE CONDQ ASSOCIATION

(the “Condominium Project”).
If the owners association or other entity which acis for the Condominium Project (the
“Owners Association”) holds title to property for the banefit or use of its members or
shareholders, the Praperty also includes Borrower's infarastin the Owners Association
and the uses, proceeds and benefits of Borrower's inerest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
1rmﬁade in the Security Instrument, Borrower and Lender furthei ¢ovenant and agree as
ollows:

A. Condominium Qbligations, Borrower shall perform all of Borruwe*’s obligations
under the Condominium Project's Constituent Documents. The “Constituert Documents”
are the; (i) Declaration or anr other document which creates the Condomlnium Project,
{ii) by-laws; (iil) code of regulations; and (iv) other equivalent documents. Borrowsi shall
Bromptly [%ay, when due, all dues and assessments imposed pursuant to the Conztituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, & “master” or "blanket" policy on the Condominium Project
which is satisfactory to Lender and which provides Insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,

MULTISTATE CONDOMINIUM RIDER~Singlo Family~Fannle Maa/Fraddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 inltials:
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earthquakes and floods, from which Lender requires Insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and (ii) Borrower's obiigation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the requirad coverage Is provided by the Owners Association policy.

What Lerder requires as a condition of this walver can change during the term of the foan.

Borrowe: chall give Lendar prompt notice of any lapse in required property
insurance Coveiage provided by the master or blanket policy.

In the eventut a distribution of property insurance proceeds in lieu of restoration or
repair following a 10535 1o the Property, whether to the unit or to common elements, any
proceeds payable to'Borrower are hereby assigned and shall be paid to Lendar for
application to the suimis secured by the Security Instrument, whether or not then due,
with the excess, if any, pzid te-Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owrors Association maintains a public liability insurance
policy acceptable in form, amount, en¢' extent of coverage to Lender.

D. Condemnation, The proceeds of fiiy, award or claim for damages, direct or
consequential, payable to Borrower in cennection with any condemnation or other
taking of all or any part of the Property, whethar.of the unit or of the common elements,
or for any conveyance in lisu of condemnation, arz hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lendar to the sums secured by the
Security Instrument as provided in Sectien 11.

E. Lender's Prior Consent. Borrower shall not, excent after notice to Lender and
with Lender’s prior written consent, either partition ar subdivicehe Propeity or consent
to: (i) the abandonment or termination of the Condominiuin Project, except for
abandonment or termination required by law in the case of subg@iitial destruction b
fire or other casualty or in the case of a taking by condemnation or emyient domain; (is
any amendment to any provision of the Constituent Documents if the piovizion is for the
express benefit of Lender; (jii) termination of professional management ard a3sumption
of self-management of the Owners Association; or (iv) any action which would iave the
effect of rendering the public liability Insurance coverage maintained by the2wners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notlce from Lender to Borrower requesting pa t.

MULTISTATE CONDOMINIUM RIDER-Single Family=Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Condominium Rider.
77, 6@

/7
ALLEN G. BUTLER N~
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this Tth day of November, 2014 and Is Incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument") of the same date given by
the undersigned (the “Borrower”) to sacure Borrower’s Note to Franklin Loan Center, a Californla Corporation, a
Corporation

{the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

936 North Honore Street, Unit 1
Chicago, IL 60622

Fixed Interest Rate Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendar further covenant and agree that DEFINITION (  E ) of the Seturity instrument is
deleted and replaced by the foliowing:

( E ). “Note” means the proriiasory note signed by Borrower and dated November 7, 2014,
The Note states that Borrower owes Londer THREE HUNDRED TWENTY EIGHT THOUSAND FIVE HUNDRED

ANDNO’A‘O“‘!**W&W***\!****i#\\‘**’th***#*'k**‘k*****I***V!'***I'***i*i*ﬁtﬂ*l****ﬁ*t*i**

Dollars (.3, $328,500.00 } pluzintzeest at the rate of 3.500 %. Borrower has promised to pay
this debt in regular Perindic Payments and fo25: tha debt in full not later than December 1, 2029.

BY SIGNING BELOW, Borrowsr accepts and agrees tu thetarms and covenants confained in this Fixed Inigrest Rata

Rider.
4 w/ 2/ -
g
. ¢ (Seal)
ALLEN G, BUTLER DATE
fL - Conv Fixed Interest Rate Rider Initials:
Elie Mas, Inc. ILIRRCONRLY 1012
ILIRRGONRLY
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