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After Bicording Return To:

STEARN/; LINDING, LLC

4 HUTTuN CSNTRE DRIVE, 10TH
FLOOR

SANTA ANA, CL9./07-8788

This Instrument Preparcd isy:

SAMID DIMAS

STEARNS LEKDING, LLC

4 HUTTON CENTRE DRIVE, 17.iu
FLOOR

SANTA ANA, CRI92707-8788
866-450-7677

[Spuve AT < This Line For Recording Data]

MORT AGE

GARWACKA -GORALTK

Loan #: 4959522707

PIN: 92-02-203-064-1019
MIN:100183300003300739
MERS Phone: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other wordnars defined in Sections 3, {1, 13, 18, 20
and 2}. Certain rules regarding the usage of words used in this document are alse provided 1a Section 16.

{A) "Security Instrument” mcans this docuruent, which is dated OCTOBER 17, 2014,.uzetber with all Riders to this
document.

(B) "Borrower" is ELZBIETA M GARWACKA-GORALIK, A MARRIED FERSON. Bomower tiine morteagor under this
Security Instrument,

(C) "MERS" 15 Mortgage Electronic Registration Systems, lnc. MERS is a separate corporation that 1s-2iir g snlely as a
nominee for Lender and {ender's successors and assigns. MERS is the mortgagee under this Security Instrémeat. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2024, Vliat, MI
48501-2026, 1el. (888) 679-MERS.

(D) "Lender" is STEARNS LENDING, LLC.Lenderisa LIMITED LIABILITY COMPANY organized and existingunder
the laws of CALIFORNIA. Lender's address 1s 4 HUTTON CENTRE DRIVE, 10TH FLOOR, SANTA ANA, Ca
$2707-8788.

(E) "Note" means the promissory note signed by Bommower and dated OCTOBER 17, 2014. The Note states that Borrower
owes Lender ONE HUNDRED FORTY-FOUR THOUSAND EIGHT HUNDRED AND 00/100 Dollars {U.S.
$144,800.00) plus interest at the rate of 4 . 375%. Borrower has promised to pay this debt in regular Periodic Payments and
to pay the debt in full not later than NOVEMBER 1, 2044.

(F) "Property" means the property that is described below under the heading "Transter of Rights in the Property.”

(G) "Loan" means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and ali sums due under this Sccurity Insmument, plus interest.

(H} "Riders” means all Riders to this Security Instrument that are executed by Borrower. The foliowing Riders are te be
executed by Borrower [check box as applicable]:

[d Adjustable Rate Rider Condominium Rider _]Second Home Rider
U Balloon Rider O Planned Unit Development Rider O Biweekly Payment Rider
[31-4 Fumily Rider D Osher(s) [specify} ... . .

LLLINOLS-Single Farniby-Fannie Mae/Freddie Mac UNIFORM INSTRLMENT
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() "Apisicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrsove Tules and orders (that have the effect of law) as well as all applicable final, non-appeatable judicial epinions.

(3) "Comwiuriiy, Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are
imposed or/ Larlo:var of the Property by a condominium association, homeowners association or similar organization.

{K) "Electronic ¥ni.d= Transfer'” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, wiiich s initiated through an electronic terminal, telephonic instrument, compuier, of magnetic tape o as
order. instruct, or autherizd a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, autoisated teller machine transactions, transters nitiated by telephone. wire transfers, and automated
clearinghouse transfers.

(L) "Escrow ltems™ means those ¥ems that are described in Section 3.

(M) "Miscellaneous Proceeds” means any ¢ompensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds pald under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of a'l or any part of the Property; {iii} conveyance 1o lien of condenmnation; or (1v)
mistepresentations of, or omissions as to, the veiue 'ndfor condition of the Property.

{N) "Mortgage Insurance™ means jnsurance protec’.ng-Lender against the nonpayment of, or default on, the Loan,

(Q) "Periodic Payment™ means the regularly scheduled arzoent due for {i) principal and interest under the Note, plus (i) any
amounts under Section 3 of this Sceurity Instrument.

(P) "RESPA" means the Real Estate Settiement Procedures /wct/12 U.S.C. §2601 et seq.} and its implementing regulation,
Regulation X {12 C.I.R. Part 1024), as they might be amendea-#0r time 1o time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Seacrlime Instrument, "RESPA” refers to all requirements and
restrictions that are imposed in regard to a "federally related monigag: lo7a" even if the Loan does not qualify as a "federally
related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken *:tic to the Property, whether or net that party has
agsumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

Ttus Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, e/ *2zsinns and modifications of
the Note; and (31) the perdormance of Botrower's covenants and agreements under this Security Instrement and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomine® 1w Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located 1irche COUNTY of
COGK:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of 784 E WHISPERING OAKS DR. UNIT 2-C, PALATINE, IL 0P 4-2353
("Property Address"}:

TOGETHER WITH all the improvements now or hereafter erected on the property, and al} easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall aise be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property." Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, bul not limited 1o, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawluliy seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for cneumbrances of record. Bormower

warrants and will defend generally the title to the Property against all claims and demands. subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vanations by jurisdiction to constitute a uniform security nstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
L == F XN Page 1 of 11 Form 3044 10)
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I. Payment of Principal, Interest, Eserow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when du the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the o, Torrower shall alse pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrenienichall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
wnder the Note ar i Security [nstrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under'the lote and this Security Instrument be made in one or more of the following forms, as sclected by
Lender: (a) cash; (b) thonzy order, (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon ai-iistitution whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic
['unds Transfer.

Payments are deemed rescived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender 12 accordance with the notice provisious in Section 15. Lender may rewrn any
payment or partia| payment if the pay1ient or partial payments are insufficient to bning the Loan current. Lender may accept
any payment or partial payment insufficient to iring the Loan curreat, withont waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial p=yricnts in the future, but Lender is not ebligated to apply such payments at the
time such payments are accepted. If each Periodic P2 yment is applied as of its scheduled due date, then Lender need not pay
nterest on unapplied funds. Lender may hold such 4nipplied funds until Borrower makes payment to bring the Loan current. If
Romrower does not do so within a reasonable period o1 tim#, Lender shall either apply such funds or retum theo to Borrower., 1f
not applied cartier. such funds will be applied to the ¢itstanding principal balance under the Note immediately prior 1o
foreclosure. No offset or claim which Borrower might have piw or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrumes o performing the covenants and agreements secured by this
Security Instruroent.

2. Application of Payments or Proceeds. Except as otherwise fésidibed in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) mere’t due under the Note; (b) principa! due under the
Note: (c) amounts due under Section 3. Such payments shall be applied t.-cach Periodic Payment in the order jn which it

became due. Any remaining amounts shall be applied first 1o late charges, second 15 any other amounts due under this Security
[nstrument, and then to reduce the principal balance of the Note.

If Lender 1eceives a payment from Borrower tor a delinguent Periodic Paymear vrhizh includes a sufficient amount 1o
pay any late charge due, the payment may be applied to the delinguent payment and the i2t¢ rlizree. If more than one Periodic
Payment 1s outstanding, Lender may apply any payment received from Borrower to the repaym<nr.af the Periodic Payments if,
and to the extent that. each payment can be paid in full. To the extent that any excess exists afte” the nayment is applied 1o the
full payment of one or more Periodic Payments, such excess may be applied w any late charges due, Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Misceilaneous Proceeds 1o principal due unier th' Nate shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Jtems. Borrower shall pay to Lender on the day Periodic Payments are duc under<heiNnte, until
the Note 15 pard in full, 2 sum (the "Funds") to provide for payment of amounts due for: {a) taxcs and assessment ana other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b} leasehold pafme its
or ground rents on the Property. if any; (¢) premiums for any and all insurance requited by Lender under Section $; aid (d)
Morigage Insurance premiums, if any, or any sums payable by Bomrower to Lender in lieu of the payment of Mortgage
[nsurance premiums in accordance with the provisions of Seetion 10. These items are called "Escrow [tems." At erigination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly fumish to
Lendes all aotices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's obligation o pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay Lo Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in wnting. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow lems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Insirument, as the phrase "covenant and
agrecment™ 15 used in Section 9. If Borrower 15 obligated to pay Escrow ftems directly, pursuant (o a waiver, and Borrower
fails to pay the amount due for an Escrow Iremn, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section ¢ to repay (o Lender any such amount. Lender may revoke the waiver as to any
ar all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

[LLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Lender may, at any tme, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time speitficd under RESPA, and (b) not to exceed the maximum amount a Jender can require under RESPA. Lender shall
estitnate i a7uonnt of Funds due oo the basis of current data and reasonable estimates of expenditures of future Escrow Hems
or otherwiseinsceardance with Applicable Law.

The Fuadsshall be held in an instiwtion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, i Lerider s an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay thi Escrow lters no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying vi¢ tunds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Anplicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requies/inierest to be paid on the Tunds, Lender shall not be required 1o pay Borrower any imterest
or eamings on the Funds. Borrower and Tender can agree in writing, however, that interest shall be paid on the Funds, Lender
shall give to Borrower, without charge an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held i zscrow, as defined under RESPA, Lender shall account te Borrower for the
exeess funds in accotdance with RESPA. If 3iér1s 4 shortage of Funds held in escrow, as defired under RESPA, Lender shall
notify Botrower as required by RESPA, and Bariwcr shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 mon hly payments. If there is a deficiency of Funds held in cscrow, as defined
under RESPA, Lender shall notify Borrower as required by"RESPA, and Borrower shall pay 1o Lender the amount necessary to
make up the defieiency in accordance with RESPA, but ir. no more than 12 moathly paymenis.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assesstieris, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument. leasebdid cayments or ground rents on the Praperty, if any,
and Communily Association Dues, Fees, and Assessments, if any. To thé ex ent that these items are Escrow [tems, Borrower
shall pay them 1n the manner provided in Section 3.

Borrower shall promptly discharge any licn which has priority over th's Secarity Instrument unless Borrower: (a)
agrees in writing Lo the payment of the oblipation secured by the lien m a mannereccdptable 1o Lender, but only so long as
Borrower 1s performing such agreement; (b) contests the lien in good faith by, or deleyds 7 gainst enforcement of the lien in,
legal proceedings which In Lender's opinion operate to prevent the enforcement of e Yetr »¢hile these proceedings are
pending. but only uati! such proceedings are concluded: or (¢} secures from the holder of the ' +un 2greement satistactory to
Lender subardinating the lien to this Security Instrument. If Lender determines that any part of tne Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Barrower a notice identify/ng the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions so forth above in
this Secuion 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporiiiig Sérvice used
by Lender 1n congection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on ths Pronsity
insured against loss by fire, hazards included within the term “extended coverage," and any other hazards including, Hu/jot
limited to, carthquakes and floods, for which Lender requires insurance. This imsurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Bortower
subject 1o Lender's right to disapprove Bomower's cheice, which right shall not be exercised unreusonably. Lender may require
Borrower to pay. in connection with this Lean, either: {a) a one-time charge for flood zone determination, certification and
tracking services: or (b} a ane-time charge for fiood zone determination and certification services and subsequent charpes each
time remappings or similar changes oceur which reasonably might affect such determinaticn or certification. Borrower shall
also be responsible for the payment of any fees impused by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower,

I Borrower fails to maintain any of the coverages described above. Lender may obtain insurance coverage, at
Lender's option and Bomower's expense. Lender is under no obligation to purchase any pariicular type or amount of coverage,
Theretore, such coverage shall cover Lender, but might or might not protect Borrower, Berrower's equity in the Property, or
the contents of the Property, against any risk, hazard or {jability and might provide greater or lesser coverage than was
previously in eftect. Borrower acknowledges that the cost of the insurance coverage s obtained might significantly exceed the
cost of insurance that Borrower could have obtamed. Any umounts disbursed by Lender under this Section 5 shall become
additonal debt of Borrower secured by this Security Instrument. These amounts shall bear :nterest 2t the Note rate {rom the
date of disbursement and shall be payable, with such imerest, ypon notice from Lender to Borrower requesting payment.

ILLINOIS-Single Family-Faanie Mae/Freddie Mac ENIVORM INSTRUMENT
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All msurance policies required by Lender and renewals of such policies shail be subject to Lender's right to
disapproveauch policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payel. Lrader shail have the o ght to hold the palicies and rencwal certificates, 1f Lender requires, Borrower shall promptly
give to Lendr all zeceipts of paid premiums and rencwal notices. If Borrower obtajns any form of insurance coverage, not
otherwise requies by Lender, for damagre to, or destruction of, the Property, such pelicy shall include a standard mortgage
clause and shall name Zender as morigagee and/or as an additional loss payee.

In the event of "0ss, Borrower shall give prompt notice to the insurance carier and Lender. Lender may make proof of
loss if not made promptly' % Borrower. Unless Lender and Botrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insaionce was required by Lender, shall be applied to restoration or repair of the Property, if the
Testozation or repair is economizal’y #asible and Lender's secunty is not lessened. During such repair and testoration period,
Lender shall have the right 10 hold Such i=surance proceeds until Lender has had an opportunity 1o mspect such Property to
ensure the work has been completed t Lender's satisfaction, provided that such Inspection shall be undertaken pramptly.
Lender may disburse proceeds for the repmrsaand restoration in z siagle payment of in a series of progress payments as the
work is completed. Unless an agrecment is {qads in writing or Applicable Law requires imerest to be paid on such insurance
proceeds, Lender shall not be required to pay Bo'tow zr Loy interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, refained by Borrower shall not b< paid ot of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or Tepeir is net econom cally fzasible or Lender's security would be lessencd, the insurance
proceeds shall be applied to the sums secured by this Secur ty Ins rument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applicd i thews=dorprovided for in Section 2.

i Bomrewer abandons the Property, Lender may file, Legotidte and settle any available insurance claim and related
matters. If Borrower dees not respend within 30 days w a netice fsm Lender that the insurance caurier has offered to seutle a
clura, then Lender may negotiate and seitle the cluim. The 30-day peridd vill begin when the notice is given. In either event,
ot if Lender acquires the Property under Section 22 or otherwise, Borrower e eby assigns to Lender (a) Borrower's rights to
any suance proceeds in an amount not to exceed the amourts unpaid under th+Note or this Security Instrument, and {b) any
other of Borrower's rights (other than the right to any refund of unearned premiurs paid by Barrower) under all insurance
policics covering the Property, insofar as such rights arc applicuble to the covel age ol the Property, Lender may use the
insurance procecds either to repair or restore the Property or to pay amounts unpaid under tho-Note or this Security Instrument,
wherther or not then due.

6. Occupancy. Borrower shall occupy, cstablish, and use the Property as Borrower's runcipal residence within 60
days after the execution of this Security Instnument and shall continue to oceupy the Property as 8¢ mower's principal residence
for at least onc year after the date of octupancy, uniess Lender otherwise agrees in writing, whicy, consent shall not be
unrcasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower's cantro)

7. Preservation, Maintenance and Protection of the Property; Inspeetions. Borrower shall pot Jestroy. damage or
impair the Property, allow the Property to deferiorate or commit waste on the Property. Whether or not Borrower 4 v ading in
the Property, Borrower shall maintain the Property in order to prevent the Property from detcriorating or decreasitip i1 value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically fasible,
Borrower shall prompily repair the Property if damaged to avoid further deterioration or damage. If msurance or condeniiiz(ion
proceeds are paid in connection with damage lo, or the taking of, the Property, Batrower shall be tesponsible for repairing-or
restoring the Property only if Lender has released preceeds for such purposes. Lender may disburse proceeds for the Tepairs
and restoration n 2 single payment or in 1 series of progress payments as the work is compleied. If the insurance or

condemnation proceeds are not sufficient to repair ar restore the Properly, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has reagonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prier
to suck an interior inspection specilying such reasonable cause.

8. Borrower's Loan Application. Bomower shall be in default if, during the Loan application process, Borrower or
any peIsonus or entities acting at the direction of Borrower or with Baorrower's knowledge or consent gave matetially false,
misleading, or inaceurate information or statements to Lender (or faiied 1o provide Lender with materizl information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
eecupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secu rity Instrument, If () Borrower
lails 1o perform the covenants and agreements contmned in this Sccunity Instrument, (b) there is o legal proceeding that mmght
siguificantly affect Lender's interest in the Property and‘or righis under this Security Instrument {such as a proceeding in
bankruptey, probate, for condemnation or forfetture, for enforcemenr of a lien which may atlain priority ever this Sccurity

ILLINOIS-Single Family Fannie Mae/Freddie Mac UNIFORM INSTEUMENT
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Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for
whatevir ivvzasonable or appropriate to protect Lender's intercst in the Property and rights under this Security Instrument,
ncluding prot.cring andfor assessing the value of the Praperty, and securing and/or repairing the Property. Lender's actions can
inctude, but 20¢ not limiled to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in cour’, and (¢) paying reasonable attommeys' fees 1o protect its interest in the Froperty and/or rights under this
Security Instrumers, wiiuding its secured position in a bankrupicy proceeding. Securing the Property includes, but is not
limited 1o, entering the Praperty to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other/orde violatians or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, L<ader does not have to do s¢ and is not under any duty or abligation to do so. It i agreed that

Lender incurs no liability for noi takins: any or all actions authorized under this Section 9.

Any amounts dishursed by Lendsrunder this Section 9 shall become additional debt of Borrower secured by this
Security Tstrument. These amounts shail bear nterest ar the Note tate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender (o Samower requesting payment.

Tf this Sceurity Instrument is on a leeolnuid, Borrower shall comply with all the provisions of the lease. Borrower
shail not surrender the leaschold estate and inter¢sts fieréin conveyed or termirate or cancel the ground lease. Borrower shall
net, without the express written consent of Lender; niter or amend the ground lease. If Borrower acquires fee title 1o the
Property, the leaschold and the fee title shall not mesge wiiess Lender agrees o the merger in writing,

0. Mortgage Insurance. If Lender required Monzage Insurance as 4 condition of neking the Loan, Borrower shall
pay the premiutos required to maintain the Mortgage Insurance (n erfect, If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage inswei Pat previously provided such insurance and Borrower was
required 1o make separately desigoated payments toward the preisiimi-for Morigage Insurance, Borrower shal pay the
premiums required to obtain coverage substantially equivalent to the MorZage Insurance previously m effect, at a cost
substantially equivalent 1o the cost (o Borrower of the Morgage Insurance pre viously in effect, from an alternate mortgage
insurer sclected by Lender. If substantially equivalent Mortgage Insurance covelage is not available, Borrower shall continue 1o
pay 10 Lender the amount of the separately designated payments that were due whe'f the msurance coverage ceased to be in
effect. Lender will accept, usc and retain these payments as a non-refundable loss re=rve ivlieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, netwithstanding the fact that the Loan 15 ultimately’ p<iain full, and Lender shal ot be
required Lo pay Borrower any interest or carnings on such loss reserve. Lender can no longar teuire loss reserve payments if
Morrgage Insurance coverage (in the amount and for the penied that Lender requires) provided Gy 24 insurer selected by Lender
again becomes available, is obtained, and Lender requires scparatcly designated payments toward  he premiums for Mortgage
Insurance. If Lender reguired Mortgage Insurance as 2 condition of making the Loan and Borrower vas required to make
separately designated payments toward the premiums for Mongage Insurance, Borrower shali pay the premuiis required 1o
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's tequirer tent {1 Mortgage
[nsurance ends in accordance with any written agreement between Borrower and Lender providing for such temiinas.oner until
ternination is required by Applicabie Law. Nothing in this Section 10 affects Borrower's obligation to pay interestat Yie rate
pravided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incvsit
Borrower does not repay the Loan as agreed. Borrower s not a party to the Mortgage Insurance.

Mortgage insures evaluale their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or madify their risk, or reduce losses. These agreements are on terms and conditions
that arc satisfactory 1o the mertgage insurer and the other party (or parties) to these agreements. These agreements may requirc
the mongage insurer to make payments using any source of {unds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any attiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
ag}a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the margage insurer's risk,
or reducing Josses, [f such agreement provides thar an affiliae of Lender takes a sharc of the insurcr's risk in uxchange for a
share of the premiums paid to the insurer, the arrangement 1s often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Moerfgage
Insurance, and they will net entitle Borrower to any refund.

(b} Any such agreements will net affect the rights Burrewer has - if any - with respect to the Mor(gase
Insurance under the Homeawners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to reguest and obtain cancellation of the Murigage lnsurance, to bave the Mortgage Insurance

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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termuated automatically, and/or 1o receive a refund of any Mortgage Insurance premiums thai were unearned at the
time of suck cancellation or termination.

o1 Aszignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paidio [ ander.

I"the Pri:pery is damaged, such Miseellancous Proceads shall be applied to restoration ar repair of the Property, if the
restoration or repail j’ecoiomically feasible and Lender's scourity 15 not lessencd. During such repair and restaration period,
Lender shall have the rizht o hold such Miscellaneous Proceeds until Lender has had an opportumty to inspect such Property
to ensure the work has be'icompleted to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs‘and! restoration in a single disbursement or in 2 series of progress payments as the work is
compieted. Unless an agreement3s rrade in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required ropay Borrower aily interest or earnings on such Miscellzneous Proceeds. If the
resloration or repair is not economically feasille or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied 1o the sums secured by this Secuilty lustrument, whether or not then due, with the excess, if zny, paid to Borrower,
Such Miscellaneous Proceeds shall be applicd 7ure order provided for in Section 2.

{n the event ol a total taking, destruction, or'1oss in value of the Property, the Miscellancous Proceeds shall be applied
to the sums secured by this Security Instrument, wheln'r or not then due, with the excess, Wany, paid to Bommower.

Tn the event of a partial taking, destruction, or leés mvalue of the Property in which the fair market value of the
Property immedhately befote the partial taking, destruction. or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the pajiial ‘aking, destruction, or loss in valug, unless Borrower and
[.ender otherwise agree in writing, the sums sccured by this Secirity Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: {a) the #5taY amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market 4b’C of the Property immediately before the partial
taking, destruction, or loss in value, Any balance shat! be paid to Borrowe

In the event of a partial taking, destruction, or loss in value of e Properts=in which the fair market value of the
Property immediately before the partial taking, destruction. or loss in value is 1'ss thin the amount of the sums secured
immediately before the partial taking, destruction, or ioss in value, unless Borrower aid L<nder otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumen( woether or not the sums are then due.

If the Property is abandoned by Borrower, ar if, after notice by Lender 1w Borrovr #4t the Opposing Party (as
defined in the next sentence} offers (o make an award 10 senle a claim for damages, Borrower fails o respond to Lender within
30 days after the date the notice is given, Lender is authorized 10 collect and apply the MiscedancHus Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or 1o, then due. "Opposing
Party" means the third party that owes Borower Miscellaneous Froceeds or the party against whom Borr¢ wer bas a right of
action in regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether ¢ivil or criminal, is begun that, in Lendér's Jufgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights siner this
Security lostrument. Borrower can cure such a default and. if acceleration has occurred, reinstate ag provided in Section. 19y,
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Propary
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are sttributable to the impairment of .ender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applicd to restoration or repair of the Propenty shal! be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to Bomrower or any Successor
in Interest of Borrower shall not operate o release the liability of Borrower or any Successors in Inrerest of Barrower. Lender
shall not be required to commnence proceedings against any Successor in Interest of Borrewer or to retuse to extend time for
paymeat or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successars in Interest of Borrower. Any forbearance by Lender in exercising aay right or remedy
wneluding, without limitation, Lender's aceeptance of payments from third persons, entities or Successors in Interest of
Barrower or in ameunts less than the amount theg due, shall not be a waiver of or preclude the exercise of any night or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's ebligations and liability shall be joint and several, Howcver, any Barrower who co-signs this Security Instrument
but does not execute the Note (a “co-signer”: {a} is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security lastrument; {b) is not persenally obligated to pay the sums
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secured-Uv thus Sccurity Instrument; and (c) agrees that Lender and any other Borrower can agree W extend, modify, forbear or
make ary accommodations with regard to the tenus of this Security Instrument or the Note without the co-signer's conseat.

Subiento the provisions of Section 18, any Successor in Intercst of Borrower who assumes Borrower's obligations
under this Sesunte Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Insi‘um=nt. Borrower shall not be released from Borrower's obligations and lisbility under this Security
Instrument unless enscrazrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (zxcept as provided/in Bection 20) and benefit the successors and assigns of Lender.

14. Loan Charpe “Lender may charge Borrower fees for services performed in conpection with Bomower's default,
for the purpoase of protecting Ledider's interest in the Property and rights under this Security Instrument, including, but not
limied to attorneys' fees, propectyin<pection and valuation fees, In regard to any other fees, the absence of express authority
m this Securily [nstrument to chargC a speaific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Tender may not charge fees that are expresly prohibited by this Security Instrument or by Applicable Law.

H the Lozn is subject to a law whith ¢ts maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or 1o be collegted iy connection with the Loan exceed the permitted limits, then: (a) any such
foan charge shall be reduced by the amount gece 552y % reduce the charge to the permitted limit; and {b} any sums already
collected from Borrower which exceeded permitte¢ imits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or oy making a direct payment to Borrower. If 1 refund reduces
principal, the reduction will be treated as a parual prepayn ent without any prepayment charge (whether or not a prepayment
charge 1s provided for under the Note). Borrower's acceptance /1 ary such refund made by direct payment to Borrower will
constitute @ waiver of any right of action Borrower might have =+5i7g out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conpcetion with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall sevicemed to have been given to Borrower when
mailed by first class mail or when actually delivered 1o Borrower's notice ddd-ess if sent by other means. Notice to any one
Borrgwer shall constitute notice to all Borrowers unless Applicable Law expre/siy requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice addriss b notice 10 Lender. Borrower shall
promptly noufy Lender of Borrower's change of address. If Lender specifies a procodure Fir teporting Bormower's change of
address, then Borrower shall only report a change of address through that specified’pricudure. There may be only one
designated notice address under this Security Instrument at any one time. Any natice to Lenader szalb he given by delivering it
of by mailing 1t by first class mail to Lender's address stated herein unless Lender has designated “nather address by notice to
Borrower. Any notice in connection witly this Security [nstroment shall not be deemed to have seen oiven to Lender until
actuadly received by Lender. If any notice required by this Security Instrument is also required unies Applicable Law, the
Applicable Law requirement will satisty the corresponding Tequirement under this Secunity Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemne d b federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained m s Tecurity
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly of ipiplicitly
aliow the parties to agree by contract or it might be silent. but such silence shall not be construed as a prohibition (against
agresment by contract. [n the event that any provision of clayse of this Security Instrument or the Note conflicts v/ith
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect withour the contlicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean znd include corresponding neuter
words or words of the feminine gender, {b} words in the singular shall mean and include the plural and vice versa: and () the
word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instriment.

I8, Transfer of the Property or a Reneficial Interest in Borrower. As used in this Scction 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, bur not limited to, those beneficial interests
transterzed in a bond for deed, contract for deed. installment sales contract or escrow agreement, the intent of which is the
transfer of title by Bomrower at a future dalc to a purchaser.

If ali or any part of the Property or any Interest in the Property 15 s0ld or transferred (or if Borrower is not a natural
persen and a beneficial interest in Borrower is sold or transferred) without Lender's prior writien consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However. this option shall not be cxercised by
Lender if such exercise is prohibired by Applicable Law.

If Lender cxercises this opiion, Lender shall give Borrower natice of acceleration. The notice shall previde a period of
not less than 30 days from the date the notice i given w accordance with Section 15 within whick Borrower must pav all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior 1 the expiration of this period, Lender may
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inveke 7y remedics permitted by this Security Instrument withoul further notice or demand on Borrower.

9. Borrower's Right 1o Reinstate After Acceleration. 1f Borrower meets certain conditions, Borrower shall have
the night wnzveenforcement of this Security Instrument discontinned at any time prior to the earliest of* {a) five days hefore
sale of theZ1apirtspursuant to Section 22 of this Security Instrument; (b) such other period s Applicable Law might specify
for the terminationnsf Borrower's right to reinstate; or (¢) entry of 2 judgment esforcing this Security Instrument. Those
conditions are that Bdrrorier: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had Gecyirred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security = irument, including, but not limited to, jeasonable attomeys' fees, property inspection and valuation
fees, and other fees incurred fur the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d}) takes such-actirias Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, s=d-Berrowar's obligation 10 pay the sums secured by this Security Instrument, shall
continue unchanged unless as otheryise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement surns and expenses wm one or vidis of the following forms, as selected by Lender: (2) cash; (b) money order, (c)
certified check, bank check, treasurer's check o4 rashier's check, provided any such check is drawn upon an institution whose
deposits arc insured by 2 federal ageney, imstrimerta'ity or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security [nstrument and obligatiosls sceured hereby shall remain fully effective as if no acceleration had
occurred. However. this right to reinstate shall nof apply-iz the case of acceleration under Section 18.

10. Sale of Note; Change of Loan Servicer; No'ice 0 Grievance, The Note or a partial interest in the Note (together
with this Secunity Instrument) can be sold one or more times wiinout prior natice to Borrower A sale might result in a change
in the entity (known as the "Loan Servicer"} that collects Periad‘C Tayments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under thé Nrie sthis Security Instrument, and Applicable Law. There
also might be one of more changes of the Loan Servicer unrelated o a'sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state/the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RE3PA requires in connection with a notice of
iransfer of servicing If the Note is sold and thereafter the Loan is serviced by a Legu Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Lhan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided ™y (he Note purchaser.

Neither Bortower nor Lender may commence. join, or be joined to any judicial aciiop (as either an individual litigant
er the member of a class) that arises from the other party's actions purswant to this Security/nsi7ament or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Insiru nent, until such Bomower or
Lender s notified the other party (with such notice given in compliance with the requirements of S¢:tion 15) of such alleged
breach and afforded the ather party hereto a reasonable period after the giving of such notice to'tuke corective action. If
Applicable Law provides a time period which must elapse before certain action can be taken. that time piriod viili be deemed
1o be reasonable for purposes of this paragraph. The natice of acceleration and opportunity to cure given t0-Reirover pursuant
lo Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to sansty thi aolice and
opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21 (a} “Hazardous Substances™ are those substances Jafirod. as
Loxit or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, keioscae,
other {lammable or toxic petroleurn products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmenial Law" means federal laws and laws of the Jurisdiction where the
Propety is located thai relate to health, safety or eavironmental protection; (c) "Environmental Cleanup” includes any response
action. remedial action, or removal action, as defined in Environmental Law; and (d) an "Fnvironmental Condition” means a
conditien that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Rorrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor zallow anyone clise to do,
anything affecting the Property {a) that 1s in viclation of any Environmental Law, {b) which creates un Environmental
Condition, or () which, due to the presence, use, or release of a [lazardous Substance, ereates a condition that adversely
affects the value of the Property. The preceding twe sentences shall not apply 1o the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are geneially recognized to be appropriate 1o normal residential uses and to
maintenance of the Property {including, but not limited 1o, hazardous substances in consumer products).

Borrower shall promiptly give Lender written notice of (4) any investigation, claim. demand, lawsuil o other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Berrower has actual knowledge, (b) any Environmental Condition, including but not limited 1o, any spilling,
leaking, discharge. release or threat of release of any Hazardous Substance, and {c) any condition caused by the presence, use
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or releas“of a Hazardous Substance which adversely affocts the value of the Property. If Borrower Jeans, or is notified by any
povermeiial or regulatory authority, or any private party. that apy removal or other remediation of any Hazardous Substance
affecting ab Property is necessary. Borrower shall prompily take all necessary remedial actions in accordance with
Environmer al aw. Nothing hercin shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORY: COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleranior. Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrower's
breach of any covenant or agrrament in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides oth':rw’ie} The notice shall specify: (a) the default; (i) the action required to cure the default;
(¢) a date, not [ess than 30 days fiom the date the notice is given to Borrower, by which the default must be cured: and
{d) that failure to cure the default or or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrumens, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to r{msfate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other feise of Borrower to acceleration and foreclosure. If the defauit is pot
cured on or before the date specified in the noticr, Lender at ifs option may require immediate payment in full of all
sums secured by this Security Instrument withojit further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect/all exvenses incurred in pursuing the remedies provided in this
Sectior 22, including, but not limited to, reasonable at'ornevs' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security
[nstrument. Borrower shall pay any recordation costs. Lender may <narse Borrower a fee for releasing this Security Instrument
but only if the fee is paid to a third party for services rendered and th’ charging of the fee 1s permitted under Applicable Law.

24. Wajver of Homestead. In accordance with [linois law, the‘doirower hereby releases and waives all rights under
and by virtue of the Tlinois homestead exemption Jaws.

»

25. Placement of Collateral Protection Insurance. Unless Borrower proyvioes Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender. Lender may purchase | nsurancc at Borrower's expense 1o protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Porrewer's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made agomst Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only attey'prosiding Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Ledd: r puichases insurance ior the
collateral, Borrower will be responsible for the costs of that insurance, including interess and any oiney charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancelizron or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligatiun. Tie costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepis and agrees 10 the terms and covenants contained in this Secunty/ipriument
and 1o any Rider executed by Borrower and recerded with i,

/ (.2;‘;3‘( Al é/&b i gfw ca,(:L[;__

- BORROWER - ELZBIET.\A] M GARWACKA—&ORALIK
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SIATE 2% _%/ _
COUNTY O //b}/ C |

This istiemznt was acknowledged be[breg‘ou ,/O /W cﬁﬂ/?/ by
- &'Aﬁ}; Lera M. DT & < Co of o7,

Notary Public

) VN

' OFFICIAL e

:. RITAM BRgVE&LE My Commission Expires: 7 / g w 8/-

NOTARY PUBLIC - STATE OF ILLINO!S ¢

MY COMMISSION EXPIRES:07/15/18 ;

MORTGAGE LOAN ORIGINATOR ANNA GALEX

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGIS (Y IDENTIFICATION NUMBER 230638
MORTGAGE L.OAN ORIGINATION COMPANY BJV FINANCIAL /GPAVICRE INC

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY :DENTIFICATION NUMBER 143978
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EXHIBIT "A"

Parcel 4:

Unit 2-C i Wainpering Oaks Condominiums, as delineated on a survey of the following described real estate:
Part of the S~ uth /112 of the Northeast 1/4 of Section 2, Township 42 North, Range 10, East of the Third Prdncipal
Meridian, in Cook Connty, Hiinois; which survey is attached as exhibit "C" to the Declaration of Condominiurm
recorded March 12; 1933 as document 93187367 as amended from time to time, together with its undivided
percentage interest in tha common elements.

Parcel 2:
Easement for ingress and egriss ovarthe common areas for the benefit of Parcel 1 as set forth in Declaration of
Condominium aforesaid.

PIN(S): 02-02-203-064-101%
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CONDOMINIUM RIDER
EPWACKA - GORALIK
Toar #: 4959922707
MFN100183300003300739

THIS CONDOMINIUM RIDER is made this 17TH day of 0ZTOBER, 2014, and 1s
incorporated into and shall be deemed to amend and supplement the Mortzage, Deed of Trust or
Security Deed (the "Security Instrument"} of the same date given by che undersigned (the
"Rorrower"} to sccure Borrower's Note to STEARNS LENDING, LLC (the”'Leader") of the same
date and covering the Property described in the Security Instrument and located 1t:

784 E WHISPERING OAKS DR. UNIT 2-C, PALATINE, IL 60071-2353

[Property Address)
The Property includes a unit in, togetber with an undivided interest in the common eleinent: ol a
condominium project known as:

WHISPERING OAXS CONDOMINIUMS
[Name of Condeminium Project]

{the "Cendominium Project"). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association") holds titke to property for the benefit or use of its
members or shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benetits of Borrower's interest.

CONDOMINIUM COYENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's
obligations under the Condominium Project's Constituent Docoments. The "Constituent
Documents" arc the: (i) Declaration or any other document which creates the
Condominium Project; (ii} by-laws; (i1} code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposcd
pursuant to the Constituent Documents.

MULTISTATE CONDOMINTUM RIDER- Single Family -Fannic Mae/Freddie Mac UNIFORM
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B. Property Insurance. So leng as the Owners Association maintains, with a
general'y i Gepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project v hirh is satisfactory to Lender and which provides insurance coverage in the
amounts {Zicluding deductible levels), for the periods, and against loss by fire, hazards
included within/ihe rerm "extended coverage," and any other harards, including, but not
limited 10, earthqualies and floods, from which Lender requires insurance, then:

(1) Lender waivs the proviston in Section 3 for the Periedic Payment to Lender of
the yearly premium mstallments for property insurance on the Property; and

(i1) Borrower's obligatidpunder Section 5 to maintain property jusurance coverage
on the Property s desmed satisied to'the extent that the required coverage 1$ provided by
the Owners Asseciation policy.

What Lender requires as a condiion of this waiver can change durng the term of
the loan.

Borrower shall give Lender prompt ratice of any lapse in required property
insurance coverage provided by the master 1 blanket policy.

In the event of a distribution of property 1p5urzas2 proceeds in lieu of restoration
ar repair followng a loss to the Property, whether to the wiit or to common elements, any
preceeds payable to Borrower are hereby assigned a:d shall be paid to Lender for
application to the sums secured by the Security Instrument, whethe: or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shatl take sucnastions as may be
reasonable to insure that the Owners Association maintains a public Mabjlity insurance
policy acceptable in form, amounnt, and cxtent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, {irect or
consequential, payable to Borrower in connection with any condemnation or oiner t2ling
of all or any part of the Property, whether of the unit or of the commeon elements, or (or any
conveyance in hieu of condemnation, are hereby assigned and shall be paid to Lender. Suck
pruceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition er subdivide the Property or consent to:

(1) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation or eminent domain;

{1} any amendment to any provision of the Constituent Documents if the provision
1s for the express benefit of Lender;

(i1} termination of professional management and assumption of sclf-management
of the Owners Association; or

(1v) any action which would have the cftect of rendering the public hability
insurance coverage maintained by the Owners Assoclation unacceptable to Lender.
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F. Remedies. If Borrower does not pay condominium dues and assessments when
due,ther T ender may pay them. Any amounts disbursed by Lender under this paragraph F
shall becrine additional debt of Borrower secured by the Security Instrument. Unless
Borrower aad-Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and skall be payable, with intcrest, upon
notice from Lende! t2 Borrower requesting payment.

BY SIGNING BELOW, B{rrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

A I QW"‘;"L‘“—;GGCQQ“M’

- BORROWER - ELZBIETA (M GARWAZKA- X
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