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Y MORTGAGE

PROPER TITLE, LLC
180 N. Lasalle Street
Sta. 2440

Chica_go. 1L 60601

LOZ o4z
DEFINTTIQONS

Words used in mulliple sections ol this documdnt are defincd below and other words arc defined in
Scclions 3, 1, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are
also provided in Scction 16,

(A} "Security Tnstrument” mcans this document, which is dal¢d /CTOBER 31, 2014
togethet with all Riders (o (his document,
(B) "Borrvawer'is CHRISTOPHER B WUNDRAM, A SINGLE PERSON

Borrower is the mortgagor under this Sceurity Tnstrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is a RATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

03848301862

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
NMFL# 3014 (ILCM) Rey, $/2013

@% -8{IL) q1302).00 C{%

Page 1 of 15 I nitials:
VMP Martgage Solutions, inc.

mn s AR, o v s




1431850014 Page: 3 of 20

UNOFFICIAL COPY

Lender’s address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender s the inortgagee under this Security Instrament.

(D} " Neote" means the promissory note signed by Borrower and datedOCTOBER 31, 2014

The Note states that Borrower owes Lender THO HUNDRED SIXTY TRO THOUSAND AND 00 /100
Dollars

(US. § ****%*%262,000.00 ) pius inicrest. Borrower has promiscd Lo pay this debl in regular Periodic

Payments and to pay the debl in fuli not Jater than NOVEMBER 01, 2044 .

(E) "Property" mcans the property Lhat is described below under the heading "Transfce of Rights in (he

Properly.”

(F) "Loan"mcans (he debl evidenced by the Note, plus interest., any prepayment charges and late charges

duc undec ihs Nole, and all sums duc under this Sceurity Tnstrument, plus interest,

(&) "Riders” means all Riders 10 this Sceurily Tnstrument that are exceuled by Borrower. The lollowing

Riders arc (o be-gxozuled by Borrower fcheck box as applicablc]:

rl Adjustable Rate-RiGer [x] Condominium Rider [} Sccond Home Rider
Balloon Rider l___l Planned Unit Development Rider [ 114 Family Rider
VA Rider L] Biwcckly Pavment Rider ] Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, statc and local stalutes, rcgulations,
ordinances and administrative rules and ‘aryers (that have the clfect of law) as well as all applicablc final,
non-appealable judicial opinions.

(N "Community Assaciation Dues, Fees, and Assessments” means all ducs, lecs, asscssments and other
charges that arc imposcd on Borrowet or the Property by a condominium association, homeowrners
association or similar organization,

(J) "Electronic Funds Transfer" mcans anv (ransfer o funds, other (han a Lransaction originatcd by
check, drafl, or similar paper instrument, which is initiazed through an clectronic terminal, (clephonic
instrument, compulct, or magnetic tape so as (o order, instruct, or authorizc a financial institulion to debit
or credit an agcount. Such (crm includes, bul is not limited w0, poitiol-sale transfers, automated cller
machinc transactions, (rarsfers initialed by iclephone, wire transfers” and awtomated clearinghouse
transfers,

(K) "Escrow Ttems™ incans thosc items that arc described in Scction 3.

(L} "Miscellaneous Proceeds" mcans any compensation, scttlement, award of damages, or procecds paid
by any third party (other than insurance proceeds paid under the coverages desetibea in Scction 8) for: (i)
damage (0. ot destruction of, the Property; (ii) condemnation or other laking of all or any part of the
Property: (i) conveyance in licu of condemnation; or (iv) mistepreseniations of, oF Gwileanns as lo, the
valuc and/or condition of the Property.

(M) "Mortgage Insurance” means insurance prolccting Lender against the nospayment of, or default on,
the Loan,

(N} "Periodic Payment” means the regularly scheduled amount due for (i) principal and intcrest under the
Note, plus (ii) any amounts under Scction 3 of this Sccurity Instrument,

(0) "RESPA" mcans the Real Estate Sctlement Procedures Act (12 U.s.C. Scclion 2601 ¢t seq.) and its
implementing regulation, Regulation X (12 CFR. Part 1024), as they might be amended from time 1o
lime, or any additional or successor legislation or regulation that governs the same subject matter. As used
in {his Sceurity Instrument, "RESPA" refers o all requitements and restrictions that are imposed in regard
ta a "federally relaled morlgage loan” even if the Loan docs not qualily as a "lcderally retated morigape
loan" under RESPA.

ILLINOIS - Single Family - Faniie Mae/Freddie Mac UNIFORM INSTRUMENT %“/
s B(IL) 1302300 Page 2 of 15 Inittals: Form 3014 /01
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(P} "Suceessorin Interest of Borrower" means any party that has taken title to the Property. whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Tnstrument secures (o Lender: (3) the repayinent of the Loan, and all renewals, extensions and
modifications af the Note; and (ii) the performance of Bortower's covenants and agreemenis under
this Sccutity Tnstrument and the Nole. For this purpase, Borrower docs hercby mortgage, graet and convey
to Lender and Lender's successors and assigns, (he following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]-

SEF ATTACAND LEGAL DESCRIPTION

THIS IS A PURCHASE MONEY RECURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SEIT. TO: WELLS FARGO HOME MORTGAGE, P.0O. BOX
11758, NEWARK, NJ 071014758

Parcel 1D Nuntber: 17223010701672 which currenlly has the address of
1720 S MICHIGAN AVE UNIT %08 [Stre=(]
CHICAGO [Cw], Minois 80816 [7ip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafier erceted on’ the properly, and all
casements, appurtenances, and fixtures now or herealier a part of (he property. All replacements and
additions shall also be covered by (his Sccurity Tnstrument. All of (he forcgoing iv reltred Lo in this
Sccurily Tnstrument as the "Property "

BORROWER COVENANTS (hat Botrower is Jawlully scised of Lhe cstalc hereby coinvexed and has
the right 1o morigage, grani and convey the Properly and that the Property is unencumberedd cxcopt Tor
engumbranges al’ record. Borrower wattants and will defend generally the title (o the Property agamst all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform
covenants with limited varialions by jurisdiciion to constitule a unilorm securily instrument coveting real
properly,

UNIFORM  COVENANTS, Bomower and Lender  covenant  and agree  as  follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt ovidenced by the Notc and any
prepayment charges and lale charges duc under the Nole, Borrower shall also pay funds for Escrow Tiems
pursuant lo Scction 3. Payments duc under the Nole and this Sceurily Tnstrument shall be made in U.S.
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT L/%

Initiake
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currency. However, if any check or other instrument received by Lender as payent under the Note or this
Security Instrament is retumed to Lender unpaid, Lender may require that any or all subsequent payinents
due under the Note and this Security Instrument be made in one or more of the following forms. as
selected by Lender: (a) cash: (b) money order, (c¢) certified check, bank check. treasurer’s check or
cashicr’s check, provided any such check is dewn upon an institution whosc deposits arc insurcd by a
federal agency, instrumentality, or entity; or (d) Elcctronic Funds Transler,

Pavments arc deemed received by Lender when received at the localion designaled in (he Note or at
such other location as may be designated by Lender i accordance with the notice provisions in Scclion 15,
Lender may return any payment or partial payment if the payment or partial payments arc insufficicnt to
bring (he Loan current. Lender may accopt any payment or partial payment insulTicien( (o bring (he Loan
current, without waiver of any rights hercunder or prejudice (o its rights 1o fefuse such pavmenl or partial
payments ti-toe future, bul Lender is nol obkgated o apply such pavnents at the time such paymenls are
accepled. I7cach Periodic Payment is applicd as of its scheduled duc date, (hen Lender need not pay
interest on unappticd funds. Lender may hold such unapplicd funds until Borrower makes payment 1o bring
the Loan curreri, T Tiortower does nol do so within a reasonable period of time, Lender shall cithet apply
such funds or return tean' ta Borrower, 1€ not applicd carlier, such funds will be applicd o the outsianding
principal balance under Wy, Note immediately prior to forcclosute. Na olTsct or claim which Borrower
might have now or in the Nuturs-against Lendet shall relicve Bortower from making payments ¢ue under
the Note and this Sceurity Instevzarat or performing ihe covenants and agreements sccuted by this Sccurity
Tnstrument,

2. Application of Paymenis or. Proceeds. Except as otherwise described in (his Section 2, all
payments accepled and applied by Lenacr shall be applicd in the Tollowing otder of priotily: (a) intcrest
duc under the Nole; (b) principal due underite Note: () amounts duc under Scclion 3. Such paymcnls
shall be applicd io cach Periodic Payment in the order in which it became duc. Any remaining amounis
shall be applicd first (o late charges, sccond 1o any other amounis due under his Security [nstrument, and
then to reduce the principal balance of the Nole,

1T Londer receives a pavment from Borrower for 4 délinquent Periodic Payment which includes a
sulficienl amount to pay any Jate charge due, the paymentmey be applicd to the delinquent payment and
the late charge. 1T more than one Periodic Payment is oulstandiag’ Lender may apply any pavment reccived
lrom Borrower to the repayment of the Periodic Paviments if, #nd to 4w, oxlent that. cach payment can be
paid in full. To the exient that any excess cxisls aller (he payment isapplicd to the Tull payment of once or
more Periodic Payments, such excess may be applicd Lo any late charges due: Volunlary prepayments shall
be applicd first 1o any prepayincrt charges and (hen as described in the Noie:

Any applicalion of payments, insurance proceeds. or Miscellancous Prococds fo principal duc under
the Note shall not extend or posipon the duc dale, or change the amount, of the Feviodic Payments,

3. Funds for Escrow Ttems. Borrower shall pay lo Lender on Lhe day Periodic Payments arc due
under (he Note, unti] the Note is paid in full, a sum (the "Funds"} (o provide (or paymenlof amounts duce
for: (a) taxcs and asscssments and other items which can atain priority over this Sceurity insrament as a
lien or encumbrance on (he Property; (b) Icaschold payments or ground rents on the Property-ifany; (c)
premiums {or any and all insurance required by Lender under Scclion 5. and (d) Morigage Tnsurancce
premiums, il any, or any sums payable by Borower to Lender in licu of (he payment of Morgage
Insurance ptemiums in accordance with the provisions of Scction 10. These items arc calicd "Escrow
Tlems." At origination or at any time during the erm of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, il any. be cscrowed by Borrower, and such ducs, (ces and
asscssmenis shall be an Escrow Tiem. Borrower shall prompily farnish Lo Lender all notices of amounts (o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems unless Lender waives
Borrowet's obligation o pay the Funds for any or all Escrow Ttems. Lender may waive Borrower's
obligalion Lo pay to Lender Funds for any or all Escrow Tiems at any time. Aoy such waiver may only be
mowriting, Tn the cvent of such waiver, Borrower shall pay dircelly, when and where pavable, the amounls

ILLINOIS - Single Family - Fannie MaeiFreddie Mac UNIEORM INSTRUMENT (7/‘)\_/
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires.
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such pavinents and to provide receipts shall for all purposes be deenied 1o
be a covenant and agreement contained in this Security Instrument. as the phrase “"covenant and agreement”
is used in Scction 9. If Borrower is obligated to pay Escrow licms dircctly, pursuant to a waiver, and
Borrower faifs lo pay the amount duc for an Escrow Ttem, Lender may ¢xcreisc ils rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay Lo Lender any such
amount. Lender may tevoke the waiver as o any or all Escrow Tiems al any lime by a notice given in
accordance with Section 13 and, upon such revocation, Borrowes shall pay o Lender all Funds, and in
such amounts, that arc then required under this Scction 3.

Lendenmay, at any time, collect and hold Funds in an amaunt {a) sulficient 1o peril Lender to apply
the Funds atthe time specificd under RESPA, and (b) nol o cxceed (he maximum amount a lender can
require under RESPA, Lender shall estimate the amount of Funds duc on the basis of current. data and
reasonable cstizmalls of expenditures of future Escrow Heis or olherwise in accordance with Applicable
Law,

The Funds shall e held in an iostitution whose deposits are insyrcd by a federal agency,
instrumentality, or entity (including Lender, i Lender is an institution whasc deposils arc so insured) ot in
any Federal Home Loan Bank. Tender shall apply the Funds (o pay the Escrow Items na later than the time
spoctficd under RESPA. Lendershall not charge Barrower for holding and applying the Funds, anmually
analyzing the cscrow account, or verifving the Escrow Ttems, unless Lender pays Borrower ficrest on the
Funds and Applicablc Law pernits Lender (o make such a charge. Unless an agreement is made in wriling
ot Applicable Law requires interest (o be raid on the Funds, Lender shall not be equired i pay Borrower
any interest or carnings on (he Funds. Boreowsr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give lo Barrower, without chatge, an annual accounting of the
Funds as required by RESPA.

I there 18 a surplus of Funds held in escrow, (as defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESPA. I there is a shortage ol Funds held in cscrow,
as delined under RESPA, Lender shall notilv Borrower as téanirad by RESPA, and Borrower shall pay 1o
Lender the amount necessary 1o make up the shortage in accotdarice with RESPA, bul in no more than 12
monthly payments, If there is a deficiency of Funds hield in cscrow. asdefined under RESPA, Lender shatl
nolily Barrower as required by RESPA, and Borrower shall pay 1o w.cnded the amount necessary o make
up the deliciency in accordance with RESPA, but in nio more than 12 morihly payments,

Upon payment in full of all sums secured by this Sceurily Tnstrument Lesider shall promplly relfund
(0 Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all laxcs, asscssmenls, charges! bincs. and impositions
attributable o the Property which can atlain priority over this Sccurily Tnstrament, lchschold payments or
ground renls on Lhe Property, iCany, and Community Asseciation Ducs, Fees, and Assesstronta, il any. To
the extent that thesc ticms are Escrow Ttoms, Borrower shall pay them in the manuer providee 15-Scclion 3.

Bortower shall prompily discharge any licn which has priotity over this Sccurity Tnstrumeni. unicss
Borrowcer: (a) agrees in wriling to the paymient of (he obligalion sceured by the licn 1n a manner asceptable
lo Lender, bul only so long as Borrower is performing such agrecment; (b) cantests the Jien in gaod (aith
by, or delends against coforcement of the Tien in, lcgal proceedings which in Lender’s opinion operate 1o
prevent the enforcement of the lien while those procecdings arc pendimg, bul only until such procoedings
arc concluded. ot (¢) sceures from the holder of the len an agreement salisfaclory 1o Lender subordinaling
the licn to (his Sccurity Tnstrument. 1 Lender delermines that any part of the Properly is subject 1o a licn
which can attain priorily over this Sccurity Tnstrument, Lender may give Bortower a notice idenlilving the

e
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT C'/j“kj
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lien. Within 10 days of the date on which that notice is given. Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Seciion .

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Bormower shall keep the improvements now cxisting or hercafter crected on
the Property insurcd against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, carthguakes and Moods, for which Lender TSQuIres insurance.
This msurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. Whal Leader requires pursuant Lo the preceding sentences can change during the (et of
the Loan. The ingsurance carricr providing the insurance shal) be chosen by Borrower subject 1o Lender's
tight (0 disapprove Borrower’s choice, which right shall not be cxcrcised varcasonably. Lender may
cquire BofraweT to pay, in commcetion with (his Loan, cither: (a) a onc-lime charge lor food ronc
delerminaticn, <erlilicalion and tracking services; or (b} a one-time charge for Mood zonc delermination
and certificaticr: siavices and subscquent charges cach time remappings or similar ¢hanges occur which
reasonably migal-aifol such determination or certification. Borrower shall also be responsible or the
payment of any fees piipnsed by the Federal Emergency Management Agency in conneclion with the
revicw of any lood zonc delermination resulting from an objcction by Borrower.

I Borrower fails ¢ mairtain any of the coverages described above. Lender may obtain insurance
coverage. at Lender's oplion 2ud Sotrower's expense. Lender is under no obligation (o purchase any
particulat type or amount of coverage. Therelore, such coverage shall cover Lender, bul might or might
1ol protect Borrower, Borrowet's cquity in the Property, or the contents of the Properly, against any risk,
hazard ot Hability and might provide giesier or Iesser coverage than was previously in cffcet. Borrower
acknowledges that the cost of the insurance veyerage so oblained might significantly exceed the cost of
imsurance that Borrower could have oblained. Zny amounts dishursed by Lender under this Scction 5 shall
become additional debl of Borrower sccured by (his Sceurily Tostrumenl. These ameunts shall bear intcrest
al the Noic rale from the date of disbursement and shall'be payable, with such inferest, upon notice from
Lender Lo Borrower requesting pay ment.

All insurance policics required by Lender and rencwais o7such policics shall be subjcel 1o Lender's
right o disapprove such policics, shall include a standard 1oneage clagse, and shall namic Lender as
morigagee and/or as an additional loss pavee. Lender shall have the rigit 10 hold the policics and renewal
cerlificates. 1T Lender requires, Borrower shall promptly give to Lender ali receipls of paid premioms and
rencwal netices. 17 Bortower oblains any form of insurance coverage, g therwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include asstandard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payeg.

Tn the ovent of loss, Borrower shall give prompt notice (o the insurance cawizr and Lender, Lender
may make prool of loss il nol made promptly by Borrower. Unless Lender and Borrower atherwise agree
in writing, any insurance prececds. whether or not the anderlying insurance was tequircd By Tender, shall
be applicd (o restoralion or repair of the Properly, iF the restoration ot repair is cconomicatly Teasible and
Lender’s security is not lessened. During such repair and rosloration period, Lender shatl havethe wight 1o
hold such insurance proceeds untit Lender has had an opportlunity 1o nspect such Properly 10 cosure the
work has been completed 1o Lender's satisfaction, provided that such inspection shall be undertaken
promptly, Leader may disburse proceeds (or the repairs and restaration in a single paymienl or in a scrics
ol progress payments as the work is compleled. Unless an agreement is made in writing or Applicable Law
requites interest (o be paid on such insurance procecds, Lender shall not be tequired (o pay Borrower any
micrest or camings on such proceeds. Foes for public adjusiers, or other (hird partics, relained by
Borrower shall not be paid out of the insurance proceeds and shall be (he sole abligation of Bortower, I
the restoration or repair is not cconomically feasible or Londer's sceurity would be lessoned, (he insurance
proceeds shall be applicd (o the sums sccured by (his Security Instrument, whether or not then duc. with

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (Pg{‘\/
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file. negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 davs to a notice from Lender that the
msurance carricr has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the nolice is given. Tn cither event, or il Lender acquires the Property under
Section 22 or otherwise, Borrowet hercby assigns to Lender (a) Borrower's rights (0 any insurance
procceds in an amount not Lo exceed the amounis unpaid under (he Nole or (his Sccutity Insirument, and
(b) any other of Borrower’s rights (other than the right (o any refund of wncarned premiums paid by
Borrowcer) under all insutance policics covering the Property, insofar as such rights arc applicable (o the
coverage ofthe Property. Lender may use the insurance proceeds cither to repair or restore the Properiy or
lo pay amazds unpaid under the Note or this Sceurily Instrament, whether or nof then duc.

6. Octupancy, Borrower shall occupy, cstablish, and use the Property as Barrower's principal
residence williés £3, days alier the exceution of this Sccurity Instrument asd shall continue Lo occupy (he
Propertly as Boitowes principal residence for at least onc year afier (he date of occupangy, unless Lender
otherwise agrees inswriiing, which consent shall not be unrcasonably wilbheld, or unless cxicnuating
circumstances exist which are beyond Borrower's control,

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair (o Fooperly, allow (e Properly o delerforale of commil wasie on the
Property, Whether or not Borrower s wsiding in the Property, Borrower shall maintain it Propetly in
order Lo prevent the Properly from deterintating or decreasing in value duc (o its condition. Unless it is
delermined pursuant o Scction 5 that wrois or restoration is not ccoromically feasible, Borrower shall
promptly rcpair the Property il damapged 20 avoid funther deterioration or dantage. IC insurance ot
condemnalion proceeds are paid in connection with damage to, or the taking of, the Properly, Borrower
shall be responsible for repairing ot testoring (he/ Property only if Lender has relcased proceeds [or such
purposes. Lender may disburse proceeds for the repains a1d restoration in a sirglc payment or in a serics of
progtess payments as the work is completed. Tr the insu‘apze or condemnation proceeds arc not sullicient
Lo repair or restore (he Proporly. Bortower is nol relicved of Borrower's obligation for the completion of
such rcpatr or restoration,

Lender or its agent may make reasomable onttics wpon and inzpections of the Property. I it has
reasonable cause, Lender may inspecl. the inlerior of the improvemeats or the Property. Lender shall give
Borrower notice at the time of or prior o such an intcrior inspection speciaving such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default 1, dizing the Loan application
process, Borrower or any persons or cntitics acting al the dircction of Borower or with Borrowor's
knowledge or consent gave materially false, misleading, or inaccurale informatioh of statements (o Lender
(or Mailcd to provide Lender with malerial information) in conncction with (ne Loan. Mateial
representations include, but arc not limited 1o, represcntations concemning Borrower's oscegancy of the
Properly as Borrower's principal residence.

9. Protection of Lender’s Tnterest in the Property and Rights Under this Security Tniteraent, 1r
(a} Borrower [ails to petform the covenants and agreements contained in this Securily Instrament, <) there
is a legal proceeding thal might significantly affect Lender's interest in (he Praperly andfor rights ander
this Sccurity Tnsteument (such as a proceeding in bankrupicy, probate, lor condemnation or forfzilure, for
caforcement of a Hen which may autain priority over (his Sceurity Tnstrument or (o enforce laws or
regulations), or (¢) Borrower has abandoned the Properly, then Lender may do and pay [or whalever is
reasonable or approprialc (o prolect Lender’s inlerest in the Properly and rights undet this Security
Instrument, including protecling and/or asscssing the value of the Property, and securing and/or wepairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sccurcd by a licn
which has priorily over (his Sccurity Tnstrument; (b) appcaring in court; and (¢) paying rcasonable

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {
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atlorneys” [ees o prolect its interest in the Property and/or rights under this Sceurity Tnstrument, tocluding
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to.
entering the Property to make repairs, change locks. replace or board up doors and windows, drain water
from pipes, climinate building or other ¢ode violations or dangerous conditions, and bave ulilitics urned
oo or ol Although Lender may Lake action under this Section 9, Lender does not have o do so and is nol
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking amy or all
aclions authorized wnder this Scclion 9.

Any amounts disbursed by Lender under this Scclion 9 shall become additional debt of Borrower
secured by this Security Instrament. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be pavable. with such interest. upon notice from Lender to Borrower requesting

ayment,
P I this Sccurity Tnstrument is on a leaschold, Borrower shall comply with all the provisions ol the
lease. T Burrower acquires fec title (o the Properly, (he leaschold and the fec title shall not meege unless
Lender agrecs to the merger in writing.

10. Myrizace Insurance. I Lender requited Morigage Tnsurance as a condition of making the Loan,
Borrower shall.za;the premiums required (o maintain the Morigage Tosurance in cffect. 1T, , Tor any rcason,
the Mortgage Trisumines coverage tequired by Lender ceases to be available from the morlgage insurer that
previously providec such insurance and Borrower was required to make separately designated pavinents
toward the preminms for Mortgage Insurance, Borrower shall pavy the premiums required to obtain
coverage subslantially cavrvadent to the Morigage Tnsurance previously in cflect, at a cost substantially
cquivalent to (he cosl to Borower of the Morlgage Tnsurance previously in cffect, [rom an alicrnale
montgage insarer selected by Leader. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the inswance coverees scased to be in ¢ifect, Lender will accepl, use and retain these
paymenls as a non-relundable loss weere in licu of Morlgage Tnsurance. Such loss rescrve shall be
non-refundable, notwithstanding the Taci that (bé Loan is wltimaicly paid in full, and Lender shall not be
required to pay Borrower any interest or earil: igs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (n the minount and for the period that Lender requires)
provided by an insurcr sclecled by Lender again-beasmes available, is oblained, and Lender requires
scparatety designaled pay menls toward the premiums far Mottgage Tnsurance, If Lender required Morlgage
Insurance as a condition of making the Loan and Bomowéy was required to make separately designated
pavments toward the premiums for Mortgage Insurance, Bearwer shall pay the premiwns required to
maintain Morigage Tnsutance in cffect, or Lo provide a non'refundable loss rescrve, wnlil Londer's
requircment for Morigage nsurance ends in accordance with any wrillen agreement between Borrower and
Lender providing for such (cemination or untif tcrmination is requircd by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provigesain the Note.

Morigage Tosurance reimburses Leader (or any cntity that purchases 1%e Note) for cortain Josscs it
Inay incur if Borrower does not repay the Loan as agreed. Borrower is pot-a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force froi time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losscs. Tese dgreements
arg on terms and conditions thal. arc satisfaclory to (he morigage msurer and the othet party (57 partics) (o
these agreements. These agreements may require the morigage insurcr (0 make payments usipg any source
of funds that the mortgage insuter may have available (which may include funds obtained (rom Morigage
Insurance preminms).

As a result of these agreements. Lender. any purchaser of the Nofe. another insurer, any reinsurer,
any other entity. or any affiliate of any of the foregoing. may receive (directly or indirectly) amounts that
derive [rom (or might be characlerized as) a portion of Bortower's payments for Morlgage Tosutance, in
exchange for sharing or modilying the morgage insurer's risk, or reducing losses. 1T such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premimns paid to the insurer. the arrangement is often termed "captive reinsurance.” Further:

(1) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Tnsurance, or any other terms of the Loan. Such agreements will not increase the amount

Borrower will owe for Mortgage Tnsurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right te receive certain disclosures, to request and obtain cancellation of the
Maortgage Insurance, to have the Mortgage Insurance terminated automatically, and/ar to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

I the Property is damaged, such Miscellancous Proceeds shall be applicd 1o restoralion or repair of
the Property. if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such MisceHlaneous Procesds
until Lender has had an opportunity 1o inspect such Property Lo ensure the work has been compleied to
Lender’s satizlaction, provided that such inspection shall be underiaken prompily. Lender may pay (or (he
repairs and restoration in a single disbursement or in a series of progress pavments as the work is
completed. Urless an agreement is made in writing or Applicable Law requires interest to be paid on such
Misceltancous Trceds, Lender shall not be tequired (o pay Borrower any inierest or camings on such
Miscellancous Frocesds. IF the restoration or ropair is not ceonemically [casible or Lender’s security would
be Jessened, the Miseeldncous Proceeds shall be applicd (o the sums scoured by this Sccurity Tnstrumen,
whether or not then due /with the excess. if anv. paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order provided lor in Section 2,

In the event of a total iaking, destruction. or loss in valne of the Property. the Miscellaneous
Proceeds shall be applied to the siins secured by this Security Instrument. whether or pot then due, with
the excess, il any, paid Lo Borrower,

In the evenl of a partial taking, destzuction, or loss in value of the Property in which (he (air markel
valuc of the Properly immediately beféro/the partial taking, destruction, or loss in value is cqual 1o or
greater than the amount of (he sums sccured by (his Security nstrument immediately before the partial
taking. destruction. or loss in value. unless ‘Horrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
muliiplicd by the lollowing raction: (a) the tolai-areunt of the sums sccured immedialely before the
partial taking, destruction, or loss in value divided by (b) the fair markel value of (he Propetty
immediately before the partial taking, destmction, or loss 7 value, Any balance shali be paid to Borrower.

In the event of a partial taking, destruction. or loss in v=7s of the Property in which the fair market
valuc of the Property immediately before the partial laking, cesonction, or loss i valuc is loss than the
amount of the sums secured immediately before the partial taxing. Aestruction, or loss in value, unless
Borrower and Lender olherwise agree in writing, the Miscellancous Procernds shatl be applicd Lo the sums
secured by this Security Instrument whether or not the sums are then diie

If the Property is abandoned by Bomower, or if. affer notice by tender to Borrower that the
Opposing Party (as defined in the next sentence} offers to make an award to“ettle z claim for damages,
Borrower [ails (o respond Lo Lender within 30 days after the date the notice is 2ivew, Lender is authorized
to ¢ollect and apply the Miscellancous Proceeds cither 1o resioration or repair 6F the Property or 1o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” 1neacs the third party
that owes Borrower Miscellaneons Proceeds or the paity against whom Borrower has a2 it-of action in
regard Lo Miscellancous Pracecds.

Borrower shall be in default if any aclion or proceeding. whether civil or criminal, is bégun that, in
Lender’s judgment. could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrmnent. Borrower can cure such a default and. if
acceleration has occurred. reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes for(citure of e Property ot olher malcrial
impairment of Lender’s interest in the Property or rights under this Scourity Tastrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hiereby assigned and shall be paid to Lender.

All Misccllancous Procecds that arc not applicd to restoration or tepait of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
pay ment or modification of amortization of the sums secured by this Security Instrument granted by Lender

-
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lo Borrower ar anv Successor in Tnierest of Borrower shall nol opetale lo release the Hability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to conunence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums sceured by this Secyrity nstrment by reason of any demand made by the original
Borrower or any Successors in Tnlerest of Borrower. Any forbearance by Londer in cxcreising any right or
remedy including, without limitation, Lender’s acceptance of pavments from third persons, entities or
Successors int Tnicrest of Bartower or it amownts Igss than the amount then dug, shall not be a waiver of or
preclude the excrcise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and Jiability shall be joint and scveral. Howcver, any Borrower who
co-signs this Sccurily Tnslrument. but docs not exccule the Nole (a "co-signer”): () s co-signing this
Securily Instrument only 1o morigage, grant and convey the co-signer’s intcrest in the Properly under the
terms of #is Security Instument; (b) is not personally obligated fo pay the sums secured by this Security
{nstrument; azd (c) agrees that Lender and any other Borrower can agree to extend. modify, forbear or
make any accumnodations with regard to the terms of this Security Instrunient or the Note without the
¢o-signet’s conseil,

Subject 10 Wi provisions of Scction 18, any Successor in Inierest of Borrower who assumes
Borrower’s obligations ander (his Sceurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s righs anid benefits under this Sccurity Fostrument. Borrower shali not be released Trom
Borrower’s obligations ana Lability under this Security fustrument nnless Lender aprees to such release in
writing. The covenants and dgroements of this Security Instrument shall bind (except as provided in
Scction 20) and benefit the successors and assigns of Lendor,

14. Loan Charges. Lender miav charge Borrower fees for services performed in connection with
Borrower's default. for the purpose of prutecting Lender's interest in the Property and rights under this
Sccurily Instrument, including, but not riivicd to, altorneys™ fecs, properly inspection and valualion fecs.
In regard to any other fecs, the abscuce of Gapries authorily in this Sccurity Tnstrument 1o charge a specific
fee to Borrower shall not be construed as a prohibitiza on the charging of such fee. Lender may not cliarge
fees that are expressly prohibited by this Security [nstrument or by Applicable Law.

If the Loan is subject to a law which sets maxiniva Yoan charges. and that law is finally interpreted so
that the interest or other loan charges coliceted or to b¢ collected in commection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall bevmauced by the amount necessary 1o reduce the
charge to the permitted limit; and (b) any sums already collecied from Bormower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to m#k this refund by reducing the principal
owed under the Note or by making a direct pavment to Borrowe:, I a refund reduces principal. the
reduction will be (reated as a partial prepayment without any piepaviocnt charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepia i) of any such refund made by
direct pavment to Borrower will constitute a waiver of any right of action Brfrower might have arising out
of snch overcharge.

15, Netices. All notices given by Borrower or Lender in connection with: this Security {nstnument
must be in writing. Any notice lo Barrower in connection with this Secutity Tnstruecrd siall be dectcd 1o
have been given (o Borrower when mailed by first class mail or when actually deliversddo Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice o all' Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity) Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail proniptly
nolify Lender of Barrower's change ol address, 1 Lender specifics a procedure for reporling Buirower's
change of address, then Borrower shall only report a change of address through (hat specificd procedure.
There may be only one designated notice address under this Security [nstrument at any one time. Any
notice fo Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
Stated herein unless Lender has designated another address by nolice 10 Bortower., Any wotice in
conncclion with this Sceurity Tnstrament shall vot be deemed (o have been given (o Lender until actually
received by Lender. If any notice required by this Security Lnstrument is also required under Applicable
Law, the Applicable Law requirement will satisfv the corresponding requirement under this Security
Instrunent.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security lnstrument are subject to amy requirements and limitations of
Applicablc Law. Applicable Law might cxplicitly or implicitly allow the partics (o agree by contract or it
might be silent, bul such silence shall not be construed as a prohibition against agtcement by contract. Tn
the event that any provision or clause of this Security Iustrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Secarity Instrument o the Note which can be
given clleet withoul the conflicting provision,

As used in this Security Instmment: () words of the masculing gender shall mean and include
corresponding neuler words or words of the (eminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and () the word "may" gives sole discrelion withowt any obligation 1o
take aiy action.

17. Forrower’s Copy. Borrower shall be given onc copy of the Note and o his Security Instrument,

18, Trousfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Inlerest in the Property ™ means any legal or benelicial interest in the Properiy, including, but tot limiled
to, those benetical interests transferred in 2 bond for deed, contract for deed, installment sales contract ot
escrow agreement. 1.2 ‘ntent of which is the transfer of title by Borrower at a fature date to a purchaser.

1M all or any part pi"ibe Properly or any Talerest in the Property is sold or transferred tor il Borrower
is not a natural person aid/a beneficial interest in Borrower is sold or transferred) withont Lender’s prior
written consent. Lender-uiay require inunediate pavinent in full of all sums secured by this Security
Instrument. However, this oplico.shall nol be cxerciscd by Lender il such cxercisc is prohibited by
Applicablc Law.

IF Lender excreises this oplion| Leuder shall give Borrower nolice of acccieration, The notice shall
provide a period of nol less than 30 Gavs from the date the notice is given in accordance with Scelion 15
within which Borrower must pay all smis Secured by this Security Instmment. [f Borrower fails to pay
these sums prior 1o the expiration of this-peand. Lender may invoke anv remedies permitted by this
sceurily Instrament without lurther notice or demao-on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. Il Borrower meels cerlain conditions,
Borrower shall have the right to have enforcement of this Security lnstrument discontinued at any time
prior 1o the earliest of. (a) five days before sale of the Jreperty pursnant to Section 22 of this Security
Instrument; (b) such other period as Applicabic Law mighic spesily for the termination of Borrowet's right
to reinstate: or (¢} cotry of a judgment coforcing (his Sccusity Tnstrument. Those conditions ar¢ that
Borrower: {a) pays Lender all sums which then would be due wicer this Security lnstrament and the Note
as if no acceleration had occurred; (b) cures any defanlt of any other covznanis or agreements; (¢) pavs all
expenses incurred in enforcing this Security [nstriment, including, bui-aet fimited to, reasonable attorneys’
fecs, praperly inspection and valuation (ces, and other fees incurred for thic upose ol prolecting Lender’s
interest in the Property and rights under this Secutity Insttument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and fights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security tastrument. shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may roquire” thal Borrower pay
such reinstalcment sums and cxpenscs in one or more of (he (olowing forms, as sclocted v Lender: (a)
cash: (b) money order; (c) certified check, bank check. treasurer's check or cashier’s check/ provided any
such check is drawn upon an institution whose deposits are insured by a federal agency. instiwaentality or
entity: or () Electronic Funds Transfer. Upon reinstatement by Borrower, this Security lnswedsent and
obligations sccured hercby shall remain [ully effective as il no acceletation had occurred. Howgver, this
right to reinstaic shall not apply in the case of acceleration under Scelion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noic or a partial inferest in
the Note (together with this Security [nstrument) can be sold one or more times without prior noetice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and Lhis Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer nnrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, 1f the Note is sold and thereafter the Loan i
serviged by a Loan Servicer other than (he purchaser of the Nole, the morlgage foan servicing obligations
to Borrower will remain with the Loan Setvicer or be Iransferred 1o 2 suceessor Loan Servicer and arc nol
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join. or be Joined to anyv judicial action (as either an
indrvidual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Sceurily Instrument or that alleges that the other party has breached any provision of, ot any duty owed by
reason of, Whis Sceurity Instrument, until such Borrower or Lender has notificd the othet parly {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice o take corrective action. If
Apphcabic.Law provides a time period which must clapse before certain action can be laken, that time
period will bedeemcd to be reasonable for putposes of this paragraph. The notice of acceleration and
opportunity to-<rie, given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower putsuani” i< Section 18 shall be decmed 1o salisly the notice and opportunily (o take corrective
aclion provisions of (nis Seclion 20,

21. Hazardous Substzaces. As used in this Section 21 () "Hazardous Substances” are those
substances defined as toxic or/fuzardons substances, pollutants, or wastes by Environmental Law and the
following subslances: gasoline, \crosenc, other Mlammable or foxic petroleumy products, loxic pesticides
and herbicides, volalile solvenis, maicrias containing asbestos or formaldehvde, and radioactive malcrials;
(b) "Environmental Law" means federaliav's and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmental | roteciion; (c} "Environmental Cleanup” includes anv response
action, remedial action, or removal aclion, as efined in Environmenial Law; and (d) an "Environmental
Condition" mcans a condition that can cause, Contibule to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or pennit the presence. ule disposal, storage, or release of any Hazardous
Substances, or (hreaien o telcasc any Hazardous Substances, sn/or in the Property. Borrower shall not do,
nor allow anvone else to do. anvthing affecting the Property ()4t is in vielation of any Enviromnental
Law, (b} which creates an Environmental Condition, or (c) which. die to the presence, use, or release of a
Havardous Substance, creates a condition (hat adversely affeets the vaizd2f the Property. The preceding
lwo sentences shall not apply to the presence, use, or storage on the Praperty of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to nornal residential uses and to
maintenance of the Property {inchiding, but not limited to. hazardous substances in ronsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cla‘m. Jenand. lawsuit
or gther action by any governmental or regulatory agency or privale parly involving the Prapcity and any
Hazardous Subsiance or Environmental Law of which Borrower has aclual knowledpa,, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releaseor threat of
release of any Hazardous Substance, and (c) any condition caused by the presence. use or release of a
Havardous Substance which adversely aflects the value of the Propetty. 10 Barrower learns, or is notificd
by any governmental or regulatory authority, or any private party, (hat any removal or other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Lasy, Nothing herein shall creale any obligation on
Lender for an Envitonmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acecleration following
Borrower’s breach of any covenant or agreement in this Sceurity Instrument (but not prior te
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
fareclosure uroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further d2mand and may foreclose this Security Tnstrument by judicial proceeding. Lender
shall be entitled t= ns'lect all expenses incurred in pursuing the remedies pravided in this Section 22,
including, but not K=t to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Uponpayment of all sums sceured by (his Sceutity Instrument, Lender shall wcleasc this
Scewsily Instewncnl. Borrower_caxit pay any recordation costs. Lender may charge Botrower a (e for
releasing this Securily Tnstrument, bet-galy il (he ce is paid (o a third party for services rendered and the
charging ol the fce is permilted undcr Apnlicable Law.

24, Waiver of Homestead. Tn accor¢anye with Tilinois law, the Borrower hereby releascs and waives
all rights under and by virtuc of the THinois honestead excmplion laws.

25. Placement of Colateral Protection Insuraice, Unlcss Borrower provides Lender with evidence
of e insurance coverage required by Borrower's agreerient with Lender, Lender may purchase insurance
al Borrower's expensc 1o prolect Lender’s interests in Borrawer's collateral. This insurance may, bul nced
nol, prolect Borrower's interesis. The coverage (hat Lenddr purchases may nol pay any claim that
Bortower makes or any claim that is made against Borrower it conneetion wilh the collaleral. Borrawer
may laler cancel any insurance purchased by Lender, but only afie providing Lender with evidence that
Borrower has oblained insutance as required by Borrower's and Lendei s aarcement. IC Lender purchascs
insurance for the collateral, Borrower will be responsible for the costs of Tt surance, including interest
and any other charges Lender may inipose in connection with the placement of The insurance, until the
ellective dale of ihe cancellalion ot expitation of the insurance. The costs of the iis mance may be added to
Borrower’s (otal oulslanding balance or obligation. The costs of (he insurarce may be faorc than the cosi of
insurance Borrower may be able 10 oblain on ils own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenauts contained in this
Security lnstrument and in any Rider sxecuted by Borrower and recorded with it.

Witnesses;

7‘7} / u’\/ (Scal)

CHRISTO?Q{ER B WUNDRAM Romower
¥
2L (Scal)
~Romrower
— — (Scal) {Scal)
-Barrower -Borrower
(Scal) ), (Scal)
-Borrower -Rarrower
(Scal) & (Scal)
-RBorrower -Romrower
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STATE OF ILLINOIS, emtaisrst— County ss:

L "Pacercn_ \LMA]; - & Notary Public in and for said county and
state do hereby certify that CHRISTOPHER B WUNDRAM

»

personally known o me 1o be Lhe same person(s) whose name(s) subscribed to (he foregoing instrument,
appeared belore mg this day in person, and acknowledged lhm’@shc/lhc,\-' signed and delivered the said
mstrwnentasChis/her/their free and voluniary agl, for the uses and putposes therein st (oruh,

Givenruader my hand and official scal, this ey, day of Ot ropun— 2—01~f

My Commission Caxites:

A _oFar "—M . >
P im0 i

Loan origination organivzation WELLS FARGO BANK, N.A.
NMLSR 1D 395801

Loan originalor JAMES FOELLER

NMLSR D 682142
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KIMBERLY FREELAND
As an Agent for First American Title Insurance Company

1530 WEST FULLERTON CHICAGO, ILLINOIS 60614

Commitment Number: PT14_02272FA1
SCHEDULEC
PROPERTY DESCRIPTION

Property commonly known as:
1720 S MICHIGAN AVE, UNIT 908
CHICAGO, IL 60616

Cook County

The fand referred to ) this Commitment is described as follows:

UNIT 908 AND P-152 INTRZ1720 S. MICHIGAN CONDOMINIUM, AS DELINEATED ON A SURVEY OF
CERTAIN PARTS OF THE F2OLLOWING DESCRIBED PARCELS LYING BELOW A HORIZONTAL PLANE
HAVING AN ELEVATION OF='136.43 COD:

PARCEL 1:

LOTS 14, 15, 18, 19, 23, AND 26 (EXCEPT THE NORTH 1.50 FEET THEREOF), IN S.N. DEXTER'S
SUBDIVISION OF BLOCK 4 OF ASSESSOR'S LIVISION, BEING A SUBDIVISION IN THE SOUTHWEST 1/4
OF SECTION 22, TOWNSHIP 39 NORTH, RANCGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PARCEL 2:

LOT 1 IN COUNTY CLERK'S DIVISION OF LOTS 6, 7, 10 AN 4t OF S.N. DEXTER'S SUBDIVISION OF
BLOCK 4 OF ASSESSOR'S DIVISION, BEING A SUBDIVISION N THE SOUTHWEST 1/4 OF SECTION 22,
TOWNSHIP 32 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 3:

LOT 22 IN DEXTER'S SUBDIVISION OF BLOCK 4 OF ASSESSOR'S DIVISION, BZING A SUBDIVISION IN
THE SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED'AS DOCUMENT
0723915003 TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMOM ELEMENTS.

17-22-301-070-1072
17-22-301-070-1574

ALTA Commitment (PT14_02272FA1 PFD/PT14_02272FA1/42)
Schedule C
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 318T day of OCTOBER, 2014 ,
and is incorporated inlo and shall be deemed 1o amend and supplement the Mortgage, Deed
of Trust, sar Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower”) 10 secure Borrower's Nole to WELLS FARGO BANK, N.A.

(the
"Lender"} of ine”zaime date and covering the Property described in the Security Instrument
and located at:
1720 s MICHIGAN AVF UNIT 908, CHICAGOD, IL 60616

[Property Address]

The Property includes a unit in, *ogather with an undivided interest in the common elements
of, a condominium project known ae:
1720 8 MICHIGAN AVE CONDOMINTLMS

[Name af Condominium Projeci]
(the "Condominium Project”). If the owrers._association or other entity which acts for the
Condominium Project (the "Owners Associaton™ halds title 1o property for 1he benefit or use
of its members or shareholders, the Property alsoincludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of 3ornwer's interest.

CONDOMINIUM COVENANTS. In addition to the coverants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. CondominiumObligations.Borrower shall perform al.of Sorrower's obligations under
the Condominium Project's Constituent Docurments. The "Constitieri Documents” are the: 0]
Declaration or any other document which creates the Condominiuri P roject; (i) by-laws; (jii)
code of regulations; and (iv) other equivalent documents. Borrower shall nromptly pay, when
due, all dues and assessments imposed purstant to the Constituent Docurients.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominiiii et which
is satisfactory to Lender and which provides insurance coverage in the amouiits fincluding
deductible levels), for the peticds, and against loss by fire, hazards included withiiv tha term
"extended coverage," and any other hazards, including, but not limited to, earthquaies and
floods, from which Lender requires insurance, then: () Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01

NMFL 3140 (CONR) Rev 2/2009

Wolters Kluwer Financial Services

VMP #-8R (0810) Q ,
Page 1 of 3 Initials: a/\)




1431850014 Page: 19 of 20

UNOFFICIAL COPY

Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower’s obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied 1o the exient that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower~chall give Lender prompt notice of any iapse in required property insurance
coverage proviaed by the master or blanket policy.

In the event 47, a distribution of propery insurance proceeds in lieu of restoration or
repair following a io%s.to the Property, whether to the unit or to common elements, any
proceeds payable to Eorower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance: carrower shall take such actions as may be reasonable to
insure that the Owners Association _maintains a public liability insurance policy acceptable in
form, amouni, and extent of coverage to Lender.

D. Condemnation. The proceeds-of any award or claim for damages, direct or
consequential, payable to Borrower in connbection with any condemnation or other taking of all
or any parl of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby #ssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suris secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except afler notice to Lender and with
Lender's prior written consent, either partition or subdivide 1bz wroperty or consent to: (i) the
abandonment or termination of the Condominium Projec!. e-cept for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain; {fy 2iy amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(i} termination of professional management and assumption of seli.:rnanagement of the
Owners Association; or (iv) any action which would have ihe effect of rerdenny the public
liability insurance coverage maintained by the Owners Association unacceptable o Lerder.

F. Remedies. If Borrower does not pay condominium dues and assessmen!s. when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrarh <~ shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrover and
Lender agree to other terms of payment, these amounis shali bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payrment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenanis contained
in this Condominium Rider.

4/’““”;ti{/ié““’“"—"" (Seal) (Seal)

CHRI S}b}.—}n.k B WUNDRAM -Borrower -Borrower
- (Seal) (Seal)

-Borrower -Borrower

(Geal) (Seal)

-Borrovrer -Borrower

(Seal) A (Seal)

-Borrower -Borrower
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