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DEFINITIONS

Words used in multiple scetions of this document ale defined below and other words are defined in
Sectiens 3, 11, 13, 18, 20 and 21, Certain rules regarding #howsage of words uscd in this document are
also provided in Scetion 16,

(A) "Security Instrument" means this document. which is dated Novemper 3, 2014 s
together with all Ruders to this document. ‘
(B) "Borrower"is Richard J. Wood, an unmarried man

Borrower is the mortgagor under this Security Instruinent,

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS 1s organized and cxisting under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026. tel. (88%8) 679-MERS.
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(D) "Lender”is Quicken Loans Inc.

Lenderisa Corporation -
organized and existing under the laws of _ the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit. ML 48226-1906

(E) "Note" mcans the promissory note signed by Borrower and dated _NOVEUIDGT‘ 3, 2014
The Nete states that Borrower owes Lender One Hundred Seventy Nine Thousand

seven Hundred Forty Two and 007100 Dollars
(U8 8179,742 .00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payrients and to pay the debt in full net later than December 1, 2044

(F) "Property' means the property that is described below under the heading "Transter of Rights in the
Property."

{G) "Loan"ihesrsthe debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Note] zad all sums due under this Security Instrument, plus interest.

(H) "Riders” means 20 Riders to this Sccurity Instrument that arg executed by Borrower, The following
Riders are to be executed-Uy Borrower [check box as apphicable|;

L] Adjustable Rate Rider 1.:' Condominium Rider [ Second Home Rider
| Balloon Rider L] Planned Unit Development Rider L 14 Family Reder
X VA Rider (] Biweckly Payment Rider (XX Other(s) [specify]

Legal Attached

(1) "Applicable Law" means all controtling applicable foderal, state and local statutes, regulations,
ordinances and administrative rules and orders (shihave the effect of law) as well as all applicable final,
nen-appealable judicial opinions.

(J) "Community Association Dues, Fees, and As¢escirents”™ means all ducs, fees, asscssments and other
charges that arc imposed on Borrower or the Proptrty by a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer" means any transter ot fands, other than a transaction onginated by
check, dratt, or similar paper instrument, which is initeated throush an electronic terminal, telephonic
instrument, computer, or magnetic tape so as (o order, instruct, or zuthorize a financial institution to detat
or credit an account. Such term includes, but is not limited to, poipt~efsale transfors, automated teller
machine transactions, {ransfers initiated by telephone. wire transtors,” and, automated clearinghouse
transters.

(L) "Escrow ltems"” means those items that are deseribed in Seetion 3.

{M) "Miscellaneous Proceeds” mcans any compensation, seftlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deseribedin Seetion 5) for: (i)
damage to, or destruction of, the Property; (i) condemmation or other taking of ailev xivv part of the
Property; (1i1) conveyance in lieu of condemnztion; or (iv) misrcpresentations of, or enuissions as to, the
value and/or condition of the Property,

(N) "Mortgage Insurance” means insurance protecting Lender against the nenpayment of, ordetault on,
the Lozn.

{O) "Periodic Payment" mceans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (11) any amounts under Section 3 of this Sccurity Instrument,

{P) "RESPA™ mecans the Real Estate Scttlement Procedures Act (12 U.S.C. Secction 2601 ¢t seq.) and its
implereenting regulation. Regulation X {12 C.F.R. Part 1024), as they might be amended from time to
time. or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA™ refers to all requirements and restrictions that are tmposed in regard
to a "federally related mortgage loan™ even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,
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(Q) "Successorin Interest of Borrower" mcans any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, extensions and
medifications of the Note; and {ii) the performance of Borrower's covenants and agreements under
this Sccurity Instrument and the Note. For this purpose, Borrower does hersby morfgage, grant and
convey to MERS (solcly as nomince for Lender and Lender's successors and  assigns) and
to the successers and assigns of MERS, the tollowing described property located in the

Coun ty [Type of Recording Jurisdiction’
of Cook [Narme of Recording Jurisdiction]:

SEE EYHLGTT "A" ATTACHED HERE™C AND MADE A PART HER-OF.
SUBJECT TO COVENANTS OF RECORD.

Parcel 1D Number: 24-23-403-033- 0000 which currently has the address of
3420 W 116th St ) [Street]
Chicago (s llinois 60655 [Zip Code]

{("Property Address™):

TOGETHER WITH all the improvements now or hereatter ¢recied on the property, and all
easements, appurtcnances, and fixtures now or hereafter a part of the proporty. All replaccments and
additions shall also be covered by this Security Instrument. All of the furegoing is referred to in this
Sceurity Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the inferests granted by Borrower in this Sccurity Instrument, but, if nceessary toComply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right, to exercise any
or all of thosc interests, inchuding, but not Limited to, the right to foreclose and sell the raverty; and to
take any action required of Lender including, but not hmuted to, refeasing and canceling/this Security
Instrument,

BORROWILR COVENANTS that Borrower is lawfully scised of the estate hercby conveytawnd has
the right to mortgape, grant and cenvey the Property and that the Property 15 unencumbered, except tor
cncumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encurmbrances of record,

THIS SECURITY INSTRUMENT combings uniform covenants for national wse and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

[UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Noie and any
prepayment charges and late charges duc under the Note, Borrower shall also pay funds for Escrow ltems
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pursuant to Scetion 3. Payments duc under the Note and this Security Instrument shall be made in US.
currency. However, if any check or other instruiment received by Lender as payment under the Note or this
Security Instrument is retumed to Lender unpard, [ender may require that any or all subscquent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (@) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an tnstitution whose deposits arc insured by a
tederal agency, instrumentality, or entity; o (d) Electronic Funds Transfer,

Payments are deemed reccived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payiment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or parial payment insufficient to bring the Loan
currént, without waiver of any rights hereunder or prejudice to its rights to refuse such payment ¢r partial
paymerts imthe future, but Lender is not obligated to apply such payments at the time such payments are
aceepted. 1each Periodic Payment is applied as of its scheduled due date, then Lender neced not pay
mtercst on waapplicd funds. Lender may hold such unappliced funds until Borrower makes payment fo bring
the Loan current.di Zorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thiern to Borrower. If not applied earlicr, such funds will be applied to the outstanding
principal balance undri-the Note wmmediately prior to foreclosure. No offsel or claim which Borrower
might have now or in the ‘utvre.against Lender shall relicve Borrower from making payments due under
the Note and this Security Instiament or performing the covenants and agreements sccured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise deseribed in this Scetion 2, all
payinents accepted and applicd by LendZr shall be applicd n the following order of priority: (z) interest
due under the Note; (b) principal due undse-the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in ths oeder in which it became dug. Any remaining amounts
shall be applied first to late charges, second to cny other amounts duc under this Security Instrument, and
then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower t¢v 2 delinquent Pertodic Payment which includes a
sufficient amount to pay any late charge due, the paymeit my be applied to the delinquent payment and
the late charge. If more than onc Periodic Payment is outstandin gLender may apply any payrment received
from Botrower to the repayment of the Periodic Payments if, and tothe extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment (s applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chargCeue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noie:

Any application of payments, insurance proceeds. or Miscellancous Proceeds to principal due uader
the Note shall not extend or postpone the due date, or change the amount, of the Pesiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic rayments are duc
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment:sf amounts due
for: (a) taxes and assegsments and other items which can attain priority over this Securily Instrument as a
lien of encumbrance on the Property; (b) leasehold payments or ground rents on the Property, i any; (¢)
premiums for any and all insurance required by Lender under Scetion 5; and (d) Mortgage( inurance
premiums, i any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Cscerow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Asgsociation Dues, Fees, and Assessments, 1t any. be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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duc for any Lscrow Jtems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's ¢bligation to make such payments and to provide reccipts shall for all purposes be decmed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Lscrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow item, Lender may exercise its rights under Scetion 9
and pay such amount and Borrower shall then be ebligated under Section 9 to repay to Lender any such
ameunt, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation. Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Scction 3,

Lencer may. at any time, collect and hold Funds m an amount (1) sufficient to permit Lender to apply
the Funds at.the time specitied under RESPA. and (b) not to exceed the maximum amount a lender can
require under PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estmutes of cxpenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds snall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entit - “(including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bajik, Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lend<r shall not charge Borrower for holding and applying the Tunds, annually
analyzing the escrow account, or Veritying the Escrow Mtems, unless Lender pays Borrower interest on the
Funds and Applicabic Law permits Leadsr to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to Ge'paid on the Funds, Lender shall not be required to pay Borrower
any interest or carntngs on the Funds, Borréwer and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give torDorrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrov:, ss.defined under RESPA, Lender shall account to
Borrower for the exeess funds in accordance with RESP AL M there 15 a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary te make up the shortage in accordance with RESPA, but in no more than 12
monthly payments, If there 1s a deficiency of Funds held in escrow, ss-detfined under RESPA, Lender shall
notify Berrewer as required by RESPA, and Borrower shall pay t¢ Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morichly payments.

Upen payment in full ot all sums secured by this Sceurity Tnstruments Conder shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, \fings, and impositions
attributable to the Property which can attain priority over this Security Instrument, loasetold payments or
ground rents on the Property, if any. and Community Association Ducs, Fees, and Assesaintats, it any. To
the extent that these tems are Lscrow Items, Borrower shall pay them in the manner provided 1a Scction 3.

Borrower shall promptly discharge any lien which has priority over this Security Insiriment unless
Borrower: (a) agrees in writing to the payment of the obligation sceured by the lien in a manner 1eczptable
lo Lender, but only se leng s Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against entorcement of the lien in, legal proccedings which in Lender's opinion operate to
prevent the enforcement of the lien while those procecdings are pending, but only until such proccedings
ar¢ concluded; or (¢) sceures from the holder of the licn an agreement satisfactory to Lender subordinating
the licn to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Tnstrument. Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that potice 1s given, Borrower shall satisty the lien or take one or
more of the actions sct forth above i this Section 4.

Lender may require Borrower to pay a onc-time charge for a real estate fax verification and/or
reporting service used by Lender in connection with this Loan,

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "cxtended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This msurance shall be maintained in the amounts (inchiding deductiblc fevels) and for the perieds that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carricr providing the insurance shall be chosen by Borrower subject fo Lender's
reight /o disapprove Borrower's choice, which right shall not be excrcised unrcasonably. Lender may
require Porrewer to pay, in counection with this Loan. cither: (a) a oune-time charge for flood zone
determination; certitication and tracking services; or (b) a one-time charge for flood zone determination
and certificationsservices and subsequent charges cach time remappings or similar changes cccur which
rezsonably mighv alteet sach determination or certification. Borrower shall also be responsible for the
payment of any fees Jmposed by the Federal Emergency Management Agency in connection with the
review of any flood zons<determmation resulting from an objection by Borrower,

It Borrower fails to nirtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option.and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage! Therefore, such coverage shall cover Lender, but might or might
not protcet Borrower, Borrower's cquity in the Property. or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in etfect, Borrower
acknowledges that the cost of the insurancoseverage so obtained might significantly cxceed the cost of
nsurance that Borrower could have obtained.” Anyamounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tais Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and Ghall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwaly/'of such policics shall be subject to Lender's
right to disapprove such policics, shall include & standard ‘nertgage clause, and shall name Leuder as
mortgagee and/or as an additional loss payee, Lender shall have thezight to hold the policies and renewal
certiticates, If Lender requares, Borrower shall promptly give to Leader #il receipts of paid premiums and
renewal netices. It Borrower obtains any form of insurance coverage,/pét ntherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include asstasidard mortgage clause and
shall name Lender 2s mortgagee and/or as an additional loss paycc.

In the event of loss, Borrower shall give prompt notice to the insurance cenier and Lender. Lender
may make preof of loss if not made promptly by Borrower. Unless Lender and Borreswver otherwise agree
1 writing, any insurance proceeds, whether or not the underlying insurance was requer=d/0:7Lender, shail
be applied to restoration or repair of the Property, if the restoration or repair is economically fcasible and
Lender's security is not fessened. During such repair and restoration period, Lender shall have the right to
hold sach insurance proceeds until Lender has had an opportunity to inspect such Property to dnwire the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrics
of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such msurance proceeds. Lender shall not be required to pay Borrower any
interest or earnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the msurance procceds and shall be the sole ebligation of Borrower, If
the restoration or repair 1s not cconomically frasible or Lender's seeurity would be lessencd, the insurance
procecds shall be applicd to the sums secured by this Security Instrument, whether or not then due. with
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the excess, if any, paid to Borrower. Such ingurance proceeds shall be applicd in the order provided for in
Section 2. ‘

It Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related matters, It Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
peried will begin when the notice 13 given, In cither cvent, or if Lender acquires the Property under
Scction 22 or otherwisc, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds i an amount not to cxceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right o any refund of uncarned premiums paid by
Borrowar) under all insurance policies covering the Property, insofar as such rights arc applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay ammounts unpaid under the Note or this Security Instrument, whether or not then duc.

6. Ocerpancy. Bomower shall occupy, cstablish, and use the Property as Borrower's principal
residence witian o days atter the execution of this Sceurity Instrument and shall continue to occupy the
Property as Borrawer's, principal residence for at least one year after the date of oceupancy, unless Lender
otherwisc agrees in wariing, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist whittare beyond Borrower's control,

7. Preservation, Maiutenance and Protection of the Property; Inspections. Bomrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 15 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dgiiorating or decrcasing in value duc to its condition. Unless it is
determined pursuant to Section 5 thatr-repair or restoration ts not cconomically feasible, Borrower shall
promptly repair the Property if damaged<o-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection witindamage to. or the taking of, the Proparty, Borrower
shall be responsible for repairing or restoring the Property only it Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repdirs.and restoration in a single payment or in a series of
progress payments as the work is completed. It the insirpdee or condemnation proceeds are not sufficient
lo repair or restore the Property, Borrower is not relieved of Rorrower’s obligation for the completion of
such repair or restoration,

Lender of its agent may make reasonable entries upoti and isspections of the Property. If it has
reasonasle cause, Lender may inspect the interior of the improvemants o the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specidving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default it “deding the Loan application
process, Borrower or any persons or cntitics acting at the dircetion of Borrower or with Borrower's
knowledge or consent gave materially talse, misleading, or inaccurate informaticn ov statements to Lender
(or failed to provide Lender with material information) in connection with #iz\Loan. Materizl
representations include, but are net limited to, representations concerning Borrower's_scrapancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Insrrument, If
(a) Bortower fails to perform the covenants and agreements contained tn this Security Instrument/( (k) there
15 ¢ legal proceeding that might significantly atfect Lender's interest in the Property and/or rights under
this Sceurity Instrument (such as a proceeding in bankrupicy. probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Sccurity Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Sccurity
Instrument, including protecting and/or assessing the value of the Property, and sceuring and/or repaiting
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sccured by a licn
which has prierity over this Sccurity Instrument; (b) appeating in court; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its sccurcd position in a bankruptey proceeding. Sccusing the Property includes, but is not Fimited to,
entering the Property to make repairs, change locks, replice or board up deors and windows, drain water
trom pipes, eliminate building or other code violations or dangerons conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. 1t is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest. upon notice from Lender to Borrower requesting
payment.

1¥this Security Instrument is on a lgaschold. Borrower shall comply with all the provisions of the
lease, li-Borrower acquires fee title to the Property, the leascheld and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Meitzage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail naythe premivms required to maintatn the Mortgage Insurance in effect. If, for any reason,
the Mortgage Intmunse coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separatcly designated payments
toward the premiums ier Mortgage Insurance, Borrower shall pay the premiums required to obtzin
coverage substantially equivaicat to the Mortgage Insurance previously in effcet, at a cost substantially
equivalent to the cost to Reiriwer of the Mortgage Insurance previously in cffect. from an alternate
mortgage insurer selected by Lepdor, If substantially equivalent Mortgage Insutance coverage is not
available. Berrower shall continud to pay to Lender the amount of the separately designated payments that
were due when the insurance coveregze ceased to be in cffect. Lender will accept, use and retamn these
payments as 4 non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact iz the Loan is uttimately paid in full, and Lender shall not be
required to pay Berrewer any interest of eardings-en such loss reserve. Lender can no longer require loss
rescrve payments if Mortgage Insurance coveraje (irl the amount and for the period that Lender requires)
provided by an insurer selected by Lender again Uegomes available, is obtained. and Lender requires
scparately designated payments toward the premiums {0 Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Botrowd was required to make scparately designated
payments toward the premiums for Mortgage Insurance. %ofiower shall pay the premiums required to
maintain Mortgage Insurance in cffect, or to provide a ‘nga-refundable loss reserve, untit Lenders
requitement for Mortgage Tnsurance ends in accordance with any writica agreement between Borrower and
Lender providing for such termination or until termination is requied bv/Applicable Law. Nothing in this
Section 10 affects Borrowet's obligation to pay intcrest at the rate provided=in the Note.

Mortgage Insurance reimburses Lender (or any cntity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is sot-a. party to the Mortgage
Insuranee.

Mortgage insurers evaluate their total risk on all such insurance in force fron time to time, and may
enter into agreements with other parties that share or madify their risk, or reduce loss’s. These agreements
are on terms and conditions that arc satisfactory to the mortgage insurer and the otherpaity (or parties) fo
these agreements. These agreements may require the mortgage insurer to make payments'ueing ‘any sotree
of funds that the mortgage insurer may have available (which may include funds obtained ficin Mortgage
Insurance preminms),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other cntity, or any aftiliate of any of the forcgoing, may reccive (dircetly or indircetly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
cxchange for sharing or modifying the mortgage insurer's risk, or reducing losses, If such agreement
provides that an aftiliate of Lender takes a share of the insurer's risk in cxchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners' Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllancous Procceds arc hercby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property. if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and resteration period. Lender shall have the right to hold such Miscellancous Proceads
unfil Lender has had an epportunity to inspect such Property to ensure the work has been completed to
Lender's satistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and-restoration in a single disbursement or in a series of progress payments as the work is
completed. Ln'ees an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Picgneds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous Praceeds. Tf the restoration or repair is not cconomically feasible or Lender's security would
be lessened, the Miscelieneous Proceceds shall be applicd to the sums secured by this Security Instrument,
whether or not then dug_with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided-ier in Section 2.

[n the event of a totelialing, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied (o the spuis. secured by this Security Instrument, whether or not then due, with
the excess, if any. paid to Borrower,

In the event of a partial taking, gesiruction. or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking. destruction, or loss in value is equal to or
greater than the amount of the sims sccuiad hy this Security Instrument immediately before the partial
taking, destruction, or loss in valug, unless Bomrawer and Lender otherwise agree in writing, the sums
secured by this Sceurity Instrument shall be teduced by the amount of the Miscellaneous Procceds
multiplicd by the following fraction: (a) the total amiouat of the sums sceured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market valuc of the Property
immediately before the partial taking, destruction, or lossinvalue. Any balance shall be paid to Borrower.

[n the event of a partial taking, destruction, or loss in_valic of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in valuc is less than the
amount of the sums secured tmmediately before the partial “@king ~destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscetlaneout. Proceeds shall be applied to the sums
sceured by this Security Instrument whether or not the sums are then dtie!

[t the Property is abandoned by Borrower, or af. after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to‘settle a claim for damages,
Borrewer fails to respond to Lender within 30 days after the date the notice 1s/given, Lender is authorized
to collect and apply the Miscellangeus Proceeds either to restoration or tepair off the Property or to the
sums sccured by this Sceurity Instrument, whether or not then due. "Opposing Party” ricais the third party
that owes Borrower Miscellancous Proceeds or the party against whem Borrower hases el of setion in
regard to Miscellancous Proceeds.

Borrower shall be in default it any action or proceeding, whether civil or criminal, is Segun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Zander's
inferest in the Property or rights under this Sccurity Instrument. Borrower can cure such a defay! and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for dumages that are attributable to the impairment of Lender's interest in the Property
are hercby assigned and shall be paid to Lender.

All Miscellaneous Procceds that are not applied lo restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Lxtension of the time for
payment or moditication of amortization of the sums sceured by this Security Instrument granted by Lender
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te Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Intcrest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy ncluding, without limitation, Lender's acceptance of payments from third persons, cntities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the cxercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Secwrity Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Secunity lnstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
ferms ot inis Security Instrument; (b) is not personally obligated to pay the sums sceured by this Sccurity
Instrumeitt; aad (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any secoramodations with regard to the terms of this Security Instrument or the Note without the
CO-S1gNEr's Conenit;

Subject to ‘the arovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtzin
all of Borrower's rights 2ad benefits under this Security Instrument. Borrower shall net be released from
Borrower's obligations and Jibility under this Secunity Instrument unless Lender agrees to such release in
writing. The covenants and-dgiecments of this Sceurity Instrument shall bind (cxcept as provided in
Section 20) and benefit the successeisand assigns of Lender,

14. Loan Charges. Lender may charge Borrower foes for services performed in conncetion with
Borrower's default, for the purpose of rrotecting Lender's interest in the Property and rights under this
Sccurity Instrument, including, but not I'mi'cd to, attorncys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of exjucss authority in this Sceurity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibiien on the charging of such fee. Lender may not charge
fees that are expressly prehibited by this Security Instrument or by Applicable Law.

If the Lean is subject to a law which scts maxiniun loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to b coilected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall bC »educed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alteady collected trom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a dircet payment to Borrowsd. if a refund reduces principal, the
reduction will be trcated as a partial prepayment without any prepavinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptangs of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actior-Beirower might have arising out
ot such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wath (his Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Instriinent-sball be deemed to
have been given to Borrower when mailed by first class mail or when actually delivere] to Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice #o i Borrowers
unless Applicable Law cxpressly requires otherwisc, The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall promptly
notify Lender of Borrower's change of address. Tf Lender specifics a procedure for reporting Boteswer's
change of address, then Borrower shall only report a change of address through that speeified procedure.
There may be only one designated netice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
conngetion with this Security Instrument shall not be deemed to have been given to Lender until actually
reccived by Lender. If any netice required by this Sceurity Instrument is zlso required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Secunity
Instrument.
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16. Governing Law: Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law ot the jurisdictior in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or umplicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conilict shall not affect other provisions of this Security Instrument or the Note which can be
given ctfect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation to
take apy action,

7. %orrower's Copy. Borrower shall be given one copy of the Note and of this Security Tnstrument.

18,7 Tragsfer of the Property or a Beneficial Interest in Borrower. As used in this Section |8,
"[nterest inwie Property” means any legal or beneficial interest in the Property, including, but not limited
to, those berclisizlinterests transferred in a bond for deed. contract for deed, installment sales contract or
escrow agreement, tieinfent of which is the transfer of title by Borrower at a future date te a purchaser.

I1all or any part oT/the Property or any Intcrest in the Property is sold or transferred (or if Borrower
is not a natural person £od-a beneficial interest in Borrower is sold or transferred) without Lender's prior
wrilten consent, Lender mpg-require immediate payment in full of all sums secured by this Sceurity
Instrument, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

It Lender exercises this option, Lender shall give Borrower notice of acecleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Secction 15
within whtch Borrewer must pay afl sugis secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security [nstrument without further notice or demasd on Borrower,

19, Borrower's Right to Reinstate Afttr Acceleration. 1f Borrower meets certain conditions,
Borrower shall have the right to have enforcement ot this Security Instrument discontinued at any time
prior to the curliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instryment; (b) such other period as Applicable Law migntspzcity for the termination of Borrower's right
to reistate; or (¢) entry of a judgment enforcing this Sccurt'y Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due veder this Security Instrument and the Note
as if no acceleration had oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all
expenscs incurred in enforcing this Sceurity Instrument, including, Sut not Timited to, reasonable attorngys'
fees, property inspection and valuation fees, and other fecs imcurred foi #42 yurpose of protecting Lender's
interest in the Property and rights under this Sceurity Instrument; and (dta'es such action as Lender may
reasonzbly require to assure that Lender's interest in the Property and righis under this Security
Instrument, and Borrower's obligation to pay the sums sccured by this Sceurity Tntmment, shal} continue
unchanged unless as otherwise provided under Applicable Law, Lender may regdire shat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selzctec by Lender: (o)
cash (b) money order; (c) certified check, bank cheek, treasurer's check or cashier's ciicek, wwovided any
such check is drawn upon an nstitution whose deposits arc insured by a federal agency, insinnentality or
enuty; or (d) Llectronic Funds Transter. Upon reinstatement by Borrower, this Security Insiruiment and
obligations secured hereby shall remain fully cffective as if ne acceleration had occurred. How(vor, this
right to reinstate shall not apply in the case of acccleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Tnstrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periedic Payments due under the Note and this Security Instrument and performs other mortgage loan
scrvicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loun Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. It the Note s sold and thercafter the Loan is
serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a suceessor Loan Servicer and arc not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial actien (as cither an
individual litigant or the mermber of a class) that anises from the other party's actions pursuant to this
Sceurity Enstrument or that alteges that the other party hag breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requirements of Scetion 15) of such alteged breach and afforded the
other party hereto a reasonable peried after the giving of such notice to take corrective action. If
Applicablz"Law provides a time period which must clapse before certain action can be taken, that time
peried will be deemed to be reasonable for purposes ot this paragraph. The notice of acceleration and
oppertunity to_cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrewer pursuant (oeSection 18 shall be deemed to satisty the notice and opportunity to take corrective
zction previsions of this Section 20

21. Hazardous-Sabstances. As used in this Scction 210 (a) "Hazardous Substances" are those
substances defined as toxiclor/mazardous substances, pollutants, or wastes by Environmental Law and the
following substances; gasoling, kerosene, other tlammable or toxic petroleum products, toxic pesticides
and herbicides. volatile solvents, wwaterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federallasws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmentarrietection; (¢) "Envirenmental Cleanup” includes any response
action, remedial action, or removal action, as detined 1n Tnvirenmental Law; and (d) an "Environmental
Condition" mcans a condition that can causel contribute to, or otherwisc trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, Gise, disposal, storage, or relcasc of any Hazardous
Substances, or threaten to release any Harardous Substances/oror in the Property. Borrower shall not do,
nor allew anyone else to do, anything affecting the Property (21.that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due 1 the presence, use, or releasc of a
Hazardous Substance, creates a condition that adversely atfects the walie of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Treperty of small quantities of
Hazardous Substances that arc generally recognized to be appropriate to netmal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in‘consumer products).

Borrower shall promptly give Lender written notice of (@) any nvestigation, claini demand, lawsuit
or other action by any povernmental or regulatory agency or private party involving the Troperty and any
Hazardous Substance or Environmental Law of which Borrower has actual keowlsdes, (b) any
Eovironmental Condition, including but not limited to, any spilling, leaking, discharge, relcast ot threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or rccase of a
Hazardous Substance which adversely affects the value of the Property. 1t Borrower leams, or is notificd
by any governmental ¢r regulatory anthority, or any private party, that any removal or other remediation
of any Hazardous Substance attecting the Property is necessary, Borrower shall promptly take ali nceessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as tollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial procceding and sale of the Property. The notice shall
furtherinform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciosw e proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fore<iosure. If the default is not cured on or before the date specified in the notice, Lender at its
option mav_seauire immediate payment in full of all sums secured by this Security Instrument
without furtaer/demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to cxHect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lirpited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment.of all sums sccured by this Sceurity Instrument, Lender shall relcasc this
Sccurity Instrument, Borrower”shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party tor scrvices rendered and the
charging of the tee 15 permitted under Apphicablc Law.

24, Waiver of Homestead. [n accordzeoe with [hmois law, the Borrower hereby releases and waives
all rights under and by virtue of the lllinois homestcad exemption laws.

25. Placement of Collateral Profection Insuiap.e. Unless Borrower provides Lender with cvidence
of the nsurance coverage requited by Borrower's agretment with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boitower's collateral. This insurance may, but need
not, protect Borrower's iterests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower wn congection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendér's sgreement, 1t Lender purchases
insurance for the cellateral, Berrower will be responsible for the costs of that issurance, including interest
and any other charges Lender may impose in connection with the placemen of ‘the insurance, until the
cffective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The cests of the msurance may be /1013 than the cost of
insurance Borrower may be able to obtain on 1ts own.
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BY SIGNING BELOW. Borrower aceepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Berrower and recorded with it

/ Z*/‘//Zbéxy/ 114372014, (Seal)

Witnesses:

Ri C\ ra ra J WOOG -Borvower

(Seal)

~Borrower

s (Seal) (Scal)

-Lomower -Bogrower

_ (Seal) Tl (Scal)

~Bomower -Bomrower

_— i (Scal} A (Seal)
~Borrower -Borrower
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STATE OEALLINOIS, 0ok R, County ss:
L datonlyd 4 figlb € LA . a Notary Pubtic in and for said county and
state do hereby certify'that Richard J. WOCd an unmarried man

T Twkry 1o 4 egdib WA led

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcdsbefore me this day in person, and acknewledged that he/she/they signed and delivered the said
mstruracnr as hissher/their tree and voluntary act, for the uscs and purposcs therean set forth,

Gived under my hand and official seal, this 3rd day of November, 2014
My Commission Expires: - . ) ' 2
i r . - B
b %1 NS ,f\ - . [tuiiwﬂgéf1l_{4{ /1f“’éiww/
. [
Nota: \hubl]c ) ;’; , l,/'
Loan origination organization Qtﬂ' cken Loans Inc.
NMLS 1D 3030 .
Loan originztor Raymond Young
NMLS ID 984961
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MERS MIN: 106039033330560420 3333056042

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
YA Case Number: 2B-286(0832778

NOWJCE:  THIS LOAN IS NOT ASSUMABLE

WITHOUT THE APPROVAL OF THE DEPARTMENT

QEFTXFI}TERANS AFFAIRS OR ITS AUTHORIZED
SINTL

THIS VA GUARANTELD LOAN AND ASSUMPTION POLICY RIDER is made this ~ 3rd  day of

November, 2017 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage ~ Deed of Trust or Deed to Secure Debt (herein "Securily
Instrument”) cated of even date herewith, given by the undersigned (herein "Borrower") to
secure Borrower's Note to - Quicken. Loans Inc.

{herein "Lender") and covering the Property.described in the Security Instrument and located

at
3420 W (ihih St
Chicago. 11 £(0655
[Property Address]

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured unczr Title 38, United States
Code, such Title and Regulations issued thereunder and in effect 4 the date hereof shall
govern the rights, duties and liabilities of Borrower and Lender. Any provisions of the Security
Instrument or other instruments executed in connection with said indebtedness which are
inconsistent with said Title or Regulations, including, but not fimited to, the rrovision for
payment of any sum in connection with prepayment of the secured indebteanzss and the
provision thal the Lender may accelerate payment of the secured indebtedness ‘parsuant to
Covenant 18 of the Security Instrument, are hereby amended or negated to tin"extent
necessary to conform such instruments to said Title or Regulations.

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
2968768311
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LATE CHARGE: At Lender's option, Borrower will pay a "late charge" not exceeding four per
centum (4%) of the overdue payment when paid more than fifteen (15) days after the due
date thereof to cover the extra expense involved in handling delinguent payments, but such
"late charge” shall not be payable out of the proceeds of any sale made to satisfy the
indebteaness) secured nhereby, unless such proceeds are sufficient to discharge the entire
indebtednessand all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in
full amount within"€%: days from the date that this loan would normally become eligible for
such guaranty cominitied upon by the Department of Veterans Affairs under the provisions of
Title 38 of the U.S. Code-"Veterans Benefits," the Morigagee may declare the indebtedness
hereby secured at once du¢.and payable and may foreclose immediately or may exercise any
other rights hereunder or take any Gther proper action as by law provided.

TRANSFEROF THE PROPERT Y. This loan may be declared immediately due and payable upen
transfer of the property securing ‘'siich-loan to any transferee, unless the acceptability of the
assumption of the loan is established mursuant to Section 3714 of Chapter 37, Titie 38,
United States Code.

An authorized transfer ("assumption”) of (the' property shall also be subject to additional
covenants anc agreements as set forth below:

(a) ASSUMPTION FUNDING FEE A fee equa o
( (. 50%) of the balance of this loar 5 of the date of transfer of the property
shall be payable at the time of transfer to the loan Ho'Ger or its authorized agent, as frustee
for the Department of Veterans Affairs. if the assume/“fails to pay this fee at the time of
transfer, the fee shall constitute an additional debt to that alreacy.secured oy this instrument,
shall bear interest at the rate herein provided, and, at the option of the payee of the
indebtedness hereby secured or any transferee thereof, shali be minediately due and payable.
This fee is automatically waived if the assumer is exempt under the nrovisions of 38 U.S.C.
3729 {c).

{b) ASSUMPTIQON PROCESSING CHARGE Upon application foi~ aprroval to aliow
assumption of this loan, a processing fee may be charged by the loan holde: or ts. authorized
agent for determining the creditworthiness of the assumer and subsequently” révising fthe
holder's ownership records when an approved transfer is completed. The amedni of this
charge shall not exceed the maximum established by the Department of Veterans Aifairs for a
loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under the terms of the
instruments  creating and securing the loan. The assumer further agrees to indemnify the
Department of Veterans Affairs to the extent of any claim payment arising from the guaranty
or insurance of the indebtedness created by this instrument.

1
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IN WITNESS WHEREQF, Borrower(s) has executed this VA Guaranteed Lean and Assumption
Policy Rider.

/ 4} e /
_4v ~_u_/w4'/ [ﬁ/dbv/ 1105/ 2614
M

chard J/wand -Borrower -Borrower

-Borrower -Borrower
-Borrower -Borrower
-Borrower -Borrower
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EXHIBIT "A”

LOTS 40 AND 41 IN BLOCK 12 IN ATWOOUDY'S ADDITION TO WASHINGTON HEIGHTS, A
SUBDIVISION OF THE NORTH 100 ACRES OF THE SOUTHWEST 1/4 IN THE NORTH 50 ACRES
OF THE WEST 12 OF THE SOUTHEAST /4 OF SECTION 23, TOWNSHIP 37 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property addicss: 3420 W 116th St, Chicago, 1L 606355
Tax Number:24-25-403-033



