Doc#. 1432147169 fee: $88.00

UNOFFICI AL

*RHSP:$9.00 RPRF:$1.00 FEES Applied

lllinois Anti-Predatory |

Lending Database
Program

Certificate of Compliance

Report Mortgage rraud
800-532-8785

R T ——— B

The property identified as:

Address:

Street: 1042 MICHIGAN AVE

Street line 2:
City: EVANSTON

Lender Quicken Loans, Inc.

PIN: 11-19-217-012-0000

ZIP Code: 60202

Borrower: Michael V. Mclaughlin, Also known as Michael McLaughlia, Nancy Mclaughlin

Loan / Mortgage Amount: $207,200.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to racaid a residential
mortgage secured by this property and one or more additional properties, and if applicable, a simutariesusly dated

HELQC.

Certificate number: 17F3CCE3-EQCD-4467-88BF-79B436529B63

Execution date: 11/07/2014




1432147169 Page: 2 of 21

UNOEEICIAL COPY

Return To;

Jocument Management
Quickan Loans Inc.

1050 Woodword Ave
Detroit, Ml 48226-1906

Prepared By:

Mark Bewersdorf

1050 Woodward Ave
Detroit, MI 48226-1906
(313)373-0000

[Space Above This Line For Recording Data)

MIN 1000390333319109%

DEFINITIONS

Words wsed in multiple sections of this document are defiued) below and other words are defined in
Sections 3, 11, 13, 18, 20 and 2]. Centain rules regarding the %szge of words wsed in this document are
also provided in Section 16,

(A) "Seeurity Instrument" means this docvment, which is dated November 7, 2014 ,
together with all Riders to this document.

(B) "Borrower*is Michae!l V., McLaughlin, Also Known As Michias: McLaughlin and
Nancy McLaughlin, husband and wife

Borrower is the mortgagor under this Security Instroment.

(C) "MERS" is Mortgage Electrenic Registration Systems, Inc. MERS is a separate corporaticn that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (388) 679-MERS.
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(D) "Lender*is Quicken Loans Inc.

Lender isa Corporation
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note"means the promissory aote signed by Borrower and dated November 7, 2014
The Note states that Borrower owes Lender TWO Hundred Seven Thousand Two Hundred

and 0C/100 Drollars
(0.S.§267,200.00 ) plus interest. Borrower has promised to gay this debt in regular Periodic
Payments aud to pay the debt in full not later than December 1, 2044

(F} "Propert; imeans the property that is deseribed below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means “ve)debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Note, ao i’ sums due under this Security Instrument, plus interest.

(H) "Riders" means all ®iiers to this Security Instroment that are executed by Borrower. The following
Riders are to be executed Ly Borrower [check box as applicable]:

Adjustable Rate Rider [ ) Coadominium Rider [ Second Home Rider
[ Baltoon Rider L Plased Unit Development Rider [ 14 Family Rider
D VA Rider [ Biws scklv Payment Rider @ Other(s) [specify)

Legal Attached

(I) "Applicable Law" means all controlling pplicable federal, state and local statuies, regulations,
ordinances and administrative rules and orders (tha' hav: the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(3 “"Community Association Dues, Fees, and Assessnicris" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property Ly s, condominium asseciation, homeowners
association or similar organization.

(K} "Electronic Funds Transfer” means any transfer of funds, /otier than a transaction origimated by
check, draft, or similar paper instrument, which is initiated throwgh an zlectronic terminal, telephonic
nstrument, computer, or magnetic tape so as to order, instruct, or antharize 4 financial institution to debit
or credit an account, Such term includes, but is not limited to, point-of-gate) transfers, antomated teller
machine transactions, transfers initiated by telephone, wire transfers, aad” aviomated clearinghouse
transfers.

(L) "Escrow Items" means these items that are deseribed in Section 3.

(M) "Miscellaneows Proceeds" means any compensation, settlement, award of damages, orproceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Secticn §) for: (i)
damage to, or destruction of, the Property; (ii} condemnation or other taking of all or any'pua.of the
Property; (iti) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions 4540, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the noopayment of, or defav't un,
the Loan.

(0) "Periodic Payment" means the tegularly scheduled amount due for (i) principal and interest under the
Note, plus (it) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 CF.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regnlation that governs the same subject matter. As used
in this Security Instrumenr, "RESPA”" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" cven if the Loan docs not qualify as a "federally relaicd mortgage
loan" under RESPA,
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(Q) "Successorin Interest of Borrower' means any party that has 1aken title to the Property, whether o
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security lnstrament secures to Lender: (i) the repayment of the Loan, and sl renewals, extensions and
modifications of the Note; and {ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey 1o MERS (solely as nominee for Lender and Lender's successors and assigns) and
10 the successors and assigns of MERS, the following described property located in the

County [ype of Recording Jurizdction)
of Cook [Name of Recording Jurisdiction]:

SEE EXHIBIT A" ATTACHED HERETD AND MADE A PART HEREOF,
SYBSECT TO COVENANTS OF RECORD.

Parcel ID Nomber: 11-19-217-012-0000 which currently has the address of
1042 Michigan Ave [Street]
Evanston fcin |, Mnwis 60202 [Zip Code)

{"Property Address"):

TOGETHER WITH all the improvememts now or hereafier erected on the property, and all
cascments, appurtenanecs, and fixturcs now or hercaficr a part of the propeiry. All replacements and
additions shall also be covered by this Secunty Instrument. All of the foregoing (s referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS Giolds-2only legal title
to the interests granted by Borrower in thig Security Instrument, but, if necessary te conply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) bas the right: . ex<ivise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Propirty: and to
take any action reguired of Lender including, buv not limited to, releasing and caneeling this’ Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hag
the right to mertgage, grant and convey the Propenty and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national nse and non-unifonm
covcnents with limitcd variations by jurisdiction to constituic a uniform sccurity instrument covering real

Toperty.
proe lr;gllFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Tnterest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymeni charges and late charges dve under the Note, Borrower shall also pay fonds for Escrow [tems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is roturncd to Londer vopaid, Lendor may require that any or all subscquent payments
due under the Note and this Security Instrument be made in one or more of the fellowing forms, as
selected by Lender; (a) cash; (b) money order; (c) cenified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn wpon an institution whose deposits are insyred by 2
federal agency, instrumentality, or entity; or (d) Clectronic Funds Transfer,

Payments arc decmed reecived by Lender when reccived at the focation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring tho Lean current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withoul waiver of any rights hereunder or prejudice Lo its rights to refuse such payment or partial
payments in (hig fiure, but Lender is oot obligated to apply such payments at the time such payments are
accepted. If eaca Feriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplica finds. Lender may hold such unapplied fands until Borrower makes payment to bring
the Loan current. If Borrewver does not do so within a reasonable period of time, Lender shall either apply
such funds of return them ‘o.Borrower. 1f not applied earlier, such funds will be applied to the outstanding
principal balance under the Noie immediately prior to foreclosure. No offset or claim which Botrower
might have now or in the fotuss aainst Lender shall relicve Borrower from making payments due vnder
the Note and this Security lastrument o1 performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or ®ricaeds, Except as otherwise deseribed in this Section 2, all
payments accepted and applied by Lender theil be applied in the following order of priority: (a} interest
due under the Note; (b) principal due under th: Note: (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the crder'in which it became due. Any remaining amounts
shall be applied first to late charges, second to any owsr amounts due under this Security Instrument, and
then to reduce the principal batance of the Note.

If' Lender receives a payment from Borrower for a ¢einduent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may e applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to thie extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is appiizd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges duc_ v otuptary prepaymenis shall
be applicd first to any prepayment charges and then as described i the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeos tol principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payrments.

. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic [aym:nts are duc
under the Noie, until the Notc is paid in full, 2 sum (thc "Funds") te provide for payment of amuats duc
for: (a) taxes and assessments and other items which can attain priority over this Security Insinurcat as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Propenty, if co;. {¢)
premiums for any and all insurance required by Lender under Sechion 5; and (d) Mortgage Insniance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Bomower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Eserow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Esczow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shatl furmish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide reccipts shall for all purposcs be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is wsed in Section Y. If Borrower is obligated to pay Escrow ltems directly, purswant to a waiver, and
Borrower fails to pay the amount due for an Escrow liem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, wpon such revocation, Borrower shall pay to Lender all Funds, and in
such am~an's, that are then required under this Section 3.

Lender.may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ‘at /e time specified under RESPA, and (b) not to exceed the maximum smount a lender can
require under ¥Z5PA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of futvre Escrow Ttems or otherwise in accordance with Applicable
Law,

The Fuads shall ‘be’ keld in an iostitotion whose deposits are insured by a federal agency,
instrumentality, or entity (inchraing Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lerger shall apply the Funds to pay the Cscrow Items no bater than the time
specificd under RESPA, Lender sha)’ not charge Borrower for holding and applying the Funds, annmally
analyzing the cscrow account, or verifving. the Escrow licms, wnless Lender pays Borrower interest on the
Funds and Applicable Law permits Lencar«o-make such a charge. Unless an agreement is made in writing
or Applicable Law requires mterest to be puid o the Funds, Lender shall not be required to pay Borrower
any interest or earmngs on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Fands. Lender shall give to Lorrower, witheut charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds beld in escrow, as difired under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, ‘Fanere is a shoriage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requirad by RESPA, and Borrower shatl pay to
Lender the amount necessary to make up the shortage in accordaryc with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as feficed under RESPA, Lender shall
notify Bomower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 month)y pa;ments.

Upon payment in full of all swims secured by this Security Instrument, LenZss-shall promptly refund
to Borrower any Funds held by Leader.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, sad impositions
atiributable to the Property which can aftain priority over this Security Instrument, leasenold pavments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeris. . any. To
the extent that these iems are Escrow Items, Borrower shall pay them in the manner provided in Secuon 3.

Borrower shall promptly discharge any Jien which has priority over this Security Instromens raiess
Borrower: () agrees in writing to the payment of the obligation secured by the lien in 8 manner acoepiable
to Lender, but only so long as Borrower is petforming such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sei forth above in this Section 4,

Lender may require Borrower to pay a onc-time charge for a real cstatc tax verification and/or
reporting service used by Lender in connection with this Loan,

S. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, bazards included within the term “extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the peniods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loar: The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
right to aiszpprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Borrower to pay, in connection with this Loan, either: (3) a one-time charge for flood zone
determination, cSmification and tracking services; or (b) a one-time charge for flood zone determination
and certification seivaes and subsequent charges each time remappings or similar changes occur which
reasonably wight aifelt such determmnation or certification. Rommower shall also be responsible for the
payment of any fees wapused by the Federal Emergency Management Agency in connection with the
review of any flood zone deterrination resulting from an objection by Borrower.

If Borrower fails to mawtar. any of the coverages described above, Lender may obtain insvrance
coverage. at Lender's option and Bumower's expense. Lender is under no obligation to purchase any
particular typc or amount of coverage. Thercfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity i the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greaiar.or’tesser coverage than was previously n effect. Borrower
acknowledges that the cost of the insurance ¢overage so obtained might significantly exceed the cost of
insurance that Borrower could have cbtained. Any (imotnts disbursed by Lender under this Sgction 5 shall
become additional debt of Borrower secured by this Seourty Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shali ve payable, with such interest, upon notice from
Lender 10 Borrower requesting payment.

All insurance policies required by Lender and renewals ¢f such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortzage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the rijtht o hold the policies and renewal
certificates. If Lender requires, Bormower shall prompily give to Lender a)! Teceipts of paid premivms and
renewal notices. IF Bormrower obtains any form of insurance coverage, not nhiigrwise required by Lender,
for damage to, of destruction of, the Property, such pelicy shall inchude a stapZ>rd morigage clavsc and
shall name Lender as mortgagee and/or as an additional loss payee.

[n the event of loss, Borrower shall give prompt notice to the insurance carricr-and. L=nder. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe: otharwise agree
in writing, any insurancc proceeds, whether or not the undcerlying insurance was required by Lenigs, shatt
be applied to restoration or repair of the Property, if the restoration or repair is economically feasit'e and
Lender's secunity is not lessened. During such repatr and restoration perod, Lender shall have the-zigui to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensmy the
work has been completed to Lender's satisfaction, provided that such inspection shall be wndertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest of carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Leonder may file, negotiatc and scttle any available insurance
claim and related martters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle & claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property wnder
Section 22 or otherwise, Borrower hereby assigns 10 Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrowery ender all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ot the Property. Lender may use the insurance proceeds either to repair or restore the Property of
to pay amour:s vapaid under the Note or this Security Instrument, whether or not then dus.

6. Occupeucy. Borrower shall occupy, establish, and wse the Property as Borrower's principal
residence within of “days after the execotion of this Security Instrument and shall continue to vecupy the
Property as Bomrower's” priacipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writirg.-which consent shall not be unreasonably withheld, or wnless extenuating
circumstances cxist whicn are bsyond Borrower's control.

7. Preservation, Maintc»wo.c and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Promeny, allow the Property to deferiorate or commit waste on the
Property. Whether or not Borrower (s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterio:sting or decreasing in value due 1o its condition. Unless it is
determined pursuant to Section 3 that repair.ur restoration is not economically feasible, Borrower shatl
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damiage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Proponyy only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs aud cestoration in a single payment or in a series of
progress payments as the work is completed. If the insurance of condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicved of Betiower's obligation for the completion of
such repair of restoration,

Lender or its agent may make reasonable entries upon and insiections of the Property. If it has
reasonable cause, Lender may inspeet the interior of the improvements oi 2o Property. Lender shall give
Borrower notice al the time of or prior o such an interior inspection specifying srh reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, durio-the Loan application
process, Botrower or any persons ot entities acting at the direction of Borrower wwr with Borrower's
konowledge or consent gave materially false, misleading, or inaccurate information or ciater=nts to Londer
(or failed to provide Lender with material information) in connection with the! Lozn. Material
represcntations include, but arc not limited to, represcntations conceming Borrower's occvpancy.of the
Property as Borrower's principal residence,

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrumeri: If
(a} Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
15 2 legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrament (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the valve of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited 1o: (a) paying any sams secured by a lien
which has priority over this Security Tnstrument; (b) appearing in court; and (c) paying reasonable
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atiorneys' fees to protect its interest in the Property and/or rights vnder this Security Instrument, including
its secured position i a bankruptcy proceeding. Sccuring the Property includes, but is not limited to,
entering the Propetriy to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or oft, Although Lender may take action under this Section 9, Lender does not have 1o do so and is not
under any duty or obligation 1o do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower reqguesting

Ayment.
Py If anis Security Instrument is on a lgasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees t0 the merger in writing.

10. Mortg-.ge Insurance, If Lender required Mortgage Insurance as a condition of makiag the Loan,
Borrower shall pay ¢ premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurancs ceverage required by Lender ceases to be available from the mortgage insurer that
previously provided snca /asurance and Borrower was required to make separately designated payments
toward the premivms {o: Mortgage [nsurance, Borrower shall pay the premiums required o obtain
coverage substantially equiva’ent to-the Mortgage Insurance previously in effect, at a cost substantialty
cquivalent to the cost to Borrovier of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lendir. 1F substantially equivalent Morigage Insurance covesage is nof
available, Borrower shall continue to pav-ic Lender the amounnt of the separately designated payments that
were due when the insurance coverage ccaczd to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that in: Loan is whimately paid o full, snd Lender shail not be
required to pay Borrower any interest or earnings ca such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i th=-amownt and for the period that Lender requires)
provided by ao insurer selected by Lender again betor.es available, is obtained, and Lender requires
separately designated payments toward the premiums for Nor'gage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower wrs required to make separately designated
peyments toward the premivms for Mortgage Tosurance, Borrowir shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a norn-r:iundable loss reserve, until Lender's
requircment for Mertgage Insvrance ends in accordance with any writicn ageement between Borrower and
Lender providing for such termination or until termination is required by-Apnlicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided i1 the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the N7} for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not 2 party to the Mortgage
Insurance,

Mortgage insurers evalvate their total risk on all such insurance in force from timne t2-3ime, and may
enter into agreements with other parties that share or modify their risk, or reduce Josses. Thes. agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (7r vagties) to
these agreements. These agreements may require the mertgage insurer to make payments using auv.source
of funds that the mortgage msurer may have available (which may inclade funds obtained from IMorrgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may recerve (directly or inditectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid o the insurer, the arrangement is ofien tenmed "capiive reinsurance.” Fusther:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amouné
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or amy other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Tnsurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premivms that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repait is economically feasible and Lender's security is not lessened.
During sveh repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Londer has had an opportumty to inspect such Property to ensure the work has been completed lo
Lender's sotisiaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and Iestoration in a single disbursement or in a series of progress payments as the work is
completed. Unlrss 7n agreement i1s made in writing or Applicable Law requires interest 1o be paid on such
Miscellaneous Procieds, Lender shall not be required to pay Borrower any interest of earnings on such
Miscellaneous Proceeds, 15abe restoration or repair is not economically feasible or Lender's security would
be lessencd, the Miscellansovs Proceeds shall be applicd to the sums sceurcd by this Sccurity Instrument,
whether or niot then due;-with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Sectien 2.

In the event of a total takiag, destmction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destr.vian, or Joss in value of the Property in which the fair market
value of the Property immediately before the pritial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured 07/ this Security nstrument immediately before the partial
taking, destruction, or loss in value, unless Borrorver and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redaced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amourt.of the swms secured immediately before the
partial taking, destruction, or loss in value divided by /o) the fair market value of the Property
immediately before the partial taking, destruction, or Joss in vame. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valur of the Property in which the fair market
value of the Property mnmediately before the partial taking, destreziion, oF loss in value is less than the
amount of the sums secured immediately before the partial taking, dostrustion, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Preceeds shall be applied 10 the sums
secured by this Security lastrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Leraier to Borrower that the
Opposing Party {as defined in the next sentence) offers 1o make an award to scaie 2 claim for dumages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, ‘Londer is authorized
to collect and apply the Miscellaneous Proceeds gither to restoration or repair of i Property or to the
sums seeured by this Security Instrament, whether or not then due. "Opposing Party"” mezns th: third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rigist-oif 2ction in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begur that, n
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lewe's
intcrost in the Property or rights wader this Sccurity Instroment. Borrower can curc sueh a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeitare of the Property or other material
impairment of Lender's interest in the Property or rights wnder this Security Instoment. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hcrcbvssigned and shall be paid to Lender. ) .
All Miscellanevus Proceeds that are not applied to restoration or repair of the Property shall be

applicd in the order provided for in Scetion 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or medification of amortization of the sums secured by this Secwrity Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Botrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Imterest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Secunity Instrument by veason of any demand made by the oniginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persens, entities or
Suecessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs #mis Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Lacirument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrament; (b} is not personally obligated to pay the swns secured by this Security
Instrument; cud (o) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoranr.dations with regard to the terns of this Security Instrument or the Note without the
€O-8igner's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under-this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and berefits under this Security Instroment. Borrower shall not be released from
Bomower's oblhigatiens and liabikicvwnder this Security Tnstrument unless Lender agrees to such release in
writing. The covenams and agréements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successor| and assigns of Lender.

14, Loan Charges, Lender may claige Borrower fees for services performed in connection with
Borrower's default, for the purpose of piotaciing Lender's interest in the Property and rights under this
Security lostrument, including, but not limicy 2o, attomeys' fees, property inspection and valwation fees.
In vegard to any other feos, the absence of express authority n this Security nstrument o charge a specific
tee to Borrower shall not be construed as a prohibition ol ihe charging of such tee. Lender may not charge
fees that are expressly prohibited by this Security Inswar<at or by Applicable Law.

If the Loan is subjcct to a law which scts maximunitoza charges, and that law is finally intcrpreted so
that the interest or other loan charges collected or to be ¢uected in connection with the Loan exceed the
permitted limits, then; (a) any such loan charge shall be requnsd 9y the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectzd from. Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this-cefund by reducing the principal
owed under the Note or by making a direct payment to Borrower, (If a refund reduces principal, the
reduction will be treated as a partial prepayment without amy prepayment charge (whether or not 8
prepayment charge is provided for under the Note). Borrower's acceptance ¢y sy such refund made by
disect payment to Borrower will constitute a watver of any right of action Borrow<r might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with thic Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall b2 deemed to
have been given to Borrower when mailed by first class mail or when actually delivered-ti Tsorrower's
notice address if sent by other means. Notice to any one Borrower shall constitule notice to all ‘gomowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property ‘Address
unless Borrower has designated a substitute notice address by notice 1o Lender. Borrower shall proamily
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one desigoated notice address under this Secwrity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein wnless Lender has designated another address by wotice to Borrower. Any notice in
connection with this Security Instrament shall not be deeined to have been given to Lender until actually
received by Lender. IF any notice reguired by this Security Instroment is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
lnstrument.
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16. Goverming Law; Severability; Ruwles of Construction. This Security Insirument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. 1n
the event that any provision or clanse of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affcct other provisions of this Sceurity Instrumeni or the Note which can be
given effect without the conflicting provision,

As wsed in this Security Instrument; (2} words of the masculine gender shall mean and include
corresponding neuter words of words of the femining gender, (b} words in the singular shall mean and
include th~ plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take an cct on,

17, Bedvower's Copy. Borrower shall be given one copy of the Note and of this Security Instroment,

18. Trims'er of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"lnterest in the Tronerty" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial inturests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, theinieul of which is the iransfer of tidde by Borrower at a future date to a purchaser.

If all or any part o¢ thc Property or any Interest in the Property is sold or teansferred (or if Borrowet
is not a natural person aiw 3 beneficial interest in Borrower is sold or transferred) withowt Lender's prior
writien consent, Lender may rewis immediate payment in full of all sums secured by this Security
Instrument. However, this optica shall not be exercised by Lender if such eXercise is prohibited by
Applicable Law. _

If Lender exorcises this option, Londer shall give Borrower notice of acecleration, The nctice shall
provide a period of not less than 30 day:-Zrain the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secvied by this Security Instrament. If Borrower fails to pay
these sums prior to the expiration of this per od, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demans on Borrower,

19, Borrower's Right to Reinstate After Acesieration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of s Seourity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Frrpeity pursuant to Section 22 of this Security
Tnstrument; (b) such other period as Applicable Law might sperifi<for the termination of Borrower's vight
10 reiastate; or {¢) entry of a judgment enforcing this Securicy/ipstrument. Those conditions are that
Borrower: (a} pays Lender all sums which then would be due viier this-S=curity Instrument and the Note
as if no acceleration had occurred; (b) cures any defanlt of any other ¢)vendnts or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not tiited to, reasonable atiomeys'
fees, property inspection and valvation fees, and other fees imcurred for the puipose of protecting Lender's
interest in the Property and nights under this Sccurity Instroment; and {d) takes srch action a3 Londer may
reasonably require to assore that Lender's interest in the Property and rigits under this Security
Instrument, and Borrower's obligation to pay the snms secured by this Security [nst-ument, shall continue
wnchanged vnless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Tender: (a)
cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumeriaiity or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instunoni and
obligations secured hereby shall remain fully effective as if no acceleration bad occurred. Howeveri-this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one ¢r more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer™) that coflects
Periodic Payments due under the Note and this Sccurity Tnstrument and performs other morigage loan
servicing obligations under the Note, this Security lnstrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will-remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser wnless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, jein, or be joined to any judicial action (as either an
individual Iitigant or the member of a class) that anges from the other party's actions pursvant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
aotice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pary hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable L~w provides a time period which must elapse before certain action can be taken, that time
period will be diemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to curc ¢'ven to Bormower pursvant to Section 22 and the notice of acceleration given to
Borrower pursuant to/seriton 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sretion 20,

21. Hazardous Substarces. As used in this Scetion 21: (a) "Hazardous Substances" arc thosc
substances defined as toxic or pazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kercsene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mateniis containing asbestos or formaldehyde, and radicactive materials;
(b} "Environmental Law" means federal lav's aa1d taws of the jurisdiction where the Property is located that
relate to health, safety or environmental protecuon; {¢) "Environmental Cleanup” includes any response
action, remecdial action, or removal action, as defiried 17 Environmental Law; and (d) an "Environmental
Condition" means a condition that can canse, cosiroute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not causc or permit the presence, use, dispd sal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardows Substances, onor i the Property. Borrower shall not do,
nor allow anyone else 1o do, anything affecting the Property (a)-aat is.i= violation of any Environmenial
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of 2
Hazardous Substance, creates a condition that adversely affects the value ¢l the Property. The preceding
two scntences shall not apply to the prescace, wse, or storage on the Propert of small quantitics of
Hazardous Substances that are generally recognized to be appropsiate to norma, residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in conumer products).

Bormower shall promptly give Lender written notice of (a) any investigation, claim demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Proporiy and any
Hazardous Substance or Envirommental Law of which Borrower has actwal knowledge 75} any
Environmental Condition, inctuding but not limited to, any spilling, leaking, discharge, release o vhrcas of
release of any Hazardous Substance, and (c¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substancs affecting the Property is necessary, Borrower shall promptly take ali necessary
remedial actions in accordance with Environmental Law. Nothing hevein shall creale any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prier to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to
aceelerafion under Section 18 wnless Applicable Law provides otherwise), The notice shall specify; (a)
the default; (b) the action required to cure the defankt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defavit must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further ‘ovarm Borrower of the right to reinstate afier acceleration and the right to assert in the
foreclosure nroceeding the non-existence of a default or any other defense of Borrower to aceeleration
and foreciosre. If the default is not cured on or before the date specified in the notice, Lender at ils
option may reqaive immediate payment in full of all sums secured by this Security Instrument
without further ucimind and may foreclose this Security Instrument by judicial proceeding, Leader
shall be entitled to crites? all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiizd to; reasonable attorneys' fees and costs of title evidence,

23, Release. Upon paymeue < all sums secured by this Security Instrument, Lender shall release this
Security Instroment. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
rclcasing this Scourity Instrument, byt only if the foe is paid to a third party for scrvices rendered and the
charging of the fee is permitted wnder Apoliiable Law,

24. Waiver of Homestead. In accordance with 1linois law, the Borower hereby releases and waives
all rights under and by virtue of the Illinois homeste 1d & emption laws.

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemerc:vny Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's” collateral. This inswrance may, but need
not, protect Borrower's interests. The coverage that Lender.riichases may not pay any claim that
Borrower makes or any elaim that is made against Borower in conncction) with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier providang Lender with evidence tha
Bommower has obtzined insurance as required by Borrower's and Lender's agreement. Tf Lender puschases
insurance for the collateral, Borrower will be responsible for the costs of that ns«2nce, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insmzace may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be moie thea the cost of
insurance Borrower may be able fo obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containgd in this
Security Instrument and in any Rider executed by Borrewer and recorded with i,

Witnesses; % m@ W ﬂk ﬂ‘ /nf/rn // ’Q

11107/2014 (Seal)
Michael V McLaughlin AKA Michael MetmogiBueewsr (415

Me Lauﬁ hiN
— o rrower
- MWWM
Nancy Mcf aughlin Borrawer
_ . ASeal) (Seal)
SBorovier -Borrower
(Seal) / (Seal)
=Borrower -Borrower
(Seal) = (Seal)
-Borrowe: <Borrower
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STATE OF ILLINOIS, Cook County ss:
L Haric P T » a Notary Public in and for said county and

statc dohcrcbyccmfythmMmhae1 V. McLaughlin, Also Known As Michael
McLaughlin and Nancy McLaughlin, hushand and wife

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearer pefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instmen 32 his/her/their free and voluatary act, for the wses and purposes therein set forth,

Given vader my hand and official seal, this 7th day of November, 2014

My Commission Expirés i f{ -1 3~ Ze (e %’%’,

Notwy Bafic.  MArE K. P ~TiTar &

OFFICIAL_SEA
MARK P TITON,
Notary Public - State o liiejs
My Commission Fxpires Nov 74 2016

Loan origination organization Quicken Loans Inc.
NMLSTD 3030

Loan originator 1ara Kareenm

NMLSID 22201
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MERS MIN: 100039033331910996 3333191099
FIXED/ADJUSTABLE RATE RIDER

{LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDERis made this 7th dayof November, 2014
, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Lera of Trust, or Security Deed (the "Security Instrument®} of the same date given
by the undersigied ("Borrower”) io secure Borrower's Fixed/Adjustable Rate Note (the
"Note}to  {uickei Loans Inc.

{"Lender") of the same datz.and covering the property described in the Security Instrument
and located at: 1042 Michigan Ave
cvanston, IL 60202

(Property Address]

THE NOTE PROVIDES FOR 4 _CFANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTAELE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RA7c BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the cuvonants and agreemenis made in the
Security Instrument, Borrower and Lender further covenari snv! agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGEY
The Note provides for an initial fixed interest rate of 3.250 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rote, 75 follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGLS

(A) ChangeDates
The initial fixed interest rate | will pay will change to an adjustable interast 'ate on the
first day of December 2021, and the adjustable interest rate | will pay mey c'iange

on that day every 12th month thereafter. The date on which my initial fixed inerest rate
changes to an adjustable interest rate, and each date on which my adjustable interestiate
could change, is called a "Change Date."

MULTISTATE FIXED/ADJUSTABLERATE RIDER- WSJ One-Year LIBOR- Single Family -
Fannie Mae Uniform Instrument
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
index. The "Index” is the average of interbank offered rates for one-year U.S.
dollar-derwminated deposits in the London market ("LIBOR"), as published in The Wall Street
Journai. Tim most recent Index figure available as of the date 45 days before each Change
Date is cailer. the "Current Index.”

If the Indexis no longer available, the Note Hotder will choose a new index that is based
upon comparabis 1igrmation, The Note Holder will give me notice of this choics.

(C) Calculationzr Changes

Before each Chaiygi: Date, the Note Holder will calculate my new interest rate by adding
Two and One-Quarter percentage points
( 2.250 $Mieme Current Index. The Note Holder will then round the result
of this addition to the nearest ors-cighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) beloy, this rounded amount will be my new interest rate until the
next Change Dale.

The Note Holder will then determime)the amount of the montidy payment that would be
sufficient to repay the unpaid principal 47« | am expected to owe at the Change Date in full
on the Maturity Date at my new interest ‘ate in substantially equal payments. The result of
this calculation will be the new amount of my mcathly payment.

(D} Limlts on Interest Rate Changes

The interest rate | am required to pay at the-ivsl, Change Date will not be greater than

8.250 % or less than 27250 %. Thereafter, my adjustable
interest rate will never be increased or decreased on &y singte Change Date by more than
two percentage points from the rate of interest | have ":zen paying for the preceding 12
months, My interest rate will never be greater than g.250 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change [raic..| will pay the amount
of my new monthly payment beginning on the first monthly paymeri date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in ray initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustatva_iitnrast rate
before the effective date of any change. The notice will include the amount of v imunthly
payment, any information required by law to be given to me and also the title and tuimphone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniferm Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property™ means any legal or beneficial interest in the
Propetty, including, bul not limited to, those beneficial interests transferred in a

MULTISTATE FIXED/ADJUSTABLERATE RIDER- WSJ One-Year LIBOR- Single Family -
Fannie Mae Uniform Instrument
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bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a

purchaser.

If all or any part of the Property or any Interest in the Property is sold or
trarsterred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require ‘mimediate payment in full of all sums secured by this Security Instrument.
However /this option shall not be exercised by Lender if such exercise is prohibited
by Applicanle’ Law,

If Lendei exercises this option, Lender shall give Borrower notice of
acceleration. The retice shall provide a period of not less than 30 days from the date
the notice is given in-accordance with Section 15 within which Borrower must pay
all sums secured Dy this Security Instrument. |f Borrower fails to pay these sums
prior to the expiration ‘of tis period, Lender may invoke any remedies permitted by
this Security Instrument winout further notice or demand on Borrower,

2. When Borrowet's initial fxed interest rate changes to an ad%‘ustable interest rate under
the terms stated in Section A abnva, Uniform Covenant 18 of the Security Instrument
described In Section B1 above shall then-cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument sh2ii e amended to read as follows:

Transfer of the Property or a B¢ neficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” m2an: any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title v Rorrower at a future date to a
purchaser.

If all or any part of the Property or any Inieresi in the Property is sold or
transferred (or if Borrower is not a natural person-and a beneficial interest in
Borrower is sold or transferred) without Lender's prior wrilien) consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender aiso shall not exercise this option it.-(=y Bormower causes
to be submitted to Lender information required by Lender fo evaluiie the intended
transferee as if a new loan were being made to the transferee; ana(b) Lender
reasonably determines that Lender's security will not be impaired -0y the loan
assumption and that the risk of a breach of any covenant or agreement I this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonanls 12e
as a condition to Lender's consent to the loan assumption. Lender also may require
the transferee lo sign an assumption agreement that is acceptable to Lender and fhai
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

if Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The nofice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this_Secur‘i)tg Instrument. If Borrower
fails to pay these sums prior to the expiration” of this period, Lender may invoke any
rBerneclies permitted by this Security Instrument without further notice or demand on

orrower.
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BY SIGNING BELOW, Borrowsr acgé

inthis Fix lAdjust;W\ ate Riger.
/AR / WA

1072014 (Seal)

(Seal)

Michael V. #iclaughlin AKA Michae] fMTsmiBemewes  Nancy -Borrowar
Heloauois woy
—20r fowe(
/, (Seal) (Seal)
-Bommower -Bomrower
(Seri) {Seal)
-Borrov er -Bomower
{Seal) / (Seal}
-Borrower -Bomower

LM
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(s): 11-15-217-012-0000

Land Situated in the Townshiz of Evanston in the County of Cook in the State of IL

THE SOUTH 48 FEET OF LOT 23 IN BLCCK 4 IN WHITES, ADDITION TO EVANSTON, A SUBDIVISION OF
THE: SOUTH % OF THE NORTHEAST % OF SECTION 19. TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY; ILLINCIS.n

Cotmmonly known as: 1042 Michigan Ave, Evansicn, IL 60202



