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City: Chicago
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This document was prepared by:

STANDARD BANK AND TRUST COMPANY

7800 W. 95TH STREET

HICKORY HILLS, IL 60457

When recorded, please return to:

llinois Housing Deveiopment Authority
401 N. Michigan Avenue, Suite 700
Chicago, It. 60611

Attn: Home Ownership Programs

(Space Ahove This Line For Recording Data)

A - 2085 il 2™ | oan # 2860415

SECOND MORTGAGE
THIS SECOND MORTGAGE (*Security ‘nstrument”) is given on NOVEMBER 7, 2014 . The mortgagor(s) is(are}
ROLANDO VELAZQUEZ, A SINGLE MAN- (Borrower(s).

This Security Instrument is given to ILLINQIS HJUSING DEVELOPMENT AUTHORITY which is organized and existing under
the laws of THE UNITED STATES OF AMERICA; 2 whose address is 401 N. Michigan Ave., Suite 700, Chicago, IL 60611
{*Lender"). Borrower owes the lender the principal suri 2 SEVEN THOUSAND FIVE HUNDRED AND 00/100—--

Dollars {U.S. § 7,500 .00). This debt is'e idenced by Borrower's note dated the same date as this Security
Instrument (“Note™). This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note and all
renewals, extensions and modifications of the Note; (b) the paymoent of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; ary {(c) the performance of Bomower's covenants and
agreements under this Security Instrument and the Note. For this parpose, Borrower does hersby mortgage, grant and
convey to the Lendar the following described property located in o0k County, llinois:

(Legal description)

SEE ATTACHED
which has the address of 3511 W. 76TH ST. CHICAGD , hizois _BOGS2 (“Property
Address”); (street) (city) (zip}

TOGETHER WITH all the improvements now or hereafter erected on the property, and ol easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also hs scvered by
this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that the Borrower is lawfully seized of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to conhstitute a uniform security instrument covering reaf property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of the debt evidenced by the Note and any prepayment and late cherges due under the Note and any sums
advanced under paragraph 7.
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2. Intentionaily Deleted.

3. Application of Payments. Unless applicable law provides otherwise, all payment received by Lender under
paragraphs 1 shall be applied first fo any amounts advanced under paragraph 7, then to any late charges due
under the note and then to principal due.

4. Charges; Llens. Bomower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Sscurity Instrument, and leasehold payments or ground rents, if
any. Borrower or Lender, on Borowers behalf, shall pay them on time directly to the person owed payment.
Borrowar shall promptly fumnish to Lender all notices of amounts o be paid under this paragraph. If Borrower
makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security instrument uniess Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner accaptable to Lender; {b)
contests in good faith the lien by, or defends against enforcement of the lien; or {c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to the Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain prionity over this Security
tnstrument, Lender may give Bomower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice,

5. HM:zard or Property Insurance. Borrower shalf keep the improvements now existing or hereafter erected on
the Froverty insured against loss by fire, hazards included within the term “extended coverage” and any other
hazardz,inciuding floods or flooding, for which the Lender requires insurance. This insurance shall be
maintainud it the amounts and for the periods that Lender requires. The insurance carrier providing the
insurancz shallbe chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
If borrower fiiiz te malntain coverage described above, Lender may, at Lendar's aption, obtain coverage to
protect Lender's'rip%is in the Property in accordance with paragraph 7.

Alf insurance pulicies-and renewals shall be acceptabls to Lender and shall include a standard morigage
clause, Lender shalt have. the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender il racsipts of paid premiums and renewal notices. in the event of loss, Borrower shall
give prompt notice to the insuranca carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower,

Unless Lender and Borrower utherivise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, f t.ie-restoration or repair is economically feasible and Lender's security is
not lessened. If the restoration or repair 's 2ot aconomically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to ne sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. If Bomovier abandons the Property, or does not answer within 30 day a
notice from Lender that the insurance carrie; has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceec's t) repair or restore the Property or to pay sums secured
by this Security instrument, whether or not then due, Tne 30 —day period will begin whan the notice is given,

Unless Lender and Bomrower otherwise agree in wriling, any applicaion of proceeds to principal shalt not
extend or postpone the due date of the monthly payments raiamed to in paragraph t and 2 or change the
amount of the payments. If under paragraph 21 the Propeily/ =-scquired by Lender, Borrower's right to any
insurance policies and proceeds resulting frorn damage to tne Prozailv prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrumet t immediately prior to the acquisition.

8. Occupancy; Preservation, Maintenance and Protection of the Progerty; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Boorawer's Principal residence within
sixty days after the execution of this Security Instrument and shalf coiitinue to occupy the Property as
Borrower's principal residence for the term of this Security Instrument. Borre wer shall keep the Property in
good repair and shali not destroy, damage or impair the Property, allow the Prop=i'y to deteriorate, or commit
waste on the Property. Borrower shall be in defauli if any forfeiture action or procecaing, whether civil or
criminal, is begun that in Lender's good faith judgment could result In forfeiture or thz Propery or otherwise
materially impair the lien created by this Security Instrument or Lender's security interest, o ower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action or ‘pruceading to be
dismissed with a ruiing that, in Lender's good faith determination, precludes forfeiture of the Rorrower’s
interest in the Property or other material impairment of the lien created by this Security Instrument or/_ender's
security interest, Borrower shall also be in default if Borrower, duting the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Nots, including, but not limited to, representations
concerning Borrower's cocupancy of the Properly as a principal residence. If this Security Instrument is in on
a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee titie shall not merge unless the Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property. |f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a [egal praceeding that may significantly affect the Lender's
rights in the Properly (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to
enforee laws or regulations), the Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in courf, paying reasonable attorney's fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7. Lender
does not have 1o do so.
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borower secured
by this Security Instrument,
Intentionally Deleted.
inspection. Lender or its agent may make reasonable entries upon and inspection of the Property, Lender
ghali gtive Borrewer nofice at the time of or prior to an Inspection specifying reasonable cause for the
inspection.
Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or cther taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shalf be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied fo the sums secured by this
Security Instrument, whether or not then due, with any excess paid i Borrower. In the event of & partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal fo
or greater than the amount of the sums secured by this Security Instrument immediately before the taking,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shali be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secitred immediately before the taking, divided by (b) the fair market value of the Property immediately before
th: taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the
tair m=rket value of the Property immediately before the taking is less than the amount of the sums secured
immed!aiely before the taking, uniess Borrower and Lender otherwise agree in writing or unless applicable Jaw
otherwies riavides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums 2= then due.

if the Property/ s .abandoned by Borrower, or if, after nofice by Lender to Borrower that the condemner offers
to make an awzid . settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is riven, Lender is authorized to collect an apply the proceeds, at its option, either to
restoration or repair of the-Property or to the sums secured by this Security Instrument, whether or not then
due.
Borrower Not Released; Torbearance By Lender Not a Walver. Extension of the time for payment or
modification of amoriization of the 'sums secured by this Security Instrument granted by Lender to any
sucesssor in interest of Borroweishziinot operate 1o release the liability of the original Borrawer or Borrower's
successors in interest  Lender shail'nzt be required to commence proceedings against any successor in
interest or refuse to extend time for pavr et or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
inferest. Any forbearance by Lender in exercisi“ig any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy. ’
Successors and Assigns Bound, Joint and Several Liability. The covenants and agreements of this
Security Instrument shall bind an benefit the success~rs and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and ugreemnents shall be joint and several,
Intentionally Deleted.
Notices. Any notice to Borrower provided for in this Secury snsirument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anriier method. The notice shall be directed
to the Property Address or any other address Borrower designates by nofice to Lender. Any notice to Lender
shall be given by first class mail to Lender's address stated herein or 37 cther address Lender designates by
notice to Borrower. Any notice provided for in this “Security Instrument” shall ba deemed to have been given to
Borrower or Lender when given as provided in this paragraph.
Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision i clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect riner provisions of this
Security Instrument or the Note which can be given effect without the conflicting proisior.. - To this end the
provisions of this Security Instrument and the Note are declared to be severable.
Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

any part of the Property or any interest in it is sold or transferred (or if a beneficial interest in Bonmwer is sold
or transferred and Bomrower is not a natural person) without Lender's prior writien consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if exerclse is prohibited by federal law as of the date of this Security
Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nofice shall provide a
period of not less than 30 days from the date the notice is delivered or maited within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior fo the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

Borrowar's Right to Reinstate. If Borowar meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of. (a} 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
instrument. Those conditions are that Borrower: (a) pays Lender all sum which then would be due under this
Security Instrument and the Note as if no acceleration had occurred: (b) cures any default of any other
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covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including but
not limited to, reasonable attomeys' fees; and {d) tekes such action as Lender may reasonably require to
assure that the fien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security instrument shall continue unchanged. Upon reinstatement by Bomower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this
Security Interest) may be sold one or more times without prior notice to Borrower, A sale may result in a
change in the entity (known as the “Loan Servicer’) that collects monthly payments due under the Note and
this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law, The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

Hazardous Substances. Borower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
arvthing affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shali oot apply to the presence, use or storage on the Property of small quantities of Hazardous Substances
that are-ganerally recognized to be apprapriate to nomal residential uses and to maintenance of the Property.

Barrewirchall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by"ar, novemmental or regulatory agency or private party involving the Froperty and any Hazardous
Substance o ¥Yhvironmental Law of which the Borrower has actual knowledge. If Borrower learns, or is
notified by any goveinmental or regulatory authority, that any removal or other remediation of any Hazardous
Substance affecting !ae-Property is necessary, Borrower shall promptiy take all necessary remedial actions in
accordance with Environmental Law.

As used in this paragri oh 20 *Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmenta Law.and the following substances: gasoline, kerosene, other fiammable or toxic
petroleumn products, toxic pes'icides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive materials. As used in this paragraph 20, "Environmental Law® means federal
laws and laws of the jurisdiction whers the Property is iocated that refate to health, safety or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lende: further covenant and agree as follows:

21,

22,

23.
. Riders to this Security Instrument. [f one or more riders are executed by Borrower and recarder together

25.
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Acceleration; Remedles. Lender shall give not'ce o Borrower prior to acceleration foliowing Borrower's
braach of any covenant or agreament in this Security |istrament {but not prier to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required
1o cure the default; (c) a date, not less than 30 days from tha lay2 the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default ¢ n-ur before the date specified in the note may
result in acceleration of the sums secured by this Security instrumeir, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of toe righi to reinstate after accelerafion and
the right to assert in the foreclosure proceeding the non-existence uf s default or any other defense of
Borrower to acceleration and foreclosure. if the default is not cured on.urxefare the date specified in the
notice, Lender at its opfion may require immediate payment in full of all ~oms secured by this Security
instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitle to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable attomeys’ fees and cost of title evidence,

Release. Upon payment of all sums secured by this Security Instrument, Lender shull reiesnce this Security
instrument without charge to Borrower. Borrower shall pay any recordation charges.

Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

with this Security [nstrument, the covenants and agreements of each such rider shall be incorpora.et/into and
shall amend and supplement the covenants and agreements of this Security Instrument as if the rider{s) were
a part of this Security instrument.
{Check applicable hox}

[O Other(s) [specify]

Required HUD Provision. The restrictions contained in this Security Instrument shall automatically
terminate if tifle to the mortgaged property is transferred by foreclesure or deed-in-lieu of foreclosure, or if
the mortgage is assigned o the Secretary of the United States Department of Housing and Urban
Development.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) execuied by Borrower and recorded with .

Witness

Withess

Witness

STATE OF ILLINOIS, }
1SS

countyor (100 )
Jnshin M. Kinows K

{Spaca Pairw This Line for Acknowledgment)

(Seal)

'ROLANDO VELAZQUEZ

--Borrowear

{Seal)

—~Borrower

{Seal)

-~ Borrower

. a Notary F ublic in and for the said county and state, do

hereby certify that ZZQ Mhtﬂ 0 I/ﬁ 4 24 - P

personally

known to me to be the same person(s) whose name(s) is/are subscribea to the foregoing instrument, appesred
before me this day in person, and acknowledged that they signed and delivered! 112 said instrument as their free and

voluntary act, for the uses and purposes therein set forth.

Given under my h

day of /UM/ Zm b 3

2014

My Commission expirds: KRISTIN M KINOWSK! '
(Seal) NOTARY PUBLIC - STATE OF LLINOIS |
MY COMMISSION EXPIRES:05/3018

AP A s & o

PO I 2o

/%/7// (L//fl_

Notary Public (signattire)

Originator Names and Nationwide Morigage Licensing System and Registry [Ds:

Organization: STANDARD BANK AND TRUST COMPANY

Individua:  JAIME ARROYOQ

NMLSR ID; 402246

NMLSR ID: 443472

oy
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LOT 4 IN BLOCK 3 IN THOMAS M. READE'S WEST 79TH STREET HIGHLANDS BEING A SUBDIVISION OF
THE WEST 1/2 OF THE WEST 1/2 OF THE SOUTHEAST 1/4 (EXCEPT THE WEST 50 FEET AND EXCEPT
THAT PART TAKEN FOR WEST 79TH STREET) OF SECTION 26, TOWNSHIP 38 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

3511 W 76th St
Chicago IL 60852

PIN 1: 19-26-402-020-0000

(A14-2085 PFD/A14-2085/23)




