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Prepared By:

Prospect Federal Savings Bank
11139 S. Harlem Ave.
Worth, IL 604521317

[Space Above This Line For Recording Data|
MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defized below and other words are defined in Sections 3, 11,13,
18,20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16,

(A) “Security Instrument” means this document, which is daicd . November 6th 2014 together withall
Riders to this docurnent.
(B) “Borrower” is Krzysztof Wasik, an unmarried man

Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is Prospect Federal Savings Bank 'y Lender
is a Corporation organized and existing under the laws of th¢ $22¢e of llinois

Lender’s address is 11139 S. Harlem Ave. Worth, IL 60482-1817

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated November 6th |~ 2014 | The Note
states that Borrower owes Lender One Hundred Twelve Thousand and 00/100

‘ Dollars(U.S. § 112,000.00 ) plus interest. Borrowsi has promised
to pay this debt in regular Periodic Payments and to pay the debt in full not later than ____ December §; 7044
(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [ ] Condominjum Rider [ Second Home Rider
] Balloon Rider [] Planned Unit Development Rider [} Other(s) [specify] B
1-4 Family Rider [l Biweekly Payment Rider
ILLINOIS. Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 7 of T pages)
S806.CV (6/13) w1078
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TOGETHER WITH alil the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Ali replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against al} claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall alse pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note andhis Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lende:.as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
require that any Or «it subsequent payments due under the Note and this Security Instrument be made in one or more of
the following forms;usselected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check
or cashier’s check, proviged any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entig' ¢ (d) Electronic Funds Transfer,

Payments are deerried “cceived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if tfie pavment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment .nsufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payinent or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are aceepted. 1f each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied inds.. Lender may hold such unapplied funds until Borrower makes payment
to bring the Loan current. If Borrower does nct do so withina reasonable period of time, Lender shall either apply such
funds or return them to Borrower. 1fnot applied carl’er, such funds will be applied to the outstanding principal balance
under the Note immediately prior to foreclosure. v offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. E.xcerias otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the foliav/mg order of priority: (a) interest due under the Note;
(b) principal dug under the Note; (c) amounts due under Sectién 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amousits ahallge applied first to late charges, second to any
other amounts due under this Security Instrument, and then to reduce{n¢ principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinodeni payment and the late charge. If more
than one Periodic Payment is outstanding, Lender may apply any payment receives from Borrower to the repayment of
the Periodic Payments if, and to the extent that, each payment can be paid in fuit<To the extent that any excess exists
after the payment is applied to the full payment of one or more Periodic Paymenis, such excess may be applied to any
late charges due. Voluntary prepayments shall be applied first to any prepayment charzes and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds torprincipal due under the Note
shali not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Tunds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymen.s are due under the
Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due ta7..(a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or ercrinbrance on the
Property: (b} leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance required
by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrowe! w Lender in
lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are
called “Escrow ltems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be
an Escrow Item. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for
any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and
where payable, the amounts due for any Escrow {tems for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to be a

ILLINOIS - Single Family  Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014
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bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment. o ) )

All insurance policies reqluired by Lender and renewals of such Eollmes shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. [f Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shalt
include a standard mortgage clause and shall name Lender as mortﬁagee and/or as an additional loss payee.

In the event of%oss, Borrower shall give prompt notice to the msurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be apylied to restoration or repait of the
Property, if the restoration or repair is economically feasible and Lender’s security 1s not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Praperty to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall
be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completeé). Unless an agreement is made in writing or Applicable Law requires
interest to be poid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such proceeds. Faes for public adjusters, or other third parties, retained by Borrower shall not be paid out of the
insurance procecds-and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender’s security-woitld be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether & ngt-then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied
in the order provided for'iri3action 2.

If Borrower abandons the Property, Lender may file, negotiate and settle ary available insurance claim and
related matters. If Borrower‘dozs.not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is
given. In either event, or if' Lender acjuives the Property under Section 22 or otherwise, Botrower hereby assigns to
Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or
this Security Instrument, and (b} any other 5t Borrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage
of the Property. Lender may use the insurance pre ceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whetlier ornot then due.

6. Occupancy. Borrower shall occupy, <steblish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s
principai residence for at least one year after the date of decupancy, unless Lender otherwise agrees in writing, which
consen]t shall not be unreasonably withheld, or unless exiciuzating circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection of the Troperty; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate ¢/ commit waste
on the Property. Whether or not Borrower is residing in the Property, 3ccrower shall maintain the Property in order to
prevent the Property from deteriorating or decreasing in value due to ite'zondition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shaii promptly repair the Property if damaged
to avoid further deterioration or damage. 1f insurance or condemnation proceeds a7 paid in connection with damage to,
or the taking of, the Property, Borrower shall be responsibie for repairing or resteiing the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and ¢=storation in a single payment or
in a series of progress payments as the work is completed. If the insurance or condeimp:ion proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for tne campletion of such repair or
restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Bo.rewer notice at the
time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge 0r consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender wit' material
information) in connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which

TLLENOFS - Single Family - -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0t (page 5 of 11 puges)
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Miscellaneous Proceeds. [fthe restoration or repair is not economically feasible or Lender’s security would be lessened,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured %/ this Securitﬁ Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immeriately before the partial taking, destruction, orloss in value is less than the amount of the sums secured
immediately Ocfole the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscsiianeous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due,

If the Propeity 1z abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next scritsiae) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 3¢ days after the daw the notice is given, Lender is authorized to coliect and apply the Miscellaneous Proceeds
either to restoration or repaii of ure Property or to the sums secured by this Security Insirument, whether or not then due.
“Opposing Party” means the thir4rarty that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard to Migaellaneous Proceeds,

Borrower shall be in defavlt iJ" pisy action or proceeding, whether civil or criminal, is begun that, in Lender’s
Judgment, could result in forfeiture of tiie Proverty or other material impairment of Lender’s interest in the Property or
rights under this Security Instrument. Borcower can cure such a default and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action pr.proceeding to be dismissed with a ruling that, in Lender’s judgment,

recludes forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
ecurify [nstrument. The proceeds of any award 4r c.ain for damages that are attributable to the impairment of Lender’s
interest in the Property are hereby assigned and shali be paid to Lender.

All Miscellaneous Proceeds tﬁat are not app.ied f5-restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By iernacr Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Sceurity Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the Yiahility of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings aguinst any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization 0”the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successorin Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lenrier’s acceptance of payments from third
persons, entities o r Successors in Interest of Borrower or in amounts less.thar/the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns found. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, <y Borrower who co-signs this
Security Instrurnent but does not execute the Note (a “co-signer™): (a) is co-signing tafs Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Sesurity Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees the. Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the tecrs of this Security
Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assiipes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’< rights and
benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and 1/ablity under
this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation %ees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a
prohibition on the charginF of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

] If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the pernutted limits, then:

ILLINOIS- -Single Family- - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701 (page 7 of [ I pages)
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this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security [nstrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. Ifthe Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions Eursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of
Section | 3) of such alleged breach and afforded the other party hereto a reasonable per:od after the giving of such notice
to take corrective action, If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purgoses of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 184nal’ be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are those substances
defined as toxic o1 hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, ofliey tlammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asberos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws
and laws of the jurisdiction yhere the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup™ inclagzs any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmentz!-Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause osririiit the presence, use, dispesal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substzrces, on or in the Property. Borrower shal! not do, nor allow anyone else to
do, anything affecting the Property (a) that\s in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c} which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding {wo sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substaticas fiat are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property {including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written natice of (a) any investigation. claim, demand, lawsuit or other
action by any governmental or regulatory agency or private part: involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of re’ease of any Hazardous Substance, and {c) any condition
caused by the presence, use or release of a Hazardous Substance wnirh adversely affects the value of the Property. If
Borrower leamns, or is notified by any governmental or regulatory autliority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property ‘s-iecessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law. Nothing Ferein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant 2id agree as foliows:

22.  Acceleration; Remedies. Lender shall give notice to Borrower pisr to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but 1ot [sior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)'he default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the.2at< specified in the
notice may result in acceleration of the sums secured by this Security Instrument, forecicsure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right t0 i¢instate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a defauit o< any other
defense of Borrower to acceleration and foreciosure. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect 2l expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security

Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

ILLINOIS Single Family  Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 {page 9 of |/ pages)
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[Space Below This Line For Acknowledgment|

STATE OF lllinois _,Cook o __ County ss:

Onthis  6th dayof  November , 2044 before me, the undersigned, a Notary Public in
and for said State, personally appeared Krzysztof Wasik, an unmarried man

{known to mé"j"(or proved to me on the basis of satisfactory evidence) to be the per3511(s) whose name(s) is
subscribed to the foregoing instrument and acknowledged that executed the same.

WITNESS n1y hand and official seal.

(Reserved for oifiziel seal) Signature: -—fﬂdw S. fu

Name (typed or printed)
My Commission expires: 4~ % /7

Loan Originator Organization; Prospect Feaeral Savings Bank
NMLSR 1D: 407816

Individual Loan Originator: ~ Martha L. Guerrere
NMLSRID: 41747/

PROSPECT FEDERAL
ey DERAL SAVINGS BANK

MARTHA IMELDA GUERREROQ NMLS 1D#417417

FLLINOIS-—Single Family—-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 /01 (page {1 of 1] pages)

9806.CV (6/13) Wi078 Creative Thinking, Inc.
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this _ 6th  day of November , 2014 andis

incorporated into and shall be deemed to amend and supplement the Mortgage, Deec of Trust, or Security Deed (the

“Security Instrument™) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note to
Prospect Federal Savings Bank

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

14560 Raneys Ln Orland Park, 1L 60462-1956 ~
[Property Address]

-4 TAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Bortower and Lender further covenant and agree as follows:

A. JADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Pioperty described in Security Instrument, the following items now or hereafter attached to
the Property to-thz extent they are fixtures are added to the Property description, and shall also constitute the
Property coveret-by.the Security Instrument: building materials, appliances and goods of every nature
whatsoever now or neréafier located in, on, or used, or intended to be used in connection with the Property,
including, but not limite 1+, those for the purposes of supplying or distributing heating, cooling, electricity,
gas, water, air and light, fire neevention and extinguishing apparatus, security and access control apparatus,
plumbing, bath tubs, water eiicrs, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awaings,-<torm windows, storm doors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, all of which, including
replacements and additions thereto, shzii be deemed to be and remain a part of the Property covered by the
Security Instrument. All ofthe foregoing/(>gether with the Property described in the Securtty Instrument (or
the leasehold estate ifthe Security Instrunep. is'on a leasehold) are referred to in this 1-4 Family Riderand
the Security lnstrument as the “Property.”

B. USE OFPROPERTY; COMPL'aMNCE WITH LAW. Borrower shall not seek, agree to
or make a change in the use of the Property or its zoning classification, unless Lender has agreed in writing
to the change. Borrower shall comply with all laws, crdinances, regulations and requirements of any
governmental bady applicable to the Property.

C. SUBORDINATE LIENS. Except as periuittod by federal law, Borrower shall not allow any
ben inferior 1o the Security Instrument to be perfected againstthe Property without Lender’s prior written
permission.

D, RENT LOSS INSURANCE. Borrower shaii maintzin insurance against rent loss in
addition to the other hazards for which insurance is required by Seclion 2.

E. “BORROWER’S RIGHT TO REINSTATE” DELETLI. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrovier otherwise agree in writing,
Section 6 concerning Borrower’s occupancy of the Property is deleted.

G, ASSIGNMENT OF LEASES. Upon Lender’s request after dere ult, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection with'leases of the Property.

Upon the assignment, Lender shall have the right to modify, extend or terminate the-existing leases and to
execute new leases, i Lender’s sole discretion. As used in this paragraph G, the word ¥ least ” shall mean
“sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LEARER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues (“Rents™) of the Property, regardless of to whom the Rents ofthe Property are payable. Bo/coiver
authorizes Lender or Lender’s agents to collect the Rents, and agrees that each tenant of the Property-shall
pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has
given Borrower notice of default pursuant to Section 22 of the Security Instrument and (ii) Lender has given
notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
instrument; (it} Lender shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower
agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon
Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/0Y  fpage [ of 2 pugey)
TI334.0V (12/05) w1078 Creative Thinking, Inc.
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