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o0 16959 MORTGAGE

DEFINITIONS

Words used in multiple sections of this documert are. defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regading the usage of words used in this document are
also provided in Section [6,

(A) "Security Tustrament” means this document, which is datedMovember 10, 2014
together with all Riders to this docyment, he
(BB) "Borrower" is Djimitri Francois, and Mg',md""ﬁene‘l le frzorois ® husband and

wife *A/R/A JANEY.LE FRANCOIS

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is Fifth Third Mortgage Company

Lenderisa corporation
organized and existing under the laws of the state of Ohio

XXXXXa792 XXXXX6792
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Lender's address is 5001 Kingsley DR, MD: IMOCBQ, Cincinnati, OH 45227

Lender is the mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and datedNovenber 10, 2014

The Note states that Borrower owes Lender Four Hundred Two Thousand Three Hundred
Fifty And Zero/100 Dollars
(U.5.$402,350.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than Decenber 01, 2029 .

(E) "Property" means the property that is described below under the heading “Transfer of Rights in the
Property."

(F) "Loan" mizans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Mote, and all sums due under this Security Instroment, plus interest,

(@) "Riders" rieans all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be ernecuted by Borrower [check box as applicable]:

] Adjustable Rate Rider [ Condominium Rider I;] Second Home Rider
[:__l Balloon Rider [ | Pianned Unit Development Rider []1-4 Family Rider
YA Rider Iy iweekly Payment Rider 2% Other(s) [specify]

= LENINOTS FIXED INTEREST RATE RIDER

(H) "Applicable Law" means all contoliing applicable federal, state and locul statutes, regulations,
ordinances and administrative rules and ordors (that have the offect of 1aw) as well as all applicable final,
non-appealable judicial opinions,

(I) "Community Assoclation Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Feopesty by a condominium assoclation, homeowners
association or gimilar organization,

(J) "Electronic Funds Transfer" means any transfer oifuuds, other than a transaction originated by
check, draft, or similar paper nstrument, which is initiated theough an electronic terminal, telephonic
instrument, computer, or magretic tape so as to order, insteuct, o authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, po'nt-ol-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transters, -and automated clearinghouse
transfers.,

(K) "Escrow Items" means those items that ave described in Section 3,

(L) "Miscellangous Procesds" means any compensation, settlement, award of daniages, or proceeds paid
by any third party (other than nsurance proceeds paid under the coverages deseribed inSection 5) for; (i)
damage to, or desttuction of, the Property; (i) condemnation ot other taking of all\or/any part of the
Property; (iil) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, ot detavlt on,
the Loan.

(N) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts utder Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C, Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R, Patt 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to 4 "federally related mortgage loan® even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,

ILLINOIS - Single Eamily - Fannie Mao/Fraddia Mac UNIFORM INSTRUMENT ~
D -6U1L) nao2) Paga 2 of 13 (nitial Form 3014 101
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(1) "Successor in Dmterest of Borrower” means any party that has taken title to the Propetty, whether or
not that patty has assumed Borrawer's obligations utider the Note and/or this Security Instrument,

TRANSEER OF RIGHTS IN THE FROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agteements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following desctibed property located in the
County [Typo of Recording Jurisdiction]
of Coak [Name of Recording Jurisdiction]:

See Attached

GO0 pdy
Parcel ID Number; 13-36-426-019 - I3=36=426~079- which currently has the address of
1654 N Washtenaw Ave [Stroet]
Chicago [Ciy], <1Yinois 60647 [Zip Code)

("Property Address”®);

TQGETHER WITH all the improvements now or hereafter erected om ha property, and all
easements, appurtenances, aud fixtures now or hereafter a part of the property. Al replacements and
additions shall also be covered by this Security Insttument, All of the foregolng is roferied to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property Is unencumbered, excopt for
encurbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of racord,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree a8 follows:

1. Payment of Principal, Interest, scrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3, Payments due under tho Note and this Security Instpument shall be made in U.S.

ILLINQIS - Singla Family - Fannio Mae/Fraddie Mag UNIFORIA INSTRUMENT iy )
@ 501 a3on Pags 301 18 Inhina r’é’v Form 3014 1/01
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currency, However, if any check or other nstrument teceived by Lender as payment under the Note o this
Security Instrument is returned to Lender unpald, Lender may require that any or all subsequent payments
due under the Note and this Security Insttument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check s drawn upon an institution whose deposits are insured by 2
federal agency, insttumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordatice with the notice provisions in Section 15,
Lender may retutn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment ot partial payment insufficient to bring the Loan
curtent, witwut waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments In the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If ezch Periodic Payment Is applied as of its scheduled due date, then Lender need not pay
interest on unappied fiunds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If 3o:eawer does not do so within a reasonable petlod of time, Lender shall cither apply
such funds or return them4o Borrower, If not epplied earlier, such funds will be applied to the outstanding
principal balance under the-Note immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the futule ~g2inst Lender shall relieve Botrower from making payments due under
the Note and this Security Instrutent or performing the covenants and agreements secured by this Secutity
Instrument,

2, Application of Payments or roceeds, Except as othotwise described in this Section 2, all
payments accepted and applied by Lender ina'l be applied in the following order of priority: (a) interest
due under the Note; (b) prircipal due ungder Y02 Notey (o) amounts due under Section 3. Such payments
shall be applicd to each Periodic Payment in the crden in which it became due, Any remaining amounts
shall be applied first to late charges, second to any othzramounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment tdy b2 applied to the delingquent payment and
the late charge. If more than one Petiodic Payment is oulstanding, J.ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to'the zxtent that, each payment can be
paid in full, To the extent that any excess existy after the payment is appissd to the full payment of one or
more Periodic Payments, such ¢xcess may be applied to any late charges ais, Voluntary prepayments shall
be applied first to any prepayment charges and then as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Period’s Fayments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Puviaents are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeni el 2mounts due
for: (a) taxes and assessments and other items which can attain priovity over this Security Ins‘ruigent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, i€aay; (¢)
premiums for any and all insurance required by Lender under Section §; and (d) Mortgage Insurance
premiums, if any, or any swms payable by Borrower to Lender in licu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
Ttems." At origination or at any time during the term of the Loax, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender walves
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Jtets at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amoutts

ILLINOIS -~ Single Family - Fatnio Mae/Freddie Mac UNIFQRM INSTRUMENT
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due for any Hscrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall fornish to Lender receipts evidencing such paytent within such time period as Lender may requite.
Borrower's abligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contalned in this Securlty Instrument, as the phrase “covenant and agreement”
is used in Section 9, 1f Borrower i3 obligated to pay Escrow ltems directly, pursuant to a walver, and
Borrower fails to pay the amount due for an Bscrow liem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to tepay to Lender any such
amount, Lender may revoke the walver as to any or all Bscrow Items at any time by a notice given in
accordance with Section 15 and, upon such revoeation, Borrower shall pay to Lender all Punds, and in
such amounts, that are then requited under this Section 3,

Lendzz may, at any time, collect and hold Funds in an amount (a) sufficlent to permit Lender to apply
the Funds at fie time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KBSPA, Lender shall estimate the amount of Funds due on the basls of current data and
reasonable estimsins of expendloures of future Hscrow Items or otherwise in accordance with Applicable
Law,

The Funds shall bs field in an institutlon whose deposits are insured by a federal agency,
instrumentality, or entity Cacluding Lender, if Lender Is an institution whose deposits are so insured) or in
any Federal Home Loan Bank, Lerder shail apply the Funds to pay the Escrow Items no later than the time
specified under RESPA, Lender chall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accoust, or verifyiny the Bserow Jtems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendér ra make such a charge, Unless an agreement is made in writing
or Applicable Law requires interest to be peid bpthe Funds, Lender shall not be required to pay Borrower
any intergst or earnings on the Funds. Bortower and Lender can agree in wriling, however, that interest
shall be paid on the Funds. Lender shall give to Dorrcwer, without charge, an annual accounting of the
Punds as required by RESPA., ‘

If there is a sutplus of Fuods held in escrow, as cefited under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. 17 (bere is a shortage of Punds held in escrow,
as defined under RESPA, Leader shall notify Borrower as requirgd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shottage in accordeice with RESPA, but in no more than 12
monthly payments. If thete is a deticiency of Funds held in escrow, ai delined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lenderthe amount necessary to make
up the deficiency in accordance with RESFA, but in no more than 12 montaly pavaents.

Upon payment in full of all sums secured by this Security Instrument, Linde: shall promptly rofund
to Borrower any Funds keld by Lender,

4. Charges; Liens, Borrower shall pay all taxes, ussessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leascholi rayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmete, if any. To
the extent that these items are Fscrow Items, Borrower shall pay them in the manner provided i1 Sertion 3,

Borrower shall promptly discharge any lien which has priotity over this Security Insttumeny anless
Borrower: (a) agrees in writing to the payment of the obligation secured by the llen in a manner aceeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operats to
prevent the enforcement of the len while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determiney that any part of the Property is subject to a lien
which can attain ptiority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINGIS - Single Family - Faonie Mae/Freddie Mag UNIFQRM INSTRUMENT :
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lien, Within 10 days of the date on which that notlce is given, Botrower shall satisfy the lien ot take one or
more of the actions get forth abave in this Sectlon 4,

Lender may require Borrower to pay a one-time charge for a real cstate tax verification and/er
reporting service used by Lender In connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erectad on
the Property insured against loss by flre, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be malntained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance cartier providing the insurance shall be chosen by Borrower subject to Lender's
right to disaporove Borrower's choice, which right shall not be exercised unteasonably. Lender may
require Borrower to pay, in connection with this Loan, either; (a) a one-time charge for flood zone
determination, ceriification and tracking services; or (b) a one-time charge for flood zone determination
and certification et lces and subsequent charges cach time remappings or similar changes ocour which
reasonably might afice! such determination or certification, Borrower shall also be responsible for the
payment of any fees fmposzd by the Federal Emergency Management Agency in connectlon with the
review of any flood zone detsrmination resulting from an objection by Borrower,

[ Borrower fails o mairtaiy any of the coverages deseribed above, Lender may obtain insurance
coverage, at Lender's option and Borrawer's expense. Lender {s wunder no obligation to purchase any
particular type or amount of coverag:, Taerefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, ot the contents of the Propetty, aguinst any risk,
hazard or liability and might provide greaier Hrdesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amonnts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secuted by this Seourity Instrument. These amounts shall bear interest
al the Note rate from the date of disbursement and shaii b nayable, with such interest, upon potice from
Lender to Borrower tequesting payment.

All insurance policies required by Lender and renewals Of such policies shall be subject to Lender's
right to disapprove such policles, shall include a standard mosigage clause, and shall name Lender as
tnortgagee and/or as an additional loss payee, Lender shall have the ‘ght to hold the policies and remewal
certificates, If Lender requires, Borrower shall promptly give to Lenderaft-receipts of paid premiums and
renewal natices. If Barrower obtalns any form of insurance coverage, not-GRicrwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stwidazd mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier sua Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Botrower gtherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required oy 'L znder, shall
be applied to testoration or repair of the Property, if the restoration or repair is economically teasible and
Lendet's security is not lessened. During such repalr and restoration period, Lender shall have the r.ght to
hold such insurance proceeds until Lender has had an opportunity to inspeet such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments a3 the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be tequired to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

ILLINGIS « Single Family - Fannla Mae/Froddia Mag UNIFORM INSTRUMENT
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the excess, if any, paid to Botrower, Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Propetty, Lender may flls, negottate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and seftle the claim, The 30-day
period will begin when the notice Is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrowet's rights (other than the right to any refund of uneatned premiums paid by
Borrower) under al insurance policies covering the Property, insofar as such rights are applicable to the
coverage ol ths Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amount; anpaid under the Note or this Security Instrument, whether or not then due,

6, Occupany, Borrower shall ocoupy, establish, and use the Property as Borrower's principal
residence within (0 Javs after the execution of this Security Instrument and shall continue to occupy the
Propetty as Borrower's principal residence for at Ieast one year after the date of ocoupancy, unless Lender
otherwise agrees in wuiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which =25 beyond Borrowsr's conlrol,

7. Preservation, Mainteaar.ce and Protection of the Property; Inspections, Borrower shall rot
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property, Whether or not Borrower (s residing in the Property, Borrower shall maintain the Property it
order to prevent the Property from detelioating or decteasing in value due to its condition, Unless it is
determined pursuant 1o Section 5 that repsir brorestoration is not economically feasible, Borrower shall
promptly repair the Property if damaged tv avoid further deterioration or damage, If insurance or
condemnation proceeds are pald in connection wit's damage to, or the taking of, the Properly, Bortower
shall be responsible for repairing ar restoring the Crorcity only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairswos restoration in a single payment or in a series of
progress payments as the work Is completed. If the insurases or condemnation proceeds are not sufficient
to repair or restore the Property, Bortower is not relieved ol Rotrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and ilspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements £h.4he Property, Lender shall give
Borrower notice at the time of or prior to such an interior inspection spectiying arch reasonable cause.

8. Borrower's Loan Application, Borrower shall be in defanlt if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrowar or with Botrrowet's
knowledge or consent gave materially false, misleading, or inaccurate information or slatements to Lender
(or falled to provide Lender with material information) in connection with the rsan, Material
representations include, but are not limited to, representations concerning Borrower's oerapancy of the
Progerty as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instriuvent, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is & legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Insttument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest In the Property and rights under this Sccurity
Instroment, including protecting and/or assessing the value of the Property, and secuting and/ot repairing
the Property. Lendet's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

JILLINOIS - Single Family - Fannie Mae/Fraddie Mag UNIFORN INSTRUMENT
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attorneys' fees to protect its interest in the Property and/or rights undet this Secutity Instrument, including
its secured position in a bankrapiey proceeding, Securing the Propetty ineludes, but is not limited to,
entering the Property to make repairs, change locks, replace or hoard up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability fot not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
gecured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbutsement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

aymett,
pay If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Eorrewer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees+o the merger in writing,

10, Mort/ag2 Insurance, If Londer required Mortgage Insurance as a condition of making the Loan,
Borrower shall pzy tha premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurarce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suzn fusurance and Botrower was required to make separately designated payments
toward the premiums for Mattgage Insurance, Botrower shall pay the premiums required to obtain
coverage substantially equivaleri-to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bortosve: of the Mortgage Insurance previously in effect, from an alternate
mortgage insuret selected by Lenders If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to vay to Lender the amount of the separately designated payments that
were due when the insuranee coverage cersed to be in effect, Lender will accept, use and retain these
payments as a non-refundable loss reserve it leu of Morigage Insutance, Such loss reserve shall be
non-refundable, notwithstanding the fact that fo-Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings ow such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage in the amount and for the petiod that Lender requires)
provided by an insurer selected by Lender again beories available, is obtained, and Lender requires
separately designated payments toward the premiums for Morigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan aod Borrowe! was required to make separately designated
payments toward the premiutus for Mortgage Insurance, Bor:over shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nen‘retundable loss reserve, until Lender's
requirement for Mortgage [nsurance ends in accordance with any writien cgreement between Borrower aud
Lender providing for such termination or until termination is required by Anpplicable Law. Nothing in this
Section 10 atfects Borrower's obligation to pay interest at the rate provided 15 the Note,

Mottgage Insurance reimburses Lender (or any entity that purchases (ne-ote) for certain losses it
may incur if Borrower does not repay the Loan as agreed, Borrower is not a party to the Morigage
[nsurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and inay
enter into agrecments with other parties that share or modify their risk, or reduce losses. Touse agreetnents
are on terms and conditions that are satlsfactory to the mortgage insurer and the othet parcy (0% patties) to
these agreements, These agreements may require the mortgage insurer to make payments usiag aty source
of funds that the mortgage insurer may have available (which may include funds obtained from Jortgage
Insutatce premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance," Further:

(1) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not iucrcase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has « if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to recelve certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premivms that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Propetty, il the restoration or repair is economically feasible and Lendet's sceurity is not lessened,
During such repair and restoration perlod, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's saviclaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unies; nn agreement is made in writtng or Applicable Law requires interest to be paid on such
Miscellancous Priceude, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecds. IF the restoration or repalr is not economleally feasible or Lender's security would
be lessened, the Miscelianzuus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with-the excess, if any, paid to Borrower, Such Miscellancous Proceeds shall be
applied in the order provided fo: ia Section 2,

In the event of a total lalirg, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums-seeured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a pattial taking, desiruction, or loss in value of the Property in which the fair market
value of the Property immediately before fae pertial taking, destruction, or loss in value is eqaal fo or
greator than the amount of the sums secured.y-this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
socured by this Security Instrument shall be recuced by the amount of the Miscellanecus Proceeds
multiplied by the following fraction: (a) the total ariovat of the sums secured immediately before the
partial taking, desteuction, or loss in value divided hy«(h) the fair market value of the Propetty
immediately before the partial taking, destruction, or logs invalue. Any balance shall be paid to Bortower,

In the event of a partial taking, destruction, or Joss in value Of the Propetty in which the fair market
value of the Property immediately before the partial taking, deswlction, or loss in value s less than the
amount of the sums secured immediately before the partial taking, destuction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Fracneds shall be applied to the sums
secured by this Security Instrmment whether or not the sums are then due,

If tha Property is abandoned by Borrower, or if, after notice by Lerder to Borrower that the
Opposing Pacty (as defined in the next sentence) offers to make an award to saitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givat, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to testoration or repair of the Preperty or to the
sums secured by this Security Instrument, whether or not then due, “Opposing Party" means *ua third party
that owes Bortower Miscellaneous Proceeds or the party against whom Borrower has a righs of action in
regard to Miscellancous Proceeds,

Botrower shall be in default if any action or proceeding, whether civil or criminal, is begoi that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument, Borrower can cute such a default and, if
aceeleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Propetty
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to testoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

LLINQIS - Singla Family - Fannie Maa/Fraddie Mag UNIFORM INSTRUMENT
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to Borrower or any Successor in Interest of Botrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrament by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right ox
remedy ingluding, without limitatlon, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Botrower's obligations and lability shall be joint and several, However, any Borrower who
co-signs this Security Tnstrument but does not execute the Note (@ “co-signet"): (a) is co-signing this
Security Insiiument only fo mortgage, grant and convey the co-signer's interest in the Property under the
terms of inis-becurity Instrument; (b) i not personally obligated to pay the sums secured by this Security
Instrument; sad-{7) agrees that Lender and any othet Botrower can agree to extend, modily, forbear or
make any accomzirdations with regard to the terms of this Security Instrument or the Note without the
co-signer's conseat.

Subject to the niovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations ‘arier this Securlty Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights apryenefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and liabiitiy under this Security Instrument unless Lender agrees to such release in
wtiting, The covenants and agiceineats of this Securily Instrument shall bind (except as provided in
Bection 20) and benefit the successorsand assigns of Lender,

14, Loan Charges, Lender may charge Borrower fees for services performed in comnection with
Borrowet's default, for the purpose of prowsting Lender's interest in the Property and rights under this
Security Instrument, including, hut not limites £, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fes to Borrower shall not be canstrued as a prohibition ¢n the charging of such fee. Lender may not charge
fegs that are expressly prohibited by this Security Tnstsumient or by Applicable Law,

If the Loan is subject to a law which sets maximum-iean charges, and ¢hat law is finally interpreted so
that the interest or other loan chiarges collected or to be voliected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected feom Borrower which exceeded permitted
limits will be refunded to Bortower, Lender may choose to make thic-refund by reducing the principal
owed under the Note or by making a direct payment to Borrowei, If » refund reduces principal, the
reduction will be treated as  partial prepayment without any prepayrcat charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accoptanss 4% »ay such refund made by
direct payment to Borrower will constitute a waiver of any right of action BorrGwermight have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with tius Scourity Instrument
must be in writing, Any notice to Borrower in connection with this Security Instruren: sha.l he deemed to
have been given to Borrower when mailed by first class mail or when actually deliveres t=” Borrower's
notice address if sent by other means. Notice to any one Borrowet shall constitute notice to il Rotrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Prope:ty sAddress
unless Borrower has designated a substitute notice address by notice to Lender, Botrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedurs for reporting Borrower's
change of address, then Borrower shall orly report a change of address through that specified procedure.
There may be only one dosignated notice address ynder this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by €irst class mail to Lender's adklress
stated herein unless Lender has designated another address by notice to Dorrower, Any notice in
connection with this Security Instrument shall not be deemed to bave been given to Lender until actually
recelved by Lender. If any notice required by this Security Iusttument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16, Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccutity Insttument are subject to any requitements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partles to agree by contract or it
might be silent, but such silence shall not be consttued as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gendet shall mean and include
cortesponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

17, Goreawer's Copy. Borrgwer shall be given ane copy of the Note and of this Security Instrument.

18, Treusrov of the Property or a Beneficlal Interest In Borrower, As used in this Seciion 18,
*Interest in the Pronerty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneflcia( inderests trensferred in & hond for deed, contract for deed, installment sales contragt or
escrow agreement, the intent of which s the transfer of title by Borrower at a future date to a purchaser,

If all or any part ot the Property or any Interest In the Property s sold or transferred (or if Borrower
is tot a natural person and o beneficiat interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may ruguire immedlate payment in full of all swms secured by this Security
Insttoment, However, this opiici thall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shatl
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitfed by this
Security Inscrument without further notice or demard o, Borrower,

19, Borrower's Right to Reinstate After Asesleration, If Borrower meets cerfain conitions,
Botrower shall have the right to have enforcement ol this Security Instrument discontinaed at any titne
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
fo reinstate; or (¢) enfry of a judgment enforeing this Secuiity Yastrument. Those conditions are that
Borrower: (a) pays Leader all surns whick then would be due tuder this Security Instrament and the Note
ay if no acceleration had oceurred; (0) cures any default of any other toverunts or agteetments; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but nei tunited to, reasonable attorneys'
fees, proporty inspection and valuation fees, and other fees incurred for the-prapese of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes suck action as Lender may
reasonebly require to assure that Lender's interest in the Property and rights)under this Security
Instrument, and Borrower's ebligation to pay the sums secured by this Security Insieument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require tha! Borrower pay
such reinstaterent sums and expenses in one or more of the following forms, as selected 0« Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, zrovided any
such check is drawn upon an fnstitution whose deposits are insured by a federal agency, instriwneptality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumeat and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Secutity Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If thete is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the pame and address of the
new Loan Setvicer, the address to which payments should bo made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Logn Servicer and are not
assumed by the Note purchaset unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
Individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other partv hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable Lavz provides a time period which nwst elapse befors cettaln ‘action can be taken, that time
period will be denmed to be reasonable for purposes of this paragraph., The notice of acceleration and
oppottunity to e given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrowet pursuant to Sortion 18 shall be decmed to satlsfy the notlce and opportunity to take cotrective
action provisions of this Scerion 20,

21, Harardous Subscances, As used in this Section 21: (a) “"Hazardous Substances” are those
substances defined as toxic or nazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerogciw, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials-containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal lawsand laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prowection; (¢) "Fovironmental Cleanup” includes any response
action, remedial action, ot remaval aetion, as aefircdin Bnvironmental Law; and (d) an “Environmental
Condition" means a condition that car cause, coetribule (o, or otherwise trigger an Environmental
Cleanuop.

Borrower shall not cause or permit the presence, use, cisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 0r'or in the Property, Borrower shall not do,
nor allow anyone else to do, aaything affecting the Property (4) that is-in violation of any Environmental
Law, (b) which creates an Bavironmental Condition, or {¢) whick, dus to P presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propritv of small quantities of
Hazardous Substances that are generally recogalzed to be approptiate to normal cosidential uses and to
maintenance of the Property (including, bu not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, Jeraand, lawsuit
ot other action by any governmental or regulatory agency or private party involving the I'roperty and any
Hazardous Substance ot Environmental Law of which Borrower bas actual knowleage, '(b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o1 tiueat of
release of any Hazardous Substance, and (¢) any conditlon caused by the presence, use or release of a
Hazardous Substance which adversely atfects the value of the Property, If Borrower leatns, or is notified
by any governmental or regulatory authority, or any private party, that any removal ar other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior fo
acceleration under Section 18 unless Applicable Law provides otherwlse), The notice shall specify: (a)
the defanlt; (b) the action required to cure the default; (¢) & date, not less than 30 days (rom the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate affer aceeleration and the right to assert in the
foreclosurs proceeding the non-gxistence of a default or any other defense of Borrower to acceleration
and foreclosvze, I the default is not cured on or before the date specified in the notice, Lender at its
option may ruqrire immediate payment in full of all sums secured by this Sccurity Instrument
without further der.and and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to Col’est all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiter? (9, reasonable attorncys' fees and costs of title evidence,

23. Release, Upon payrmont of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Bortower skall payv any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, but oty if the fee Is pald to a third party for services rendered and the
charging of the fee is permitted under Applisable Law,

24, Waiver of Homestead. In accordanes with [linois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesirad exemption laws,

25. Placement of Callateral Protection Insurance, Jnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to pratect Lender's interests in Borrowor's collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lender jurchases may not pay any claim et
Borrower makes or any claim that 1s made against Borrower in conjection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance & required by Botrower's and Lender's agrsement, If Lender purchases
insurance for the collaterat, Borrower will be responsible for the costs of that iy surance, including interest
and any other charges Lender may impose in connection with the placement of (9¢ insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insurarce inay be added to
Borrowet's total outstanding balance or obligation, The costs of the insurance may be mare than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Botrower and recorded with it,

Witnesses:

(Beal)
Dj1mTﬂ1 Francois -Borrower

/e J(M?,&/ /twww‘o (Seal)

Jenelle Francois -Borrower

Z {Seal) (Seal)
~Horawar ~Barrower
(Seal) /. (Seal)
~Borrower -Botrower
{Seal) N (Seal)
-Boreower -Borrower

ILLINOIS - Single Family - Fannie Maao/Freddin Mac UNIFORM INSTRUMENT
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AT OV T }

STATE OF ILLJNOIS, _ ¢ ool County ss:

1, 1 VLGQQ/V‘E" %‘“w{‘/ , 2 Notary Public in and for said county and
state do hereby certify thatDJimitri Francois and Jenelle Francois

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged thet fa’@»’-&hefrhey signed and delivered the said
instrutnent as-tdsfhor/their free and voluntary act, for the uses and purposes thetein set forth.

Griven urder my hand and official seal, this 10th day of November, 2014

My Commission Exprreo:

J% /o %7/ 2017 /%m/%(% %"‘/” ?

Notary Public

P ST oo S L T

8 "OFFICIAL SEALY &
i MARY E W‘"NNF DY

NOTARY $UBLIC, STATE OFILLINOIS
i *mmmmimn Emms 0"‘“‘!08)'2017 ;

e

Loan origination organization Fifth Third Martgage Company
NMLS I 134100

Loan otiginator Michael Klein

NMLS ID 435801
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Q@ -6l t3on Page 15 of 4 i Form 3014 1/01
X



1432355055 Page: 17 of 21

UNOFFICIAL COPY

EXHIBIT A

LOT 2 IN HOSMER AND ROGERS SUBDIVISION OF BLOCK 7 IN BORDENS SUBDIVISION OF
THE WEST 1/2 OF THE S8OUTLH EAST (/4 OF BECTION 36, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE TRIKD PRINCIPAL MERIDIAN, IN COGK COUNTY, ILLINOIS,

Property address; 1654 North Washtenaw Avercie, Chicago, IL 60647
Tax Number; 13-36-426-019 — 0000



1432355055 Page: 18 of 21

UNOFFICIAL COPY

Illinois Fixed Interest Rate Rider

This ILLINQIS FIXED INTEREST RATE RIDER is made this 10th day of November, 2014 andis
incorporated Into and shall be deemed to amend and supplement the Mortgage (the "Secutity Instrument") of

the same date given by the undersigned (the "Borrower") to secure the Borrowet's Note (the "Note") to
Fifth Third Mortgage Company

(The "Lender") of the same date and covering the property described in this Secutity Insttament and located at:
1654 N Washtenaw Ave
Chicago, 1L 60647
(Property Address)
The Security Inzimment is amended as foliows:

The words "at thew2's of 3.375%," are added at the end of ihe second seatenca in the definition of
*Note" in the DEFLNGTIONS scetion,

By signing below, Borrower ascepts and agrees to the terms and covenants contained in ¢his Fixed Rate Rider,

Borrower

{

U~ ¢ eviy
DjinitFi Francoig————— Date

oeal)

el l Praveo |} 10~ 2014

Jenelle Francois Date
(Seal)

Data
(Seal)

Date
(Seal)

[T Refer to the attached Signature Addendum for additional parties and signatures.

4203547492 4208458792
Fixod Intarest Rata Ridor-IL,

VMP @& Rankars Systams ™ VMPEZ30L) (1207)
Waltars Kiower Flinancinl Services @ 2012 Page 1 of 1
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YA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE

WITHOUT THE APPROVAL OF THE DEPARTMENT

RI&ER{#;JTERANS AFFAIRS OR ITS AUTHORIZED
INT

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 10th  day of
November, 2014 , and is Incorporated into and shall ba deemed to amend and
supplement the Mortguge, Deed of Trust or Deed to Secure Debt (herein “Security
Instrument") dated of ever dute -herewith, given by the undersigned (herein "Borrower") to
secure Borrower's Note to Fi7th-Third Mortgage Company

(herein "Lender") and covaring tha Prepety described in the Security Instrument and locatad
at 1654 N Washtenaw Ave, Chicago, LL 60647

[Property Adtiess]

VA GUARANTEED LOAN COVENANT: In addition to tne sovenants and agreements made in
the Security Instrument, Borrower and Lender further covenant.and agree as follows:

If the indabtedness securad hereby ba guaranieed or insured urdwr Title 38, United States
Codae, such Title and Regulations issued thereunder and in effest Gn-the date hereof shall
govern the rights, duties and liabilities of Borrower and Lender. Any provisions of the Security
Instrument or other instruments executed in connection with said indextedness which are
inconsistent with said Title or Regulations, Including, but not limited to, tne provision for
payment of any sum In connection with prepaymant of the secured indebtedarass and the
provision that the Lender may accelerate payment of the secured indebtedness pursuant to
Covenant 18 of the Security Instrument, are hereby amended or negated to ‘he extent
necessary to conform such instruments to sald Title or Regulations.

420356792 420356792
MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

Wolters Kluwer Financial Sgrvices
VMPE-538R (0405),01 W\ 10/0
Page 1 of 3 Initials



1432355055 Page: 20 of 21

UNOFFICIAL COPY

LATE CHARGE: At Lender's option, Borrower will pay a "late charge” not exceeding four per
cantum {4%) of the overdue payment when pald more than flfteen {15) days after the due
date theraof to cover the extra expense involved in handliing dellnguent payments, but such
“late charge" shall not be payable out of the proceeds of any sale made to satisfy the
indebtedrast secured hereby, unless such proceeds are sufficient to discharge the entire
indebtedness and all proper costs and expenses secured heraby,

GUARANTY: Should the Department of Vaterans Affairs fall or refuse to issua its guaranty In
full amount withir RO days from the date that this loan would normally become eligible for
such guaranty commit*ad upon by the Department of Veterans Affairs under the provisions of
Title 38 of the U.S5. Coan "Veterans Benefits," the Mortgagee may declare the indebtedness
hershy secured at once/due and payable and rmay foreclose immediately or may exercise any
other rights hereunder or take acy other proper action as by law provided,

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon
transfer of the property securing such loan to any transferee, unless the acceptability of the
assumption of the loan is establishec pursuant to Section 3714 of Chapter 37, Title 38,
United States Code.

An authorized transfer {"assumption") ©7 tha property shall also be subject to additional
covenants and agreements as set forth halow:

{a) ASSUMPTION FUNDING FEE: A fee equsito one half of one percent
{ .50 %) of tha balance of this iuan as of the date of transfer of the property
shall be payable at the time of transfer to the loan"roiter or its authorized agent, as trustee
for the Department of Veterans Affairs. f the assume fails to pay this fee at the time of
transfor, the fee shall constitute an additional debt to theiglready secured by this instrument,
shall bear interest at the rate herein provided, and, at the ortion of the payee of the
indebtedness heraeby securad or any transferes thereof, shall be immaodiately due and payable.
This fee {s automatically walved If the assumer Is exempt under the provisions of 38 U.8.C.
3729 (c).

{h) ASSUMPTION PROCESSING CHARGE: Upon application for' approval to allow
assumption of this loan, a processing foe may be charged by the loan holder-orits authorized
agent for determining the creditworthiness of the assumer and subsequently <evising the
holder's ownership records when an approved transfer is completed. The amovat of this
charge shall not exceed the maximum established by the Department of Veterans Arfairs for a
loan to which Section 3714 of Chapter 37, Tltle 38, United States Code applies.

{c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, than tha assumer
hereby agrees to assume all of the obligations of the veteran under the terms of the
instruments creating and securing the loan. Tha assumer furthar agrees to indemnify the
Dapartment of Veterans Affalrs to the axtent of any claim payment arlsing from the guaranty
or insurance of the indebtadness created by this instrumant.
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IN WITNESS WHEREQF, Borrower(s) has executed this VA Guaranteed Loan and Assumption
‘° licy: Rider,

/’: [ — e 22 Pramees

i1ty1 Francais -Borrower Janelle Francois -Borrowear

-Borrower -Borrower
-Borrowa -Borrowaer
-Borrower -Borrawer
420356792 420356792
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