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This document was prepared by

JENNIFER FRISBIE

WINTRUET WMORTGAGE A DVISION OF BARFINGTON BAMK ANDTRUST CO. NA

9700 W HIGGINS ROAD SUITE 300 ROSEMONT, IL 60018

When recorded, please return to:

lNlinois Housing Development Authority
401 N. Michigan Avenue, Suite 700
Chicago, 'L 60611

Attrr Home Ownership Programs

(Space Above This Line For Recording Data)

N0 | oan #001219525
SECOND MORTGAGE
THIS SECOND MORTGAGE (“Security Instiment”) is given on OCTOBER 29, 2014 . The mortgagor(s) is(are)
ELIZABETH VARGAS, A SINGLE WOMAN (Borrower(s).

This Security tnstrument is given to ILLINOIS HOUS NG DEVELOPMENT AUTHORITY which is organized and existing under
the laws of THE UNITED STATES OF AMERICA, anuvincse address is 401 N. Michigan Ave., Suite 700, Chicago, IL 60611
(“Lender’). Borrower owes the lender the principal sum of SZVEN THOUSAND FIVE HUNDRED 00/100

Dollars (U.S. § 7,500 .00). This debt is evidencer -y Borrower's note dated the same date as this Security
Instrument ("Note™). This Security Instrument secures to Lender: (i) the repayment of the debt evidenced by the Note and all
renewals, extensions and modifications of the Note; (b) the paymant of all other sums, with interest, advanced under
paragragh 7 to protect the security of this Security Instrument; and (¢)/the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpcse; Forrower does hereby mortgage, grant and
convey to the Lender the following described property located in COOK County, lllinois:

(L.egal description)

PLEASE SEE ATTACHED EXHIBIT "A"

which has the address of 1524 SQUTH SANGAMON STREET UNIT 710 CHICAGO , llinois 206(8 _ ("Property
Address™; (street) (city) (zip)

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali-e~saments,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be cevered by
this Security Instrument. All of the foregoing is referred to in this Security tnstrument as the "Property.”

BORROWER COVENANTS that the Borrower is lawfully seized of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of the debt evidenced by the Note and any prepayment and late charges due under the Note and any sums
advanced under paragraph 7.
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2. Intentionally Deleted.

3. Application of Payments. Unless applicable law provides otherwise, all payment received by Lender under
paragraphs 1 shall be applied first to any amounts advanced under paragraph 7, then to any late charges due
under the note and then to principal due.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Securty Instrument, and leasehold payments or ground rents, if
any. Borrower or Lender, on Borrowers behalf, shall pay them on time directly to the person owed payment.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower
makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing to the payment of the obligation secured by the lien in @ manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien; or (¢) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to the Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard 21 Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Propeily insured against loss by fire, hazards included within the term “extended coverage” and any other
hazards, iaclding floods or flooding, for which the Lender requires insurance. This insurance shall be
maintained \n..n2 amounts and for the periods that Lender requires. The insurance carrier providing the
insurance sha!i be'chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
If borrower fails tc reaintain coverage described above, Lender may, at Lender's option, obtain coverage to
protect Lender's rights ip wne Property in accordance with paragraph 7.

All insurance policies a.v-renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the-right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receiut: of paid premiums and renewal notices. In the event of loss, Borrower shall
give prompt notice to the insurance rcrtier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwice agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the-iesitration or repair is economically feasible and Lender's security is
not lessened. If the resteration or repair is vi0* economically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums.=ecured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. if Borrower abalidons the Property, or does not answer within 30 day a
notice from Lender that the insurance carrier has~ofleied to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to-rerair or restore the Property or to pay sums secured
by this Security |nstrument, whether or not then due. The 2% -day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, ary woplication of proceeds to principal shall not
extend or postpone the due date of the monthly payments rever'ed to in paragraph 4 and 2 or change the
amount of the payments. |f under paragraph 21 the Property is acqui-cd by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immzJdistely prior to the acquisition.

6. Occupancy; Preservation, Maintenance and Protecticn of the Properlv, Patrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrowrir's Principal residence within
sixty days after the execution of this Security instrument and shall continue to occupy the Property as
Borrower's principal residence for the term of this Security Instrument. Borrower's)all keep the Property in
good repair and shall not destroy, damage or impair the Property, allow the Property to ueteiiorate, or commit
waste on the Property. Borrower shall be in default if any forfeiture action or proceeding ~wnether civil or
criminal, is begun that in Lender's good faith judgment could result in forfeiture ar the Progeriy or otherwise
materially impair the lien created by this Security Instrument or Lender's security interest. Borrorei may cure
such a default and reinstate, as provided in paragraph 18, by causing the action or proceecing to be
dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Corrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lenders
security interest.  Borrower shall also be in default it Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. | this Security instrument is in on
a leasehold, Borrower shall comply with all the provisions of the {ease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless the Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect the Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to
enforce laws or regulations), the Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender’s actions may include paying any surns secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorney's fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured

by this Security tnstrument.

Intentionally Deleted.

Inspection. Lender or its agent may make reascnable entries upon and inspection of the Property. Lender
shall give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the
inspection,

Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the taking,
unless Borrower and Lender ctherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before
the takirg.  Any balance shall be paid to Borrower. |n the event of a partial taking of the Property in which the
fair markei value of the Property immediately before the taking is less than the amount of the sums secured
immediate iy b<fore the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise piav.dzs, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums zre ¥ien due.

If the Property is avandoned by Borrower, or if, after notice by Lender to Borrower that the condemner offers
to make an award or'setua a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lander is authorized to collect an apply the proceeds, at its option, either to
restoration or repair of the Preperty or to the sums secured by this Security Instrument, whether or not then
due.

Borrower Not Released; Forlearrnce By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shail r.ot hperate to release the liability of the original Borrower or Borrower's
successors in interest. Lender shall not be)required to commence proceedings against any successor in
interest or refuse to extend time for paymeit ar otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand mard= by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any light or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

Successors and Assigns Bound; Joint and Severz iability. The covenants and agreements of this
Security Instrument shall bind an benefit the successors 2nd-assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreerr.er.s shall be joint and several.

intentionally Deleted.

Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of ancter nmethod. The notice shall be directed
to the Property Address or any other address Borrower designates by noticz-fo Lender. Any natice to Lender
shall be given by first class mail to Lender's address stated herein or any otheraddress Lender designates by
notice to Borrower. Any notice provided for in this "Security Instrument” shall be Zaemed to have been given to
Borrower or Lender when given as provided in this paragraph.

Governing Law; Severability. This Security Instrument shall be governed by fed=ral law and the law of the
jurisdiction in which the Property is located. In the event that any provision or cliuse of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect otherpruvisions of this
Security Instrument or the Note which can be given effect without the conflicting provisior. 7. this end the
provisions of this Security Instrument and the Note are declared to be severable.

Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instiument.
Transfer of the Property or a Beneficial Interest in Borrower/Refinance of First Mortgage Loan. If all or
any part of the Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The netice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcerment of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sum which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
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covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to
assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Interest) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and
this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The nctice will also contain any other
information required by applicable law.

Hazardous Substances. Berrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmentat Law. The preceding two sentences
shall riot awply to the presence, use or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower sheil.nromptly give Lender written notice of any investigation, ¢laim, demand, lawsuit or cther
action by any.governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Envirerimental Law of which the Borrower has actual knowledge. If Borrower learns, or is
notified by any goverime:tal or regulatory authority, that any removal or other remediation of any Hazardous
Substance affecting the P.orerty is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environimental.l aw.

As used in this paragraph 20.'H-zardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Lew an.the following substances: gascline, kerosene, other flammable or toxic
petroleum products, toxic pesticidis and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. 4s used in this paragraph 20, "Environmental Law" means federal
laws and laws of the jurisdiction where ¢ Froperty is located that relate to health, safety or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lend #r fuither covenant and agree as follows:

21

22,

23
24,

25.

. Acceleration; Remedies. Lender shall give notice 2 Porrower prior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instiusent (but not prior to acceleration under paragraph
17 uniess applicable faw provides otherwise). The notice shal/'su2cify: (a) the default; (b) the action required
to cure the defautt; (c) a date, not less than 30 days from the da.e ‘ne notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default oii'or befzra the date specified in the note may
result in acceleration of the sums secured by this Security Instrumen, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the rigki t= reinstate after acceleration and
the right to assert in the foreclosure proceeding the non-existence of a_vefault or any other defense of
Borrower to acceleration and foreclosure. |f the default is not cured on or wefare the date specified in the
notice, Lender at its option may require immediate payment in full of all surts sacured by this Security
Instrument without further demand and may foreclose this Security Instrument by judizial proceeding. Lender
shall be entitle to coliect all expenses incurred in pursuing the remedies provided it this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and cost of title evidence.

Release. Upon payment of all sums secured by this Security Instrument, Lender shall relzas< this Security
Instrument without charge to Borrower. Borrower shall pay any recordation charges.

Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded. iogether
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were
a part of this Security Instrument.

(Check applicable box)

] Other(s) [specify]

Required HUD Provision. The restrictions contained in this Security Instrument shall automatically
terminate if title to the mortgaged property is transferred by foreclosure or deed-in-lieu of foreclosure, or i
the mortgage is assigned to the Secretary of the United States Cepartment of Housing and Urban
Develcpment.
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- BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
S'ecur'rty Instrument and in any rider(s) ggecuted by Borrower and recorded with it.

Il h/ (seal
}\[% »W{ o ELIZABETH VARGAS Eorover

Witness

(Seal)
Witness --Borrower
- (Seal)
Witness -- Borrower
{Space Below/ This Line for Acknowledgment)
STATE OF ILLINOIS, )
_ )SS
cqunty oF C 00 )
Nty @l ST
, @ Notary Puolc in and for the said county and state, do
b N
hereby certify that ﬂ( W{M’H} U‘A‘@M ¢ ST'\S (e T-‘Q "‘"/((' personally
known to me to be the same person(s) whose name(sf_ig/are subscribed to tie. ‘oregoing ins nt, appeared

enj/as their free and

before me this day in person, and acknowledged that they signed and deli\Z;cgzaair‘ instr

voluntary act, for the uses and p
i day of

ry Publig4Signatufe)

e
Originator Names and Nationwide Mortgage Licensing System and Registry |Ds:

ial seal t
NoT4
Ml’co,bﬁﬁuc -SThr EUM

Ssic,
NE’“”RES ILUNOJ&IO

Given under my hand and o

My Commission expires:
(Seal)

Organization: WINTRUST MORTGAGE A DIVISION OF BARRINGTON BANK AND TRUST CO.NA. M1 SR (D) 449042

individual: ALAN KENNETH CASTRO NMLSR |D- 755925
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 ST5151643 HNC
STREET ADDRESS: 1524 SOUTH SANGAMON ST UNIT 710
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 17-20-232-050-1078

LEGAL DESCRIPTION:
PARCEL 1:

UNIT 710-5 IN /AHE UNIVERSITY VILLAGE LOFTS CONDOMINIUM AS DELINEATED AND DEFINED
ON THE PLAT OF IURYVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

THAT PART OF THE EAST I/2 OF THE NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 39 NORTH
RANGE 14, EAST DESCRIBFO/AS FOLLOWS:

COMMENCING AT THE INTERSECIUICK OF THE WEST LINE OF SOUTH HALSTED STREET, AS A 66
FOOT RIGHT OF WAY, AND THE SOUTH-LINE OF WEST 14TH PLACE (WRIGHT STREET): THENCE
SOUTH 01 DEGREES 40 MINUTES 53 SECONDS EAST ALONG AN ASSUMED BEARING, BEING
SAID WEST LINE 575.01 FEET TO THE(INTERSECTION OF SAID WEST LINE WITH THE NORTH
LINE OF CHICAGO AND NORTHWESTERN RAILFCAD; THENCE SOUTH 88 DEGREES 25 MINUTES 02
SECONDS WEST ALCNG SAID NORTH LINE 77¢ 11 FEET TO A POINT ON THE EAST LINE OF
VACATED SOUTH SANGAMON STREET {PER DOCUMENT NUMBERS 94763032 AND (0010238993}
SAID POINT ALSO BEING THE POINT OF BEGINNIWC: THENCE CONTINUING SOUTH 88 DEGREES
25 MINUTES 02 SECONDS WEST ALONG SAID NORTH LTWJE 280.74 FEET TO A POINT ON THE
EAST LINE OF SOUTH MORGAN STREET; THENCE NORTH (i )DEGREES 44 MINUTES 25 SECONDS
WEST ALONG SAID EAST LINE 152.7% FEET, TQ A POINY OM A LINE LYING 152.79% FEET
NORTH OF AND PARALLEL WITH THE NORTH LINE OF SAID.FAILROAD; THENCE NORTH 88
DEGREES 25 MINUTES 02 SECONDS EAST ALONG LAST DESCRIEI.D FARALLEL LINE 154.33
FEET, TO A POINT ON A CURVE; THENCE SOUTHERLY 112.60 FEeET ALONG THE ARC OF A
NCN-TANGENT CIRCLE TO THE LEFT HAVING A RADIUS OF 54 FEET,. 2D WHOSE CHORD BEARS
SOUTH 6% DEGREES 32 MINUTES 47 SECONDS EAST 93.28 FEET TO A IZINT ON THE EAST
LINE OF SAID VACATED SOUTH SANGAMON STREET; THENCE SOUTH 01 DEGI'FES 43 MINUTES
43 SECONDS EAST ALONG SAID EAST LINE 117.97 FEET, TO THE POINT OF RPEGINNING, IN
COCK COUNTY, ILLINOIS, TOGETHER WITH ALL RIGHTS APPURTENANT TO THE FCREGOING
PROPERTY PURSUANT TO THAT CERTAIN NONEXCLUSIVE AERIAL EASEMENT AGREEMEMT ‘DATED
JUNE 26, 2001, AND RECORDED JUNE 28, 2001 AS DOCUMENT NUMBER 001057114%

WHICH SURVEY IS ATTACHED AS EXHIBIT G TO THE DECLARATION OF CONDOMINIUM FOR THE
UNIVERSITY VILLAGE LOFTS DATED JUNE 20, 2002, AND RECORDED JUNE 21, 2002, AS
DOCUMENT NUMBER 0020697460, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE QF PARKING SPACE B37-S, AS DELINEATED AND DEFINED

ON THE AFORESAID PLAT OF SURVEY ATTACHED TO THE AFORESAID DECLARATION RECCRDED
AS DOCUMENT NUMBER 0020697460, AS AMENDED FROM TIME TO TIME.

LEGALD LD 10/29/14




