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J. Ryan Potts, Esg.
BROTSCHUL POTTS LLC
230 W. Monroe Street
Suite 230

Chicago, Illinois 60606
(312) 551-9003

For Recorder’s Use Only

MORTGAGE
THIS MORTGAGE, made and dated to be effective as of this [;g' day of November, 2014,
1700 WOOD STREET I.LC. having an address of 1658 N. Milwaukee, #338,
Chicago, Illinois 60647

(herein referred to as the "Mortgagor") in {avorof:

SUZANNE R. GLAVIN, having an address at 1741 Monterey Drive, Glenview, 1L
60026

(herein, together with its successors and assigns, including each and every holder from time to time
of the Note hereinafter defined, called the "Mortgagee")

WITNESSETH:

WHEREAS, Mortgagor is the owner and holder of fee simplé title in and to all of the
following described parcels of real estate commonly known as 1942 N. Ward, Chicago, IL 60622
and 1716 N. Wood, Chicago, 1L 60622 and more accurately legally described on Exlihit A, attached
hereto and incorporated herein by reference (collectively “Real Estate”); and

WHEREAS, Mortgagor concurrently herewith, exccuted and delivered fo Martgagee a
Promissory Note, dated of even date herewith (the "Note"), payable to the order of Mortgagee; and

WHEREAS, the Note is in the said principal amount of ONE HUNDRED F IFTY
THOUSAND AND 00/100THS DOLLARS ($150,000.00) with the unpaid balance and any accrued
interest being due and payable on May 14, 2015, and with the terms and provisions of the Note being
incorporated herein by reference with the same effect as if set forth at length.

NOW, THEREFORE, to secure the payment of the principal of and interest on the Note
according to its tenor and effect, and to secure the payment of alt other sums which may at any time
be due and owing or required to be paid as herein provided (the "Indebtedness Hereby Secured"), and
the performance and observance of all of the covenants, agreements and provisions herein and in the
Note contained, and in consideration of the premiscs and of the extension of credit by Mortgagee to
Mortgagor, as evidenced by the above described Note, and for other good and valuable
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TOGETHER with all awards and other compensation heretofore or hereafter to be made to
the present and all subsequent owners of the Premises for any taking by eminent domain, either
permanent or temporary, of all or any part of the Premises or any casement or appurtenance thereof,
imcluding severance and consequential damage and change in grade of streets, which said awards and
compensation are hereby assigned to Mortgagee, and Mortgagor hereby designates Mortgagee as its
agent and directs and empowers Mortgagee, at the option of Mortgagee, on behalf of Mortgagor, or
the successors or assigns of Mortgagor, to adjust or compromise the claim for any award and to
collect and receive the proceeds thereof, to give proper receipts and acquittances therefor, and, after
deducting expenses of collection, to apply the net proceeds as a credit upon any portion, as selected
by Mortgagee, ~f the [ndebtedness Hereby Secured, notwithstanding the fact that the amount owing
thereon may thet be due and payable or that the indebtedness is otherwise adequately secured.

TO HAVE ARD.TO HOLD the Premises, with the appurtenances, and fixtures, unto
Mortgagee, its successors #nd assigns, forever, for the purposes and upon the uses and purposes
herein set forth together with al! right to possession of the Premises after any default in the payment
of ail or any part of the Indebtegricss Hereby Secured, or the breach of any covenant or agreement
herein contained, or upon the occurénve of any Event of Default as hereinafter defined: Mortgagor
hereby RELEASING AND WAIVING all rights under and by virtue of the homestead exemption
laws of the State of Illinois and any and ai* redemption rights.

PROVIDED, NEVERTHELESS, that if Mprigagor shall pay when due the Indebtedness
Hereby Secured and duly and timely perform and-obsorve all of the terms, provisions, covenants and
agreements herein provided to be petformed and observed by Mortgagor, then this Mortgage and the
estate, right and interest of Mortgagee in the Premises shall cease and become void and of no effect,
otherwise to remain in full force and effect.

MORTGAGOR COVENANTS AND AGREES AS F OLLOWS:

Section 1. Payment of Indebtedness. Mortgagor shall (or causé to) pay when due (a) the
principal of and interest and premium, if any, on the indebtedness evidenced oy the Note, and (b) all
other Indebtedness Hereby Secured. Furthermore, Mortgagor shall duly and purctually perform and
observe all of the terms, provisions, conditions, covenants and agreements on Murtgzger's part to be
performed and observed as provided herein and in the Note. This Mortgage shal! secure such
payment, performance and observance.

Section 2, Maintenance, Repair, Restoration, Liens, etc, Mortgagor shall (a) promptly
repair, restore or rebuild any building or improvement now or hereafter included within the definition
of the Premises which may become damaged or be destroyed whether or not proceeds of insurance
ar¢ available or sufficient for the purpose; (b) keep the Premises in good condition and repair,
without waste, and free from mechanic's, materialmen's or like liens or claims or other liens or claims
for lien; (c) pay, when due, any indebtedness which may be secured by a lien or charge on the
Premises junior to the lien hereof and, upon request, exhibit to Mortgagee satisfactory evidence of
the discharge of such lien; (d) complete, within a reasonable time, any building or buildings or other
improvements now or at any time in the process of erection upon the Premiscs; (e) comply with all
requirements of law, municipal ordinances or restrictions and covenants of record with respect to the
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Section 5. Insurance Coverage. Mortgagor at its own expense will insure and keep insured
itself and all of the buildings and improvements now or hereafter included within the Premises, at
commercially reasonable levels. Mortgagor shall deliver to Mortgagee evidence of casualty coverage
(with Mortgagee shown as the loss payee) and liability coverage (with Mortgagee shown as an
additional insured) (with all premiums paid in full). Said coverage shall not terminate except upon
thirty (30) days notice to Mortgagor. Mortgagor must keep said insurance plan until the note is
repaid in full.

Section 6, Restrictions on Transfer. It shall be an Event of Default hereunder if, without
the prior writien consent (which may be withheld at Mortgagee’s sole discretion) of Mortgagee if
Mortgagor shali ¢reate, effect or consent to or shall suffer or permit any conveyance, sale,
assignment, transfir, lien, pledge, mortgage, security interest or other encumbrance or alienation of
the Premises or any nut thereof or interest therein, including the equity of redemption, excepting
only sales or other dispositions of Collateral (herein called "Obsolete Collateral") no ionger useful in
connection with the operaiion of the Premises, provided that prior to the sale or other disposition
thereof, such Obsolete Collatér=! Has been replaced by Collateral, subject to the first and prior lien
hereof, of at least equal value and utility

Whether any such conveyance; sai-, assignment, transfer, lien, pledge, mortgage, security
interest, encumbrance or alienation is effecid directly, indirectly, voluntarily or involuntarily, by
operation of law or otherwise; provided that the toregoing provisions of this Paragraph 6 shall not
apply to (i) liens securing the Indebtedness Herck ¥ Secured or (ii} the lien of current taxes and
assessments not in default. The provisions of this Paragraph 6 shall be operative with respect to, and
shall be binding upon, any persons who, in accordancs with the terms hereof or otherwise shall
acquire any part of or interest in or encumbrance upon th¢ Fremises, or such beneficial interest in,
shares of stock of, or partnership or joint venture interest in, Miottgagor or any beneficiary of a
trustee mortgagor.

Section 7. Events of Default. If one or more of the following evoate (herein called "Events
of Default") shall occur:

(a) If default be made in punctual payment of the Note or any installment ereof, either
principal or interest or any other amount due pursuant to the Note or this Mortge ge:

(b) If an Event of Default pursuant to Section 6 hereof shall occur and be continuing without
notice or period of grace of any kind;

(c) Mortgagor or any party constituting Mortgagor shall file a petition in voluntary bankruptcy
under any chapter of the federal bankruptey code, or any similar law for the relief of debtors,
state or federal, now or hereafter in effect;

(d) Mortgagor or any party constituting Mortgagor shall file an answer admitting insolvency or
inability to pay its debts;

(e) There shall be a default pursuant to the terms of the Note;
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procuring all such abstracts of title, title scarches and examinations, title insurance policies and
similar data and assurance with respect to title, as Mortgagee may deem reasonably necessary either
to prosecute such suit or to evidence to bidders at sales which may be had pursuant to such decree,
the true conditions of the title to or the value of the Premises. All expenditures and expenses of the
nature mentioned in this Paragraph, and such other expenses and fees as may be incurred in the
protection of the Premises and the maintenance of the Lien of this Mortgage, including the fees of any
attorney employed by Mortgagee in any litigation or proceedings affecting this Mortgage, the Note or
the Premises, including probate and bankruptcy proceedings, or in preparation of the commencement
or defense of any proceedings or threatened suit or proceeding, shall be so much additional
Indebtedness Hereby Secured and shall be immediately due and payable by Mortgagor, with interest
thereon at the Détault Rate until paid.

Section 10. Receiver. Upon, or at any time after, the filing of a complaint to foreclose this
Mortgage, the Court in Wiiich such complaint is filed may appoint a receiver of the Premises. Such
appointment may be made either before or after sale, without regard to solvency or insolvency of
Mortgagor at the time of application for such receiver, and without regard to the then value of the
Premises or whether the same shaii e then occupied as a homestead or not; and Mortgagee
hereunder or any employee or agent theroof may be appointed as such receiver. Such receiver shall
have the power to collect the rents, issues and profits of the Premises during the pendency of such
foreclosure suit and, in case of a sale and defivicney, during the full statutory period of redemption, if
any, whether there be a redemption or not, as wel! as during any further times when Mortgagor,
except for the intervention of such receiver, wouia be entitled to collection of such rents, issues and
profits and all other powers which may be necessary or-are usual in such cases for the protection,
possession, control, management and operation of the Premises during the whole of said period. The
court may, from time to time, authorize the receiver to apply the-net income from the Premises in his
hands in payment in whole or in part of:

(a) The Indebtedness Hereby Secured or the indebtedness secured bv a decree foreclosing this
Mortgage, or any tax, special assessment, or other lien which may be or become superior to
the lien hereof or of such decree, provided such application is made prior to the foreclosure
sale; or

(b) The deficiency in case of a sale and deficiency.

Section 11. Proceeds of Foreclosure Sale, The proceeds of any foreclosure sule of the
Premises shall be distributed and applied in the following order of priority: first, on account of all
costs and expenses incident to the foreclosure proceedings; second, all other items which, under the
terms hereof, constitute Indebtedness Hereby Secured additional to that evidenced by the Note, with
interest on such items as herein provided; third, to interest remaining unpaid upon the Note; fourth, to
the principal remaining unpaid upon the Note; and fifih, any overage to Mortgagor and its successors
or assigns, as their rights may appear.

Section 12. Insurance Upon Foreclosure. In case of an insured loss after foreclosure
proceedings have been instituted, the proceeds of any insurance policy or policies, if not applied in
rebuilding or restoring the buildings or improvements as aforesaid, shall be used to pay the amount




1432450070 Page: 9 of 13

UNOFFICIAL COPY

-pajjuI() A[EUOIIUIUY P UOLIIS

e
aqeandde Aq pamunad WIXA |1y Y3 O} pAATEM AQouay aq 0} PALAAP 3 |[RYS puB ale suosiad 1910
([ pue Jofeduopy jo uonduiapai jo s)yBur yons [[2 pue AUE JBYl JOL DL A3 Fuiaq 1t TjodJay; Aep
s 01 wanbasqns sastwaad 2y 01 3} 40 Ul 1SN Lue Suinnbog 108eBUOW JO SIOUPID wawdpnl
10 2109p Ajuc Fundooxa ‘uosiad £1aa3 puw yoed JO JIPUY O PUE JIEYRq UMO SH Uo "d3RRMOK
SIY) JO 2INSO}ZaJ0} JO 93109p 10 quawdpnl 1apio Aue 1dpun dES WOl uondwiapai o JUIWARISUI
jo sjydun (e pur fue saAleM A[ssardxa £gaidy I0GEBMOWN “JOJI yoneopdue w pue 012134
uonIppe Ul Ing ‘duGao) ay Jumiuny NOYIAY SIURAINS O SIPIWL PUE siyd oy o funnead
SIOU||[ JO Q18IS AU} & SAmal dy) JO UOSEal £q 1asse 0} 9gE aq 1O dALY ABW JOTESUOW YIHM SHPAURI
pue sjydu (e pue Aue Sansinbuijas pue SAATEM Ajssardxa 208eFuopy  uondag SIp O uonedjdde
ayy) apnioaid 01 pawaap aq 132yl JOU BLS ME] [ONS ‘3230 Ul D 0 SBID IO pajeadal 9q 121je3IdY
[[eYS ‘Uon0ag SIy) anidsap AFeiuRAPE EY Lew uosiad J9YI0 10 SUSISSE PUT SIOSSIOINS "SIISTADD "SIY
s J03eRMop 10FeBUO YOIYM JO (324D) UT MOU Uik UOI02S SIY) UT O) PALIJaL MB] AUR J| PABID
(rese|[0d Auswrddns ayy ul puE) £Qoiey SUdL| Ay} JO 2INSO[IAI0) JO JUSAD AP L Fuljjeysiew pus
PaINgag AQRIoH SSAUPAIGAPU I JO SJUTA L) anp 2J2193p 10 HNJBLL 0] UOTA]I JO dIOU TUOBMINS
Jo Avis ‘uowasieadde ‘uoneneA ‘Uondwapai UIWNBISUIAL JO SJYB1L [[B SISO PUB SIALRM Agaay
‘me| Ag paniuiad uaxs g o1 ‘sostwuaid Ayl L irauaun Aue Surunepd J1aaa suosiad [|e pue Aue 101
pue ‘SUIsse pue S10SSIOINS ‘SaA1RIASAIRI SIBEIARP SHAY 5 10FEFUOL HOBEBHOW 0] 1038FLOW
puE ‘uondwapal 10 JUAWAEISUI “DoISUAIXD ‘ApIS ulijenjeA quawasieidde Sue 10y Suptacid 9310} ut
J0JBAIAY 10 MOU ME] AUE JO aSejuRAPE 1O JIJAUAY Y] SNEDIO UWIEYO ‘peard ‘uodn Is1SUL Wil Auv 180U
[{1m J03eF10N 18 sa015e 103e310 ‘05 Op KBl 108810 JURXD {0 2O L 1IP pies §unaayjon
ul apew ajes Aue wWol uondwiapas 40 JudWNEISULAL JO poLiad-u GUIPUIND 10 Funeald 10 Ago1dy)
POSUAPIAD 1Q3P AU} 40 AJON A} JO UONIAN[OI A4 O JUDLIIOFUL YT 10 DU Y] Fuipuajxa Avm Aug Ul
() pue ‘sastwaad ays Jo uontod Aue Jo a[es 210§ wawasieadde AUGG) J0) Fuipiaoad paorud 29 ABul
101j2213Y 181} 10 FUNSIXD MOU SME] [[B JO 11U aiy) saAleMm JOFRSLOIY H4aAlep "€ UOHIIS

-uoasay) swniwiaxd predod ) JORRFUION O 2OUBMO||E
30 J1pa10 oM satjod ddurInsul PIRS Ayl jo Aue &q papdosd ag o1 rpstyaind yons Jo 1o
oy} 9sned 0] J(GESIAPE WP fews 2a8eduop se sdas J9I0 YONS axe) 03 JO TOES ) 1P aaseyand
ayy 01 saroijod souensul fje puw fut uSisse o1 “10SEFUOW JO WUASUOD BUL ARGLEED ‘pazuOYIne
Agasay st 923eBU0N ‘3{BS 2INSOII0} JO JweAd ayp up iodwapal yons 0y sjqeard HPUNAIA §50
ay) Suryew 01219y} PAYIENE dq O} ISHELD $SO| M3l B PUB PAJ[IUBD 34 & Lorjod aouransul 3ensed
(oBa 0) paydENe SN[D 550} Suipoaoasd ay asned Aew 1010 Wopal AAISSAIINS AIIAD PUB OB "DSEI YOS
£19A2 UL UBY) “PIPIAOID PUB IPBUL SEI LIRS U] sNE]s AU o1 uensind "a2130p pies opun suondwapal
AI0W 10 QU0 JO 3sedul jep opraoid Ioyun} AW 93103p AINSO[IAI0] yans Aue pue SIONPIE
a0100p pies 01 9)qeded Jopunasay) sSOf A} Supyew satotjod asuransul AJERseS PIEs JO 4a8s 0} payoene
aq ©) aSNEpd SSO| MOl B ISNED Kew 301IPaID 92199p Y1 1Byl PUY PI|RIUED 3 Kew satoyod soueansuy
Ajfensed ay} JO 1ord 01 PIYdENT ANSNE]D s oafeduop ey aptacid {ew *20100p SU Ui Tunod 3yl
3303101 SLY) JO DINSO]D3I0) JO ISBD 3YI U] 1P Kewr nod ayp s pred og jjeys ‘Aue Ji *dURIEQ 2101
pue ‘s3urpasoold yons Aug ui painuo 2q LR JBU1 2INS0[D210) JO 32103p AUR YLK DIUBPIOIIT U} anp

S R TR L A



1432450070 Page: 10 of 13

UNOFFICIAL COPY

Section 15, Mortgagee in Possession, Nothing herein contained shall be construed as
constituting Mortgagee a mortgagee in possession in the absence of the actual taking of possession of
the Premises.

Section 16. Mortgagor's Successors. In the event that the ownership of the Premises
becomes vested in a person or persons other than Mortgagor, Mortgagee may, without notice to
Mortgagor, deal with such successor or successors in interest of Mortgagor with reference to this
Mortgage and the Indebtedness Hereby Secured in the same manner as with Mortgagor. Mortgagor
will give impiediate written notice to Mortgagee of any conveyance, transfer or change of ownership
of the Premiscs, but nothing in this Paragraph shall vary or negate the provisions of Paragraph 6
hereof.

Section 17. (Rights Cumulative. Each right, power and remedy herein conferred upon
Mortgagee is cumulative snd in addition to every other right, power or remedy, express or implied,
given now or hereafter existing. at law or in cquity, and each and every right, power and remedy
herein set forth or otherwise gn existing may be exercised from time to time as often and in such
order as may be deemed expedient to viortgagee and the exercise or the beginning of the exercise of
one right, power or remedy shall not e 2-waiver of the right to exercise at the same time or thereafter
any other right, power or remedy; and no-U<izy or omission of Mortgagee in the exercise of any right,
power or remedy accruing hereunder or arisiig otherwise shall impair any such right, power or
remedy, or be construed to be a waiver of any defauly or acquiescence therein.

Section 18. Successors and Assigns.  This Mortgage and each and every covenant,
agreement and other provision hereof shall be binding upon ortgagor and its successors and assigns
(including, without limitation, each and every record owner from time to time of the Premises or any
other person having an interest therein), and shall inure to the beneiitof Mortgagee and its successors
and assigns. Wherever herein Mortgagee is referred to, such refercnceshall be deemed to include the
holder from time to time of the Note, whether so expressed or not; ang-<each such from-time-to-time
holder of the Note, whether so expressed or not, shall have and enjoy ali-of the rights, privileges,
powers, options and benefits afforded hereby and hereunder, and may entorée all and every of the
terms and provisions hereof, as fully and to the same extent and with the same effictas if such from-
time-to-time holder were herein by name specifically granted such rights, privileges; rowers, options
and benefits and was herein by name designated Mortgagee.

Section 19. Provisions Severable. The unenforceability or invalidity of any provision or
provisions hereof shall not render any other provision or provisions herein contained unenforceable
or invalid.

Section 20. Waiver of Defense. No action for the enforcement of the lien or any provision
hereof shall be subject to any defense which would not be good and valid to the party interposing the
same in an action at law upon the Note.

Section 21. Time of the Essence. Time is of the essence of the Note, this Mortgage, the
Assignments and any other document evidencing or securing the Indebtedness Hereby Secured.

Bt
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IN WITNESS WHEREOQF, Mortgagor has caused this Mortgage to be duly signed, sealed and
delivered the day and year first above written.

rap g

OFFICIAL SEAT
PETER SAWICKI
NOTARY PUBLIC, STATE OF ILLINOIS :

[
4

[

{l

e

4
9
1

STATE OF ILLINQi$ ) .
) SS i My Commission Expires 12/08/2014
COUNTY OF COOK ) TSR ARAARSanS

R

I, the undersigned, a Notary Public in and for said County, in the state aforesaid, DO
HEREBY CERTIFY that Tomasz Litwicki as the Authorized Signatory of 1700 Wood Street LLC,
an [llinois limited liability company, peisonally known to me to be the same person whose name is
subscribed to the foregoing instrument appesrcd before me this day in person and acknowledged to
me that he signed and delivered the said instrument as his own free and voluntary act and the free and
voluntary act of said companies for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this /’f . .day of November 2014.

A A LA A

NOAFARY PUBLIC -

My Commission Expires: 3 e prdac. S04

) S o A A0 25 5 7 120t o1
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