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Mortgage

Definitions. Words used in multip)¢ sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 2. Certain rules regarding the usage of words used in this
document are also provided in Section 16:

(A) “Security Instrument” means this docuiient, which is dated October 30, 2014, together with all
Riders to this document.

(B) "Borrower” is PHILIP LU, Unmarried Man: Porrower is the mortgagor under this Security
Instrument.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender is a 2{~tional Banking Association organized
and existing under the laws of the United States. Lender's ad'iress.is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Insirumert.

(D) “Note” means the promissory note signed by Borrower and aated Uctober 30, 2014, The Note
states that Borrower owes Lender three hundred thirty five thousand tv ¢ tundred and 00/100 Dollars
(U.S. $335,200.00) plus interest. Borrower has promised to pay this debt i=: rezular Periedic Payments
and to pay the debt in full not later than November 1, 2044.

(E) “Property” means the property that is described below under the heading "7 ransZr of Rights in
the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interesi.
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(G) “Riders " means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider & Condominium Rider 0 Second Home Rider
O Balloon Rider O Planned Unit Development Rider O 1-4 Family Rider
O VA Rider 0 Biweekly Payment Rider (3 Other(s) [specify]

(H) “Applicable Law " means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

() “Compraunity Association Dues, Fees, and Assessments " means all dues, fees, assessments and
other charg.s ihat are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(J) “Electronic 7w.ds Transfer " means any transfer of funds, other than a transaction originated by
check, draft, or simila” paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, /:rinagnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Sach term includes, but is not limited to, point-of-sale transfers, automated
tetler machine transactions, trarsters initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow Ifems " means those iteins that are described in Section 3.

(L) “Miscellaneous Proceeds” means axy compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Projrerty, (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of cundemnation; or (iv) misrepresentations of, or
omissions as o, the value and/or condition of the Piorerty.

(M) “Mortgage Insurance”’ means insurance protecting LerJet against the nonpayment of, or default
on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount du for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrurient.

{0) "RESPA " means the Real Estate Settlement Procedures Act (12 U.2.CZestion 2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they mij,iit be amended from
time to time, or any additional or successor legislation or regulation that governi ihe same subject
matter. As used in this Security Instrument, RESPA refers to all requirements and restrictions that
are imposed in regard to a "federally related mortgage loan" even if the Loan does ot qualify as a
"federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower ” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instriment,

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
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Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcet 1D Number: 14-20-300-030-1013, 14-20-300-030-1029 which currently has the address of 1550
W CORNELIA AVE APT 401 [Street] Chicago {City], [llinois 60657 [Zip Code} ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be corered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Tropurty."

BORROWEF. CDVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgags, g-ant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against
all claims and demands, sioject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering

real property.
Uniform Covenants. Borrower aiid Lender covenant and agree as follows:

1. Payment of Principal, Interest, Esc-ow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal oi, «nd interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under ‘he Mste. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the No' e and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument rice’ved by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Le:ider may require that any or all subsequent
payments due under the Note and this Security Instrument be.in2de in one or more of the following forms,
as selected by Lender; (a) cash; (b) money order; (c) certified ciie:k, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institiiion whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Trensfe:.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial pay meuts are insufficient
to bring the Loan current. Lender may accept any payment or partial payment insuificient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments at th2 tirie such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, ther Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrowvei imakes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time; L ender
shall either apply such funds or return them to Borrower, If not applied earlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
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payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender réceives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pav any late charge due, the payment may be applied to the delinquent payment and the late
charge. If morsihan one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to thi'tspayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the exvesitihat any excess exists after the payment is applied to the full payment of one or
more Periodic Paymients; such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to 2i1y prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpore the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow items. Boriower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid iii fuil, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other ieas,which can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (b) icas=hold payments or ground rents on the Property, if any;
(c) premiums for any and all insurance requirec by L.ender under Section 5; and (d) Mortgage Insurance
ptemiums, if any, or any sums payable by Borrowr to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
ltems.” At origination or at any time during the term of t'e¢ J.oan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowzd Sy Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptiy iunish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Fur.ds for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow It ms. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any vime. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, wlieir and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived sv Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such ;ime period as Lender
may require. Borrower's obligation to make such payments and to provide receipts.shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the shrase "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items direct!y, Lursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercis< 's rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any tim: by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escro+? account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicabic Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Lzw ‘equires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or ezimiags on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the ruads. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by PcSTA.

If there is a surplus of Fun.s neld in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordzace with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shal! notif; Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shonage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Bowirwer shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, tur in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Sccuiity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessm<nts, charges, fines, and impositions attributable
to the Property which can attain priority over this Security I7istiument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, F:zes, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay the::in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over tais Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured b t1« lien in 2 manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) coricsts the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Le ide:'s opinion operate
to prevent the enforcement of the lien while those proceedings are pending, but only uitil such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lendzi subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property i. sut ject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a noticz irentifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the liccr take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.
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5. Property Insurance., Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certifization services and subsequent charges each time remappings or similar changes occur which
reasonably wuight affect such determination or certification. Borrower shall also be responsible for the
payment of anyfees imposed by the Federal Emergency Management Agency in connection with the
review of any f150d zone determination resulting from an objection by Borrower.

If Borrower fails to tai 1tain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Bor:ower's expense. Lender is under no obligation to purchase any particular type
or amount of coverage. Thzrefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity ir-the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greate: o: fesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coveragz so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by (nis Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shul} be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and rene vals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard me:ignge clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the ignt to hold the policies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender i ~eceipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance coverage, nut otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall incluca standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance <a:ier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender ana Beiiovver otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was.«quied by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econcwically feasible and
Lender's security is not lessened, During such repair and restoration period, Lender sha'i rave the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Piope’tv.to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall b< 1.idertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or.ip & series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicatle
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Botrower
any interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
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If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount ot to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under
all insurance solicies covering the Property, insofar as such rights are applicable to the coverage of the

Property. Lenderinay use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Noie or this Security Instrument, whether or not then due.

6. Occupancy. Borrowcr shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the =>.<cution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal resider e "or at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent <!iall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, al.ov the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing 1n the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or resiaration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid furtiwer dterioration or damage. If insurance or
condemnation proceeds are paid in connection with damagz 12, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property onl; i Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and resioration in a single payment or in a series
of progress payments as the work is completed. If the insurance or cosicmnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Frozerty. [fit has reasonable
cause, Lender may inspect the intetior of the improvements on the Property. Ler.der.chall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonzble cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicz.cen process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's kruwledge
or consent gave materially false, misleading, or inaccurate information or statements to Lende: /o1 failed
to provide Lender with material information) in connection with the Loan, Material representaiiors
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien wliich has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' Tecs to protect its interest in the Property and/or rights under this Security Instrument, including
its secured posiiion in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Prcpeity to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, elirairzis building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lepder may take action under this Section 9, Lender does not have to do so and is
not under any duty or ob!igation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions authorized1:ider this Section 9.

Any amounts disbursed by Lerid<r zinder this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These ameits shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interast, unon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehuid; Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property; ir 1easehold and the fee title shall not merge uniess Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Murtgzge Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the“ortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases 12 be available from the mortgage insurer
that previously provided such insurance and Borrower was refui.2d to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower chall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance proviously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insusance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalend hacrtgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the scpriately designated
payments that were due when the insurance coverage ceased to be in effect. Lcnaer will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in tull, i Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve, Lender ¢an .o longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the peri.a that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtai:ied, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. 1L ¢énider
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
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until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage [nsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agrezinents. These agreements may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have available (which may include funds obtained from
Mortgage lusvrance premiums).

As a result of those uigreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any wfiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might Ye rliaracterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or medifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lerder takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, iths #.rangement is often termed "captive reinsurance." Further:

(A) Any such agreements will noi afiect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other ieiis of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage 'nsurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rizhts Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Frotection Act of 1998 or any other law. These
rights may include the right to receive certain discicsures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Incurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance premiurs hat were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All 'Misc:]laneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied w restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security 1s+iot lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellareous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been complcied to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is coranieted.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on suca
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings or'such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's securiiy
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
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Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destructior;.or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the followir,g fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, o: 1582 in value divided by (b) the fair market value of the Property immediately before the
partial taking, destroction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial ak:ag, destruction, or loss in value of the Property in which the fair market value
of the Property immediaiely bafore the partial taking, destruction, or loss in value is less than the amount
of the sums secured immediate!y: before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in wiitiag, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whetner o0t the sums are then due.

If the Property is abandoned by Borruwer, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) of¥irs t0 make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days afie: t*e date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to 1estor=tion or repair of the Property or to the sums secured
by this Security Instrument, whether or not then die. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party against wiiom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether<ivil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or‘otier material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrer-ar can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of s Property or other material
impairment of Lender's interest in the Property or rights under this Security-Insivment, The proceeds of
any award or claim for damages that are attributable to the impairment of Lende. v intzrest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shail be applied
in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument gramiad 'y

Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liabiiity of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
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amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest in the
Property na>r the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note witbut the co-signer's consent,

Subject to the provizions-of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and ben<{its under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument uniess Lender agrees to such release
in writing. The covenants and agrcements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successo's and assigns of Lender.

14. Loan Charges. Lender may charge F.orrower fees for services performed in connection with
Borrower's default, for the purpose of protccti.ig Lender's interest in the Property and rights under this
Security Instrument, including, but not limite< 15, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express avinority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibiiion on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan ciniges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collecier ir: connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced 5y the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Forrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this icfizod by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refind reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charg< (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of aty such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrurieat must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be decried to
have been given to Borrower when mailed by first class mail or when actually delivered to Boiroveer’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
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notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governes hy federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations rortained in this Security Instrument are subject to any requirements and limitations of
Applicable Liw. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be siler:. biit such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict sha’i n2¢ affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument:(a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; ani (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall b givea one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial '::iterest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or benef cial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for Jeed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the transfer ot Zitle by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Propert; i« sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is soid or-‘ransferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such <xercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrow=: fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permittec by 1his Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain condivns,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at sty time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Secuty
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
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Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided aiy such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentaiit+-cr entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and vrlipations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Ctare of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with ‘nis Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might resv’t-in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under iz Mote and this Security Instrument and performs other mortgage loan
servicing obligations under the Note. iz Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Ser sicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writtei: natice of the change which will state the name and address of
the new Loan Servicer, the address to whict pzyrients should be made and any other information RESPA
requires in connection with a notice of transfcr of servicing. If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchasr ol the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be t=ansferred to a successer Loan Servicer and are
not assumed by the Note purchaser unless otherwise previded by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jeiaed to any judicial action (as either an
individual litigant or the member of a class) that arises from tn< oher party's actions pursuant to this
Security Instrument or that alleges that the other party has breach.ca any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lende; has notified the other party (with
such notice given in compliance with the requirements of Section 15) oi"sv<h alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice 12 izke corrective action. If
Applicable Law provides a time period which must elapse before certain actior can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice ¢£acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of aceeleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity ‘0 taye corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are tnuse
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law wid
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and Jaws of the jurisdiction where the Property is located
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that relate to health, safety or environmental protection; (c) “Environmental Cleanup" includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition™ means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two senteice; shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Srzstances that are generally recognized to be appropriate to normal residential uses and to
maintenance ¢f the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall piozoztly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any govermmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Znvironmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, ziicluding but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Sibsiance, and (c) any condition caused by the presence, use or release of
a Hazardous Substance which adv<rsely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authoiity, or any private party, that any removal or other remediation
of any Hazardous Substance affecting tiic Troperty is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Enviroranental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lende! fuither covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give iovice to Borrower prior to acceleration
following Borrower's breach of any covenant or ag’eeraent in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required ‘o cure the default; (c) a date, not
less than 30 days from the date the notice is given to Ber.ower. by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security irstrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall furtker inform Borrower of the
right to reinstate after acceleration and the right to assert in the forec)«snre proceeding the
non-existence of a default or any other defense of Borrower to accelera.ior-and foreclosure.
If the default is not cured on or before the date specified in the notice, Lomder at its option
may require immediate payment in full of all sums secured by this Security Instrum:nt without
further demand and may foreclose this Security Instrument by judicial proceeqing, '.onder
shall be entitled to collect all expenses incurred in pursuing the remedies provided ir this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
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releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Uniess Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or iy claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any iusurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained irsurance as required by Borrower's and Lender's agreement. If Lender purchases insurance
for the collaterz, Sorrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective
date of the cancellation 5z expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstancin balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower m2) e able to obtain on its own.

BY SIGNING BELOW, Borrovizr sccepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executer vy Borrower and recorded with it.

Borrower

Ve
LU Date
Zeql
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Acknowledgment
State of Illinois

County of Cook
This instrument was acknowledged before me on I O{/ ; O// &0 ,\)l by

PJ\"\'P Lo y A g‘lfbfe MeAN

7

Notary Public

My commission expires: | / / g’

(Seal)
£ CrECAL SeAL %
a DEMETRIUS COLE %

Notary Public, State of lliza is
My Comnrf'nission Expires 1/20:201 f’vw

Loan Origination Organization: JPMorgan Chase Bank, N.A.
NMLS ID: 399798

Loan Originator: Mauricio Benavente

NMLS ID: 608614

1166108062
ILLINOIS-Single Family-Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
VMP® 04
Wolters Kluwer Financial Servicas 201410204 1.1.2620-J20131226Y Initials: Page 16 of 18

| N




UNOFFICIAL COPY

STREET ADDRESS: 1550 W. CORNELIA AVE. #401/GU7

1432404049 Page: 18 of 20

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-20-300-030-1013 gad |4~ 30-300~RO-10.%)
LEGAL DESCRIPTION:

PARCEL 1: UNIT NUMBERS 401 AND GU-7 IN THE VUE LAKEVIEW I CONDOMINIUMS, AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: THAT PART OF THE NORTH 1 10/12TH FEET
OF LOT 23 AND LOTS 22, 21 AND 20 (EXCEPTING FROM EACH OF SAID LOTS THAT PART THEREOF
LYING WEST OF A LINE 50 FEET EAST OF AND PARALLEL WITH THE WEST LINE OF SECTICN 20; AND
EXCEPT THAT PART OF LOTS 22 AND 23 LYING BELOW AN ELEVATION OF 31.90 FEET, CITY OF
CHICAGO DATUM, AND LYING ABOVE AND ELEVATION OF 18.89 FEET, CITY OF CHICAGO DATUM)
DESCRIBED AS FOLLOWS: COMMENCING AT A POINT CON THE EAST LINE OF ASHLAND AVENUE AS
WIDENED, WHICH POINT IS 4.62 FEET SOUTH OF THE NCRTH LINE OF SAID LOT 20; THENCE EAST
77.38 FEET TO A POINT WHICH IS 4.56 FEET SOUTH OF THE NORTH LINE OF SAID LOT 20; THENCE
NCRTH 4.08 FEET; THENCE EAST 25.41 FEET TO A POINT ON THE EAST LINE OF SAID LOT 20 WHICH
IS 0.45 FEET SOUTX OF THE NORTHEAST CORNER THEREOF; THENCE SOUTH ALONG THE EAST LINE OF
SAID LOTS 20, 21, 2) AND 23 TO THE POINT OF INTERSECTION WITH THE SOUTH LINE OF THE
NORTH 1 10/23TH FEFL OF SAID LOT 23; THENCE WEST ALONG SAID DESCRIBED SQUTH LINE TO A
POINT ON THE EAST LIN: OF ASHLAND AVENUE AS WIDENED; THENCE NORTH ALONG SAID WIDENED
LINE 72,24 FEET, MORE Ck TLSS5S TC THE POINT OF BEGINNING;

AND

THAT PART OF LOT 23 (EXCEPT Td4f NORTE 22 INCHES THEREOF) LYING EAST OF A LINE 50 FEET
EAST OF AND PARALLEL WITH THE #&ST LINE OF SECTION 20 HEREINAFTER DESCRIBED) IN BLOCK 4
IN LANE PARK ADDITION TO LAKE VIFA 1N SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COCk, COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS AN EXHIBIT T).THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 0804403000; TOGETHER WITJ ITZ, UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN COOK COUNTY ILLINOIS.

PARCEL 2: EASEMENTS FOR THE BENEFIT OF PARCEL (L ©OR INGRESS, USE AND ENJOYMENT AS

CREATED BY AND SET FORTH IN THE DECLARATION OF COVPNiNTS CONDITIONS AND RESTRICTIONS
FOR RECIPROCAL EASEMENTS RECORDED AS DOCUMENT NUMBER 0904541094

CLEGALD
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 30th day of October, 2014, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument ) of the same date given by the undersigned (the “Borrower ) to secure Borrower's Note to
JPMorgan Chase Bank, N.A. (the “Lender ") of the same date and covering the Property described in
the Securitv Instrument and located at:

1550 W CORNELIA AVE APT 401, Chicago, IL 60657
[Property Address}]

The Property in<iuses a unit in, together with an undivided interest in the common elements of, a
Condominium Project «nown as:

Vue Lakeview I Condos
[Name of Condominium Project]

(the “Condominium Project ). Ifihe omers association or other entity which acts for the Condominium
Project (the "Owners Association”) nolds title to property for the benefit or use of its members or
shareholders, the Property also includes Sorrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

Condominium Covenants. In addition to tte covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ana agree as follows:

A. Condominium Obligations. Borrower shall pe form all of Borrower's obligations under the
Condominium Project’s Constituent Documents, The “Cons:ituent Documents " are the: (i} Declaration
or any other document which creates the Condominium Prcjec?, (i) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall promptly var, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, ‘with a generally accepted
insurance carrier, a “Master” or "Blanket”” policy on the Condominium Prai:ct which is satisfactory to
Lender and which provides insurance coverage in the amounts (including aeductible levels), for the
periods, and against loss by fire, hazards included within the term “Extended Ccverage, " and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender ¢1 the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation.uner Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the exter that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
Joss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of cuverage to Lender.

D. Condem:iation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower it cennection with any condemnation or other taking of all or any part of the Property,
whether of the vrit or of the common elements, or for any conveyance in lieu of condemnation, are
hereby assigned and shl1 be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Security Instrurient as provided in Section 11.

E. Lender's Prior Coneznt. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or sukdivide the Property or consent to: (i) the abandonment or termination
of the Condominium Project, excZpt for abandonment or termination required by law in the case of
substantial destruction by fire or othir casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (jii) terminatici uf professional management and assumption of
self-management of the Owners Association; 07 ¢iv) any action which would have the effect of rendering
the public liability insurance coverage maintaired by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condomitiium-dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender unaer-his paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Unless eirower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disi».'sement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and Covenants contained in this
Condominium Rider.

Borrower

) /iy [O/Zq)/jﬂl'/(

Dite
Seal
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