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Program Doc#: 1432410018 Fee: §52.00
RHSP Fee:$9.00 RPAF Fee: $1.00

Certificate of Exemption Karen A, Yarbrough

Cock County Recorder of Deeds
Date: 11/20/2014 09:53 AM Pg: 10f8

Report Mortgage iawur
800-532-8785

‘The property identified as: PIN: 16-03-412-033-0000

Address: .
Street: 1022 north kedvale avenue

Street line 2:

City: chicago State: IL ZIP Code: 60651

Lender. Peoples home equity

Borrower; jorge a. cardero and katherine m. colon

Loan / Mortgage Amount: $7,500.00

This property is located within the program area and the transaction is exempt from the requirernents.of 765 ILCS 77/70
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Certificate number: 9760C2C8-D21A-4D36-AE38-724D0DSAEDO7 Execution date: 10/27/2014
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This document was prepared by:
PEOPLES HOME EQUITY

1801 S MEYERS ROAD

OAK BROOK TERRACE, IL. 60181

When recorded, please return to:

llincis Housing Development Authority
401 N, Michigan Avenue, Suite 700
Chicago, IL 60611

Aftn: Home Ownership Programs

(Space Above This Line For Recerding Data)

2° Loan # 2868906
SECOND MORTGAGE
THIS SECOND MORTGAGE (“Secur'v 'as’aiment’) is given on October 27, 2014 . The mortgagor(s) is(are)
JORGE A CARDERO A SINGLE MAN ANC KATHERINE M COLON A SINGLE WOMAN (Borrower(s).

This Security Instrument is given to ILLINOIS HCUSING DEVELOPMENT AUTHORITY which is organized and existing under
the laws of THE UNITED STATES OF AMERICA, ar.d vhose address is 401 N. Michigan Ave., Suite 700, Chicago, IL 60614
{"Lander’). Borrawer owes the lender the principal sum ¢ St ven Thousand five hundred and zero cenis

Dollars (U.S. $ 7500.00 .00). This debt is evilenceZ by Borrower's note dated the same date as this Security
Instrument ("Note”). This Security Instrument secures to Lender: (a) e repayment of the debt evidenced by the Note and all
renewals, extensions and modifications of the Note; (b) the payrien: of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument, and (c).the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purprse, Borrower does hereby mortgage, grant and
convey to the Lender the following described property located in_Cook VA County, lllinois:

(Legal description)

See Attached
which has the address of 1022 N kedvale Ave Chicago , Winois 60651 (“Property
Address’); (street) (city) (2ip)

TOGETHER WITH all the improvements now or hereafter erected on the property, and al eusements,
appurlenances, and fixtures now or hersafter a part of the property. All replacements and additions shall also be covered by
this Security Instrument. Alf of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that the Borrower is lawlully seized of the estate hereby conveyed and has the right
to morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymaent of Principal; Prepayment and Late Charges. Borrower shall promptly pay when due the principal

of the debt evidenced by the Note and any prepayment and lale charges due under the Note and any sums
advanced under paragraph 7.
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2. intentionally Deleted.

3. Application of Payments. Unlass applicable law provides otherwise, all payment received by Lender under
paragraphs 1 shall be applied first to any amounts advanced under paragraph 7, then to any late charges due
under the note and then 1o principal dus.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if
any. Bomower or Lender, on Borrowers behalf, shall pay them on time directly to the person owed payment.
Borrower shall promptly fumish to Lender &l notices of amounts to be paid under this paragraph. if Borrower
makes these paymenis directly, Borrower shall prompty fumish to Lender receipts evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable fo Lender, (b)
contests in good faith the lien by, or defends against enforcement of the lien; or (¢} secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to the Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may atlain priority over this Security
Insument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
ze o8 of the actions set forth above within 10 days of the giving of notice.

5. Haza G or Property Insurance. Borrowsr shall keep the improvements now existing or hereafter erected on
the Prepetly insured against loss by fire, hazands included within the term *axtended coverage”’ and any other
hazards,” Ir«icding floods or floading, for which the Lender requires insurance. This insurance shall be
maintainec-i1 4w amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall b9 chosen by Borrower subject to Lender's approval which shail not be unrsasonably withheld.
If borrower fails w0 riintain coverage described above, Lender may, at Lender's option, obtain coverage to
protect Lender’s right. in-tha Property in accordance with paragraph 7.

All insurance policies anv-renewals shall be accsptable to Lender and shall include a standard mortgage
clause. Lender shall hava the ight to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all reSsipts of paid premiums and renewal notices. In the event of loss, Borrower shall
give prompt notice to the insurar e cemier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Uniess Lender and Borrower other vis s agree In writing, insurance proceeds shall be applied 1o resloration
or repair of the Property damaged, if the rer.oration or repair is economically feasible and Lander's security is
not lessened. If the restoration or repair is /i t-sconomically feasible or Lender's security would be lessened,
the insurance proceads shall be applied to tha surs-secured by this Security Instrument, whether or not then
due, with any excess paid tc Borrower. If Borrowe r abandons the Property, or does not answer within 30 day a
notice from Lender that the insurance carrier has riered to seftie a ciaim, then Lender may collect the
insurance proceeds. Lender may use the proceeds 1>/ e%air or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 35 -ay period will begin when the notics is glven,

Unless Lender and Borrower otherwise agree in writing, anv gnplication of proceeds to principal shall not
extend or postpons the due date of the monthly paymenis refarrad to in paregraph 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is 2uquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the Proper'y prior to the acquisition shell pass to
Lender to the extent of the sums secured by this Securlty Instrument irmnadisely prior to the acquisition.

6. Occupancy; Preservation, Maintenance and Protection of the Proper.y; sarrower’s Loan Application;
Leasoholds. Borrower shall cccupy, establish, and use the Property as Borowe.’c Principal residence within
sixty days after tha execution of this Security Instrument and shali continue 2 acaupy the Property as
Borrowsr's principal residence for the term of this Security Instrument. Borrower sha” keep the Property in
good repair and shall not destroy, damage or impair the Property, allow the Property io ieteriorate, or commit
waste on the Property. Borrower shall be in default if any forfeiture action or proceedin;, whather civil or
criminal, is begun that in Lender's good faith judgment could result in forfeiture or the Prenert o otherwise
materially impair the lien created by this Security Instrument or Lender's security interest Borroae may cure
such & default and reinstate, as provided in paragraph 18, by causing the action or proccerinn to be
dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Eorruwer's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lenders
security interest, Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender {or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited 1o, representations
concaming Borrowsr's occupancy of the Property as a principal residencs. If this Security Instrument is in on
a leasehold, Borrower shall comply with all the provisions of the lease. if Borrower acquires fee title 1o the
Property, the leasehold and the fee title shall not merge unless the Lender agrees 1o the marger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, o there is a legal proceeding that may significantly affect the Lender's
rights in the Properly (such as a proceeding in bankrupicy, probate, for condemnation or forfaiture or 1o
enforce laws or regulations), the Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable aftoney's fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.
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Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Borrower secured

by this Security Instrument.

Intentionally Deleted.

Inspection. Lender or its agent may make reasonable entries upon and inspection of the Property. Lender
shall give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the
inspection.

Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connaction with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal to
or grealter than the amount of the sums secured by this Security Instrument immediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument shall be
red:«ced by the amount of the procesds multiplied by tha following fraction; (a) the total amount of the sums
reou 2d immediately before the taking, divided by {b) the fair market value of the Property immexiiately before
the te'ing. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the
fair ' mr.ixe! value of the Property immediately before the taking is fess than the amount of the sums secured
immeqizie!, tefore the taking, unless Bomower and Lender otherwise agree in writing or unless applicable law
otherwic s nrovides, the proceads shall be applied to the sums secured by this Security Ingtrument whether or
not the sums arc then due.

i the Property s 2.,andened by Borrower, or if, afler notice by Lender lo Borrower that the condemner cffers
to make an award or/settle a claim for damages. Borrower fails to respond o Lender within 30 days after the
date the notice is-yiven, Lender is authorized to collect an apply the proceeds, at its option, either to
restoration or repair of the P.orarty or to the sums secured by this Security Instrument, whether or not then
due.

Borrower Not Released; Forb.arance By Lender Not 3 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shiill n.t operate to release the liability of the original Borrower or Borrower's
successors in interest. Lender shall rut e ~equired {0 commence proceedings against any successor in
interest or refuse to extend time for payi# +-or otherwise modify amertization of the sums secured by this
Security Instrument by reason of any demznd mada by the original Borrowar or Borrower's successors in
interest. Any forbearance by Lender in exercisin ) any right or remedy shail not be a waiver of or preciude the
exercise of any right or remedy.

Successors and Assigns Bound; Joint and Sewer.d Liability. The covenanls and agreements of this
Security Instrument shall bind an benefit the successor; ar.d assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Bomower's covenants and agresms.nis shall be joint and several.

Intentionally Deleted.

Notices. Any notice to Borrower provided for in this Security invtruinent shall be given by delivering it or by
mailing it by first class mail unless applicable law requires vse of anoth=r nisthod. The notice shall be directed
to the Properly Address or any other address Borrower designates by notice to Lender. Any nolice to Lender
shall be given by first class mail to Lender's address stated herein or any th3: address Lender designates by
notice to Botrower. Any notice provided for in this *Security instrument® shal! be ¢semed to have been given to
Borrower or Lender when given as provided in this paragraph.

Governing Law; Severabllity, This Security Instrument shall be governed by 1e<.erai law and the law of the
jurisdiction in which the Property is located. In the event that any provision or vieuse of this Security
Instrument or the Note conflicts with applicabie law, such conflict shall not affect uther ravisions of this
Security Instrumant or the Note which can be given effect without the conflicting proviskn. 7 this end the
provisions of this Security Instrument and the Note are declared to be severable.

Borrower's Copy. Borrower shafl be given one conformed copy of the Note and of this Security ‘as%rument.
Transfer of the Property or a Baneficial Interest In Borrower/Refinance of First Mortgage Lora. f all or
any part of the Properly or any intarest in it is sold or transferred (or if a beneficial interest in Borrower i< vold
or transterrad and Borrower is not & natural person) without Lender's prior written consent, Lender may;-at its
option, require immediate payment in full of all sums secured by this Security instrument. However, this
option shail not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument.

H Lender exercises this option, Lender shalf give Borrower notice of acceleralion. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Bormower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitied by this Securlty Instrument without further notice or
demand on Borrower.

Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eardier of: (a) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or {b) entry of & judgment enforcing this Security
Instrument. Those condttions are that Borrower: (a) pays Lender all sum which then would be due under this
Security instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
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covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including but
not limited to, 7easonabie attomeys’ fees; and (d) takes such action as Lender may reasonably require 1o
assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue tnchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as H no accelerstion had
occurred. Howaver, this right to reinstate shall not apply in the case of accsleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nole or a partial interest in the Note (together with this
Security Interest} may be sold one or more times without prior notice to Borrowsr, A sale may result in a
change in the entity (known as the “Loan Servicer’) that collects monlhly payments due under the Note and
this Security Instrument. There also may be one or more changes of the Loan Servicer unrelatad to a salo of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Sarvicer and the address to which payments should be made. The notice will also contain any other
information required by applicabie law.

20. Harardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
o anv Hazardous Substences on or in the Property. Borower shall not do, nor allow anyone elss to do,
anythi~g affecting the Property that is in violation of any Environmental Law. The praceding two sentences
shai nv.c aoply to the presence, use or storage on the Property of small quantities of Hazardous Substances
that are garseally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borroviar =2 promplly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party Involving the Property and any Hazardous
Substance or Ervirr.imental Law of which the Borrower has actusl knowledge. If Borrower leams, or is
notified by any govsrrmental or regulatory authority, that any removal of other remediation of any Hazardous
Substance affectingine Pronerly is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environnient a Law.

As used in this paragraph 25, *Hazandous Substances” are those substances defined as toxic or hazardous
substances by Environmental Lav, ant the following substances: gasoline, kerosene, other flammable or loxic
petroleum products, toxic pestivides and herbicides, volatile solvents, materials confaining asbestos or
formaldehyde, and radioactive materials’ As used in this paragraph 20, "Environmental Law" means federal
laws and laws of the jurisdiction whers ‘e Prperty is located that refate to heaith, safety or environmental
protection,

NON-UNIFORM COVENANTS, Borrower and Lener fu.ther covenant and agree as follows:

21. Acceleration; Remedies. Londer shall give notice ' Parrowar prior to acceleration following Bomower's
breach of any covenant or agreement In this Security Inst-urient (bul not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice stiall spaclfy: (a) the default; (b} the adtion required
to cure the default; (c) & date, not less than 30 days from the dats te notice is given to Bomrowsr, by which the
defautt must be cured; and (d} that failure to cure the default on <~ vefore the date specified in the nole may
result in acceleration of lhe sums secured by this Security Instrument, (oretlosure by judicial proceeding and
sale of the Property. The notica shall further inform Borrower of the fiaht to'reinstate after acceleration and
the right to assert in the foreclosure proceeding the non-existence of & Zatwlt or any other defense of
Barrower to acceleration and foreciosure. i the default is not cured on or hefrzo the date specified in the
notice, Lender & its oplion may require Immediate payment in full of all sume =aciured by this Security
Instrument without further demand and may foreciose this Security Instrument by |udicie! oroceeding. Lender
shall be entitle to collect all expenses incurred In pursuing the remedies provided | this paragraph 21,
including, but not limited to, reasonable atiemneys’ fees and cost of titie evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relaase this Security
Instrument without charge to Borrower. Borrowsr shall pay any recordation charges.

23. Waiver of Homestead. Borrower waives all right of homestead examption in the Property.

24. Riders to this Security Instrument. If ane or more riders are axecuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated in'o > 1d
shall amend and supplement the covenants and agresments of this Security Instrument as if the rider(s) were
a part of this Security In:lrumem.

{Check applicable box .
Other(s) [specity] IHDA Mortgage Rider

25. Required HUD Provision. The restrictions contained in this Security Instrument shall automatically
terminate If title to the mortgaged property is transferred by foreclosure or deed-in-iieu of foreciosure, or if
the mortgage is assigned 1o the Secretary of the United States Department of Housing and Urban
Development.
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BY SIGNING BELOW,
Security Instrument and in any ridgs¢

proWer accepts and agrees to the terms and covenants contained in this
scuted by Borrower and recorded with it.

W /</ \Jr‘;;‘g Cardero __Bo::e ]
— ‘ ?@m& 7. drﬁé& (Seal)
Wi Em/ Ka

thérine M Colon
—~Borrower

AVE {Seal)
Wilness - Borrower

(Space Beicw his Line for Acknowledgment)

STATE OF iLLINOIS,

county oF C Dﬂﬁ

L, F\OC/} S}Q (W /aNota F’u for the said coyn o
hereby certify that \ﬁ)m p C (’)F | ¢ Tw / 1(//7£d t 77 “’D?;{Ziqd

ezl e
known to me to be the saz,, @ person(s) whoseJname(s) |8!@ubsmbed lo 0o % 'egomg instrument, appeared
before me this day in person, and acknowledged that they sigied and delivered the saiJ instrument a
voluntary act, for the u /

)
)SS

and purposes therein set forth,

Given under my hagdd and offici j ay of 0\ C

Notary W) P

y
No L
My Commission expies: MYTSOLZUBHC S:BEUNA

Originator Names and Nationwide Mortgage Licensing System and Registry IDs:
Organization: Peoples Home Equity NMLSR 1D; 63371

Individual: Suzanne Merkendorfer-Fonda NMLSR |D: 193084
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 STS5153499 UNC

STREET ADDRESS:; 1022 N. KEDVALE AVE

CITY: CHICAGO COUNTY: cock
TAX NUMBER: 16-03-412-033-0000

LEGAL DESCRIPTION:

LOT 3 IN MILLS AND SON'S RESUBDIVISION OF BLOCKS 1, 2, 3 AND 4 IN TELFORD AND
WATSON'S ADDTIION TO CHICAGO, BEING A SUBDIVISION IN THE EAST 1/2 OF THE
SOUTHEAST 1/4 OI* SECTION 3, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,.

LEGALD LD 10/27/14
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IHDA MORTGAGE RIDER

NOTICE TO
MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN, DO NOT SIGN
THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE

PROVISIONS.
RIDER TO MORT/ZACE BY AND BETWEEN JORGE A CARDERO A SINGLE MAN AND KATHERINE M COLON A SINTHE
“MORTGAGOR") AND PEOPLES HOME EQUITY ({THE “LENDER")
The Mortgagor is executing sivaltancously hercwith that certain mortgege, dated OCTOBER 27 , 2014 (the "Security
Instrument") to secure 2 loan (tite "l0an") made by PEOPLESHOME EQUITY (The "Lender") in the amount of
$152,118 .00 _ to the Mortgar,or, evidenced by a note (the "Note") of even date herewith. It is expected that the Loan will be

purchased or securitized by the Illinois Hovsing Development Authority (the "Authority”). It is a condition of the making of the Loan
that the Mortgagor execute this Rider.

In consideration of the respective covenants of (the partics contained in the Security Instrument, and for other good and valuable
consideration, the receipt, adequacy and sufficiency or which are acknowledged, Mortgagor and Lender further mutually agree as
follows:

1. The rights and obligations of the parties to the 8 :curitv Instrument and the Note are expressly made subject to this Rider.
In the cvent of any conflict between the provisions of (pis Rider and the provisions of the Security Instrument and the Note,
the provisions of this Rider shall control.

2. Notwithstanding the provisions of Paragraph 5 of the Security *astrument, the Mortgagor agrees that the Lender or the
Authority, as applicable, may, at any time and without prior nelicz, accelerate all payments due under the Security
Instrument and Note, and exercise any other remedy allowed by laty far hreach of the Security Instrument or Note, if (a)
the Mortgagor sells, rents or fails to occupy the property described i the Sesurity Instrument as his or her permanent and
primary residence; or (b) the statements made by the Mortgagor (in the Affidavit of Buyer (Illinois Housing
Development Authority Form MP-6A) are not true, complete and correct, or-the Mortgagor fails to abide by the
agreements contained in the Affidavit of Buyer; or (c) the Lender or the Authority finds any statement contained in that
Affidavit to be untrue. The Mortgagor understands that the agreements and statemeiits f fact contained in the Affidavit of

Buyer are necessary conditions for the granting of the Loan.

3.The provisions of, this Rider shall apply and be effective only at such times as the Authority securitizes your loan or is
the holder of the Security Instrument and the Note, or is in the process of securitizing o fr.aesing the Security
Instrument and the Note, If the Authority does not securitize or purchase the Security Instrument a7d *he Note, or if the
Authority sclls or otherwise transfers the Security Instrument and the Note to another individual or et ty, the provisions
of this Rider shall no longer apply or be effective, and this Rider shall be detached from the Security Instrvinent.

Nipewr e

JORGE A CARDERQ

ﬁm&' . (foa&n)
THERINE M COLON /

ILLINOIS
HOUSING
DEVELOPMENT Mortgage Rider

AUTHORITY REVISED 10710




