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THIS COLLATERAL ASS1GNMENT OF LOAN DOCUMENTS ("ASSIGNMENT") IS
MADE AS OF THIS 14th DAY OF November, 2014, BY COMMERCIAL CREDIT CORP.,
AN ILLINOIS CORPORATION ("ASSIGNOR') FOR THE BENEFIT OF AUSTIN BANK
OF CHICAGO ("ASSIGNEE").

WITNZSSETH:

WHEREAS, in accordance with the terms 0¥ a Loan Agreement dated November 1, 2013,
by and among Assignor, Assignee ("Loan Agreement"), Assignee has agreed to make a line of credit
available to Assignor in the original principal amount of $5,625,000.00 ("Loan"), the proceeds of
which will be advanced on behalf of Assignor solely for the purpose c1 funding mortgage loans to
customers of Assignor; and

WHEREAS, as security for the Loan, Assignor has agreed to execute tins Assignment
granting to Assignee a first lien on the individual promissory note, mortgage, guaranty and any other
documents executed by borrower's customer to evidence and secure each advance of the loan to be

funded by Assignee in accordance with the terms of the Loan Agreement; and
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WHEREAS, Assignor has agreed to make a first mortgage loan to
Phillip C Hampton Jr. with, ("Customer") in the original principal amount Nineteen Thousand

Two Hundred and Fifty Dollars and 00/100 ($19,250.00) ("Mortgage Loan"); and

WHEREAS, the Mortgage Loan shall be evidenced by a promissory note made by the

Customer and payable to the order of Assignor in the principal sum of Nineteen Thousand Two

Hundred 2.d Fifty Dollars and 00/160 ($19,250.00) ("Mortgage Note"); and

WHEREA5; the Mortgage Note is secured, in part, by a Mortgage of even date with the
Mortgage Note ("Morigage") executed by the Customer to and for the benefit of Assignor and
granting to Assignor a first lien o5 the property legally described on Exhibit "A", attached hereto and
made a part hereof and commonly imown as 12057 S Wentworth Avenue Chicago IL and those
other loan documents executed by Custom<; or any other party at any time in connection with the
Mortgage Loan ("Other Documents™) (the Mortgage Note, Mortgage and the Other Documents are
collectively referred to as the "Mortgage Loan Documents}. which Mortgage Loan Documents are
specifically listed on Exhibit "B", attached hereto and made a part hereof; and

WHEREAS, Assignee has agreed to advance $19,250.00 o1 beiiuif of Assignor in order for
Assignor to fund the Mortgage Loan to the Customer ("Advance"); and

WHEREAS, as security for the Advance and for all sums due and payable vnozr the terms of
the Loan Agreement and any other documents executed in connection with the Loan thereinafier
collectively referred to as "Obligations"), Assignor agrees to collaterally assign the Mortgage Loan

Documents to Assignee on the terms hereinafter provided.
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NOW, THEREFORE, for and in consideration of the foregoing, and for other good and
valuable consideration, the receipt and sufficiency of which are hereby acknowledged, and to secure
the payment and performance of the Obligations, Assignor agrees as follows:

1. Assignor does hereby assign, transfer and grant unto Assignee for collateral purposes
only all of Assignor's right, title and interest in and to the Mortgage Loan Documents and all
renewals, modifications and extensions thereof and to all principal, interest and other proceeds and
payments from g to time made or due Assignor under the terms of the Mortgage Loan Documents
(collectively "Proceeds”). including the right to take any action, as provided in the Mortgage Loan
Documents, deemed appropriate by Assignee to enforce collection of the same provided, however,
that Assignee shall have no obligaiion to take any such action.

2. This Assignment is made and given as security for the prompt payment and
performance when due of the Obligations and ail <enewals, modifications and extensions thereof.
The Mortgage Loan Documents and the Proceeds are sssigned and transferred to Assignee for
collateral security only and accordingly, Assignee by its accepiance hereof, shall not be deemed to
have assumed or become liable for any of the obligations or liabritiics of Assignor under the
Mortgage Loan Documents, whether provided for by the terms thereof, by operation of law or
otherwise.

3. Assignor will execute and deliver to Assignee for filing where and'as often as
Assignee deems necessary, all financing statements and other forms of notices as Assignee may
request. Assignor will pay the costs of filing thereof.

4. Upon payment of the Obligations in full, this Assignment shall become and be nuil
and void and of no further effect but the affidavit, certificate, letter or statement of any officer, agent

CHICAGO1-76418+1
AMS 11714714
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or attorney of Assignee showing the Obligations or any portion thereof remaining unpaid shall be
and constitute conclusive evidence of the validity, effectiveness and continuing force of this
Agreement and any person may, and is hereby authorized to rely thereon.

5. Upon non-payment at maturity, whether by acceleration or otherwise, of the
Obligations or at any time or times, or from time to time thereafter, Assignee may exercise any one
or more or zi! of the rights or remedies set forth in this Assignment and in any document evidencing
or securing any-pait or all of the Obligations. In addition, Assignee shall have full power and
authority to exercise any and all rights and remedies of a secured party under the Uniform
Commercial Code of Illinois.

6. Upon non-payment-at-maturity, whether by acceleration or otherwise, of the
Obligations or at any time or times, or from time to time thereafter, Assignee shall have full power
and authority to exercise any and all rights and reincdies set forth in the Mortgage Loan Documents.
Assignee shall have the right, in its own name or as attocney-in-fact for Assignor, to instruct the
Customer and any other parties obligated to pay or perform the Vioitgage Loan to make all payments
of principal, interest and other sums due and owing under the Mazitgage Loan Documents to
Assignee.

7. Any Proceeds received by Assignee pursuant to this Assignment snsil be applied to
the payment of the Obligations, in such order as Assignee shall determine, with the semaining
balance, if any, to the Assignor, its successors or assigns, as their rights may appear.

8. Assignee may take or release other security for the payment of the Obligations; may
release any party primarily ot secondarily liable therefore; and may apply any other security held by
it to the satisfaction of the Obligations, without prejudice to any of its rights under this Assignment.

CHICAGO1-76415-1
AMS 11714714
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9. Nothing contained in this Assignment and no act done or omitted by Assignee
pursuant to the powers and rights granted it hereunder shall be deemed to be a waiver by Assignee of
its rights and remedies under the Loan Agreement or any other document executed in connection
with the Loan, and this Assignment is made without prejudice to any of the rights and remedies
possessed by Assignee under the terms of the Loan Agreement or any other document executed in
connectionwith the Loan. The right of Assignee to collect the Obligations and to enforce any other
security therefore held by it may be exercised by Assignee either prior to, simultaneously with or
subsequent to any actien féken by it hereunder.

10.  This Assignmen’ 2nd the covenants herein contained shall inure to the benefit of
Assignee and its successors and assigne and shall be binding upon Assignor and its successors and
assigns.

11.  This Assignment shall be construce and enforced according to the laws of the State of
[llinois.

<SIGNATURE PAGE TO FOLLOV/>

CHICAGO1-7 6418-1
AMS 11/14/14
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IN WITNESS WHEREOF, Assignor has executed this Assignment on the day and year first
above written.
Commercial Credit Corp..,
an Hlinois corporation

. @/%Jvc

Its:  Presidént
Joseph Koshabe

Attest:

sk d Ll

Its Secrefary
Joseph Koshabe

State of Illinois )
) SS
County of Cook )

The undersigned, a notary public in and for the abuve county and state, certifies that Joseph
Khoshabe, known to me to be the same person(s) whose names are subscribed as principal to the
foregoing, appeared before me in person and acknowledge/ signing and delivering the instrument
as the free and voluntary act of the principal, for the uses and rurposes therein set forth (and
certified to the correctness of the signature(s) of the agent(s)).

Dated: November /% 2014 Slgned ) \_/g/\
Notary Public V

My commission expires _7/2-/ /' ze/ ")

OFFICIAL SEAL
FREDOUN Y BENJAMIN

Notary Public - Stete of 1nvis
My Commission Expires Apr 21, 2017

CHICAGQ1-76418+1
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EXHIBIT "A"
LEGAL DESCRIPTION
PROPERTY ADDRESS: 12057 S Wentworth Avenue Chicago IL
PIN: 25-28-212-017-0000
LEGAL DESCRIPTION:
LOT 51 IN'WALLER AND HAGSTROM'S SUBDIVISION OF THE WEST % OF THE
SOUTHWEST % OF THE NORTHEAST ' OF THE NORTHEAST Y2 OF SECTION 28.

TOWNSHIP 37 NGRTH., RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, 120INOIS.

VY P
DAA
7L\( p’*%
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EXHIBIT "B"

MORTGAGE
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