Doc#. 1432857240 fee: $88.00

UNOFFICI AL GRS

*RHSP:$9.00 RPRF:$1.00 FEES Applied

lllinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

Report Mortgage Franurd

800-532-8785 |
a
The property identified as: PIN: 11-30-303-068-1003 T
Address:
Street: 7409 N Claremont Ave #3
Street line 2:
City: Chicago State: IL 2IP Code: 60845

Lender; U-S.BankN. A,

Borrower: Kathryn S Evans

Loan / Mortgage Amount: $195,500.00

This property is located within the program area and the transaction is exempt from the requirements of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: 8C6A3700-D275-4750-AFA4-C4AD(613EBAE Execution date: 11/11/2014




1432857240 Page: 2 of 21

UNOFFICIAL COPY

Return To:

U.5. Bank Home Mtg-Final Doc
7601 Penn Ave S, Ste Al
Richfield, MN 55423

Prepared By:

Christina Monks
4801 Frederica Street
Owensbren, KY 42301

{Space Ahove This Line For Recording Data)

2R MORTGAGE

DEFINITIONS

Words used in multiple sections of this document air dsfined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaraiug the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument™ means this document, which is dated 17,711 /2014 ,
together with all Riders to this document.
(B) "Borrower" is KATHRYN S EVANS, a married woman

Borrower is the mortgagor under this Security Instreinent.
(C) "Lender"is U.S. Bank N.A.

Lender is 3 National Association’
organized and existing under the laws of The United States Of America
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Lender's address is 4801 Frederica Street, Owensboro, KY 42301

Lender is the mortgagee under this Security Instrument.

(D) "Note' means the promissory note signed by Borrower and dated 11/11 /2014

The Note states that Borrower owes Lender One Hundred Ninety-Five Thousand Five
Hundred and 00/100ths Dollars
(U.S. $195,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than October 01, 2038

(E) "Property"meansﬂlepmpatymat is described below under the heading "TransferofR:ghtsmthe
Property.”

(F) "Luan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under ine vote, and all sums due under this Security Instrument, plus interest.

(G) "Riders" @z all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be ¢zecnnd by Borrower [check box as applicable]:

[ Adjustable Rate Ricer KI Condominium Rider [ Second Home Rider
Balloon Rider L Planned Unit Development Rider [__] 1-4 Family Rider
L] VA Rider [ 1 13iveekly Payment Rider [x] Other(s) [specify]
Illinois Fixed Interest
Rate Rider

(H) "Applicable Law" means all contro)'ing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordars {t'at have the effect of law) as well as all applicable final,
non-appealahle judicial opinions, :

() "Community Association Dues, Feea, and Ass.symemts" 3 all dues, fees, assessments and other
chm‘gesthatmmlposedeorrowm'urﬂlqubyamndommumassommm, homeowners
association or similar organization.

(3) "Electronic Funds Transfer" means any transfer of furds ofher than a transaction originated by
check, draft, or similar paper instrument, which is initiated {0vovgh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, ot zuchorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poin‘-of-tale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellameous Proceeds” means any compensation, settlement, award of danag=s, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describea iu Sertion 5) for: (i)
damage to, or destruction of, the Property; (ii) condemmation or other taking of all o1 any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissioris 24 to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or deyanl cn,
the Loan,

(N) '"Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,
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® "Snewmrlnhterestofkomwer"memsanypmtythmhastakmﬁﬂewtthmperty, whether or
not that party has assumed Borrower's ob!‘gations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROFERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County {Type of Recording Jurisdiction]
of Cook {Name of Recording Jurisdiction):

LEGAL W.sTRIPTION ATTACHED HERET() ANI) MADE APART THEREQF

Parcel ID Number: 11-30-303-068-1003 which currently has the address of
7409 N CLAREMONT AVE #3 [Street]
CHICAGO [City], Wiosis 60645 {Zip Code]
{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on th¢ property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Ail re;lacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully ssised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, exXeRn T
encumbrances of record. Borrower warrants and will defend generally the title to the Property againsi all
claims and demands, subject to any encumorances of record.

THIS SECURITY INSTRUMENT combines wniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrament covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U,S.
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currency. However, if any check or other instrurnent received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, providedmyawhcheckisdmwnuponaninsﬁmﬁonwhosedeposhsminsmdbya
federal agency, instrumentality, o entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring th? Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, widout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paynmtsin'hsﬁ:tme,butlmderisnotobligatedioapplysmhpaymmtsatthetimmchpaymenmare
accepted. If earli Deriodic Payment is applied as cf its scheduled due date, then Lender need not pay
interest on unappiie fimds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. It Burre-wer does not do so within a reagonable period of time, Lender shall either apply
such funds or return them ‘o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Noi» immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the &y pgamnst Lender shall relieve Borrower from making payments due under
theNoteandﬂlisSecuritymwmmtm}mfmmhlgtheoovenmtsandagreenwnmmedbythis&cuﬁty
Instrument,

2. Application of Payments or Priceds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender vheid be applied in the following order of priority: (a) intetest
due under the Note; (b) principal due under th: Note: (c) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the ¢rder in which it became due. Any remaining amounts
shall be applied first to late charges, secord to any owr.r smounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a Ge’inouent Periodic Payment which includes a
sufﬁcientmunttopayanylatechargeqiue,ﬂaepaymentmaybeappliedtotlwdelinqumtpuymentand
the late charge. If more than one Periodic Payment is outstanding, énder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to tl ¢ exvent that, each payment can be
paid in full. Tothceantlhatmyexeessexiswaﬂetthcpaymmtisappnw:cﬂ:eﬁﬂlpaymmtofoneor
more Periodic Payments, such excess may be applied to any late charges dus.-Vaiurtary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to orincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Pzyivents.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Faym . are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of aroouts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrumcni as a
Hmmmcumbmcemd:e?mp«m(b)lmeboldpaymmﬁmgmmdmﬁsmthehoperty, if any;.ic)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, of any sums paysble by Borrower to Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time duting the term of the Loan, Lender may require that Community
AssodaﬁmDms,Fem,mdAssesmm,ifmy,bemowedbmeow,mdmhdnes, fees and
asscssments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrowet's
ob]igaﬁontopaytoLmdaFmdsformyorallEscrowltemsatanytimc.Anystmhwaivermayonlybe
in writing. In the event of such waiver, Borrower shsll pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and o provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursusnt to & waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shal) then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lende: may, at any time, collect and hold Funds in an amount (g) sufficient to permit Lender to apply
the Funds at ‘e time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under XESTA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaier of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall 5e beld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (incluring Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. ¥.coZar shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Leader shall w: charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or venfving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lend.r o make such a charge. Unless an agreement is made in writing
or Applicabie Law requires interest to be pad ur the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowe: and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Earrovver, without charge, en annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as dudned under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. ir ‘ae-e is a shortage of Funds held in escrow,
a3 defined under RESPA, Lender shalt notify Borrower #s requirzd hy RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanc; with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as (efinod under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lener (k= amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly pavments,

Upon payment in full of all sums seawed by this Security Instrument, Lend.=shail promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shali pay all taxes, assessments, charges, fines, #nd. impositions
attributable to the Property which can attain priority over this Security Instrument, leasehnld 1aments or
ground reats on the Property, if any, and Community Association Dues, Fees, and Assessments, ¥, suy. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Sewion 3.

Bortrower shall promptly discharge any lien which has priority over this Security Instrumeni-v<isss
Borrower: () agrees in writing to the payment of the obligation secured by the lien in a manner accepiable
to Lender, but only so fong as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures fromn the holder of the iien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender deterriines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice: is given, Borrower shall satisfy the lien ot take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onme-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance., Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan ~The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right tv dizanprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Beirowver to pay, in connection:with this Loan, either: (s) a one-time charge for flood zone
determination, - fication and tracking services; or (b) a one-time charge for flood zone determination
and certification crvices and subsequent charges each time remappings or similar changes occur which
reasonably might aifert sush determination or certification. Borrower shall also be responsible for the
payment of any fees irpesed by the Federal Emergency Management Agency in connection with the
review of any flood zone <etermination resulting frorn an objection by Borrower.

If Borrower fails to maixtein aay of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Bowzower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Tnerefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in “he Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatr vr lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any #mounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Scoxity Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and shall Lo payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of #.ch policies shall be subject to Lender's
tight to disapprove such policies, shall include a standard mortsszc clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigit to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender <!l <eceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not (tivnvise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stund<ed mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier <nd Isader. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othe rwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by 1«0, shall
be applied to restoration or repair of the Property, if’ the restoration or repair is economically ferikle and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the wighi to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensurv-toe
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower), under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage o1 the Property. Lender may use the insurance proceeds either 1o repair or restore the Property or
to pay amcan®s capaid under the Note or this Security Instrument, whether or not then due.

6. Occvparccy. Borrower shall occupy, establish, and use the Property as Bomrower's principal
residence within G qzys after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe' = priacipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriirg. which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whica are bevond Borrower's control,

7. Preservation, Maintvv-o'.s and Pretection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prozaity, allow the Property to deteriorate or commit waste on the
Property. Whetha-ornothower?sresidinginmeProperty,Borrowm‘shallnnintainthePropertyin
order to prevent the Property from deteioating or decreasing in value due to its condition. Unless it is
determined pursusnt to Section § that repa'r o resworation is not economically feasible, Borrower shall
promptly repair the Property if damaged ty avoid further deterioration or damage, If insuramce or
condemmation proceeds are paid in conmection witt daniage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prupay only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs uit restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Eorower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entvies upon and ingectiims of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvements v i Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying sch veasonable cause,

8, Borrower's Loan Application. Borrower shall be in default if, durizs the Loan application
process, Borrower or any persons or entities actiog at the direction of Borrower G with Borrower's
knowledge or consent gave materially falie, misleading, or inaccurate information or scater=znts to Lender
(or failed to provide Lender with material information) in connection with the Log) Material
reptesentations include, but are not limited to, representations concerning Borrower's occuran.y of the
Property as Borrower' s principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Secarity Instrmize.<. If
() Borrower fails to perform the covenants and agreements contained in this Security Tnstrument, (b) iere
isalegalpmcwdingthatnﬂghtsigniﬁmﬂyaﬁ'eotlmdeﬂsinwinthePropertyami/orrightsundﬂ
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's intecest in the Property and rights under this Security
Instrument, including protecting and/or assessing the: value of the Property, and securing and/or repaiting
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Iustrument; (b) appearing in court; and (c) paying reasonsble
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attorneys’ fees to protect its interest in the Property find/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Socuring the Property includes, but is not Limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It 1s agreed that Lender incurs no liability for not taking eny or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

t,

If is ‘Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Boriower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Morxg ge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay % premiums required to maintatn the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuraucs coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suca ‘nsurance and Botrower was required to make separately designated payments
toward the premiums (. Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equiva'ent to-the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrorwr of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lends. 17 substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay-io Lender the amount of the separately designated payments that
were due when the insurance coverage c24e2d to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve iu lten of Mortgage Insurance. Such loss reserve shall be
non-refindable, notwithstanding the fact that 1 Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings ¢a suth loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i»-th=-amount and for the period that Lender requires)
provided by an insurer selected by Lender again becores available, is obtained, and Lender requires
separately designated payments toward the premiums for Mtorignge Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower wxs.required to make separately designated
payments toward the premiums for Mortgage Isurance, Borrcwrr shall pay the premiums required to
mainiain Mortgage Insurance in effect, or to provide a non-ictundshle loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writt(n ag.esment between Borrower and
Lender providing for such termination or until termiaation is required by Aprlicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in e Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Nute) for certain losses it
may incur if Borrower does not repay the Loan ss agreed. Borrower is not 2 party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time t2 time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. ‘Thes.: szreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (4 7.arties) to
these agreements. These agreements may require the mortgage insurer to make payments using £ source
of funds that the mortgage insurer may have available (which may include funds obtained from Morgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as} a portian of Borrower's payments for Mortgage Insurance, in

for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(2) Any such agreements will net affect the amounts that Borrewer has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and thiey will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrewer has - if any - with respect to the
Mortgage Ingsurance under the Homeowners Protection Act of 1998 or any other law. These rights
may Include the right to receive certain disclosmres, tv request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/er to receive a
refund of any Morigage Insurance premiums that were usearned at the time of such cancellation or
termination.

1. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During sv:h repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unti] Londe: hae had an opportunity to inspect such Property to ensure the work has been completed to
Lender's s?lisiaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and ‘estoration in a single disbursement or in a series of progress payments as the work is
completed. Un)<ss .n agreement is made in writing or Applicable Law requires interest to be paid on such
MisoellaneousPromm,[gndershaﬂnotberequh'edtopaymﬂowmyintmmtorwningonsuch
Miscellaneous Proceeds. 1 the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellunvons Proceeds shall be applied to the sums secured by this Security
whether or not then due,-with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for ia Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sum3 secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destrc¥an, or loss in value of the Property in which the fair market
value of the Property immediately before \he purtie] taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured vy this Security Instrument immediately before the partial
taking, destruction, or loss in value, uniess Borrover and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redicsd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amwr.t of the sums secured immediately before the
partial taking, destruction, or loss in value divided bv 70> the fair market value of the
immediately before the partial taking, destruction, or loss in valv.. Any balance shail be paid to Borrower,

In the event of a partial taking, destruction, or loss in valu o the Property in which the fair market
value of the Property immediately before the partial taking, dect.ction_or loss in valug is less than the
amount of the sums secured immediately before the partial taking, d struition, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Pro2ses shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Leude to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sette a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, yeader is authorized
tocollectandapplytheMiscellmeuusPioeeedseimu'torestorationorrepairofthePrcpmyortothe
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mears th. third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begur thes,.in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Leide.'s
interest in the Property or rights under tins Security Instrument, Borrower can cure Such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property o other material
imﬁMOfmwsmmmhmmﬁghwmﬂﬁsSwmwm.TheMof
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
areherebﬁssima:landshallbe id to Lender,

All Miscellaneous that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrowes shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender sall not be required to commence proceedings agsinst
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
mnortizuﬁonofthesmmsecuredbythisSecm-ityInmrumentbyreasonofmydemdmadebytheoriginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in stnounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs *.is Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Securit; ins‘rument only to mortgage, grant and convey the co-signer's interest in the Property the
temsofth"xsecm'itylnstrmnmt;(b)isnotpersonallyobligatedtopaythesmnssecuredbythisSecurity
Instrument; nd. () agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accor.unc dations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the piovisions of Section 18, any Successor in Interest of Borrower who assumnes
Borrower's obligations under this Security t in writing, and is approved by Lender, shall obtain
all of Borrower's rights aod benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabili.y under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agroement< of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and ‘assigns of Lender.

14. Loan Charges. Lender may clage Borrower fees for services performed in connection with
Botrowet’s default, for the purpose of proricing Lender's interest in the Property and rights under this
Security Instrument, including, but not limicd %o, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expre:s autharity in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibiti s ou the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insuurient or by Applicable Law,

If the Loan is subject to a law which sets maximur 157 charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be cul'sctod in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redurid by the amount necessary to reduce the
charge 1o the permitted limit; and (b) any sums already collected frem Borrower which exceeded permitted
limits will be refimded to Borrower. Lender may choose to mske this wfund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a rofund reduces principal, the
reduction will be treated a3 a partial prepayment without any prepayma-: charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of 2y such refund made by
directpaymenttoBormmwillconstimwawaiverofanyrightofactionBormw:f:ﬁghthavem'isingout
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall b deemed to
hnvebemgivmtoﬂmowa“hmmailedbyﬁrstclassmaﬂorwhcnactuallydeliveredw:&vrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all de.rowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unlessBmowahasdesimmedasubsﬁuuenoﬁoeaddressbynoﬁcemLendmBorrowerahallprmapf;y
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Botrower's
change of address, then Borrower shall only report a change of addreas through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated amother address by notice to Botrower. Any notice in
connectionwiththisSeun-ityInstnmnentshallnotbedeemedtohavebeengivmtoLenda‘mﬁlactually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Comstruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include th= plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any octon,

17. Brarower's Copy. Botrower shall be given one copy of the Note and of this Security Instrument.

18. Trins'er of the Property or a Beneficia! Interest in Berrower, As used in this Section 18,
"Interest in the roperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial nt rests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intrat of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part 0. tlie Property or any Interest in the Property is sold or transferred (or if Borrower
is 1ot a natural person aud a beseficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may reyi“re immediate payment in full of all sums secured by this Security
Instrument, However, this optica sho!! not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Leuder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days-{rum: the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sco:ved by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this perod, TLender may invoke any remedies permitted by this
Security Instrument without further notice or deran § on Borrower,

19. Borrewer's Right to Reinstate After Accaeation. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of ilu< Security Instrument discontinued at any time
prior to the earliest of: (a) five days befure sale of the Propsiiy pursuant to Section 22 of this Security
Instrument; (b) such other period as Appl.cable Law might sperif; for the termination of Borrower' s right
to reinstate; or (¢) entry of a judgment' enforcing this Securivy frstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then wou.d be due under this Sccurity Instrument and the Note
as if no acceleration had ocourred; (b) cures any defuult of any other o venar:s or agreements; (c) pays alt
expenses incurred in enforcing this Security Instrument, including, but not Ziriisd to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpuse of protecting Lender's
inta‘estiﬂtheProMyandrighisundertlﬁsSecmityInsu'ummt;and(d}takess';hactionasLendermay
reasonably require to assure that Lender's interest in the Property and rights uoder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instroraent. <hall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Bisrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectea by Leder: ()
cash; (b) momey order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose depoits are insured by a federal agency, instrumer talitv or
entity; or (d} Electronic Funds Transfer. Upon reiristatement by Borrower, this Security Instrumer( aid
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the cas.: of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be soid one or more timss without prior notice to
Borrower, A sale might result in a change in the entity (kmown as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
setvicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. I there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and eny other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Botrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a ciass) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice givon in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pary; hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable’ Low, provides a time period which must elapse before certain action can be taken, that time
period will be rcemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cur. g'ven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to-5ertion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Scc%iom 20. ,

21, Hazardous Substarces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hozardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kercsene, other flaramable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materi¢is ¢ ontaininy asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws a.d laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proticaon; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defired i Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, comrou'e to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, use, disprssl, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on Or n the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is i violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due o the presence, use, or release of a
Hazardous Substance, creates a condition: that adversely affects the value o/ tte Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propart: of small quantities of
Hazardous Substances that are generally recognized 1o be appropriate to normal redential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in comsume= nroducts).

Borrower shall promptly give Lender written notice of (8) any investigation, claim, densod, lawsuit
ormheracﬁonbyanygova'nmmtalorrugulatorysgencyorprivatepartyinvo]vingthePror.a'!yandany
Hazardous Substance or Environmental Law of which Borrower has actual knowledge,” 7o) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or thr it »f
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
ranedlalachonsmsmordanoewlthEnvmmmmlLaw Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

|
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NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acccleration following
Borrower's breach of any covenant or agreement im this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: ()
the default; (b) the action required to cure the default; (c) a date, not less than 39 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defavlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further ©aorm Borrewer of the right to reinstate after acceleration and the right to assert in the
foreclosure rroceeding the non-existence of & defanlt or any other defense of Borrower to acceleration
and foreclusr.ce. If the default is not cured on or before the date specified in the notice, Lender st its
option may reraive immediate payment in full of all sums secured by this Security Instrument
without further e.xand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to co”.ec* all expenses incurred in pursning the remedies provided in this Section 22,
including, but mot limii:d ¢, reasonable attorneys' fees and costs of title evidence,

23. Release, Upon paymer: «. all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shall ay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applizehle Law.

24. Waiver of Homestead. In accordance with Jlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Mllinois homeste id exmption laws,

25. Placement of Collateral Protection Insurance. Jnlsss Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemeni. v.ith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower s crllateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender rachases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conne tion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providirz Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agrevrzent. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that ing.oaos, including interest
and any other charges Lender may impose in conmection with the placement of the (hsurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurauce 2y be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more tha. the cost of
insurance Borrower may be able to obtain on its own.
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i
BY SIGNING BELOW, Borrower eccepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

KATHRYN § EVANS Borrower

fa 7/( L’%‘ (Seal)
SHON M DOSECK -Borrower

__ {Seal) {Seal)

“orroavar -Borrower

(Seal) L (Seal)

-Borrower -Borrowsr

(Seal) - (Seal)

-Borrower -Borrower

SHON M DOSECK signs solaly for purpose of waiving marital rights and/or
homestead rights without personal obligation for repayment of sums
secured by this Security Instrument.
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STATE OF ILLINOIS, e C 7K comtyss:
L 13 08H1E Plows- DALE S , a Notary Public in and for said county and
state do hereby certify that KATHRYN § EVANS and SHON M DOSECK

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared ocfore me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument ar his'her/their free and voluntary act, for the uses and purposes therein set forth. )
Givea vader my hand and official seal, this 7/ 7% dayof 7/raccutics Y

My Commission Expiris:

Farek 15 S5 » Z/Me Foscen - s Ll

[_ Netary Poblic ’

e

OFFICIAL
BOBBIE BROWN-DAGIOLAS | ¢

Notary Public - State of Minol»
‘. My Commisson Expes Mes, 15,2010 |

Loan origination organization U.8. Bank Natienal Asscciation
NMLS ID 402761

Loan originator Amanda Ranes Evitts

NMLSID 1194917
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Illinois Fixed Interest Rate Rider

This ILLINOIS FIXED INTEREST RATE RIDER is inade this 11th day of November, 2014 andis
incorporated into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument™) of
the same date given by the undersigned (the "Borrower") to secure the Botrowet’s Note (the "Note") to
U.S. Bank N.A. :

(The "Lender") of the same date and covering the property described in this Security Instrument and located at:
7409 N CLAREMONT AVE #3, CHICAGO, IL 606453

(Property Address)
The Security Irsuument is amended as follows:

The words "at the r9'e of 4.375%." are added ot the end of the second sentence in the definition of
"Note" in the DEFINIT.ONS section.

By signing below, Borroveer acnepts and agrees to the terms and covenants contained in this Fixed Rate Rider.
Borrower

] J /
K/%\/\/\ il 14
KATHRYN S EVANS Date
oedl)
Sl
SHON M DOSECK ' Date
: (Seal)
Date
(Seal}
Date
(Seal)
2300349467 D_Vé7anL
\%’»f 8"‘5:1"5";“ s}mlm VMPB73(IL) {1207)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11th day of Wovember, 2014 ,
and is incarporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, er Security Deed (the "Security Instrument") of the same date given by the
undersigriec (the "Borrower”™) to secure Borrower's Note to U.S. Bank N.A.

(the
"Lender”) of the sarae date and covering the Property described in the Security Instrument
and located at:

7409 N.TOREMONT AVE #3, CHICAGO, IL 60645
[Property Address]
The Property includes a unit in, :ogether with an undivided interest in the common elements
of, a condominium project known a¢:
7409 N CLAREMONIL 7.7% CONDOMINIUM ASSOCIATION
(Name of Condominium Project]

{the "Condominium Project”). If the owners ass>ciation or other entity which acts for the
Condominium Project (the "Cwners Association”} avids title to property for the benefit or use
of its members or shargholders, the Property also iIr.cldes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Bor.ovver's interest.

CONDOMINIUM COVENANTS. In addition to the cov=iiants and agreements made in the
Security Instrument, Borrower and Lender further covenant anc agrae as follows:

A. Condominium Obligations. Borrower shall perform all ot Bur-awer's obligations under
the Condominium Project’s Constituent Documents. The "Constitue™ Pacuments™ are the: (i)
Declaration or any other document which creates the Condominium Pro'sct; (i) by-laws; (i)
code of regulations; and (iv} other equivalent documents. Borrowsr shall prirptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documenits.

B Property Insurance. So long as the Owners Association maintains, w.th 7. nanerally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Prrjes: which
is satisfactory to Lender and which provides insurance coverage in the amounts (Ewvioding
deductible levels), for the periods, and against loss by fire, hazards included within the onm
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coveraes s provided by the Owners Association policy.

Whai \.ender requires as a condition of this waiver can change during the term of the
loan.

Borrower shsll give Lender prompt notice of any lapse in required property insurance
coverage proviue. Ly the master or blanket policy.

In the event ¢! & distribution of property insurence proceeds in lieu of restoration or
repair following a loss t~ the Property, whether to the unit or to common elements, any
proceeds payable to borrowae are hereby assigned and shall be paid to Lender for application
to the sums secured by the Gelurity instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Associatior: msintains a public liability insurance policy acceptable in
form, amount, and extent of coverage ‘o under.

D. Condemnation. The procesds of anv_ awsrd or claim for damages, direct or
consequential, payable to Borrower in connsc_ion with any condemnation or other taking of ali
or any part of the Property, whether of the urit)or of the common elements, or for any
conveyance in lieu of condemnation, are hereby arsipned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums ‘sucired by the Security Instrument as
provided in Section 11. J

E Lender's Prior Consent. Borrower shall not, excey.i after notice to Lender and with
Lender's prior written consent, aithaif_ partition or subdivide the Proparty or consent to: (i) the
abandonment or termination of the Condominium Project, evcsat for abandonment or
termination required by law in the case of substantial destruction by fis or other casualty or
in the case of a taking by condemnation or eminent domain; (ii) ary-amendment to any
provision of the Constituent Documents if the provision Is for the axpress henefit of Lender;
(ili} termination of professional management and assumption of self-manepzinant of the
Owners Association; or {iv) any action which would have the effect of rendecing the public
liability insurance coverage maintained by the Owners Association unacceptable to.LerJer.

F. Remedies. If Borrower does not pay condominium dues and sssessments w'ie: Jue,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F sl
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other tarms of payment, these amounts shall bear interest from the date of
disburssment at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting paymant.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

‘&_\lqv/“\ (Seal) sﬁu/ e ——"

EKATHRYN S =7ANS -Borrower -Borrower

-~ (Seal) (Seal)

-Borrower -Borrower

{Seal) (Seal)

-Borrower -Borrower

(Seal) {Seal)

-Borrower -Borrower
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Order No.: 18821194
Loan No.: 2300349467

Exhibit A

The followi:ig described property:

Parcel 1: Unit 30n'the 7409 N. Claremont condominium, as delineated on a survey of the
following described roal estate: Lot 20 in Ctancy's Birchwood highlands, a subdivision of
the Southwest Fracticaai Quarter of Fractional Section 30, North of the Indian Boundary
line, in Township 41 Nort'i, Range 14, East of the third principal meridian, in Cook County,
Illinois, which survey is aiiached as exhibit "A" to the declaration of Condominium
recorded as Document 99865207, together with its undivided percentage interest in the
common elements,

Parcel 2: the exclusive right to the use&sf parking space P-3 as set forth in the declaration
of Condominium, and survey attached thersia, recorded as Document 99865207.

Assessor’s Parcel No: 11-30-303-068-1003



