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PN
Yoo 1534 MORTGAGE

DEFINITIONS

Words used in multiple sections of this docwnent avz defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules tegardivg the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is dated November 18, 2014

together with all Riders to this document.
(1) "Borrower" is Dean I Abustan, a Marrled Man

Borrower is the mottgagor under this Security Instrument,
(C) "Lenderis BMO Marris Bank N.A.

Lendet is 4 National Association
organized and existing under the laws of the United States of America
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Lender's address is 1200 B Warrenville Rd, N-3, Naperville, IL 60563-3529

Lendet is the mortgages under this Security Instrument,

(D) "Note" means the promissory note sighed by Botrower and dated Novenbex 18, 2014 .

The Note states that Borrower owes Lender One Hundred Sixty-seven Thousand And 00/100
Dollars

(U.S. $167, 000,00 ) plus interest, Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than Desember 1, 2044

(E) "Property* means the property that 15 described below undet the heading “Transfer of Rights in the

Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due underine Note, and all sums due under this Security Instrument, plus interest,

(G) "Riders"ueans all Riders to this Security Instrument that are excouted by Borrower. The following

Riclers are to b ¢necuted by Borrower [check box as applicable]:

Adjustable Rate Ridor (] condominium Rider [__| Second Home Rider
Balloon Rider LX.| Planned Unit Development Rider 1-4 Family Rider
L_| vA Rider Biweckly Payment Rider Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and Ordats (that have the offect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments' means all dues, foes, assessments and other
charges that are imposed on Botrower or the Froperty by a condominium association, homeowners
association or similar organization,

(J) "Electronic Funds Transfer” means any transfer ol funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatsd thtough an electronic terminal, telephonic
instrument, computer, or magnetic tage so 4s to order, ingtruct ‘or authorize a financial institution to debit
or credit an account. Such term Includes, but is not limited o, point-of-sale transfers, automated teller
machine transactions, transfers initlated by telephone, wire trausfers, and automated clearinghouse
transfers. .

(K) "Eserow Ttems" means those items that are deseeibed in Section 3.

(L) "Miscellancous Proceeds" means any compensation, settlement, award ol Jamages, or proceeds paid
by any third party (other than insurance procceds pald under the coverages deserihed in Section 5) for: (i)
damage to, or destruction of, the Property; () conderanation or other taking of all‘or any part of the
Property; (iii) conveyance in lien of condemnation; or (lv) misrepresentations of, or cinissions as to, the
value and/or condition of the Property,

(M) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, of default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and Interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might ba amended from time to
time, ot any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.,

: 8501820080
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(P) "Successor in Interest of Borrower! means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Ihstrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Secutity Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions snd
modifications of the Note; and (ii} the petformance of Borrowet's covenants and agreements under
this Becurity Instrutment and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and essigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction):

Se¢a Attaches Pirsr for Legal Desariptlen.

Parcel ID Number: 07-07-203-140-0000 which currently has the address of
1965 Chelmasford P1 [Bteeet]
Hoffman Estates [Civ], llnois 60169 [Zip Codc]

("Property Address")

TOGETHER WITH all the improvements now or hereafler erscted” on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. all replacements and
additions shall also be covered by this Security Insttument. All of the foregoing is veferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property apaiast all
claiths and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute & uniform security lustrument covering real
property.

UNIFORM COVENAN'TS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Clharges.
Bottower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S,

8501820080
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currency. However, if any check or othier instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any ot all subsequent payments
due under the Note and this Security Instrument ba made in one or more of the following forms, as
selected by Lender: (a) cashy (b) toney order; (c) certified check, bank check, treasurer's check ox
cashiet's check, provided any such check {s drawn upon an Institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfet.

Payments are deemed recelved by Lender when recelved at the location designated in the Note or at
such other location as may be designated by Lender In accordance with the notice provisions in Section 15.
Lender tay return any payment or partlal payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient to Lring the Loan
current, without waiver of any tights hereunder or prejudice to its rights to refuse such payment or partial
payments ia tie future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If sach Perfodic Payment is applied as of its scheduled due date, then Lender need not pay
interast on unapphed funds, Lender may hold such unapplied funds until Bortower makes payment to bring
the Loan current, (f Bocrower does not do so within & reasonable period of time, Lender shall either apply
such funds or return thee to Borrower, I£ not applied earlier, such funds will be applied to the outstanding
principal balance under thc Note immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the luture against Lender shall relleve Borrower from making payments due under
the Note and this Security Instiurrentor performing the covenants and agreements secured by this Security
[nstrument,

2. Application of Payments or Proceeds. Fxeept as otherwise deseribed in this Section 2, all
payments accepted and applied by Lendir chall be applied in the following order of priority; (a) interest
due under the Note; (b) principal due undir faeNote; (c) amounts due under Seetion 3. Such payments
shall be applied to each Periodic Payment in‘the order in which it became due. Any remaining amounts
shall be applied first to lato charges, second to any other amounts due under this Security Instrument, and
then to teduce the principal balance of the Note,

If Lender receives a payment from Borrower for # delinguent Perlodic Payment which includes &
sufficient amount to pay any late charge due, the payment riav be applied to the delinguent payment an
the late chatge. Tf more than one Periodic Payment is outstandirg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and'to the extent that, each payment can be
paid in full, To the extent that any excess exiats after the payment is‘applied to the full payment of one ot
more Periodic Payments, such excess may be applied to any late charges e, Voluntaty prepayments shall
be applied first to any prepayment charges and then as described in the Nou,

Any application of payments, insurance proceeds, or Miscellaneous Procesds to principal due under
the Noto shall not extend or postpone the due date, or change the amount, of the Parladic Payments.

3. Funds for Eserow Items. Borrower shall pay to Lender on the day Periodic Pavments are due
under the Note, until the Note s paid in full, 2 sum (the "Funds") to provide for paymars ol amounts due
for: (a) taxes and assessments and other ltems which can attain priority over this Security Tastiument as a
llen or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢)
premiums for any and all insurance required by Lendet under Section 5; and (d) Mortgage nsarance
premiums, if any, or any sums payable by Borrower to Lender in lleu of the payment of Mortgage
Tnsurance premivms in accordance with the provisions of Section 10, These items are called "Escrow
Items," At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Botrower shall promptly furnish to Lender atl notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrowes's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing, In the ovent of such waiver, Borrower shall pay directly, when and where payable, the amounts

8501820080
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due for any Escrow Items for which payment of Funds hag been walved by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may requite.
Borrowet's obligation to make such payments and to provide receipts shall for all purposes be deetned to
be a covenant and agreement contained in this Securlty Instrument, as the phrase "covenant and agreement"
i3 used in Section 9. If Borrower is obllgated to pay Escrow ltems directly, putsuant to a waiver, and
Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Sectlon 9 to repay to Lender any such
amount. Lender may revoke the walver as to any ot all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufticient to peemit Lender to apply
the Funds at ihe time specified under RESPA, and (b) not to exveed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinetes of expenditures of future Bscrow Items or otherwise in accordance with Applicabls
Law.

The Funds sholibe held in an institution whose deposits are insured by a federal apency,
instrumentality, or entlty Zmzluding Lender, if Lender Is an Institution whose deposits are so insured) or in
any Federal Home Loan Rzsi, Lender shall apply the Funds to pay the Escrow Items no later thaa the time
specified under RESPA. Lendcr shal! not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Hicrow Jtems, uless Lender pays Borrower interest on the
Funds and Applicable Law permits Lander to make such a charpe. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Rorrower
any interest ot earnings on the Fuads, Bor'over and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give ‘o Borrower, without chargs, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow; ns defined under RESTA, Lender shall account to
Borrower for the excess funds in accordance with RESP AL If there is 4 shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as‘teqired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordane with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escisw, as dofined under RESPA, Lender shall
notity Bortower as required by RESPA, and Borcower shall pay to Lendur the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mouthiy, payments,

Upon payment in full of all sums securad by this Security Instrument; Tieoer shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, iites, and impositions
attributable to the Property which can attain priority over this Security Instrument, lezsehcld payments ot
ground rents on the Property, if any, and Community Assoclation Dues, Fecs, and Assesziaeits; if any, To
the extent that these itemas ate Escrow Items, Borrower shall pay them in the manner provides i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien it a manner a~cuptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lisn in good faith
by, ot defends against enforcement of the Yen in, legal proceedings which in Lendet's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Dorrower a notice identifying the

8501820080
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lien, Within 10 days of the date on whick that notlce is glven, Borrower shall satisfy the lien or take one or
raore of the actions set forth above in this Sectlon 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender ln connectlon with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafler erected on
the Property insured against loss by fire, hazards Included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be malntained in the amounts (Including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change duting the term of
the Loan. The insurance carrier providitg the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exetcised unreasonably. Lender may
require Brerower to pay, in connection with this Loan, either; (8) a one<ime charge for flood zone
determination, “certification and tracklng services; or (b) & one-tlme charge for tlood zote determination
and certificaticn services and subsequent charges sach time remappings or similar changes occur which
reasonably might aflect such determination or certification, Botrower shall also be responsible for the
payment of any fee: ioposed by the Federal Emergency Management Agency in connection with the
review of any flood zone Zetsrmination resulting from an objection by Borrower.

If Borrower fails to:saintain any of the coverages described above, Lender may obtain inscrance
coverage, at Lendet's option anc Potrower's expense. Lender 15 under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrowet, Borrower's equity i the Property, ot the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect, Borrowet
acknowledges that the cost of the insurance caverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. «ay amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thin Security Instrument. These amounis shall bear interest
at the Note rate from the date of disbursement and shpli-he payable, with such inferest, upon notice from
Lender to Borrower requesting paytient.

All insurance policies required by Lender and renewuls of such policies shall be subject to Lender's
tight to disapprove such policies, shall include a standard inoregage clause, and shall name Lender as
mortgagee and/or as an additional logs payee. Lender shall have e risht to hold the policies and renewal
certificates, If Lender requires, Borrower shall prowptly give to Lenfer all receipts of paid premiumns and
renewal notices. If Botrower obtains any form of insurance coverage, rot-otherwise required by Lendet,
for damage to, or destruction of, the Property, such policy shall include & standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carriat and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrorver ntherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requited Oy Lender, shall
be applied to restoration or repalr of the Property, if the restoration or repalr is economically Zeasible and
Lendet's security is not lessened. During such repair and restoration petiod, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ¢nsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress paytents as the work is completed, Unless an agresment is made in writing or Applicable Law
tequires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such procesds. Fees for public adjusters, or other third parties, retained by
Botrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the testoration ot repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with
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the excess, If any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may flle, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insutance carrier has offered to seftls a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given, In either svent, or if Lender acquires the Property under
Sectlon 22 or otherwise, Borrower hereby assigns to Lender () Borrowet's rights to any insurance
proceeds in an amount not to exceed the amounts unpald under the Note or this Security Insttument, and
(b) any other of Bortower's tights (other than the right to any refund of unearned premiums paid by
Botrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds elther to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether ot not then due.

6. Occrpuncy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within £0. days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrzwe.'s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in ‘wuiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which-ar2 beyond Borrower's control,

7. Preservation, Malienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Vreserty, allow the Property to deteriorate or commit waste on the
Property, Whether or not Boreovier 1sresiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from ceteriorating or decreasing in value due to its condition, Unless it {s
determined pursuant to Section 5 that ropeir or restoration is not cconomically feasible, Borrower shall
promptly repait the Property if damaged te avold further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Botrower
shall be responsible for repairing of restoring the Tropstty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaics«ud restoration in a single payment or in a series of
progress payments as the work {s completed. If the insurzice or condemnation proceeds are not sufficient
to repair or testore the Property, Borrower [s not relieved of Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon wid ingpections of the Propetty. If it has
reasonable cause, Lender rmay faspect the (ntetlor of the improvemens on the Property, Lender shall give
Borrower hotice at the time af or prior to such an interior inspection speciiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 1§ <urfog the Loan application
process, Borrower or any persons o entities acting at the direction of Bertower or with Borrower's
knowledpe or consent gave materially false, misleading, or inaccurate information. ¢+ 'statements to Lender
(or failed to provide Lender with material Information) in connection with the T.oan, Material
tepresentations include, but are not limited to, representations concerning Borrower's-sueinaney of the
Propetty as Borrower's principal residence.

9. Protection of Lender's Interost in the Property and Rights Under this Security Inscrament, If
(a) Bosrower fails to perform the covenants and agreements contained in this Security Instrument, () there
is 2 logal proceeding that might significantly affect Lender's interest in the Propetty and/or rights under
this Security Instrument (such as 2 proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Bortower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/ot assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not lmited to; (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable

8501820080
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Seeuring the Property includes, but is not limited to,
entering the Property to make repaits, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violatlons or dangerous conditions, and have utilitiea turned
on ot off, Although Lender may take action under this Seetion 9, Lender doos not have to do so and is not
under any duty or obligation to do so, It {s agreed that Lender incurs no lability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument., These amounts shall bear Interest at the Note rate from the date of
disbursetaent and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
pay If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agices to the merger in writing,

10. Morigage Insurance. If Lender required Mortgage Insutance as a condition of making the Loan,
Borrower shall psy the premiums required to maintaln the Mottgage Insurance in effect. If, for any reason,
the Mortgage Insurar.ce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sveh insurance and Borrower was required to make separately designated payments
toward the premiums ior Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalznt to the Mortgage Insurance previously 1o effect, at a cost substantially
equivalent to the cost to Borrewer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Tander, If substantlally equivalent Mortgage Insurance coverage is not
available, Borrower shall continug to ray to Lender the amount of the separately designated payments that
were due when the insurance coverige ceased to be it effect, Lender will accept, use and retain these
payments as a non-tefundable loss resceve in liew of Mortgage Insurance, Such loss resetve shall be
non-refundable, notwithstanding the fact wt the Loan is ultimately paid in full, and Lender shall not be
reguired to pay Borrower any interest or earttizzs on such loss reserve, Lender can no longer require loss
resetve payments if Mortgage Insurance coverage (‘athe amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obinined, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Bortower was required to make separately designated
payments toward the premiums for Mortgage Insutance, Eotrower shall pay the premiums required to
tnaintain Mortgage Insurance in effect, or to provide a tei-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any’ written agreement between Borrower and
Lender providing for such termination or until termination is requires by ‘Applicable Law. Nothing it this
Section 10 atfects Borrowert's obligation fo pay intereat at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchascs tae Note) for certain losses it
may incur if Botrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree froin time to time, and may
enter into agreements with other parties that share or modify theit risk, or reduce losses. Tiese agreements
are on terms and conditions that are satisfactory to ths mortgage insurer and the other pariy (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments usiug any soutce
of funds that the mortgage insurer may have available (which may include funds obtained fro:a Lfortgage
Insurance preminms).

As a result of thess agreements, Lender, any purchaser of the Note, another insurer, any teinsurer,
any other entlty, or any affiliate of any of the foregoing, may recetve (directly or indirectly) amounts that
derive from (or might be characterized as) 4 portion of Bortower's payments for Mortgage Insurance, in
exchange for shating or modifylug the mortgage insurer's risk, or reducing losses, If such agreement
provides that an affiliate of Lender takes a shate of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive relnsurance." Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

8501820084
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(b) Auy such agreements will not affect the rights Borrower hus - if any - with respeet to the
Mortgage Insurance under the Homeowners Protection Aet of 1998 or any other law. These rights
may include the right to receive certaln disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Tnsurance terminated automatieally, and/or to receive a
refund of any Mortgage Insurance premivms that were unearned at the time of such cancellation or
termination.

11, Asstgnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair i3 economically feasible and Lendet's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's saticfaction, provided that such {nspection shall be undertaken ptomptly. Lender may pay for the
repairs aad restoration in a single disbursement ot in a series of progress payments as the work is
completed. Unlezs an agreement is mads in writing or Applicable Law requires interest to be paid on such
Miscellangous Pryrceds, Lender shall not be requited to pay Botrower any interest or earnings on such
Miscellaneous Procesds, If the restoration or repalr {s not economically feasible or Lender's security would
be lessened, the Misceliaacous Proceads shall bo applied to the sums secured by this Security Instrument,
whether or not then dug, »«'h the excess, if any, paid to Botrower, Such Miscellancous Procesds shall bo
applied in the order provided-for in Section 2,

In the event of a total tuking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to thesvins secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, ot foss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Loirower and Lender otherwise agree in writing, the sums
sconred by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (n) the tota. amount of the sums securad immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or inssivalue. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss invalue of the Property in which the fair market
value of the Property immediately before the partial taking, ‘dast/uction, or loss in value is less than the
amount of the sums secured framediately before the partial teliig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous rocseds shall be applied to the sums
secured by this Security Instrutent whether or not the sums are then daz.

If the Property is abandored by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award {0 sottle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscallaneous Proceeds either to restoration or tepair ¢f the Property or to the
sums secured by this Security Insttument, whether or not then due. "Opposing Patty" mean. the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower Las &-riglt of action in
regard to Miscellaneous Proceeds.

Botrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Propetty or other material impairment of Lender's
interest in the Property or rights under this Security [nstrument. Borrowet can qure such a defavic and, if
acceletation has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Propetty or other matetial
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award ot claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be pald to Lender,

All Miscellaneous Proceeds that are not applied to testoration or repair of the Property shall be
applied in the otder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

8501820080
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Succegsors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor In Interest of Borrower or to refuse to extend time for payment or othetwise modify
amontization of the sums secyred by this Security Instrument by reason of any demand made by the original
Botrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or In amounts less than the amount then due, shall not be a waiver of ot
preclude the exercise of any right or remedy,

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covepants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by thig Security
[nstrument; sud () agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acvorzmodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conseit:

Subject to the nrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations ender this Seourity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights 210 benefits under this Security Instrument, Borrower shall not be released from
Botrower's obligations and Nability under this Securlty Instrument unless Lender agrees to such release in
writing, The covenants and agresments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successsts and assigns of Lender,

14, Loan Charges. Lender mey charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Propetty and rights under this
Security Instrument, - including, but not vimited to, attorneys’ fees, property inspection and valuation fees.
In tegard to any other fees, the absence of exriess anthority in this Security Instrument to charpe a specific
fee to Botrower shall not be construed as a protibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Irstrunent or by Applicable Law.

If the Loan is subject to a law which sets maxtxuar-loan charges, and that law is finally interpreted so
that the interest or other foan chacges collected or to vergsllected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall bo riduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectod from Borrower which exceeded pertuitted
limits will be refunded to Borrower, Lender may choose to inake-this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower~if a refund reduces principal, the
reduction will be treated as a pactial prepayment without any prepayrent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptars of any such refund mads by
direct payment to Borrower will constitute a waiver of any right of action Doriewer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with tois Security Instrument
must be in writing, Any notice to Borrower {n connection with this Security Instrument-siall be deemed to
have been given to Borrower when mailed by flrst class mail or when actually deliveres. to Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice 40 4l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notlee address by notlee to Lender, Bortower shall swamptly
notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Bertower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated natice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by malllng it by flrst class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have besn given to Lender until actually
received by Lender, If any notice required by this Security Instrument Is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Appllcable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be eonstrued as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note Wlliﬁ?l can be
glven effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take aty action.

17, Bezeower's Copy. Borrower shall be glven one copy of the Note and of this Security Instrument.

18, “Lizasfer of the Property or a Beneficial Interest in Borrower, As used in this Sectlon 18,
“Interest in the Croperty" means any legal ot beneficlal interest in the Property, including, but not limited
to, those benelicii) duterests transferred in a bond for deed, contract for deed, Installment sales contract or
eserow agrecmene, the intent of which is the transfer of title by Bottower at a futute date to a purchaser.

1P all or any pa:t of the Propetty or any Intetest In the Propetty is sold ot transferred (or if Borrower
is not a natural person-anz 2 beneficial Interest in Borrower s sold or transferred) without Lender's prior
written consent, Lender =y require Immediate payment in full of all sums secured by this Security
Instrument. However, thiz option shall not be exerclsed by Lender if such exercise is prohibited by
Applicable Law, ‘

If Lender exercises this option, Leider shall give Bortower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sung sacured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this peticd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or cenand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Botrower shall have the right to have enforcomeni-of-this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tre Property pursuant to Section 22 of this Security
Instrutnent; (b) such other period as Applicable Law migat-seeoify for the termination of Botrower's right
to reinstate; or (c) entry of a judgment enforcing this Secwity Instrument. Those conditions are that
Borrower: (a) pays Lender all surs which then would be due unaer this Security Instrument and the Note
a$ if no acceleration had eceutred; (b) cures any default of any other #zuvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but noi Yimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incutred for ne purpose of protecting Lender's
interest in the Property and rights under this Seeurity Instrument; and (d) takzs such action as Leader may
reasonably require to assure that Lender's interest in the Property and-tignis under this Security
Instrument, and Bortower's obligation to pay the sums secured by this Security Inctitument, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may require that Borrower pay
such reinstatement suma and expenses in ohe or more of the following forms, ay sel(eted by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's cheel, yaovided any
such check is drawn upon an Institution whose deposits are Insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instument and
obligations secured hereby shall remain fully effective as If no acceleration had occurred, Howevir, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold onhe or more times without prior notics to
Borrower, A sale might result in a change in the entity (known a3 the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or rmore changes of the Loan Servicer unrelated to a sale of the Note, If thete is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, 1f the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the tmortgage loan servicing obligations
to Hotrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise pravided by the Note purchaser,

Neither Borrower nor Lender may comumence, join, ot be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrowet or Lendet has notified the other party (with such
notics given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabla Law provides a time perlod which must elapse before certaln action can be taken, that time
period will be deemedl to be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity to’ cree given to Borrower pursuant to Section 22 and the notlce of acceleration given to
Borrower pursuzit o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of tils Seetion 20,

21, Hazardous Sulstances, As used in thls Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or bavardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, hesusene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matorialy containing agbestos or formaldehyde, and radioactive materials;
(b) "Environmentzl Law" means federal [<wy and laws of the jutisdiction whete the Property is located that
relate to health, safety or environmental protestion; (¢) "Environmental Cleanup" includes any response
action, remedial action, or remaval action, as/Celined in Environmental Taw; and (d) an "Environmental
Condition" means & condition that can cause, contr’bute to, ot otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of sny Hazardous
Substances, or threaten to release any Hazardous Substances; or or in the Property. Borrower shall net do,
nor allow anyone else to do, anything affecting the Property () fast is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, dus i the presence, use, or release of a
Hazardous Substance, cteates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Feyperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to noris! residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer produets).

Borrower shall promptly give Lender written notlee of (a) any investigation, claini, demand, lawsuit
or other action by any governmental or regulatory agency or private patty involving tha Peeperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledes (b) any
Environmental Condition, including but not limited to, eny spilling, leaking, discharge, release or #hreat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or ig notified
by any governmentat or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Bortower shall promptly take all necessary
remadial actions in accordance with Envirenmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lounder shall give notice to Borrower prior to acceleration following
Borrower's hreach of any covenant or agreement in this Security Instrament (but mot prior to
acceleration under Seetion 18 unless Applicable Law provides otherwise), The notice shall specify: (2)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrawer, by which the default must be eured; and (d) that failure fo cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to aceeleration
and forectosure, JE the default is not cured on or before the date specified in the notice, Lender at its
option may riquire immediate payment in full of all sums seeured by this Security Instrument
without furthéc demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall bo entitled Lo roflect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lini’ed to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon nz;suent of all sums secured by this Security Instrument, Lender shall release this
Socurity Instrument, Borrower shiull.pay any recordatlon costs, Lender may charpe Borrower a fee for
releasing this Security Instrument, out only if the fee is pald to a third party for services rendered and the
charging of the fee {s permitted under Applicable Law,

24, Waiver of Homestead, Tn accordince with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtoe of the Illinois howusiead exemption laws.

25, Placement of Collateral votection Insuraass Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeweit with Lender, Lender may purchase insurance
at Borrowet' s expense to protect Lender's Interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendor purchases may not pay any claim that
Botrower makes or any clditm that is made against Borrower in-Connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after oroviding Lender with evidence that
Borrower has obtained insurance as requited by Borrower's and Lender's sgreement, If Lender purchases
insurance for the collateral, Borrower will be tespousible for the costs of that iasurance, including interest
and any other charges Lender may impose in conneetion with the placement’s i thie insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurince may be added to
Borrower' s total outstanding balance or obligation. The costs of the Insurance may be mare than the cost of
insurance Borrower may be able to obtain on its owr.
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BY SIGNING BELOW, Dorrower dccepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

Qg [ beertzn s

Dean I Abustan ~Bottower

Dlecmid [ Abustin— (o

Blessed J Abustan -Borrower

SIGNING FOR THE SOLE PURPOSE'OF WALVING

HOMESTEAD

(Seal) (Seal)
»Horrower ~Horrower
(Seal) 2.2 (Seal)
-Borrowet -Borrowet
(Seal) i (Seal)
~lottowet -Borrower
8501820080
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STATE O ILLINOIS, oo O OOKZ county ss:
L TIONY WA ]‘lSOV\ , & Notary Public in and for said county and

state do hereby cettify that Dean I Abustan & Bleased T Abustan

personally known to me to be the same person{s) whose name(s) subscribed to the foregoing Instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Givex upder my band and official seal, this /%‘, day of /V(,’) V @W/b "':')0/ Cf(

My Commission xzires:

ALY Ot

Notary Public

Loan origination organization BMO Harrisg Bank N.A,
NMLSID 401052

Loan originator Sheena Panesar

NMLSID 427290
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LEGAL DESCRIPTION OF PROPERTY

Borrower Name: Dean I Abustan & Blegsed T Abustan

Property Address; 1965 Chelmsford PL, Hoffman Estates, IL 60169

Date: November 18, 2014
Property Deseiiption;
PARCEL 1: ULI7 .2 AREA 51 LOT §, IN BARRINGTON SQUARE UNIT NUMBER 2, BEING A
SUBDIVISION Ci T2RT OF TER NORTHEAST 1/4 OF SECTION 7, TOWNSHIP 41 NORTH,
RANGE 10 EAST O} 4FE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED NOVFMBER 12, 1970, AS DOCUMENT NUMBER 21323707 IN COOK
COUNTY, ILLINOIS,

PARCEL 2: EABSEMENTS APPULIENANT TO THE ABOVE DESCRIBED REAL ESTATE AS
DEFINED IN THE DECLARATION RECORDED JUNE 8, 1870, A3 DOCUMENT 1971, AS
DOCUMENT 21388236,

8601820080
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PLANNED UNIT DEVELOPMENT RIDER

TH!S PLANNED UNIT DEVELOPMENT RIDER ig made this 18th day of
Novenber, 2014 , and I8 Incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Becurity” Instrument") of the same date, given by the undersigned (the "Borrower") to
securg Borrower's Note to  BMO Harris Bank N.A., a Natlonal Association

(the "Lender") oi_in2 same date and covering the Property described in the Security
Instrument and located al: 1965 Chelmsford PL, Hoffman Estates, IL 60169

[Property Address]
The Property includes, but is rot iimited to, a parcel of land improved with a dwelling,
together with other such parcals @nd certain commaon areas and facilities, as described in
BARRINGTON SQUARE DECLARATIONS AJ% BY-LAWS

{the "Declaration"). The Froperty is a pari or) a planned unit development known as

BARRINGTON BQUANE

[Name of Planned Unit Develupment]
(the "PUD"). The Property also includes Borrower's interest 17 the homeow ners association or
squivalent eniity owning or managing the common areas arnd<iacilities of the PUD (the
"Owners Association") and the uses, benefits and proceeds of Borrowe:'s interest.

FUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declarativn; £1) articles of
incorporation, trust instrument or any equivalent document which creates (he Owners
Assoclation; and (lii) any by-laws or other rules or regulations of the Owners Assoclation.
Borrower shall promptly pay, when due, all dues and assessmaents imposed pursuant (o the
Constituent Documents.
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B. Property Insurance, So long as the Qwners Assoclation maintains, with a generally
accepted insurance carrler, 2 "master" or "blanket" policy Insuring the Property which Is
satisfactory to Lender and which provides Insurance coverage In the amounts (Including
deductible levels), for the periods, and against logs by fire, hazards included within the term
“extended coverage," and any other hazards, Including, buf not limited to, earthquakes and
floods, fov which Lender requires insurancs, then: () Lender walves the provision In Section 3
for tha Pericdic Payment to Lender of the yearly premium installments for property insurence
on the Propeity; and (ii} Borrower's obligation under Section & to maintain property insurance
coveraga on tha Praperty is deemed satisfied to the extent that the required coverage Is
provided by the Owiiers Assoclation policy.

What Lender requices as a condition of this walver can change during the term of the
loan,

Borrower shall give Lender-prompt natice of any lapse in required properly insurance
coverage provided by the masier orblanket policy.

In the event of a distribution of property insurance proceeds in lleu of restoration of
repair following a loss to the Praparty, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are heraby, ussigned and shall be paid to Lender, Lender shall
apply tha proceeds to the sums secured v the Security Instrument, whether or not then due,
with the excess, if any, paid to Botrower.

G. Public Liahility Insurance. Borrower snal' take such acltions as may be reasonable to
insure that the Owners Assaciation maintaing a pulic liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award” or claim for damages, direct or
consequential, payable to Barrower in connection with any condamnation or other taking of all
or any part of the Property or the common areas end feciliies of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shai! be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by tha Sacurity Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, gither partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or terminatior. tequired by
law in the case of substantial destruct[on by fira or other casualty or in the casz =f a taking
by condemnation or eminent domain; (il) any amendment to any provision of the " Gonstituent
Documents” if the provision is for the express benefit of Lender; (i) termination of
professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public llabllity insurance coverage
malntained by the Owners Assoclation unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower seoured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in

this PUD Rider.

Qcm L W (Sel)

Dean I sbusgtan -Botrower

A (Seal)
-Barrower

(Sani}
-Borrow er

(Seal)
-Borrower

Blondl [ fbrvidrnr— s

Blensed J Abustan -Borrower

SIGNING FOR THE SOLE PURPOSE OF WAIVING

HOMESTEAD

(Seal)

-Borrower

(Seal)

~Borrower

4 {Seal)

-Borrower
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