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LENA KOUVELIS® AFF1DAVIT OF DISCLAIMER OF OWNERSHIP TO REAL PROPERTY

LOT 34 IN BLOCK 3 IN WHITE ARD COLEMAN’S SUBDIVISION OF BLOCKS 41 TO 44 IN
STINE’S AND WHITNEY’S SUBLIVISION OF THE WEST 172 OF THE SOUTHEAST 1/4 OF
SECTION 6 AND THE NORTH 1/2 OF "o E WEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 7,
TOWNSHIP 38 NORTH, RANGE 14, EAY7-OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

Parcel ID Number: 20-07-401-041

Common address: 5144 S. Wolcott Avenue, Chicago, IL 60611¢
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KAREN E. BAXTER
{ NOTARY PUBLIC, STATE OF ILLINOIS
MY
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EXHIBIT “A”
TRUSTEE’S DEED
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Cook County Recordar of Deads
TRUSTEE'S DEED Date: 08/10/2004 10:40 AM Pg: 101 4
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) The above space for recorders use only
THIS INDENTURE, Maon this __ 3TH day of AUGUST X0 2006,

batwean OXFORD BANY. & TRUST, 1100 West Lake Street, Addison, Hinois 60101, an Hiinois Corporation,
as Trustea under the provisivie of a deed or deeds in trust 1o said bank in pursuance of a frust agreement

dated SEPTEMBER 30, 200% 7ind known on its records as Trust No. 1126 , party of the first pan,
a

" GUS KQUVELTS. AND LENA WQUVFLIS, HL§ WIFE, A3 JOINT TENANTS WITH RIGHIS . . .,
..... OF SURVIVORSHEIE. ... ... /it rnee it n et e
U BSS MARY COURT. .....iioi by of
C EJMHUBST, TLBOLAG . ... s party(ies) of the second par,

WITNESSETH, That said party of tha-irsi part, In consideration of the sum of Ten and zero/100ths
($10.00) Deliars, and other good and valuable corsiderations in hand paid, does heraby convey unto said
party(ies) of the second pan, the following described real sstate, sitvatedin  COOK County,
Hinois, to-wit:

SEE ATTACHED LEGAL DESCRIPTION
PIN: 20-07-401-041

COMMON ADDRESS: 5144 S. WOLCOTT AVENUE, CHICAGD, Ti 60409
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hzogg;hewith the tengments and appurtenances there unto belenging. ;
Yo HAVE AND TO HOLD the same unto said party(ies) of the second part, and to the proper use, benetit

‘and behoot forever of said party(ies) of the second pan.
i .SUBJECT.TO: All unpaid \axes.and.special.assessments, if any, and.any.egsements, encumbrances and
L GRRHERE O fecord, e o e T . el

e b e e

This space for affixing Riders and Revenue Stamps
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This deec is executed pursuant to and in the exercise of the power and authority granted to and vested in
said trustee by the terms of said deed or deeds in frust delivered to said trustee in pursuance of the trust
agreement above mentioned. This deed is made subject 1o the lien of every trust deed or mortgage conveying
the above describad pramises (if any there be) of record in said county given to secure the payment of
money, and remaining unreleased at the date of the delivery hereof.

IN WITNESS WHEREOF, said party of the first part has caused its corporale seal 1o be hereto affixed, and
has caused its name to be signed 1o these presents by its Trust Officer and attested by its Vice President, the
day and year first above written.

OXFORD BANK & TRUST
Trustee as aloresaid.

STATE OF iLLINOIS } 88
COUNTY QF DU PAGE )

I, the undersigned, A N(TARY PUBLIC in and for the said County, in the State aforesaid, DO HEREBY
CERTIFY, that the above nzmrd Trust Officer of OXFORD BANK & TRUST and the above named Vice
President ot said Corporation, personally known to me to be the same persons whose names are subscribed
to the foregoing instrument as suca Tasst Officer and Vice President respectively, appsared before me this
day in person, and acknowledged thai they-signed and delivered the said instrument as their own free and
voluntary act, and as the free and voluniary uct of said Corporation, far the uses and purposes thersin set
forth; and the said Vice President did also tnen ¢nd there acknowledge that he, as custodian of the corporate
seal of said Corporation, did affix the said corpurale seal of said Corporation to said instrument as his own
and voluntary act, and as the free and voluntary act +4-said Corporation, for the uses and purposes therein set

forih,
N
GIVEN 3 ithisj?‘.d#...duycf,. ........... m/
BARBARA J, RUSSO &
#  NowaryPublic Stare of thinos 4 ( ‘) M—
@ My Commission Expires 01082006 % ., £ . Lo AT
B3O SIE0000GUsR0E0anm Notary Public,
i L. '
PLEASE MAILTO: MAI SUBSEQUENT TAX BILLS TO:
GUS & LENA KOUVELIS GUS & LENA KOUVELIS
655 MARY COURT 655 MARY COURT
ELMHURST, IL 60126 ELMHURST, IL 60126
This Document Prepared By:
irene 5. Nowicki
y V.P. & Trust Officer
-~ OXFORD BANK & TRUST
i Fa 1100 West Lake Street
IR L Addison, (L 60101 ]
DN (630)629-5000 | Exempt under Reai Estate Transfer Tax Law 35 ILCS 200/3148
‘\j sub par. £ __ and Cook County Ond. 83-0-27 par. _ % |
- A
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intemational Title Corporation t
A Folicy lesling Agend for Ghivage Titks insurance Coripany

Coramitment Number CTiN1271 ‘

BCHENULE C
FROPERTY DESGRIFTION

Tha e referred to m this Commilment (v describad aa foilows:

LOT 34 iN BLOCK 3 1M WHITE AND COLEMAN'S SUBDNISION OF BLOCKS 41 TO 44 iN STINE'S AN
WHITNEY'S SLBDMISION OF THE WEST 112 OF THE SOUTHEAST 114 OF SEGTION § AND THE NERTH
172 OF THE WEBY Y4 OF THE SOUYHEAST 14 OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 14, [EAET
OF THE THIRD PRINCIPAL MERINAN, IN COOK COUNTY, ILLINOIS,

Parced 10 Numbas 20-07.401-041

COMMON ADDRESS: 5144 8. WOLCOTT AVENUE, CHICAGC, IL 60609 ‘

H

——

[

ALTA Comemimmst
Scneduie © w*::mnwn.cmni‘nn;
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STATEMENT BY GRANTOR AND GRANTEE.

Fhe Grantor of his Agent affirms that, to the best of his Knowledge, the name of the
Grantee shown on the Deed or Assignment of Beneficial Interest in a fand trust is either
2 natural person, an Tlinois corporation o foreign corporation authorized to do business
or acquire and hold title to real estate in Illinois, & partnership authorized to do business
or acquire and hold title to real estate in Titinois, or other entity recognized as a pesson
and suthorized to do business of acquire title to real estate under the laws of the State of -

Thiinois.

A
Dated ‘ Q: 4 . ZOOC/

Signature: :
| 7 Grantor or Agent
Subscribed and sworn o before me T OFFICIAL SEAL' !
l:lyuthe sa;dr : _ i . GMY'Deyaﬁw;
is_{ dayo WY I A ; Notary Public, State of Enole 3
Notary Public J%f; ﬁA@:w 1§ My Commission Exp VIZ2ZES

The Grantee or his Agent affirms and verities that the name of the Grastee shown on
the Deed or Assignment of Beneficial Interest in a land trust is either a natural person, an
Tilinois corporation of foreign corporation authsrized to do business or acquire and hold.
title to real estate in [iiinois, a partnership authosized to do busiaess Of acquire and hold
title to real estate in Ilinois, or other entity reco finoas a person and authorized to do

business or acquire and hold title to real estate under tie t2ws of the State of Tllinois.

Dated_ -6 _ws¥f

.
. Signature; FA
~ Granter v« Agent -
Subscribed and swom to before me . w - aroaPafansagy B
by the said - | A iyl §
y { ~ Guiy Degratt:  §}
- this day of ol ST 2004 @E&H Bublio! State'of Ntinos §
~ Notary Public .} Comimlision Bap, 01122008 ‘

 Note: Any pcrsbn who kifowingly submits a false statement cONCEMINg the
identity of a Grantee shall be guilty of a Class C misdemeanor for the first offense and of
a Class A misdemeanor for subsequent offenses.

(Attached to Deed or ABI to be recorded in Cook County, Tiinois, if exerapt under the
provlsions of Section 4 of the [ligois Real Estate Transfer Tax Act.)

Revised 10/02-cp
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EXHIBIT “B"
MORTGAGE
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Doc#: 0422341
Olympus Mortgaga Company ' Eupena 114
gene “dene” Moore Fae:
:gg City Parkway West, Ste g“k County Hecora:ar ;:‘::8.50
' ats: 08/1 : .
Orange, CA 92868 0/2004 10:66 AM Pg: 1 of 23
0lympus Mortgage Company — y
Prepared By:

Jennifer Colliater
600 City Parkway Weat, Suite

800,0ranga, CA 92868

|Space Above This Line For Recording Data)

MORTGAGE

DEFINITIONS

Words used in multiple sections of this docwia it are defined below and other words are definad in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding tho usage of words used in this document are also provided
in Section 16.

{A) "Security Instrument" means this document, which's Zared August 5, 2004
together with ali Riders to this document.

(B) "Borrower" isLENA KOUVELIS AND (Sl '&CW Vecis ARy o
=k BRAL &7

- CoxpPlE

Borrower is the martgagor under this Secority Instrument.
{C) "Lender" is Clympus Mortgage Company

Lenderisa Corporation
organized and existing under the laws of Delawaza

ILLINOIS - Singie Family - Fannie Mas/Freddle Mac UNIFORM INSTRUMENT Form 3014 101
DR/05/2004 1:56:48 . 0084918846 - 70105

AMSIL aty) . 'f T TOTGTO 00T 7852427 1 7744400765343

Paga 1 o8 P Z , & - Z . BBOQ44571007311356384510560075604 1537760

VMP Morigage Bolutons (R0)521.7291 20T A SRl IR A TR G P 032385222007
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Lender's address is 600 City Parkway Waat, Ste 800 Orango, CA 924868

Lender is the mortgagee under this Security [nstrument,

(D) "Note" means the promissory note signed by Borrower and dated Auvgust 5, 2004 }

The Note states that Borrower owes Lender one hundred forty-aight thousand and 00/100
Dollars

(U.8. § 148,000.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than September 1, 2034 .

{E) "Property" means the praperty that is described below under the heading "Transfer of Rights in the

Pmpn‘-ﬂy."

(F} ").uan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due unde. the Note, and all sums due under this Security Instrument, plus interest,

(G) "Rlaer" means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to \» executed by Borrower [check box ag applicable]:

3| Adjustable Rais Rider [_] Condominium Rider Second Home Rider
4 Balloon Rider Planned Unit Development Rider 1-4 Family Rider
1 VA Rider Biweekly Payment Rider Other(s) {specify]

{H) “Applicable Law" means a)! conrolling applicable federal, state and focal statutes, regufations,
ordinances and sdministrative rules and orders (that have the effect of law) as well as ali npp!icag:!e final,
non-zzgpealnb]e judicial opinions,
(I} "Community Association Dues, Fees and Assessments" means il dues, fees, assessments and other
charges that are imposed on Borrower o #ia Froperty by a condominium association, homeowners
association or similar organization,
J) "Electronic Funds Transfer” means any trans’er of’ fands, other than a transaction ori inated by check,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, OF magnetic tape 50 as to order, instruct, or autiorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, prant-of-sale transfers, automated tsller machine
transactions, transfers initiated by telephone, wire transfers, <07 aotemated clearinghouse transfers,
(K) "Escrow items" means those items that are described in Secdon 3,
(L) "Miscellaneous Proceeds™ means any compensation, settlene.t_award of damages, o proceeds paid
by any third party (other than insurance proceeds paid under the wveraces described in Section 5) for: (3)
damage to, or destruction of, the Property; (ii) condemnation or oth:r tazing of all or any part of the
Property; (iif) conveyance in lieu of condemnation; or (iv) missepresentativas of, or omissions ag to, the
value and/or condition of the Property,
(M) "Mortgage Insurance" means insurance protecting Lender against the nopavient of, or default on,
the Loan,
(N) ""Periodic Payment” means the regularly scheduled amount dus for (i} principal ardl interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,
(O) "RESPA" means the Real Estate Settlement Procedures Act (12 11.8.C. Section 260) ot 3%q.) and its
implementing regulation, Regulation X (24 C.F.R, Part 3500), as they might be amended frum *#imr2 o time,
or any additional or successor legistation or regulation that governs the same subject matter. Az as.d in this
Security Instrument, *"RESPA" refers to all requirements and restrictions that are imposed in 1P 10 2
"f%:le I srPeAmd mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan”
under .

i
AMSIL oanyy Pago 201 16 %{__E . Form3014 1104

0084918846 - 70105

TTITTTT070707 0007576524274 7744400765343
08/05/2004 1:56:48 GE004457106721024728551 1480075604 1537760

3001 onmggmgzgmmnssaﬁszmw
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{P) "Successor In Intersst of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ail renewals, extensions and
madifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lenders successors and assigns, the following described property located in the
County {Type of Recording Jurisdiction]
of COCK (Name of Recording Jurisdiction]:

Legal Jescription Attached Hereto and Made a Part Hareof.

Parcel 1D Number: 2007401041.0000 which currently has the address of
5144 SOUTH WOLCOTT AVENUR [Street)
CHICAGO {Cityl, Illinois 60609 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecte f on the property, and all easements,
appurtenances, and fixtres now or hereafler a part of the property. All niplozements and additions shall also
he COV&’&?' by this Security Instrument, All of the foregoing is referved to i s Security Instrument as the
"Pro .

BORROWER COVENANTS that Borrower ig lawfully seised of the estate i-cicky conveyed and has
the right to mortgage, t and convey the Property and that the Property is viencambered, except for
encumbrances of record. Borrower warrants and will defend generally the title to ti:= Property against all
claims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines unifosm covenants for national use owd Lon-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument rovs,arg real

roperty.
P PCUNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

iitie; f
AMBIL ga11) Pagedolis iy . Form 3014 101
(8/05/2004 1:56:48 PN 008492.88%6 - 70105

TTITITTI0T0TOT000767605242717744400705343
BOG0445T 1007113472844 11 581075604 1537760

3001 07‘:&% Hé%ﬁm w‘sm 123244233007
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1. Paﬁment of Principal, Interest, Escrow Items, Prepaynment Charges, and Late Charges.
Baorrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and Iate charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Nots or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Securi? Instrument be made in one or more of the following forms, 4 selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by & federal agency,
mstrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location 83 may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retum any payment or partial payment if the payment or partial payments are insufficient to
briny, the Loan current. fcnder may accept any payment or partial payment insufficlent to bring the Loan
current, *7ithout waiver of any rights hereunder or mrejudice to its ng{tr: to refuse such peyment or partial
paymeuts i the future, but Lender is not obligated 1o ngpiy such payments a¢ the time such payments are
sccepled. I cpch Periodic Payment is applied as of its scheduled due date, then Lender need niot pay interest
on unapplie for.dz, Lender m::ly hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borr¢w# does not do 5o within a reasonable period of time, Lender shall either apply such funds
or return them to Ponswer, If not applied earlier, such funds will be applied to the outstanding principal
baiance under the Neie smmediately prior to foreclosure. No offset or claim which Borrower might have
now or in the futurs sgsinst Lender shall relieve Borrower from making payments due under the Note and
this Security Instrument or partming the covenants and agresments secqred by this Security Instrument.

3, Application of Payuirais or Proceeds. Except as otherwise described in this Section 2, all
payments sccepted and applied by Luider shall be applied in the foﬂowingcorder of priority: (a) interest dus
under the Note; (b) principal due v nder the Note; (c) amounts due under Section 3. Such payments shalt be
applied to each Periodic Payment 1 te order in which it becams due, Any remaining amounts shall be
applied first to late charges, second to-~uv-cther amounts due under this Security Instrument, and then to
reduce the principal balance of the Nots,

If Lender receives a payment from Borower for g delinquent Periodic Palyment which includes a
sufficient amount to pay any late chargs due, the penont may be applied to the deflinquent payment and the
late charge. If more than one Periodic l::zment is ¢ itstauding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments i, and to the extent that, each payment can be paid in
full, To the extent that any excess exists after the pay=.¢n. is applied to the full payment of one or mora
Perindic Fayments, such excess may be applied to any itz charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in ‘e Note,

Any application of payments, insurance proceeds, or Miscel.an sous Proceeds to principal due under the
Note shall not extend or postpone the due date, or changs the amny 24 of the Periodic Payments,

« Funds for Escrow Items. Borrower shall pay to Lender on the 7y Periodic Peyments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to pravide for pryment of amounts due for: (a)
taxes and assessments and other items which can attaln priorigl over thig‘3ccurity Instrument as a lisn or
encumbrance on the Property; (b) leasehold payments or ground rents an the Prazerty, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mongage ineirance premiums, if any,
or any sums payabie by Borower to Lender in lieu of the payment of Mortgage Insirance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items" At origination or at
any time during the term of the Loan, Lender may require that Community Association acz, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shell be an Escrow
Iter. Barrower shail promptly furnish to Lender all notices of amounts to be paid under (Y15 Gaction.
Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation. to pay
the Funds for any or ali Escrow ltems, Lender may waive Borrower's obligation to pay to Lender wvady for
any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waive,

Letinds;
AMSIL 11y Page 4013 A _ Form 3014 4101

0084918846 - 70105

TIT TP I07070700078 76524271 7744400785343
08/05/2004 1:56:48 B6004457100731134638551058007560415:

3001077&6351}5“1%’;@%&61 233542:%39
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to make
such payments and to provide receipts shall for all purpuses be deemed to be a covenant and ment
contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Rems directly, pursuant to a waiver, and Borrower fails to pay the
smount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Bomower shall then be obligated under Section 9 to repay to Lender any such amount, Lender may revoke
the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and,
upon such revocation, Botrower shell pay to Lender all Funds, and in such amounts, that are then required
under this Section 3. .

Lender may, at any time, cellect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fuads at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requirc-under RESPA. Lender shall estimate the amount of Funds dus on the basis of current data and
ressonalie sstimates of expenditures of future Escrow Items or otharwise in accordance with Applicable
Law,

The Frads shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, o= intity (including Lender, if Lender is an institution whose deposits are so insured} or in
any Federal Homi /.wun Bank. Lender shail apply the Funds to pay the Escrow Items no later then the time
specified under RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually
snalyzing the escrow o7 zount, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law p.nnits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires inter<s':3 be paid on the Funds, Lender shall not be required to pay Borrower any
interest or eamings on the Funds. Be;;ower and Lender can agree in writing, however, that interest shall be
paid on the Funds. Lender shall give tu Borrower, without charge, an annual accounting of the Funds as
required by RESPA,

If there is a surpius of Funds heid 'z escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance wiin RESPA, If there is a shortage of Funds held in e3Crow, as
defined under RESPA, Lender shall notify Birrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shorage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds heid in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shell pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more *iiap 12 monthly payments,

Upan payment in full of all sums secured by this Seciuiity {nstrument, Lender shall promptly refund to
Berrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assissinents, charges, fines, and impositions
attributable to the Property which can auain priority over this Sccurity tzstrument, Jeasehold payments or
ground rents on the Property, if any, snd Community Association Dues, Feos. and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shail pay them in e sianner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over (fia Security Instrument unless
Bomower: (2) agrees in wniting to the payment of the obligation secured by the iier’in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (&) contesis the ien in good faith by,
or defends against enforcement of the lien in, fegal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such rooceedings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender {uhor finating the
lien to this Security Instrument. If Lender determines that any part of the Property is subjeci 4z 'iien which
can attain priority over this Security Instrument, Lender may pive Borrower a notice identifyirg the lien,
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one Ormore
of the actions set forth above in this Section 4.

AMBIL mas) Poge Eof 15 - Form 3044 414

0084518846 - 70105

TTITTTTTI070707000787652427 177444007685343
08/05/2004 1:56:48 G0004457 1007301247 28440157 10756041537780
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loas.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance, This
insurance shall be maintained in the amounts {inciuding deductible levels) and for the periods that Lendsr
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carier providing the insurance shall be chosen by Borrower subject to Lender's right to
disspprove Borrower's cholce, which right shall not be exercised unteasonably. Lender may require
Borrower to pay, in coanection with this Loan, either: () a one-time charge for flood zone determination,
certification and tracking services: or (b) a one-time <harge for flood zons determination and certification
services and subsequent charges each time remappings or similar changes cccur which reasonably might
affect such determination or certification, Borrower shall also be responsible for the payment of any fees
imposed oy the Federal Emergency Management Agency in connection with the review of any flood zone
determiratizq resulting from an objection by Borrower.

If Bormwer fails to maintain any of the coverages described above, Lender may obtain insurance
coverags, at/(erder's option and Borrower's expense. Lender is under no obligation 1o purchase any
particular type or‘ananmt of coverage, Therefore, such coverage shall cover Lender, but might or might not
protect Botrower, Brirorers equity in the Property, or the contents of the Property, against any risk, hazard
or lisbility and miglt provide greater or lesser coverage than was previously in effect. Borrower
acknowliedges that thecost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower cou'd biv. obtained. Any amounts disbursed by Leader under this Section § shatl
become additional debt of Borrewer secured by this Security Instrument. These amounts shal} bear interest
at the Note rate from the date of disoun ement and shal| be payable, with such interest, upon notice from
Lender 1o Borrower requesting paymont,

AL insurance policies required by Leader and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall irclyfe-a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. L zider shall have the right to hold the policies and renewal
certificates, If Lender requires, Borrower shall promzily give to Lender all receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such poiicy shall include & standard morigage clause and shall
name Lender as mortgagee and/or as an additional loss payer.

In the event of loss, Borrower shall give prompt notice +4 ' insurance carrier and Lender. Lender may
make proof of loss if not made promptfy by Borrower, Unless 2ader and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying it'su anse was required by Lender, shall be
applied to restoration or repair of the Property, if the restoratici or rerclr i3 economically feasible and
Lender’s security is not fessened. During such repair and restoration peiiod, Lender shall have the right to
hold such insurance proceeds until Lender has had an Gpportunity to inspes< such Praperty to ensure the
work has been completed to Lender's satisfaction, provided that such inipotion shall be underteken
promptly. Lender may disburse proceeds for the repairs and restoration in & singlz pryment or in a series of
progress payments as the work is completed. Unless an agreement is made in wiit ng or Applicable Law
requires interast to be paid on such insurance proceeds, Lender shall not be required ‘o pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, reiaine” U Borrower
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, 1" the _ectoration
or repair is not ecanomically feasible or Lender's security would be lessened, the insurance proceess *iall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excecs, if any,
paid to Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, neg:ﬁete and settle any available insurance claim
and related matters, if Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given, In either event, of if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borower's rights to any insurance proceeds in an amount
not ta exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under sl insurance
policies covering the Property, insofar as such rights are a;t)ﬁlicable to the coverage of the Property. Lender
may use the insurance proceeds cither 1o repair or restore the Property or t0 pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to otcupy the
Propertr a3 Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherise, agrees in writing, which consent shall not be unreasonably withheld, ot unless extenuating
circumsiarces exist which are beyond Borrower's contro}.

7. ‘Proscrvation, Malntenance and Protection of the Property; Inspections. Borrower shall not
destroy, denig~ or impair the Property, allow the Property to deteriorate or commit waste on the Property,
Whether or -0t 3orrower is residing in the Property, Borrower shall maintain the Property in order fo
prevent the Propcity from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Sectioi: */dint repair or restoration is not economically feasible, Borrower shall promptly repair
the Property if damaged t avoid further deterioration or damage. If insurance or condemnation proceeds are
paid in connection with r zinage to, or the taking of, the Property, Borrower shall be res sible for repairing
or restoring the Property on'y if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and teeturazon in a single payment or in a series of progress payments as the work is
completed. If the Insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrowe /s ot ligation for the completion of such repair or restoration.

Lender or its agent may make-ressonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the yrterior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such .o nterior inspection srecifying such reasonable cause.

3. Borrower's Loan Application, Borrotev shall be in default if, during the Loan application process,
Borrower ot any persons or eatities acting at tae dizcction of Borrower or with Borrowers knowledge or
consent gave maierially false, misleading, or inaci urate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan, Material representations include, but
are émt limited to, representations concerning Borrower ar.upancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property ana P.gkts Under this Security Instrument, If
(a) Borrower fails 1o perform the covenants and agreements contrinrd in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interes’ i the Property andfor rights under this
Security Instrument (such as a proceeding in bankruptey, probate, frr cundemnation or forfeiture, for
enforcement of a lien which may attain priotity aver this Security Tastrvzaent or to enforcs laws or
regulations), or {c) Borrower has abandoned the Praperty, then Lender muv o and pay for whatever Is
reasonable or appropriate to protect Lenders interest in the Property and vizhts under this Security
Instrument, including protecting and/or assessing the value of the Praperty, and s<cvring and/or aiﬁni:he
Property. Lender’s actions can include, but are not limited to: (1) paying any sums secured by :ﬁen which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasomble attorneys' fees to
protect its interest in the Property and/or rights under this Security Instrument, including its srzured position
1n a bankruptey proceeding. Securing the Pf::ferty includes, but is not limited to, entering the J roperty to
make repairs, change locks, replace or board up doors and windows, drain water from pipes. <Foninate
building or other code violations or dangerous conditions, and have utilities tumed on or ofr, Alough
Lender may take action under this Section 9, Lender docs not have to do so and is not under any faty or
obligation to do so. 1t is agreed that Lender incurs no liability for not taking any or all actions authesizag
under this Section 9,
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Any amounts disbursed by Lender under this Section 9 shall becoma additional debt of Borrower
secured by this Security Instrument. Thess amounts shall bear interest at the Note rate from the date of
disbursement and shall bo payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
P If this Security Instrument is on a leasehold, Borrower shall oomfply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the foe title shall not merge unless Lender
agrees to the merger in writing, '

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Losn,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect, If, for BILY TE4SON,
the Mortgage Insurance coverage required by Lender ceases to be available from the morigage insurer that
previously provided such insurance and Borrower was rec‘uircd to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, ot a cost substantially equivalent to
the cust 10 Borrower of the Mortgage Insurance previously in effect, from an altemate mortgege Insurer
selectad ov Lender. If substantially equivalent Mortgage Insurance coverage i3 not available, Borrower shall
continue  to-pay to Lender the amount of the separately designated payments that were dus when the
insurance coueage ceased fo be in effect, Lender will accept, use and retain these payments as a
non-refundabls 1uss reserve in tieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding 7a> “act that the Loan is ultimately paid in full, end Lender shall not be required to pay
Borrower any interes* or ~arnings on such loss reserve, Lender can no Iondicr require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender agrn becomes available, is obtained, and Lender requires separately designated
payments toward the premiviny for Mortgage Insurance, If Lender required Mostgage Insurance s a
condition of muaking the Loax. <o/ Horrower was required to make separately designated payments toward
the premiums for Mortgage Insuranc:, Borrower shall pay the premiums required to maintain Mortgage
Insuranco in effect, or to provide ¢ non refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with aiy vuitten agreement between Borrower and Lender providing for such
termination or until termination is requii=d by Agpli cable Law, Nothing in this Section 10 affects Borrower's
obligation to pay interest ut the rate provide ir the Nots.

Mortgage Insurance reimburses Lender (71 wg
incur if Borrower dogs not repay the Loan as egieed, Surrower is not a to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share oi-n saify their risk, or reduce losses, These agresments
are on terms and conditiony that are satisfactory to the mur'zage insurer and the other party (or parties) o
these agreements. These agreements may require the mortaze nsurer to make payments using any source
of funds that the mortgage insurer may have available (which muy-include fundpsa obtained from Mortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the ote, another insurer, any reinsurer, any
ather entity, or any affiliate of any of the foregoing, may receive (dircctl", or indirectly) amoimts that derlve
from {or might be characterized 85) 2 portion of Borrower's payments fur Morgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing logses, It =ac'i agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a sharc ol #»e premiums paid to the
insurer, the arrangement is often termed “captive remsurance.” Further:

(8) Any such sgreements will not affect the amounts that Borrower his sereed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not Increage the amount
Borrower will owe for Martgage Insurance, and they will not entltle Borrower ta fny refrad,

(b} Any such agreements will not affect the rights Borrower has - if any - with resy ect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. Tbise vights
may tuclude the right to receive certain disclosures, fo request and ebtain cancetlation of the Fioizage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to recelve a rifing of
any Mo;-tgage Insurance premiums that were unearned at the time of such cancellatics Jay
termination.

K wilaie: «L
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1L Assisnment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair i3 economically feasible and Lender's security is not kessened. Durin
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds umﬁ
Lender has had an ogponumtﬁ to inspect such Property to ensure the work has been complev:d to Lender's
satisfiction, provided that such ingpection shall be underteken promptiy. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an

( agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous

2 Proceeds, Lender shall not be miuired to pay Bomower any interest or camings on such Miscellansous

‘ Proceeds. If the restoration or repair s not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shafl be applied to the sums secured by this Security Instrument, whether or not
then dvz, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2,

Int thr=vent of a total taking, destruction, or loss In valu¢ of the Propenty, the Miscellaneous Proceeds
shalt be apried to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid tu Porinwer,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Propiriy immediately before the partial takin%, destruction, or loss in vaiue i equal to or greater
than the amount or ‘ae -ums secured by this Security lnstrument immediately before the partial taking,
destruction, or loss in valae, unless Borrower and Lender otherwise agren in writing, the sums secured by
this Security Instrument Ziali be reduced by the amount of the Miscellaneous Proceeds multipiied bi the
following fraction: (a) the ‘toral amount of the sums secured immediately befors the partial taking,
destruction, or loss in value diviZed by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in vaive. Any batance shall be paid to Borrower, .

In the event of s partial taking, destruction, or Joss in value of the Property in which the fair market
value of the Property immediately bufeic the partia] taking, destruction, or loss in value is less than the
amount of the sums secured immediate!s” kofore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in vritiag, the Miscelianeous Proceeds shall be applied to the sums
secured by this Security Instrument whether orsui the sums are then due.

If the Property is abandoned by Berrower, or i, a3er notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to mal e an award to settle a claim for damages, Borrower fails
to rsspond to Lender within 30 days after the date L coiice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds ¢ither to restoration o»'r7pair of the Property or to the sums secured by
this Security Instrument, whether or not then due. "Opporinz Party” means the third party that owes
Borrower Miscellancous Proceeds or the party against whord Burrawer has a right of action in regard to
Miscellanecus Proceeds,

Borrower shall be in default if any action or proceeding, wh«lier civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Praperty or other matriiai impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cue suck'a default and, if acceleration |
has ocourred, reinstate as provided in Section 19, by causing the action or proc2zding te be dismissed witha
ruling that, in Lender's judgment, precludes forfeiture of the Property or owher material impairment of
Lender's interest in the Property or ri&hts under this Security Instrument. The preceers of any award or claim
for darages that are attributable to the impairment of Lender's interest in the Propi rty ‘are hereby assigned
and shell be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Propoety sh=ll be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of (2 \ime for
payment or modification of amortization of the sums secured by this Security Instrument granica Fy Lender
to Barrower or any Successor in Interest of Borrower shall not operate to release the liabihg; of Boroewor or
any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against 2y
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Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Barrower or
any Successors in Interest of Barrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy,

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; Sb} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or rnake
any accammodations with regard to the terms of this Security Instrament or the Note without the co-signer's
conaent

Sulject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligatiors vader this Security Instrument in writing, and is approved by Lender, shalf obtain all of
Borrower's r'gtiy and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s ouliyziivons and liability under this Security Instrument unless Lender agrees to such release in
writing, The covenuriz and agreements of this Security Instrument shali bind {except as provided in Section
20) and benefit the suriessors and assigns of Lender.

14. Loan Chargrs-Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the Zurpose of protecting Lender's interest in the Property and rights under this
Security Instrument, includinrg, biCnot limited to, attomeys' fees, property inspection and valuation fees. In
regard to any other fees, the abaence =€ express authority in this Security Instrument to charge a specific fee
to Borrower shall niot be construed as a rohibition o the charging of such fee. Lender may not charge fees
that ars expressly prohibited by this Sociity Instrument or by Applicable Law.

If the Loan is subject to 2 law whick s2ts maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges coliectzd or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan che e shall be reduced by the amount necessary to reduce the
charge to the permitted Hmit; and (b) any sums already collected from Borrower which exceeded permitted
limits wili be refunded to Borrower. Lender may c100s¢ to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borriwer. If & refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayiar: charge (whether or not a prepayment charge Is
provided for under the Note). Borrower's acceptance of ary. such refund made by direct payment to
Borrawer will constitute & waiver of any right of action Barrewe: might have arising out of such overcharge.

18. Notices, Alf notices given by Borrower or Lender in coine ction with this Security Instrument must
be in writing. Any notice to Borrower In connection with this Sezarity Inetrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually deliversd to Borrower's notice
address if sent by other means. Notice to any one Borrower shall consvitute notice fo al] Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall b5 e Property Address unless
Borrower has designated a substitute notice address by notice to Lender, burrowe: shall prompily notify
Lender of Borrower's change of address, If Lender specifies a procedure for report, i Eorrower's change of
address, then Borrower shall only report & change of address through that specified procadure. There may be
only one designated notice address under this Security Instrument at any one time. Aly notice (o Lender
shall be given by delivering It or by mailing it by first class mail to Lender's address staed hirein unless
Lender has designated another address by notice to Borrower, Any notice in connection with b Security
Instrument shall not be deemed to have been given to Lender until actually recsived by Lender. if zav astice
required by this Security Instrument is also required under Applicable Law, the Applicable Law rengiicment
will satisfy the corresponding requirement under this Security Instrument,

Initinds: .
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the partics to agree by contract or it might be silent, but
such silence shall not be construed av a prohibition against agreement by contract, In the event that any
provision or clause of this Security Instriment or the Note conflicts with Applicable Law, such conflict shall
not affect other provislons of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word “may* gives sole discretion without any obligation to take
Ay HC7,

11 dorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrament,

18, /{rvansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest i th > Property™ means any legal or beneficial interest in the Property, including, but not limited to,
those beneurial Interests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agréemer, W intent of which is the transfer of title by Borrower at a firture date to a purchaser,

If ail or any pari uf the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a natura} person .n¢. a beneficial interest in Bormower is sold or transferred) without Lender's prior
written consent, Lende“may require immediate payment in full of all sums secored by this Security
Instrument. However, this upt'on_shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 39 davs frem the date the notice is given in accordance with Section 15
within which Borrower must pay all suas ‘ecured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this pericd, lLerder may inveke any remedies permitted by this Security
Instrument without further notice or demand o~ Bamrower,

19, Borrower's Right to Reinstate Alter ‘cceleration, If Borrower meets certain conditions,
Botrower shall have the right to have enforcement of th.s Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Properiy pursuant to Section 22 of thia Security Instrument;
(b) such other period as Applicable Law might specify . Yie termination of Borrower's right to reinstate; or
(c) entry of & judgment enforcing this Security Instrument’ Those conditions are that Bomrower: {(8) pays
Lender ali sums which thea would be due under this Security J-.s17ament and the Note as if no acceleration
had accurred; (b) cures any default of any other covenants or agterments; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited 1o, re~sonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the purpose Of prutecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes suchariion as Lender may reasanably
require (o assure that Lender's interest in the Property and rights under tiv's Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shal! coutinue unchanged uniess
a3 otherwise provided under Applicable Law. Lender may require that Borrower pav such reinstatement
sumns and expenses in one or more of the following form, as selected by Lender: (2) sach; (b) money order;
(c) certified check, bank check, treasurer's check or cashier's check, pravided any such chec’. is drawn upon
an institution whose depesits are insured by a federal agency, instrumentality or entity; r (J; Flectronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations serur+( hereby
shail remain fully effective as if no acceleration had vecurred, However, this right to reinstate shail siot-apply
in the case of acceleration under Section 13,

it
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20, Sale of Note; Change of Loan Servicer; Notice of Grieva nce. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without priar notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
Payments due under the Note and this Security Instrument and performs other mortgege loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrsiated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requirss in
connection with a notice of transfer of servicing. If the Note is 4old and thereafter the Loan Is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not mssumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Meither Borrawer nor Lender may commence, join, or be joined to any judicial action {ns either an
ind*«idul litigant or the member of a class) that arises from the other party's actions pursusnt to this
Security instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of; th's Security Instrument, until such Borrower or Lender has notified the other party {with such
notice givai i compliance with the requirements of Section 15) of such alleged breach and afforded the
other party itzrr-a reasonable period after the giving of such notice to take corrective action, If Applicable
Law provides a'tii.e neriod which must ¢lapse before certain action can be taken, that time period wilj be
desmed to be reascaakic for purposes of this paragraph. The notice of acceleration and opportunity Yo cure
given to Borrower purrusnt to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed 1~ satisfy the notice and opportunity to take corrective action provisions of this
Section 20,

21. Hazardous Substances. As used in this Section 21: () "Hazardous Substances” are those
substances defined as toxic or hazirdols substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kercesns, ather flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials coutaining asbestos or formaldehyde, and radioactive materials; (h)
"Envitonmental Law" means federal law: ard laws of the Jurisdiction where the Property is located that
relate to health, safety or eavironmental preczsiion; {¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defircd in Environmental Law; and (d} an *Environmenta]
Condition" means a condition that can cause, contr bute 0, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence us3, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsizies, on or in the Property. Borrower shal not do,
nor allow anyone else to do, anything affecting the Proporty 721 that is in violation of any Environmenta!
Law, (b) which creates an Environmental Contﬁtinn, or (¢) whizn due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects t'e value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Fuopertv.nf small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal re iden isl uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumar products),

Borrower shall promptly give Lender written notice of {a) any investigaion, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party invafving the Property and any
Hazardous Substance or Environmental Law of which Borower has actus kiowledge, (b) Bny
Environmentat Condition, including but not limited to, any spilling, leaking, dischurge; 1:lease or threat of
release of any Hazardous Substance, and {¢) any condition cansed by the presence, uss o release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or s notified by
any governmentat or regulatory authority, or any private party, that any removal or other remar 4t on of any
Hazardous Substance sffecting the Property is necessary, Borrower shall promptly take &ii ueressary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligarion on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Bormower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenart or agreement in this Security Instrument (but not prior to
acceleration under Sectlon 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the actlon required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result In acceleratlon of the sums secured by
this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration snd the right fo assert In the
foreclzoure proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and forzclosure, If the default is not cured on or before the date specifled in the motice, Lender at ity
option mta»-require immediate payment in full of all sums secured by this Security Instrument without
{urther dermurd and may foreciose this Security Ingtrument by judicial proceeding, Lender shall be
entitled to ~alle.t o1l expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited .0, censonable attorneys' fees and costs of title evidence.

23, Release. Upor zayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Botrovier shall pay any recordation costs. Lender may charge Borrower a fes for
releasing this Security Instrusier. but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted und-r Applicable Law.

24. Waiver of Haomestead. In acrorupnce with Illinis [aw, the Borrower hereby releases and waives
all rights under and by virtue of the Iilinois ho.nzstead exemption laws,

25, Placement of Collateral Protection Insrirance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's ayr=erent with Lender, Lender may purchase insurance at
Borrower's expensa to protect Lender’s interests in Borre'wzr's coliateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender porifases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connector with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providiag Lender with evidence that Borrower has
obtained insurance as required by Borrower's and Lender's agreeient. If Lander purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inc’ading interest and any other
charges Lender may impose in connection with the placement of the inswraricz; until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be ad’z=d to Bomrower's total
ouistanding balance or obligation. The costs of the insurance may be more tha b2 cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covenants containsd in this
Security Instument and in any Rider executed by Borrower and recorded with i,

Witnesses:
(Seal)
KOUVELIS -Bormawer
C {Seal}
G KoUNel S
o (Seal) . (Seal)
<Borrower ~Hatrower
(Seal} " o (Seal)
-Homrower “Barrower
(Seal} . {Seal)
~Bomrower ~Bomower
ANSIL pat1) Fage 14 of 15 Form 3044 1101
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STATE OF ILLINOIS, ! County ss: (el

L : ;&'ﬂﬂj.&_ LT wick ) , a Notary
Public in and for sald county and in said state, heraby certlfy that

Ones  fowyEl 1S P LEUVA kou/EL S

parsonzily known {0 me to ba the sams person{s) whose name(s) subscribed to tha foregoing
instrumsrnt, appeared before me this day in person, and acknowledged that he/shelthey signed
and deliverd The said instrument as hissher/their frea and voluntary act, for the uses and
purposas therran set torth,

Given under my hy.nd and officlal seal of this r’# M / x 7‘ S; 2 QO i?’

My Commission Expires:

FOF FICIAL SEAL™ §~ an Pusko

TOMASZ LITWICK]

MOTARY PJBLIL STATE OF HLINDIE
g5 14/3

My COmmIssic!

L

i
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ADJUSTABLE RATE RIDER
{LIBOR Six-Month-index (As Published in the Wall Street Journal)- Rate Caps)

THIS ADJUSTABLE RATE RIDER s made this 5th day of August, 2004 and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deer (ihe "Security instrumant"kof the same date given by the undersigned (the “Borrower? o
secdare-dorrowet’s Adjustable Rate Note (the "Note'} to Olymrus origage Company (the
“Lende’”) nf the sams dale and covering the property described in the

located &¢

Securty instrument and

£144 SOUTH WILCOTT AVENUE, CHICAGO, IL 80808
{Propsrly Addrass)

THE NOTE CONTAINS <ROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND TPZ \tONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATZ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in acdiish to the covenants and agreements made in the
Security Instrument, Borrowar and Lender {urthe:-covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMEN [ { HANGES
The Note provides for an initial interest rate of 8.79% %. The Note provides for changes in the
interast rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHAKN2:S
(A} Ghange Dates
The interest rate | will pay may change on the first day of September, 2008 |, and on that day

every sixth month thereafter, Each date on which my interest rate could change s called a
'"Changs Date.™

B) The index
Begi‘nn’ing with the first Change Date, my interest rate will be based on an indix) * The "index” is
the average of interbank offered rates for six-month U.S. dollar-denominated deJosits in the
Londan market ("LIBOR"), as published in tha Wall Street Journal. The most recer.t Inr.ex figure
availatle as of the date 45 days before each Change Date is called tha "Cumrent Index.”

if the Index is no fonger available, the Note Holder will choose a new index which is Lasat
upon comparable information. The Note Holder will give me notice of this choice.

Initigls éa %2
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{C) Caicutation of Changes

Before each Change Date, the Note Holder will calculate my naw interest rate by adding
five and one-haif percentage points { 5.500 %) to the Current Index. The Note Holdar will then
round the result of this addition to the nearast ong-eighth of one percentage point (0.125%).

Subject to the limits stated in Section 4{D} below, this rounded amount will be my new interest
rate until the naxt Change Date.

ihs Note Holder will then determine the amaunt of the monthly pazment that would be
sufficier? 1 repay the unpaid principal that | am expected to owe at the Change Date in full on

the matu'ity date at my new interest rate in substantially equal payments. The result of this
calculation wit t e the new amount of my manthly payment.

{D) Limits ni1 'ntarast Rate Changes
The interest rate t'ar 1aquired o pay at the first Change Date will not be greater than 10.150%
or less than 8.150%. hareafter, my interest rate will naver be increased or decreased on any
single Change Date by mor2 than One( 1.000 %r from the rate of intarest | have been paying for

gh?s%r)g&cedmg 8ix months. A interest rale will never be greater than 14.150)% or less than

(E} Effective Date of Changey

My new interest rate will become eftesiivi: #n each Change Date. | wil pay the amount of m
new monthly payment beginning on the a7 monthly payment data aher the Change Date untii
the amount of my monthly payment changa s agais.

AF} Notice of Changes
The Note Holder will deliver or mall to me a notice «f any changes in myﬁ:nterest rate and the
amount of my monthly payment before the effective uats 0f any changa, The notica will includa
information required by law to be given me and alsc the iy and telephone number of a parson
who will answer any question | may have regarding the noticr.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERES T N BORROWER
Section 18 of the Security Instrument is amended to read as fol,wws:

Transfer of the Proparty or a Beneficlal Interast In Borrowar. A2 vsed In this Section
18, "Interes! in the Property” means any legal or beneficial intarest ir; th- Properly, including,
but not limited 10, those beneficial interests transferred in a bond for dee d, enntract for dead,
instaliment sales contract or escrow agrasment, the intent of which is the.tianster of fitle by
Borrower at a future date to a purchaser.

Initals
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if all or any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a natural parson and a beneficial interest in Borrower is sold or tranaferred)
without Lender's prior written consent, Lender may require Immediate payment in full of ail sums
secured by this Security Instrument. However, this option shail not be exercised by Lender if
such exercise is prohibited by federal law. Lender also shall not exercise this optien if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intencod transferee as if a new loan were being made to the Yransferee; and (b) Lender
tepzun20ly determines that Lender's security will not be impaired by the loan assumption and
thaf the isk of a breach of any covenant or agreement in this Securty Instrument is acceptable
o Lenda,

Ta the uxtint permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Leners consent to the loan assumption. Lender mayhalso reguire the transferee lo
sign an assumptor, anreement that is accaptable to Lender and that obligates the transferes o
keap all the promizas and agreements made in the Note and in this Securlty Instrument.
Borrower will continue *< e obligated under the Note and this Security Instrument unless Lender
releages Borrower In writing. If Lender exarcises the option to require immediate payment In fulf
Lender shall give Borrowar (icice of acceleration. The notice shall provide a period of not less
than 30 days from the daty the notice I8 given In accordance with Section 15 within which
Borower must pay all sums sesured by this Securlty instrument. If Borrower fails fo pay these
sums prior ko the expiration of his rarjod, Lender may invoke any remedies permitted by this
Securi?y Instrument without fuither (1otise or damand on Borrower.

BY SIGNING BELOW, Borrower accepls ard agress 1o the terms and covenants contained in
this Adjustable Rate Rider.

(Seal) _ [ {Seal)
Borrower Borrower

Loan Number: 0084918846 - 70105
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 14 FAMILY RIDER is made this 5th day of August, 2004
and is Jocorporated loto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, ar
Security Jsed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower") to
secure Burrower's Note to Olympus Mortgage Company

{the
“Lender”) of the e date and covering the Propeny described in the Security Instromeat and located at:
9144 SOUTH WOLCOTT AVEKUE, CHICAGO, IL 60609

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Botrower and Lender firther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUAYLCT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafler attached to the
Property to the extent they are fixtures are added 1o the Property description, and shall also constitute the
Property cavered by the Security Instrument: buliding-materials, appliances and goods of every nature
whatsosver now or hercafter located in, om, or usel o intended to be used in connection with the
Property, including, but not limited to, those for the ‘nripnses of supplying or distrituting heating,
cooling, electricity, gas, water, air and light, fire preventios ard extinguishing apparatus, security and
access contral apparatus, plumbing, bath fubs, water heateis, woter closeis, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, story windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deeme *o be and rerain a part of the
Property covered by the Security Instrument. All of the foregoing together with Ui Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a/icasetiold) are referred to
in this 14 Family Rider and the Security Instrument as the "Property.”

2084918845
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall niot seck, agres to or make
a change in the use of the Propenty or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
goveramental body applicable to the Property.

O SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior 1o the Security Instrument to be perfected against the Property without Lender's prior written
permission. ‘

D. RENT'LUSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazaeds for vaich insurance is required by Section 5.

E. "BORROWER'S PiCHT TO REINSTATE" DELETED., Section 19 is deleted.

F. BORROWER'S OCCUTARCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's oustipascy of the Property is deleted.

G. ASSIGNMENT OF LEASFS. Uyou Lender's request after default, Borrower shall assign to
Lender ail leases of the Property and all secur ty deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right (o madify, extend or terminate the existing leases and to
execute new leases, in Lender's sole discretion, As-used.in this paragraph G, the word "fease” shall mean
"subiease” if the Security Instrument is on a leasehold.

H, ASSIGNMENT OF RENTS; APPOINTMENT Of "£CEIVER; LENDER IN POSSESSION.
Botrower absolutely and unconditionally assigns and transfirs to. Lender all the rents and revenues
("Rents”) of the Property, regardless of to whom the Rents of thz Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees vhat esii tenant of the Property shall
pay the Renta to Lender or Lender's agents. However, Borrower shal) releive the Rents until: (i) Lender
has given Borrower notice of defsult pursuant to Section 22 of the Security fast-uwrcnt, and (if) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's a;eat: This assignment of
Reats constitutes an absolute assignment and not an assignment for additional securitv Only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower siu?! be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by ‘he Security
Instrument; (ii) Lender shall b entitled to collect and receive all of the Rents of the Propray; (iif) -

08/05/2004 1:56.48 PN
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Borrower ageees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicabte law provides otherwise, all Reats
collected by Lender or Lender's agents shail be applied first to the costs of taking control of and managing
the Proprrty and collectinig the Rents, including, bwt not limited to, aitomney's fees, recelver's fees,
premivs £n receiver's bonds, repair and mainienance costs, insurance premiums, taxes, asscssments and
other charses on the Propenty, and then to the sums secured by the Security lnstrument; (V) Lender,
Lender's ag ity or any judicially appointed receiver shall be liable to account for only those Rents actually
received: and (/1) Lender shall be entitied to have a receiver appointed to take possession of and manage
the Property ana raliact the Rents and profits derived from the Property without any showing as to the
inadaquacy of the Prozeiiy as security.

If the Rents of the Priperty are not sufficient to cover the costs of taking contro} of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indsbiedness of Borrower to Lenver secured by the Security Tnstrument pursuant 0 Section 9.

Borrower represents and weurants that Bortower has not executed any prior ansignment of the Rents
and has not performed, and will not pertorm, &ny act that would prevent Lender from exercising its rights
under this paragraph.

Lendet, or Lender's agents or A judieiatly appointed receiver, chal} not be required to enter upon,
take control of or maintain the Property Lefree/or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed receiver, may do 50 at any time when a default occurs,
Any application of Rents shall niot cure or waive ny efault or invalidate any other right or remedy of
Lender. This essignment of Rents of the Property atia! to-minate when all the sums secured by the Security
{nstroment are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default ur breach under any note or agreement in
which Lender hag an intereat shall be & breach under the Security initrument and Lender may invoke any of
the remedies permitted by the Security Instrument,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

1-4 Famﬂy Rider,

%M ///f/%@%

A KC d“"' IS -Borrower &X Km Uwgomwer

_ {Seal) {Seal}

-Borrower -Borower

(5el) (Seal)

-Bosno ver “Borrower

(Scal) e {8eal)

-Horrower -Borrower

0084918846
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International Title Corporation
A Policy Issuing Agent for Chicago Title Insurance Company

Commitment Number: CTIN%271

SCHEDULEC
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

- LOT 34 IN BIOCK 3 IN WHITE AND COLEMAN'S SUBDMVISION OF BLOCKS 41 TO 44 IN STINE'S AND
WHITNEY'S SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 8 AND THE NORTH
1/2 OF THE WEZT 1/4 OF THE SOUTHEAST 14 OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 14, EAST
OF THE THIRL FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number. 2007.401-041

ALTA Commitment
Schedule C

{CTINZT1PFD/CTING271/8)
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