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This Instrument was Prepared by:
Anthony V. Casaccio

Schain, Banks, Kenny & Schwartz, Ltd.
70 W. Madison Street, Suite 5300
Chicago, IL 60602

And After Recording Return To:
Marty J. Schwartz

Schain, Banks, Kenny & Schwartz, Ltd.
70 W. Madison Street, Suite 5300
Chicago, IL 60602

GUS KOUVELIS’ AFFIDAVIT OF DISCLAIMER OF OWNERSHIP TO REAL PROPERTY
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Cook County Recorder of Deeds
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LOT 34 IN BLOCK 3 IN WHITE AND COLEMAN’S SUBDIVISION OF BLOCKS 41 TO 44 IN
STINE’S AND WHITNEY’S SUBLIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 6 AND THE NORTH 12 OF TH'E WEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 7,
TOWNSHIP 38 NORTH, RANGE 14, EAX"-OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

Parcel ID Number: 20-07-401-041

Common address: 5144 S, Wolcott Avenue, Chicago, IL 616)¢
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EXHIBIT “A”
TRUSTEE'S DEED
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# ?
Dock: 0422341113
 Eugene "Gene” Moare  Fas: $30.60
Caok County Reoorder of leads
TRUSTEE'S DEED Data: 06/10/2004 10:40 AM Pg: 1614
\. _/
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A The above space for recorders use only
THIS INDENTURE, Wade this ___ 3TH day of AUGUST 0 2006,

petween OXFORD BANK % TRUST, 1100 West Lake Street, Addisan, lilinois 60101, an liinois Cormporation,
as Trustes under the provisinaz of a deed or deeds in trust lo said bank in pursuance of a trust agreement

dated SEPTEMBER 30, 2002 and known on its records as Trust No. 1126 , party of the first part,
" GUS KQUVELTS. AND. LENA KQUVELIS, HI§ WIFE, AS JOINT TENANTS WITH RIGHIS ...
..... )R 1A A0 3 0 - S R S R R R R R R
..... 5 55MAB‘!G01XR.T01‘
L EIMHURST, IL.BOL2G . ... oo ... .party(ies) of tha second pan,

WITNESSETH, That said party of the #rsi part, In consideration of the sum of Ten and zero/100ths
(310.00) Dollars, and other good and valuable tomridarations in hand paid, does hereby convey unlo said
party({ies) of the second par, the following described tgal actate, situated in  COOK County,
linois, to-wit:

SEE ATTACHED LEGAL DESCRIPTION
PIN:  20-07-401-041

COMMON ADDRESS: 5144 S. WOLCOTT AVENUE, CHICAGO, TL £0649

s [ bk G FRANSRS Jo
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s T T - . . , R AT L
t g.;":;{:".:\j:;:z -‘"“ ‘ ‘.; - ‘ ' " 1 H . . A - ’ ﬂ.r :‘Jv:'
iitoggpega. with the tenements and appurtenances there unto beionging. ¢
ij TO HAVE AND TO HOLD the same unto said party(ies} of the second parl, and to the proper use, benefit
and behoof forever of said party(ies) of the second part.
i .SUBJECT.TO: Ali unpaid taxes.and special.assessments, if any, and.anyle?sements, encumprances and

Amain s e T TR Wy “% AN am

raetTictione Bf record.

o et e
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This deed is executed pursuant 10 and in the exercise of the pawer and authority granted to and vested in
said trustee by the terms of said deed or desds in trust delivered 1o said trustee in pursuance of the trust
agreement above mentioned. This deed is made subject to the fien of every trust deed or mortgage conveying
the above described premises (it any thers be) of recard in said county given to secure the payment of
monay, and remaining unreleased at the date of the delivery hereol.

IN WITNESS WHEREQF, said party of the first part has caused its corporate seal to be hereto affixed, and
has caused its name to be signed 1o these presents by its Trust Officer and atiested by its Vice President, the
day and year first above written.

OXFORD BANK & TRUST
Trustees as aforesaid.

STATE OF ILLINQIS } s
COUNTY OF D11 PAGE '

i, the uncersignad, A NOTARY PUBLIC in and for the said County, in the State aforesaid, DO HEREBY
CERTIFY, that the above namer Trust Officer of OXFORD BANK 8 TRUST and the above named Vice
President of said Comporation, persenally known to me to be the same persons whose namas are subscribed
to the foregoing instrument as suci-% rust Officer and Vice President respectively, appeared before me this
day in person, and acknowledged that thoy signed and delivered the said instrument as their own free and
voluntary act, and as the fres and volumary act of sald Carparation, for the uses and purposes thersin set
forth; and the said Vice President did aiso than =nd there acknowledge that he, as custodian of the corporate
seal of said Corporation, did affix the sald corpare.e seal of said Corporation to said instrument as his own
and volunary act, and as the free and voiuntary ac’ i said Corparation, for the uses and purposes therein set

forth,
GO GGt ma i J &ﬁa
GIVEN U@der myphand andNejarial Shal this Y.~ dovot fAMhdiesnd . .. o /V
4  BARBARA J, RU i \
? Nolary Pubuc. State of Minois & ﬂ
Commission Expures 011082006 3, | ,ﬁ AMEW/ .. 2“ ,W ...........
PEGISCHSaGtY i Notary pub] i,
L b
PLEASE MAIL. TO: MAIL SUSSEQUENT TAX BILLS TO:
GHS & LENA KOUVELIS GUS & LEMA KOUVELIS
655 MARY COURT 655 MARY COURT
ELMHURST, IL 60126 ELMHURST, IL 60126
This Document Preparad By;
trene S, Nowicki
V.P. & Trust Officer
f -4 OXFORD BANK & TRUST
i Fa 1100 West Lake Street
4 ;ﬁhy S Addison, IL 60101 - -
Y (630)829-5000 | Exempt under Real Estale Transfor Tax Law 35 ILCS 200/3145
‘“d sub par._ & __and Cook Caunty Ord, 93-0-27 par. .2
P 9,:.'.
. ¢y W
Date .3 -5 <Y Slgn, ‘wlre”
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i} JUN. 23,2004 7 20i8  PMRYPRESS ‘ NO. 3855 2.

5
Intemational Title Corporation !
A Pulity leating Agont for Ghicago Titke insuranca Company

Commitment Number:  CTINT2T7Y l

SCHEDULE ©
FROPERTY DESCHITION

The land referved ta in tis Commilment s describod as fotows:

LOT 34 N BLOCK 3 IN WHITE AND COLEMAN'S SUBDIVISION OF B i
WHITNEY'S SUBDIVISION OF THE WESY OF ST S i STINEq AO

1/2 OF THE SOUTHEAST 114 OF SEGTION § ANO THE NDRTH
172 OF THE WEBT 114 OF THE SOUTHEAST 14 OF SECTION 7, TOWNSHIP RANG
OF THE THIRD PRINCIPAL MERIDIAN, N COOK COUNTY, LLINOIS,  NORTH, RANGE 14, AT

Paroel 1D Number. 20-07-401-041

COMMON ADDRESS: 5144 S. WOLCOTT AVENUE, CHICAGO, IL 60609

|

[PPSR S

ALTA Cotraeimmet !
Senaduie G © N!ﬂ“.ﬁbﬂﬂﬂ?‘lm




1432820091 Page: 7 of 31

UNOFFICIAL-GORY

STATEMENT BY GRANTOR AND GRANTEE

The Grantor or his Agent affirms that, to the best of his knowledge, the name of the
Grantee shown on the Deed or Assignment of Beneficial Interest in a land trust is either
a natural person, an Hinois corporation of foreign cotporation suthorized to do business
or acquire and hold title to real estate in inois, 3 partnesship authorized to do business
or acquire and hold {itle to real estate in Liinois, or other entity recognized as a person
and authorized to do business of acquire title to real estate under the taws of the State of -

Yinois.
U
§~C il

Signature:

~

Dated

Grantor or Agent

Subscribed and swomn to befoze me "OFFICIAL SEAL'
by the said_ : 1  GaryDegaff |
this_{» day of %z o :?*: 5200y  Nowy Pubic, Stete of Winols -
Notary Public 5 __/ﬁrﬁd/l/ . : f{ Commusion E’P'ommmﬁ

‘The Grantee or his Ageat affirms and verilies that the name of the Grantee shown on
the Deed or Assignment of Beneficial Interest in a land trust is either 3 natural pegson, an
Tllinois corporation or foreign corporation auth Srized to do business or acquire and hold,
title to real estate in llinois, 2 partnership authorizz to do business of acquire and hold
title to real estate in Ilinois, or other entity recognizes 4 a person and authorized to do

business or acquire and hold title to real estate under Gie 1aws of the State of Illinois.

Da.t_ed- g""”é _we¥f -

(.
. Signature, /e
. Grantec ocApent
Subscribed and sworn to before me I EIC Al S'd‘\r .
by the said ' { ~ QdyDegratt: | }1
- this dayof  WFebust 2000 @a_ y Publi State of ot ' *
~ Notary Public mision Exp. 011122008

_ Note: Any persbn who kfiowingly submits a false statement concerning the
identity of a Grantee shall be guilty of a Class C misdemeanor for the first offense and ot
a Class A misdemeanor for subsequ_ent offenses.

(Attached to Deed o ABI to be recorded in Cook County, Tinois, if exempt under the
provisions of Section 4 of the Tlinois Real Estate Transfer Tax Act.)

Revised 10/02-cp
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EXHIBIT «“B”
MORTGAGE




1432820091 Page: 9 of 31

ICIAL COPY

g

Doc#; 0422341114

Eugene *Qene® Moore Fae: §88.50
Coak Dounty Assardar of Paeds

Date: 08102004 10:80 AM Pg: 1of23

- J

Qlynpus Mortgage Company ‘
600 City Parkway Wast, Ste ‘
80O, .
Orange, CA 928568

0lympus Mortgage Company
Prepared By:

Jannifar Collister
600 City Parkway West, Suita

8060,0ranga, CA 92868

|Space Abave This Line For Recording Data)

MORTGAGE

DEFINITIONS

Words used in multiple sections of this docum nt are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding th¢ usage of words used in this document are alse provided
in Section 16.

(A) "Security Instrument” means this document, which 1308250 August S, 2004 ,
together with all Riders to this document.

(B) "Borrower" is LENA KOUVELIS QAN 6&6-3 ;{/D'M Ve S ,4 ﬂ)&ﬁﬂ V-2
Py =

LowpLE
Botrower is the mortgagor under this Security Instrument.
{C) "Lender" is Olympus Mortgage Company
Lender is a Coxporation
organized and existing under the laws of Delawaze .
ILLINOIS - Single Family - Fannie Mao/Fraddis Mac UNIFORM INSTRUMENT Fom 3014 101
08/05/2004 1:56:48 . 0084918846 - 70105
AMBIL w311) ‘ 17T T 70707070007 57652427 17 744400765343
Page 1 af 15 initiat; Z . é Z «  G800445710073113563645105600758041537760

it g S 821201 01T AT AR TR 032385222007
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Lender's address is 600 City Parkway Waest, Ste 800 Qrange, CA 52868

Lender is the mortgagee under this Security Instrament.

(D) "Note" means the promissory note signed by Borrower and dated Auguat 5, 2004 )

The Note states that Borrower owes Lender one hundred forty-eight thousand and go/1c0
Dotllars

{U.8.§ 148,000.00 ) plus interest. Borrower has promised to pay this debt in regular Perlodic

Payments and to pay the debt in full not later than September 1, 2034 ,

{E) "Property" meens the property that is described below under the heading "Transfer of Rights in the

Pmpettya“

(F) "Yoan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

duende: the Note, and all sums due under this Security Instrument, plus interest.

{G} "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are o Le-axecuted by Borrower [check box as applicable]:

%] Adjustable ais Rider [_] Condominium Rider E Second Home Rider
L....| Batloon Rider _..J Planned Unit Development Rider [ 1-4 Family Rider
] vA Rider || Biweekly Payment Rider [} Other(s) [specify]

(l;ld) "Applicable Law* means al’ covtrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) ay well as all spplicable final,
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, an1 Assessments” roeans sl dues, fees, assessments and other
charges thet are imposed on Borrower i fie Property by a condominium association, homeowners
association or similar organization.

() "Electronle Funds Transfer” means any transfer oi funds, oiber than a transaction originated by check,
drafl, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or ut).orize a financial institution to debit or credit an
account, Such term includes, but is not limited to, print-of-sale transfers, automated taller machine
transactions, transfers initiated by telephone, wire transfers, cud aotomated clearinghouss transfers.

(K) "Escrow Items" means those items that are described in Secuisi 3,

(L) "Miscellaneons Proteeds™ means any compensation, settleineit. award of durnages, or proceeds paid
by any third party (other than insurance proceeds paid under the waverapsa described in Section 5) for: (i)
damage 1o, or destruction of, the Property; (i) condemnation or oth s taiing of all or any part of the
Property, (fii) conveyance in lieu of condemnation; or {iv) misrepresenizticus of, or omissions as fo, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the worpavient of, or default on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for {i) principul ard interest under the
Note, plus (1i) any amounts under Section 3 of this Security Instrument,

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C, Section 2601 &t & q.) and its
implementing reFulation, Regulation X (24 CF.R. Part 3500), us they might be amended from Fure to time,
or any additional or successor legisiation ot regulation that governs the same subject matter, Asdsed ia this
Security Instrument, "RESPA" refers 1o alt requirements and restrictions that are imposed in regurtto a
"fcgc | S?}tmd morigage loan" even if the Loan does not qualify a5 a "federally related mortgag s logn"
under .

ind
AMSIL @) Page 20f 18 éw‘é . Form30i4 1101

0084918846 - 70108

77777777970707000757@52427177444007553‘3

3001 Oﬂmxﬂagm%bq;ﬁzy 033355223107
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(P) "'Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrowers covenants and sgreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender's successors and assigns, the following described property located in the
County {Type of Recarding Jurisdiction}
of CODK [Name of Recording Jurisdiction];

Leyal-Description Attached Hereto and Made a Part Hereof.

Parcei ID Number: 20074010410000 which currently has the address of
5144 BOUTH WOLCOTT AVENUE [Street]
CHICAGO {Ciy], lilinols 60609 [Zip Code}

{"Property Address"):

TOGETHER WITH ali the improvements now or hereafter erected on th= property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property, All replzerments end additions shalf also
be covem'i' by this Security Instrument, Al of the foregoing is referred to it U3 Security lnstrument as the
"Pro \

plggyRROWER COVENANTS that Borrower i3 lawfully seised of the estate’ s ereliy conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to ti. Property against all
claims and demands, subject to any encumbrances of rocord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use .nd g-s-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument Zoverisg real

HY .
P pm!FORM COVENANTS. Bormrower and Lender covenant and sgree as follows:

nkigly; J -
AMBI om0 Foge B of18 LY Form 3014 /04
(870572004 1:56:48 PH 00849188485 - 70105

TIZTTIT07070700078 7652427 17744400765343
8600445710073113472844 11561075604 1537780

3001 0?7&%@3%%‘5&?&};1 43244233007
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1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note snd any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccuri?r Instrument be made in one or more of the following forms, as sslected
by Lender: {a) cash; (b) money order; () certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
nstriumentality, or entity; or (d) Electvonit Funds Transfer,

Payments are deemed received by Lender when received at the Jocation designated in the Note or at
such other location as may be designated by Lender in accordance with the notica provisions in Section 15,
Lende> may return any payment or partial payment if the payment or partial payments are insufficient to
brirg th: Loan current. Lender may accept any payment or partial payment insufficlent to bring the Loan
current, ithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymsate m the future, but Lender is not obligated to aﬁply such payments at the time such payments are
accepted. 1¥e<ch Periodic Payment is applied &s of its scheduled due date, then Lender need not pay interest
on unapplizs fivade, Lender mzy hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrawe does not do so within a reasonable period of time, Lender shall either apply such funds
or return them to Porr=wer. If not applied earlier, such funds will be applied to the outstan g principal
balance under the Nite immediately Erier to foreclosure. No offset or claim which Borrower might have
now or in the future 2 qinst Leader shall relieve Borrower from making payments due under the Note and
this Security Instrument ot rerliming the cavenants and agreements secured by this Security Instrument,

2. Application of Piyozats or Proceeds. Except as otherwlse described in this Section 2, all
payments accepted and applieus by Lider shall be applied in the foliowing&;der of priority: (a) interest due
under the Note, (b) principal due 1nder the Note; (c) anounts due under ion 3. Such payments shall be
applied to each Periodic Payment i i order in which it became due. Any remaining amounts shall be
applied first 10 Iate charges, second to-«iv-other amounts dus under this Security Instrument, and then to
reduce the principal baiance of the Note.

If Lender receives a payment from Burower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, tlie pryinant may be applied to the delinquent payment and the
late charge, If more than one Periodic !;?(mem is cutstanding, Lender may apply sny payment received from
Borrower to the repayment of the Periodic Payments i, ad to the extent that, each payment can be paid in
fuil. To the extent that any excess exists after the paymeni is applied to the fall payment of ene or more
Periodic Payments, such excess may be applied to any .at, charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in 24~ Note.

Any spplication of payments, insurance proceeds, or Misce’iar zous Proceeds to rincipal due under the
Note shall aot extend or postpone the due date, or change the amor =, of the Periodic. gayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the aay Deriodic Pafyments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to pravide for pryment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Scourity Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Prozarty, if any; () premiums
for any and ail insurance required by Lender under Section 5; and (d) Mortgage frirance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Inswrance premiums in
accordance with the provisions of Section 10, These items are called "Escrow ftems * At origination or at
any time during the term of the Loan, Lender may require that Community Associanon Tucs, Fees, and
Assessmenis, if any, be escrowed by Borrower, and such dues, fees and assessments shill be sn Escrow
Item. Barrower shall promptly fumish to Lender all notices of amounts to be paid under this Section,
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligerior to pay
the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lcnger “vags for
any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such wai7e,

AMSIL (311 Page 4ol 18 Form 3014 1104

0084318846 - 70105

ITTTI I TO7070T00076 78524271 7744400765343
0870572004 1:56:48 68004457100731134036551 05600756804 183775

30010?7%;]%9%58@123354222003
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipls
evidencing such payment within such time period as Lender may require. Borrower's obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement
contained in this Security Instrument, as the phrase "covenant and agreement" is used in Section 9. If
Barrower is obligated 1o pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the
amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
the waiver as to any or ail Escrow Hems at any time by a notice given in accordance with Section 15 and,
upon such revocation, Botrower shall pay to Lender all Funds, and in such amounts, that are then required
urder this Section 3, _

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
reqaire-ander RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonsle zstimates of expenditures of future Escrow Rems or otherwise in accordance with Applicable
Law,

The Fuade shall be held in an institution whose deposits are insured by a federal agency,
instramentality, or initity (including Lender, if Lender i3 an institution whose deposits are so insured) or in
any Federal Home Lous Bank. Lender shall apply the Funds to pay the Escrow Items nio Iater than the time
specified under RES"A ' Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow 3 count, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law rarnits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires imes* i be paid on the Funds, Lender shall not be required to pay Borrower any
interest or eamnings on the Funds. Puirawer and Lender can agree in writing, however, that interest shail be
paid on the Funds. Lender shall give to Borrawer, without charge, an anmal accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held i escrow, as defined under RESPA, Lender shall account to
Bomower for the excess funds in accordar.ce wih RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Sormower as required by RESPA, and Bomrower shail pay to
Lender the amount necessary to make up the shor'age in accordance with RESPA, but in ao more than 12
monthly payments, If there 15 a deficiency of Funus held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shs Il pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more 2nar. 12 monthly payments,

Upon payment in full of all sums secured by this Secudry Tnstrument, Lender shall promptly refund to
Horrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssnsats, charges, fines, and impositions
attributable to the Property which can attain priority over this Security fastrument, leasehold payments or
ground rents on the Property, if any, and Community Association Ducs, Feus, and Assessments, if any. To
the extent that these items are Escrow lems, Borrower shall pay them in ¢ sosnner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over ‘hie Security Instrument unless
Bomower: (a) agrees in writing to the payment of the obligation secured by the tie”; in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contesis the tien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such mraceedings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender (ubor dinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subjeci-t0 # fien which
can attain priority over this Security Instrument, Lender may give Borrower a notice identifyirg “he lien,
Within 10 days of the date an which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions st forth above in this Section 4.

frillnly:
AMBH. o311 Page§af t5 s Form 3014 114

0084918846 - 70105

TIITTITI0707070007875524271 7744400765243
08/05/2004 1:56:48 BO004457 1007301 7264401571075604 1537780
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Lender may require Borrower to pay 2 one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

3. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the tarm "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Botrower subject to Lender's right to
disapprove Bomower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zons determination and certification
services and subsequent charges sach time remappings or similar changes occur which reasonably might
aftect cuch determination or certification, Borrower shall also be responsible for the payment of any fees
imposed 7 the Federal Emergency Management Agency in conniection with the review of any flood zone
determination -esulting from an objection by Borrower,

If Bowuvae, fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Le.drs option and Borrowers expense. Lender is under no abligation to purchase any
particular type or aiovint of caverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Burrowar's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might srovide greater or lesser coverage than was previously in effect. Bomower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could kav: obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borwwer sscured by this Security Instrument, These amounts shall bear interest
& the Note rate from the date of disburszment and shall be payable, with such interest, upon notice from
Lender to Borrower requesting paymest,

All insurance policies required by zoder and renewals of such policies shall be sabject 10 Lender's
right to disapprove such policies, shall itclrde’a standard mortgage clause, and shall name Lender as
morigagee and/or 88 an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall progiiy give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of inoorance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shsll include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss paye<.

In the event of loss, Borrower shail give prompt notice 5 #lis insurance carvier and Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless | ader and Borrower otherwige agree in
writing, any insurance proceeds, whether or not the underlying iisumnce was required by Lender, shall be
applied to restoration or repair of the Propenty, if the restoration or resaiz is economically feasible and
Lender’s security is not lessened. During such repuir and restoration pe.iod, Lznder shal} have the tight o
hold such insurance proczeds until Lender has had an opportunity to inspect cuch Propesty to ensure the
work has been completed to Lender's satisfaction, provided that such inwpv.tion shall be undertaken
promptly. Lender may dishurse proceeds for the repairs and restoration in o singl¢ pLyment or in a series of
progress payments as the work i3 completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required ‘0 pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, o other third parties, refaine oy Borrower
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, 1 the /=~oration
ot repair i3 not economically feasible or Lender's security would be lessened, the insurance procee i azll be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess if any,
paid to Borrower. Such insurance proceeds shail be applied in the order provided for in Section 2,

inttinte: .
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I Borrower abandons the Property, Lender may file, negaoﬁa:e and settle any available insurance claim
and related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle 2 claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not 4o exceed the amounts unpaid under the Note or this Security Instrument, and {b) any other of Borrower's
rights (other than the right to any refund of uncamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are a;:glicable to the coverage of the Property. Lender
may use the insurance proceeds cither to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occapancy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instument and shall continue to cccupy the
Propert; as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
othérise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstar.cos exist which are bevond Borrower's control,

7. Priseivation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, daiiaps or impair the Property, aliow the Property to deteriorate or commit waste on the erty.
Whether or et 3srower is residing in the Property, Borrower shall maintain the Property in order to
prevent the Propery from deteriorating or decreasing in value due to its condition. Unless i is determined
pursuant to Section £ th. repair or restoration is not economically feasible, Borrower shall promptly repair
the Property if damage.t 17, svoid further deterioration or damage. If insurance or condemnation proceeds are
paid in connection with Samage to, or the taking of, the Property, Borrower shall be responsible for repairing
or restoring the Property on'y i” Lander has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and resiovation in a single payment or in a series of progress payments as the work is
completed. If the nsurance or cond-wmnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrowe.s obiigation for the completion of such repuir or restoration.

Lender or its agent may make rrasonable entries upon and inspections of the Property, If it has
reasonable cause, Lender maew inspect the massior of the improvements on the Property. Lender shall give
Borrowser notice at the time of or prior to such.un/interior inspection srecifying such reasonable cause,

8. Borrower's Loan Application. Borrawer shall be in default if, during the Loan application chm'
Borrower or any persons or entities acting at the d'ieciion of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inacc wrate information or statements to Lender (or falled to
provide Lender with material informatmn% in connection wih the Loan. Material representations include, but
are gnt limited to, representations concerning Borrower's ur upancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property ani Pighis Under this Security Instrument. If
(2) Borrower fails to perform the covenants and agreements contrinrd in this Security Instrument, (b) there
is & Jegal rraceeding that might significantly affect Lender's interse<in the Property and/or rights under this
Security Instrument {(such as a procesding in bankruptey, probate, frr conrdemnation or forfeiture, for
enforcement of & licn which may attain priority over this Security Instnzaent or to enforce laws or
regulations), or (¢) Borrower has abandoned the Praperty, then Lender may aq and pay for whatever is
reascnable or a%propriate to protect Lender's interest in the Property and. rizite under this Security
Instrument, including pratecting and/or assessing the vaiue of the Property, and secvr e and/or repairing the
Property, Lender's actions can include, but are not limited to: (a) padying any sums s :cur~d by a lien which
hiag priority over this Security Instrument; (b) appearing in court; and {c) paying reasonubis attomeys’ fees to
pratect its interest in the Property and/or rights under this Security Instrument, including its secued position
In a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the ¥ ronerty to
make repairs, change locks, replace or b up doors and windows, drain water from pipes - ef inats
building or other code violations or dangerous conditions, and have utilities tumned on or ofr, Alaough
Lender may take action under this Scction 5, Lender does not have to do so and is not under any €aty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authuzed
under this Section 9.
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sscured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall bo payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P ymIfthis Security Instrument is on a leasehold, Borrower shall comfply with ail the provisions of the fease.
If Borrower acquires fee titlo to the Property, the leasehold and the fee title shall not merge uniess Lender
agrees to the merger in writing, ’

190, Mortgage Insurance. If Lender required Mortgage Insurance 2s a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Monﬁage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the eut t) Borrower of the Mortgage Insurance previously in effect, from an altermate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to-pay to Lender the amount of the separately designated payments that were due when the
insurance ooveiose ceased to be in effect. Lender will accept, use and retain these payments 2 a
non-refondakie Yoz reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refiindable,
notwithstanding (ae.Jact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Barrower any interee’ or tamings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance ccverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender egzii becomes available, is obtained, and Lender requires separately designated
payments toward the premiumi for Mortgage Insurance. If Lender required Mortgage Insurance s a
condition of making the Loaii-ap. Bomower was required to make separately desisnate payments toward
the premiums for Mortgage Insuran-c, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide < non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordunce with any viiiten agreement between Borrower and Lender providing for such
termination or until termination is required oy Aeplicablc Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provide{ ir. t%¢ Note.

Moartgage Insurance reimburses Lender (7r u:r entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed, Surower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that shars or inuaify their risk, or reduce losses, These agreements
are on terms and conditions that are satisfactory to the orgage insurer and the other party (or parties) to
these agreements, These agreements may require the mortgace ‘nsurer to make payments using any source
of funds that the morigage insurer may have available (whick may-include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the ute, enother insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (direct}; or indirectly) amounts that derive
from {or might be characterized as) a portion of Borrower's payments fe Mor.zage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If cur'i agreement provides that an
affilinte of Lender takes a share of the insurer's risk in exchange for a sharc o: %re remiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not aifect the amounts that Dorrower has sureed fo pay for
Mortgage Insurance, or any other terms of the Loan. Such sgreements will not invresse the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refoad,

(b) Any such agreements will not affect the rights Borrower has - if any - with ress ect to the
Mertgage Insurance under the Homeawners Protection Act of 1998 or any other law. 7puss rights
mRy Include the right to receive certain disclosures, (o request and obtalu cancellation of the ?10; tgage
Insurance, to have the Mortgage Insurance terminated sutomaticatly, and/or to receive a refunc of
any Mo;'tgage Insurance premiums that were unearned at the time of such cancellatica ov
termination.

K Fidials: J\
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1L Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby
assigned to and shall be paid to Lender.

If the Praperty is damaged, such Miscellaneous Proceeds shall be a;:luPiied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. Durin
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds unti
Lender has had an o&:portuni to inspect such Property to ensurs the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay tor the repairs and
restoration in a single dishursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Apgiicabie Law requires interest to be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous
Proceeds, If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then dry, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order prov . ded for in Section 2.

n thé vvent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shal! be aprie! to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Hoower.

In the ¢ven ~fa partial taking, destruction, or Joss in value of the Property in which the fair market
value of the Property immediately before the partial takin%, destruction, or loss in value is aqual to or greater
than the amount of ihe sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in ‘vatue. unless Borrower and Lender otherwise apree in writing, the sums secured by
thig Sacurilg“[nsn'umen: shall be reduced by the amount of the Miscellaneous Proceeds multiplicdtl:z the
following fraction: (a) the ots] smount of the sums secured immedialely before the partial taking,
destruction, ot loss in value diviied by (b) the fair market value of the Property immediately before the
partial taking, destruction, of loss in vaiua, Any balance shall be paid to Borrower. '

In the event of & partial taking . descruction, or loss in value of the Property in which the fair market
value of the Property immediately bercie 'he partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately *cfore the partial taking, destruction, or loss ip value, unless
Horrower and Lender otherwise agrse in writiar, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or'n )t the sums are then due.

If the Property is abandoned by Borrower, or i7, aler notice by Lender to Borrower that the Opposing
Party (as defined in the next sentsnce) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the aot'ce is given, Lender Is authonzed to collect and
apply the Miscellancous Proceeds either to restoration u ropair of the Property or to the sums secured by
this Security Instument, whether or not then due. "Cpprurz Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party against whort Pur-ower has a right of action in regard to
Miscellanecus Proceeds.

Borrower shall be in default if any action or proceeding, whiiner civil or criminal, is befun that, in
Lender's judgment, could result in forfeiture of the Property or other mat-rial ‘mpairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cus= such 2 default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or prorceding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or oticr material impairment of
Lender's interest in the Property ar rights under this Security Instrument. The proceess of any award or claim
for damages thet are attributable to the impairment of Lender's interest in the Propirty are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property hall be applied
in the crder provided for in Section 2.

12. Borrower Not Relessed; Forhearance By Lender Not a Waiver. Extension ofp. time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shali not cperate to release the lizbility of Boirrwnr or
any Successors in Interest of Bommower. Lender shall not be required to commence proceedings agaiast any
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Successor in Interest of Bomrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the origina! Borrower or
any Successors in Interest of Botrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Sugcessors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedl):.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
tenns of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instroment; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any sicummodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consens

Subjesi to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations vader this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's »igh’s and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obngaticns and liability under this Secunty Instrument unless Lender agrees to such release in
writing, The covenarus °nd agreements of this Security Instrument shall bind (except as provided in Section
20 and benefit the susceisors and assigns of Lender.

14. Loan Charesz. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the suipose of protecting Lender's interest in the Property and rights under this
Security Instrument, includitig, kat not limited to, attorneyy’ fees, property inspection and valuation fees, In
regard to any other fees, the absence << express authority in this Security Instrument to charge n specific fee
to Botrower shall not be construed as a prohibition on the charging of such fee, Lender may not charge fees
that are expressly prohibited by this Seruri'y Instrument or by Applicable Law.

[f'the Loan is subject to a law whic'. 7cis maximum Joan charges, and that law is finally interpreted so
that the interest or ather lpan charges colisrter’ or to be collected in connection with the Loan exceed the
permitted limits, then: (a} any such loan char je shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alrady collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may c.aose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrawe., If & refund reduces principal, the reduction will
be treated as a partial prepayment without any prepaymeri charge (whether or not & prepayment chargo is
provided for under the Note). Borrower's acceptance oi avy such refund made by direct payment to
Borrower will constitute & waiver of any right of action Borrowr: rught have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in counrctian with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Sscurity Fnatrument shall be deemed to have
been given to Borrower when mailed by first class mail or when act ially drlivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constiiute natice to all Borrowers unless
Applicable Law expressly requires otherwise, The notice address shall b snz_ Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borruws: shall promptly notify
Lender of Borrower's change of eddress, If Lender specifies a procedure for reposiig Borrower's change of
address, then Borrower shall only report a change of address through that specified prociaure, There may be
only one designated notice address under this Security Instrument at any one time. Auy p7tise o Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address staled hirein unjess
Lender has designated another address by notice to Bomawer. Any notice in connection wiis s Lacurity
Instrument shall not be deemed to have been given to Lender until actuatly received by Lender. if unv notice
1equired by this Security Instrument is also required under Applicable Law, the Applicable Law requirertent
will satisfy the corresponding requirement under this Security Instrument.

nitiade:; A
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemed
by federal law and the law of the jurisdiction in which the Property is located, Al rights and obligations
contained in this Security Instrument are subject to any requirements and limifations of Applicable Law.
Appiicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract, In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shail
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflieting provision.

As used in this Security Instrument: (a) wotds of the masculine gender shall mean and include
comesponding neuter words or worda of the feminine gender; (b} words in the singular shaill mean &nd
include the plural and vice versa; and (c) the word "may" gives sole discretion without ary obligation to take
any actod,

V7. orrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18 Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Intercst ir. th- Property" means any legal or beneficial interest in the Property, including, but not limited to,
those benefirial interests wansferred in 4 bond for deed, contract for deed, installment sales contruct or
escrow agreemen’, b2 intent of which is the transfer of title by Botrower at a future date to a purchaser.

If all or any pari of he Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person (¢ a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lends: may require immediate payment in fuil of all sums secured by this Security
Instrument. However, this ptisn. shall not be exercised by Lender if such cxercise is prohibited by
Applicable Law,

If Lender exercises this optio’, Lunder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3u.dave. from the date the notice is given in accordance with Section 15
within which Borrower must pay all suias recured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this periot, Ferder may invoke any remedies permitted by this Security
Instrument without further notice or demand on Zamower,

19, Borrower's Right to Reinstate Aster Jicreleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement \f this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Proper’y pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law might specify tur e termination of Borrower’s right to reinstate; or
{c) entry of a judgment enforcing this Security Instrument, Ticse conditions are that Borrower: {8) pays
Lender atl sums which then would be due under this Security Just’ument and the Note as if no acceleration
had oceurred; (b} cures any default of any other covenants or aprerments; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, re~sonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the purpose (f protesting Lender's interest in the
Preperty and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall coutinue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Lender: (a) cach; {b) money order;
{c) certified check, bank check, treasurer's check or cashier's check, provided any such chee’. iy drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; vr (¢ Flectronic
Funds Transfer. Upon reinstatement by Borrower, this Security [nstrument and obligations serurel bersby
shal] remain fully effective as if no acceleration had occurred, However, this right to reinstate shail vo*2pply
in the case of acceleration under Section 18,

Intinix
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 8 partial interest in the
Note {together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the enttity (known a3 the “Loan Servicer™) that collects Periodic
Payments due under the Note and this Security Instrument and rcrfnrms other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to & sale of the Note. If there is & change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing, If the Note is sold and thereafier the Loan Is serviced by a
Loan Servicer other than the purchaser of the Nate, the mortgage loan servicing obligations to Borrower will
1emain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser,

livither Borrower nor Lender may commence, join, ar be joined to any judicial action (a3 cither an
indivilual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security” fo=trument o that alleges that the other party has breached any provision of, or any duty owed bi\:
reason of_ th.s Security Instroment, until such Borrower or Lender has notified the other party {with sucl
notice given i ompliance with the requirements of Section 15} of such alleged breach and efforded the
other party heict. & reasonable period after the giving of such notice to take cotrective action, If Applicable
Law provides a iins period which must elapse before certain action can be taken, that time period will be
deemed 10 be reasoneule for purposes of this paragraph. ‘The notice of acceleration and opporiunity to cure
given to Borrower puruant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed 16 aristy the notice and opportunity to take corrective action provisions of this
Section 20,

21. Hazardous Substances, A2 used in this Section 21: (2) "Hazardous Substances” ars those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosers, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials Sutaining asbestos or formaldehyde, and radivactive matetials; (b)
"Environmental Law" means federal laws »7d [aws of the jurisdiction where the Property is located that
relate to health, safety or environmental prot ction; {c) "Environmental Cleanup" includes any respanse
action, remedial action, or removal action, as defueq in Environmenta) Law; and {d) an "Environmental
Condition” means a condition that can cause, contribute tn, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence ue:, disposal, Morage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substanes -on ot in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Properiy a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) whick, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adverscly affects tue ya'ue of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the rroper’; of small quantities of Hazardous
Substances that are generslly recognized to be appropriate to normal re sidenci-l uses and {0 maintenance of
the Property (including, but not limited to, hazardous substances in consumie: readucts).

Borrower shall promptly give Lender written notice of (a) any investigz tur., <laim, demand, lawsuit or
ather action by any govemmental or regulatory agency or private party inveivirg the Property and any
Hazardous Substance or Environmental Law of which Borrower has actazl knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, Jeaking, discharpe, rilease or threat of
release of any Hazardous Substance, and (c} any condition cansed by the presence, use zi-release of a
Hazardous Substance which adversely affects the value of the Property, If Borrower leams, of is notified by
any governmental or regulatory authority, or any private party, that any removal or other remedi.0r of any
Hazardous Substance affecting the Property is necessary, Borrower shafl promptly take all nriessary
remedial actions in accordance with Environmental Law Nothing herein shall create any obligzaor. on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedles. Lender shall give notice to Barrower prior to aceeleration following
Borrower's breach of any covenant or agreement in this Security Instrument (buf not prior to
acceleration under Section 18 unless Appiicable Law provides otherwise). The notice shall specily: ()
the defanlt; (b) the sction required ¢o cure the default; (¢) » date, not legs than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that faiture to cure the
default on or hefore the date specified in the natice may result In acceleration of the sums secured by
thiy Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert In the
forec’ssure proceeding the non-existence of » default or any oiher defensc of Borrower to accelerstion
and forertasure, If the default is not cured on or before the date specified in the notice, Lender at ity
option mey t2quire immediate payment In full of ali sums secured by this Security Instrument without
further deiupud and may fareclose this Security Instrument by judiclal proceeding, Lender shall be
entitled to coiice” s\ expenses incurred In pursuing the remedies provided in this Section 22, including,
bus not Wmited to, rrasonable attorneys' fecs and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this
Security Instrument, Borrovser shall pay any recordation costs. Lender may charge Borrower a fes for
releasing this Security Instrumzat, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted und ir A plicable Law,

24. Walver of Homestead. In ncooiduace with itlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois homistead exemption laws.

15. Placement of Collateral Protection Ins rami e. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agicernt with Lender, Lender may purchase insurance at
Borrower's expense 1o protect Lender's interests in Botrowar's collateral, This insurance may, bt need not,
protect Berrower's interests. The coverage that Lender puichizes may not pay any claim that Borrower
makes or any claim that is made against Borrower in connectior, with the collateral, Batrower may later
cancel any insurance purchased by Lender, but only after providiag | ~nder with evidence that Borrower has
obtained insurance as required by Borrower's and Lender’s agreement. 1¥ Lender purchases insurance for the
collateral, Borrower will be responsibie for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insuraiic., until the effective date of the
cancellation or sxpiration of the insurance. The costs of the insurance may be adied to Borrower's total
outstanding balance or abligation. The costs of the insurance may be more then %e cost of insurance
Borrower may be able to obtain on its own.

wiay;
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BY SIGNING BELOW, Borrower accepty and agrees to the terms and covenamts contained in this
Security Instrament and in any Rider sxecuted by Borrower and recorded with it.

Witnesses:
(Seal)
KOUVELIS -Borrower
/ {Seal)
Kowetrsee
— o (S} (Seal)
“Borrower -Horrower
(Seal) V4 (Seal)
-Borrower ~Borrower
(Seal} Va3 (Seal)
-Borrower -Borrowet
AMIL mary) Page 14 ol 15 Form 3014 1101
08/05/2004 1:56:48 PM 0084918846 - 70105
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STATE OF ILLINOIS, ‘ County ss: oo/

! TErmase. LT wiek)] _____aNotary
Public in and for sald county and in said state, hereby certify that

Oes  fowlWEL1S P LEVA kouw/EL S

person=dy known to ma to be the sama person{s) whose name(s) subscribed to the feregoing
instrument. anpeared before me this day in person, and acknowledged that he/sheithey signed
and dellverid 11e sald instrument as histher/their free and voluntary act, for the uses and
purposes tharcin et forth,

Given under my nen-and official seal of this ffl ) }‘ «d 7‘ S; ,? QO )f

R %
"OF FICIAL SEAL™ § (M Puble ,W

TOMASZLITWICKI o
3 G SIATE OF LN
NOTARY PUBLIC S TR t .

My Gormmssion Expites |

MRRRARIN

TTIITITIQT0IUTO007 8785242717 T44400784342
7611554800073013472644015710756041537760
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month-index {As Published In the Wall Street Journai)- Rate Caps)

THIS ADJUSTABLE RATE RIDER Is made this 5th day of August, 2004 and is incorporated
into and shali be deemed fo amend and supplement the Mortgage, Deed of Trust or Securily
Dead (tiie "Sacurity tnstrumenr'kof the same date given by the undersignad {the "Borrower'? to
secura domower's Adjustable Rate Note (the "Note") to Olympus Mortgage Company (the
;‘Lentréﬁr"; rf the same date and covering the property described in the Secunty Instrument and
ocated al:

5144 SOUTHWOLCOTT AVENUE, CHICAGO, IL 80608
[Proparty Addrasa)

THE NOTE CONTAING -ROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THZ nlONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWL'R'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RAT!: THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, in acatisn-to the covenants and agreements made in the
Security instrument, Borrower and Lender furthe~cavenant and agree as follows:

A. INTEREST RATE AND MGNTHLY PAYMEN' CHANGES
The Note provides for an initial interest rate of 8,95 % The Note provides for changes in the
intersst rate and the monthly payments, as foflows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANCLs

{(A) Change Dates
Tha interest rate | will pay may change on the first day of Septembnr. 2006 , and on that day
eégry sixi_l}: t:'mmih thareafter, Each data on which my interest rate could change is called a
"Change Date."

B) The Index
Bagi‘nn’ing with the first Change Date, my interest rate will be based on an Index., The "Index" is
the average of interbank oitered rates for six-month U.S. dollar-denominatea denosits In the
London market {"LIBOR"), as published in the Wall Street Joumal. The most recen’ indax figura
available as of the date 45 days before each Change Data is called the "Current Index.”

H the Index is no longer available, the Note Holder will choose a new index which is carsd
upon comparabie information, The Note Holder will give me notice of this choice,

Initigis
Loan Number, 0084818846 - 70105 é : )
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{C) Calculation of Changes

Before each Change Date, the Note Halder will calculate my new interest rata by adding
five and one-half percentage points ( 5.500 %) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-eighth of one percentage point (0.125%).

Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate until tha next Change Date.

e Note Holder will then determine the amount of the monthly payment that would be
sufficier:, i~ repay the unpaid principal that | am expected to owe at the Change Date In full on
the matu'ity cate at my new interest rate In substantially equal payments. The result of this
calculation vl Fe the new amount of my monthly payment.

(D} Limite an.‘nterast Rate Changes
The Interest rate | ar 13quired to pay at the first Change Date will not be greater than 10.160%
or less than 8.150%. T*areafter, my interest rate wili never be increased or decreased on any
single Change Date oy mors than One( 1.000 %? from tha rate of interest | have baen paying for

tah%%r)ggading six months, ) interest rate will never ba graater than 14,150)% or less than

(E} Effective Date of Changa

My new interest rate will become sftastiva on each Change Date. | will pay the amount of m
new monthly payment beginning on the f:s¢-monthly paymant date after the Changa Data until
tha amount of my monthly payment changes again,

F) Nectice of Changes
Tha Note Holder will defiver or mail to me a notié@ of any changes in my interast rale and the
amount of my monthly payment before the effective uats of any change. The notice will include
information required by law to be given me and also e i3 and telephone number of a person
who will answer any question | may have regarding the nelics.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREZ !N BORROWER
Section 18 of the Security Instrument is amended to read as folaws:

Transfer of the Prnpurty or a Benoficlal Interest In Borrower. 22 nsed In this Section
18, "Interest in the Property” means any lagal or beneficial interest i/ th4 Property, including,
but not limited fo, those beneficial interests transferred in a bond for de.d, rantract for deed,
installment sales contract or sscrow agraement, the intent of which is the, \-ansfer of title by
Borrower at a future date to a purchaser.

initials
Loan Number: 0084918846 - 70105 /
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if all or any part of the Property or any Interest in the Property is sold or transferred (or if
Botrower is not a natural person and a beneficial interest in Bomower I8 sold ¢f transferred)
without Lender's prior writtan consent, Lender may require immediate payment in full of ail sums
secured by this Security Instrument. However, this option shall not be exercised by Lender i
such exarcise Is prohibited by federal law. Lender also shall not exercise thls option i (a)
Barrower causes o be submitted to Lender information required by Lender to avaluate ¢
intanfad transferee as if a new loan were being made to the transferee; and (b) Lender
reazon=lly determines that Lender's security will not be imraired by the loan assumption and
that the ;isk of a breach of any covenant or agreament in this Secunty instrument is acceptable
to Lender.

To the «xtent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lerie’s consent to the loan assumption. Lender also raquire the transfarea to
sign an assumpion anreement that is acceptable to Lender and that obligates the transferes to
keep all the promlras and agreements made In the Note and in this Security Instrument.
Borrower will contine *5 oe cbligated under the Note and this Security Instrument unless Lender
releases Borrower in writing. if Lender exercises the aption o require immediate payment in full,
Lender shail give Borroweric.ce of acceleration. The notice shall provide a period of not less
than 30 days from the date the nofice is given in accordance with Section 15 within which
Borrower must pay all sums securec by this Securlty Instrument. If Borrower falls to pay these
sums prior to the expiration of this Zatiad, Lender may invoke any remedies permitted by this
Sscurify Instrument without further r.otie.or damand on Bormower,

BY SIGNING BELOW, Borrower accepts and agreas to the terms and covenants contained in
this Adjustabie Rate Rider.

or LENA KQUVELIS

{Seal) . 8 {Sesal)
Borrower Borrower

Loan Number: 00840818846 - 70105
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 5th day of August, 2004 ,
and s ‘dcarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Ssred (the "Security lustrument”} of the same date given by the undersigned (the "Borrower") to
secure Borrraor's Note to 0lympus Mortgage Company

(the
"Lender") of the same date and covering the Property described in the Security Instrument and located an:
5144 SOUTH WOLCOTT AVENUE, CHICAGO, IL 60609

[Fropany Address)

1-4 FAMILY COVENANTS In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fuither 2avenant and agree as follows:

A. ADDITIONAL PROPERTY SUWRIY.CT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instruaent, the following items now or hereafier attached to the
Propetty 1o the extent they are fixtures are added t. the Property description, and shall also constitute the
Property covered by the Security Instrument: building materials, appliances and goods of every nature
whatscever now or hereafter located in, op, or usew, s intended to be used in connection with the
Property, including, but pot limited to, those for the puzposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention ap extinguishing apparatus, security and
access control apparatus, plumbing, bath tbs, water heaters, ‘weter closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storp-windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paeling ~nd anached floor coverings,
all of which, including replacements and additions thereto, shall be deeme< # e and remain a part of the
Property covered by the Security Instrument. Alf of the foregoing together witn e Property described in
the Security Instrument {or the leaschold estate if the Security Instrument is on a lcaschold) ate teferred to
in this 1-4 Family Rider and the Security Instrument as the "Property.”

Ang4018846

MULTISTATE 1. 4 FAMILY RIDER - Eannle Mae/Freddis Mac UNIFORM INSTRUMENT  initials: Z Elé/ / /4’:
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 10 or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
chenge. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicabls to the Property.

C.sUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien
inferiort0 ke Security Instrument to be perfected against the Property withont Lender's prior written
permission '

D, RENT (2288 INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards foc wlorh insurance is required by Section 5,

E. "BORROWER'S PIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPanTY. Unless Lender and Borrower otherwise agrec in writing,
Section 6 concerning Borrower's ouaupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES, Ur.r Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all secunity deposits made in connection wich leases of the Property.
Upon the assignment, Lender shall have the right *o modify, extend or terminate the existing leases and to
execute new leases, in Lender's sole discretion. Asuser-in this paragraph G, the word "lease” shall mean
*sublease” if the Security Instrument is on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT Of P.&ZEIVER; LENDER IN POSSESSTION.
Borrower absolutely and unconditionally assigns and transfes (o Lender all the rents and revenuss
{"Renis™) of the Property, regardless of to whom the Rems of the-Tvoperty are payable. Bortower
authorizes Lender or Leader’s agents to ¢ollect the Rents, and agrees Liat sar’s 1enant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall rescive the Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Lustraaieat, and (1) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s <ycat- This assignment of
Rents constitutes an absolute assignment and not an assignment for additional security ¢aly,

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower sh=!! be held by
Borrower as trustee for the benefit of Lender only, w be applied to the sums secured by fie Security
Instrument; (ii) Lender shall be eatitled to collect and receive all of the Rents of the Propey; (iif) -

08/05/2004 1:56:48 PH
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Borrower agrees that each tepant of the Property shail pay 2il Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenans; (iv) unless apphicable law provides otherwise, all Rents
collected by Lender or Lender's agents ghall be applied first to the costs of taking control of and nanaging
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
premivins 4n receiver's bonds, repair and malntenance costs, insurance premiums, taxes, sisessments and
other chiarges on the Praperty, and then to the sums secured by the Security Instrument; (V) Lender,
Lender's agents of any judicially appointed receiver shall be liable 10 account for only those Rents actually
received; and ) Lender shall be entitled to have a receiver appointed 1o take possession of and manage
the Property amu isct the Rents and profits derived from the Property without any showing as to the
inadequacy of the Fiojeity 88 security.

}f the Rents of the Property ars not sufficient 1o cover the costs of 1aking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indsbiedness of Barrower to &n ler secured by the Security Instrument pursuant to Section 9,

Borrower represents and wisrants that Borrower has not executed any prior assignment of the Rents
and has not performed, and will 00t geriorm, any act {hat would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender’s agents of a judictally appotnted receiver, shall not be required to enter upon,
take control of or maintain the Property Lefr.re or after giving notice of default to Borrower, However,
Lender, or Lender's agents ot 3 judicially appotated receiver, may do go at any {ime when a default occurs,
Any application of Rents shall piot cure or waive afy defanit or invalidate any othet right or remedy of
Lender. This assignment of Rents of the Property giuaf] tarminate when all the sums secured by the Security
Instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower's defualt 3z breach under any note or agrecment in
which Lender has an interest shall be & breach under the Securiry irstrument and Lender may invoke any of
the remedies permitted by the Secutity Instrument.

08/05/2004 1:55:48 PM
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

7 //f%«——ﬁf

EUS Kswe$™

(Seal) {Seal)

«Borrower -Borrower

(Sl (Seal)

<Barry cc -Borrower

(Seal) » {Beal)

~Borrower -Borrower

00849188446
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Intarnational Title Corporation
A Policy Issuing Agent for Chicago Title Insurance Company

Commitment Number: CTIN1271

SCHEDULE ¢
PROPERTY DESCRIPTION

The land referred to in this Commilment is described as follows:

- LOT 34 IN BLOCK 3 IN WHITE AND COLEMAN'S SUBDIVISION OF BLOCKS 41 TO 44 IN STINE'S AND
WHITNEY'S GUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 8 AND THE NORTH
/2 OF THi: WEST 114 OF THE SOUTHEAST 1/4 OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 14, EAST
OF THE THIRG PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

Parcel ID Number: 20-)7-401-041

ALTA Commitment
Schaduls

(CTiN1274 PEDICTING27415)
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