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SUBORDINATION AGREEMENT (with Mocifization)

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT,

THIS AGREEMENT, made this 16th day of _ October 2014 by

ROBERT E WATERS and ADRIENNE A WATERS

Owner(s) of the land hereinafter describe and hereinafier referred to as “Owner,” and

Citibank, N.A., SUCCESSOR BY MERGER TO CITIBANK, FEDERAL SAVINGS BANK

present owner and holder of the mortgage or deed of trust and refated note first hereinafter described and
hereinafter referred to as “Creditor.”
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CONTINUATION OF SUBORDINATION AGREEMENT

To secure a note in the sum of $ 158,300.00 __, to be modified per annexed modification agreement

from a note in the sum of $ 75,000.00 , dated September _ 8th ., 2005 , in favor of
Creditor, which mortgage or deed of trust was recorded on _September  28th . 2005 . in Book

, Page , andfor Instrument # 0526955046
in the Official Records of the Town and/or County of referred to in Exhibit A attached hereto; and

WHEREAS, Owner has executed, or is about to execute, a mortgage or deed of trust and a related note
in a sum not greater than $ 269,500.00  to be dated no later than ‘ ,in
favor of _ . hereinafter referred to as
“Lender”, pzyable with interest and upen the terms and conditions described therein, which morgage or
deed of trus’is to be recorded concurrently herewith: and

WHEREAS, it i a sondition precedent to obtaining said loan that said mortgage or deed of trust fast
above mentioned £33l unconditionally be and remain at all times a lien or charge upon the land herein

before described, prio: and superior to the lien or charge of the mortgage or deed of trust first above
mentioned; and

WHEREAS, Lender is willing t~rdke said loan provided the mortgage or deed of trust securing the same
is a lien of charge upon the above d%seribed property prior and superior to the ien of charge of the
mortgage or deed of trust first abova mentioned and provided that Creditor wil specifically and
unconditionally subordinate the lien or *huroe of the mortgage or deed of trust first above mentioned to
the lien or charge of the mortgage or deed of trust in favor of Lender; and

WHEREAS, it is the mutual benefit of the parties "iere'o that Lender make such loan to Owner; and
Creditor is willing that the mortgage or deed of trustszcuring the same shall, when recorded, constitute a

lien or charge upon said land which is unconditionally-urior and supsrior to the lien or charge of the
mortgage or deed of trust in favor of the Creditor abave wenioned.

NOW, THEREFORE, in consideration of the mutual benefits acruing to the parties hereto and other

valuable consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in

order to induce Lender to make the loan above referred to, it is herely daclared, understood and agreed
as follows:

(1) That said mortgage or deed of trust securing said note in favor of Lender ¢halt unconditionally be and
remain at all times a lien or charge on the property therein described, prior anc superior to the lien or
charge of the mortgage or deed of trust in favor of the Creditor first above mentio/ed!

(2) That Lender would not make its loan above described without this subordination agrecmant,

(3) That this agreement shall be the whole and only agreement with regard to the subordinatiof: o the
lien or charge of the mortgage or deed of trust in favor of the Creditor first above mentioned to the lien
or charge of the mortgage or deed of trust in favor of the Lender above referred to and shall
supersede and cancel, but only insofar as would affect the priority between the martgages or deeds
of trust hereinbefore specifically described, any prior agreement as to such subordination including,
but not limited to, those provisions, if any, contained in the mortgage or deed of trust in favor of the
Creditor first above mentioned, which provide for the subordination of the lien or charge thereof to
another mortgage or deed of trust to another morigage or deed of trust.
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CONTINUATION OF SUBORDINATION AGREEMENT

Creditor declares, agrees and acknowledges that

(a)

0

(€

{d

It consents to and approves (i) all provisions of the mortgage or deed of trust and the related note in
favor of Lender above referred to, and (ii} all agreements, including but not limited to any loan or

€scrow agreements, between Owner and Lender for the disbursement of the proceeds of Lenders
loan;

Lender in making disbursements pursuant to any such agreement is under no obligation or duty to,
nor bis iender represented that it will see to the application of such praoceeds by the person or
persons > whom Lender disburses such proceeds and any application or use of such proceeds for

purposes otr er that those provided for in such agreements shall not defeat the subordination herein
made in wiic’e or part;

It intentionally and aneonditionally waives, relinquishes and subordinates the lien or charge of the
mortgage or deed ol trust in favor of the Creditor to the lien or charge upon said land of the mortgage
or deed of trust in favor of Lender above referred to and understands that in reliance upon, and in
consideration of, this waiver; riinquishment and subordination specific loans and advances are being
and will be made and, as pait anz-parcel thereof, specific monetary and other obiigations are being
and will be entered into which wauld not be made or entered into but for said reliance upon this
waiver, relinquishment and subordigat'on’ and

If requested by Lender, an endorsement !xis been placed upon the note secured by the mortgage or
deed of trust first above mentioned in favor of (he Creditor that said maortgage or deed of

trust has by this instrument been subordinatea ta tha lien or charge of the mortgage or deed of trust in
favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONT AINS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PR.URERTY SECURITY TO
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPE\!DEF, FOR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND.

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR: Citibank, N.A., SUCCESSOR BY MERGER TO CITIBANK, FEDERAL SAVINGS BANK

By ﬂ?:

PArfed Name __Richard A. Baggett
Title _ Assistant Vice President

' Zb@‘m{{'&/ézﬂ Q(}\U-HL A‘”‘W

Israel Cross . Wifhess Irehe Graves , Witness

(ALL SICNATURES MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED THAT, PR/5R] TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

STATE OF MISSQURI )
County of St. Charles ) Ss.

On__ October 16th 2014 before me Kevin Gehi iny
Richard A. Bagoett _ ~ Assistant Vice President of

Citibank, N.A., SUCCESSOR BY MERGER TO CITIBANK, FEDERAL SAVi::3S BANK

Personally known to me (or proved to me on the basis of satisfactory evidence) to ba the person(s)

whose name(s) is/are subscribed to the within instrument and acknowledged to me thsi he/shefthey

executed the same in his/her/their authorized capacity(ies), and that by his/her/their sign=tire(s) on the

instrument the person(s), or the entity upon behalf of which the per n(s) acted, executed e instrument.

, personally appeared

Witness my hand and official seal.

KEVWN GEHAING Il
Notary Public-Notary Seel Notary fubt in said County and State

State of Missouri, 31 Chartes County
Conumission # 13399509
Commission Expires Dec 30, 2017

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

OWNE CC
)

PrinédName ROBERT E WATERS Printed Name
Titlg: 4 \ Title:
AR
Vit g
Printed Name JADR!ENNE A WATERS Printed Name
Title:™ N Title:

(ALL SIGNATURES MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED THA i, PRIOR TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT WITi IR ATTORNEYS WITH RESPECT THERE TO.

STATE OF Iilinois

Countyof (eek ) Ss.
ame S
on _wl e Jot , before me S.JaCR o fa , Personally appeared
R T T AT and_WArTo Tk L o e

whose name(s) is/are subscribed to the within instrument and acknowledged_i: < that hefshefthey
executed the same in his/her/their authorized capacity(ies), and that by his/heritheir signature(s) on the
instrument the person(s), or the entity upon behalf of which the person(s) acted. exectrey the instrument,

Witness my hand and official seai.
OFFICIALSEAL ] ﬂ(. r‘}\‘\‘"‘x—-—
JAMES JACKSON b

Nolary Fublic - State of IHinois  } NotheyPublic in sai o
My Commission Expires kuly 21, 2015 36/ Public in said€o ty and State
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CONTINUATION OF MODIFICATION AGREEMENT

Citibank, N.A., SUCCESSOR BY MERGER TO CITIBANK, FEDERAL SAVINGS BANK

Signed, Sealed and Delivered
In the presence of: /
CREDITOR: ‘J,i

L

Witie2i~ysrael Croser OBERTE WATER/S’ / wﬂp
=S AL LA st 4 £

ichard A Earyget Assistant Vice President ADRIENNE A WATERS
STATEOF  iltirois )
County of (-av. ) Ss.

I hereby certify that on this &2 <™ _day of A \or or-u—.Lu/ . 20( 1 before me, the
SuBscriber, a notary public for the aiorementioned stgle, persqnally appeared
gﬁo E[ LC»-T-“'S_ and i’i\ V L g p AN'g

Personally known to me or satisfacia’y proven to be the person(s) whose name executed the
same of the purpose therein containea

As witness my hand and notary seal,

‘ ) Thenn M
OFFICIAL SEA RN
] oy 2NES RO . ﬁy nf ' ?:"? q;p. .
otary Public - State of litinois UIMMISHSN Expires:
Commussion Expires July 21, 2015 JUL 21 20%

STATE OF MISSOURI )
County of St. Charles ) Ss.
On _Oclober 16th 2014 beforeme Kevin Gehring . bersenally appeared

Richard A. Baggett _Assistant Vice President of
Citibank, N.A., SUCCESSOR BY MERGER TO CITIBANK, FEDERAL SAVINGS BANK

Personally known to me (or proved to me on the basis of satisfactory evidence) to be the person(s)
whose name(s) isfare subscribed to the within instrument ang acknowledged to me that he/she/they
executed the same in his/her/their authorized capacity(ies), tha by his/her/their signature(s) on the

instrument, the person(s), or the entity upon behalf of which th¢ person(s) acted, executed the
instrument,

Witness my hand and official seal.

- Notary Public

KEVIN GEHRNG o K i? Gehring

Notary Pullic-Netary
State of NNesoun, $1 Charses Cousty
Commission # 13399609
My Commission Expices Dec 30, 2017
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EXHIBIT “A”

THE FOLLOWING DESCRIBED REAL ESTATE, SITUATED IN COOK COUNTY, ILLINOIS, TO-WIT:

LOT 1 INBLOCK & IN PROSPECT HEIGHTS MANOR UNIT NO.2, BEING A SUBDIVISION OF THE
WEST HALF OF THE NORTH EAST QUARTER OF SECTION 27, TOWNSHIP 42 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE NORTH HALF OF THE NORTH WEST
QUARTER THEREOQF) ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 7, 1946 AS
DOCUMENT 13621417 IN COOK COUNTY, ILLINQIS.

P.1.D#: 03-27-209-001-0000



