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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined welov: and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used 17 tvis document are also provided in Section 16.

{A) “Security Instrument” means this documenl, which is dated Norember 24, 2014, together with all Riders
to this document.

(B} “Borrower” is JOANNE M NEE, 2 single woman. Bomower is the martgagor uader this Security
Instrumant,

(9] “MERS” is Morigage Electeonic Registration Systems, Ine. MERS is a separate corpuiation that s acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS fs the mortgage= »udss this Security
Instrument. MERS is orpanized and existing under the laws of Delawars, and has an addiess ond telephone
number of B0k Box 2426, Flint, MI 48501-2026, tel. (888) 679-MERS.

(3] “Ignder” is HLF Mortgage, LLC. Lender is a Corporation organized and existing under the 1aws of the
State of Iliinois. Lender’s address is 1235 S, Highland Ave Suite: A, Lombard, 1L 60148,

(E) “Note” means the promissory note signed by Borrower and dated November 24, 2014, The Note states
that Borrower owes Lender Twa Hundred Eighty Four Thousand Five Hundred and 00/100ths Dollars (U.S.

Itiinois Mortgnge—Single Famlly—Fanuic Mae/Freddie Mac Unifors fnstrament Form 3014 1701 MERS Modified
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$284,500.00) plus yearly interest at the inferest rate of 4.375%. Bomower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than December 1, 2034,

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

{G)  “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

{H) “Riders” means all Riders to this Security Instrument that are executed by Borrowst. The following
Riders are ‘s be executed by Borrower [check box as applicable]:

{1 “AZjustable Rate Rider L] Condominium Rider [[] Second Home Rider
{1 BalioniRider [ Planned Unit Development Rider  [[] Biweekly Payment Rider
{1 1-4Faiy Rider [ Revocable Trust Rider

{71 Other(s) (speeifvl

) “Applicable Law™ iieans all controliing applicable federal, state and local statutes, reguations, ordinances
and administrative ruies and oriers (that have the effect of law) as well as ali applicable final, non-appealable
Judicial opinions,

) “Community Association Dues; Feos, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Picverty by a condominium association, homeowners association or
similar organization.

(i) “Electronic Funds Transfer” means any trensfe of funds, other than a transaction originaled by check,
draft, or similar paper insttument, which is initiated througs a electronic tefminal, telephonic instrument, computer,
or magnetic tape so as to order, instruct, or authorize a finawcial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated wiler machine transactions, transfers initiated by
telephone, wire (ransfers, and automated clearinghouse transfers,

{L) “Escraw iems™ means those items that ave deseribed in Section 7.

(M)  “Misceilaneous Proceeds” means any compensation, settlement, awird »f damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described i Section 5) for: (i) damage to,
or destrustion of, the Property; (if) condemnation or other taking of all or any pait of the Property; (iii} conveyance
in lizu of condemnation; or {iv) misrepresentations of, or omissions #s to, the value and/cr condition of the Property.

(N “Mortgage Insurance” means insurance protecting Lender against the nonpaymeni of ¢ default on, the
Loan.

(0)  “Periodic Payment” means the regularly scheduled amount due for (i) principal and interes’ wider the
Note, plus (ii) any amounis under Section 3 of this Security Instrument.

(3] “RESPA” means the Real Estate Seitlement Procedures Act (12 U.S.C, §260% et seq) and its
implementing regulation, Regulation X (12 CRR. Part 1524), as they might be amended rom time to time, or any
additional or successor [ogislation or regulation that governs the same subject matter. As used in this Security

Iitinois Merigage—Singlc Family—Fannie Mae/Freddic Mac Uniform Instrument Form 3014 101 MERS Modified
The Cospliance Source, Tng, Page 2 of 14 Modified by Complisnce Scurce 1430111 0880 Rev. 04/13
www.compliancesowrce.com ©200-2013, The Compiiance Soorce; Inc.

B0 0 A L O



1433557562 Page: 4 of 16

UNOFFICIAL COPY

Instrument, “RESPA™ refers to all requirements and restrictions that are fimposed in regard to a “federally refated
mortgage loan™ even if the Loan does vot qualify as a “federally related mortgage loan”™ under RESPA.

(4] “Successer in Interest of Borrower™” means any party that has taken title to the Propery, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RiGHTS IN THE PROPERTY

This Security Insirament secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the parformance of Borrower’s covenants and agreements under this Security
Instrument i the Note. For this purpose, Bomower does hereby morigage, grant and convey {o MERS (solely as
nominee ror Lender and Lender’s successors and assigns) and to the suceessors and assigns of MERS the foliowing
described progeriy located in the ’

Sounty of - Cook
{Type of ®ecoriing Jurisdiction] {Name of Recording Turisctiction]
LOT 51 IN PENEWU2D NORTH UNIT 1, BEING A SUBDIVISION IN THE EAST 12 OF THE
NORTHWEST 1/4 OF SCCTION 6, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN Iy COOK COUNTY, ILLINOIS,

which curvently has the address of 13831 LOGAN PRIVE
[Sireet]
ORLAND PARK , Hliinois 67467 {(“Property Address™):
[City] [Zip£oda]

TOGETHER WITH all the improvements now or nevepfier erected on the property, and all easements,
appurtenances, and fixtures now or heregfler a part of the property. JAH replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to/in this Security Instrument 25 the “Property.”
Borrower understands and agrees that MERS holds only legal titic to the-interests granied by Borrower in this
Security Instrument, but, if necessary to comply with law or custom, MERS (as aominee for Lender and Lender’s
successors and assipns) has the right: to exereise any or alf of those interests, {oniuding, but not limited to, the right
to foreclose and sell the Property; and to take any action required of Lender includiig, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the esiate hercoy esnveyed and has the
right to morigage, grant and convey the Property and that the Property is unencumbered, exceyi for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims snd agiands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and acn-uniform
covenanis with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Iuterest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shali pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursnant to Section 3,

lilinois Morigage—Siogle Family-Fronie Moe/Freddie Mae Uniform Instrumest Form 3014 1/01 MERS Modificd
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Payments due under the Note and this Security Instrument shall be made in U.S, currency. However, if any check or
other instrument received by Lender as payment under the Nate or this Security Instrument is retumed to Lender
unpaid, Lender may require that any or all subsequent paymeats due under the Note and this Security Instrument be
made in one or more of the following forms, as selecied by Lender: (a} cash; (b) meney order; (c) certified check,
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, o enlity; or (d) Efectronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the motice provisions in Section 15. Lender may
return any payment or pattial payment if the payment or partial payments are insuffictent to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without walver of any
rights hereundar or prejudice to its rights to refuse such payment or partial payments in the future, but Leader is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interesi on unapplied funds. Lender may hold such unapplied
finds until Boriower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lende: shall either apply such funds or return them to Borrower. If not applied eartier, such funds
will be applied to the outscanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower migiit 'iave now or in the fiture against Lender shall relieve Borrower from making payments
due under the Note and s Security Instrument or performing the covenants and agreements secured by this
Security lnslrument.

2. Application of Payme:ats or Proceeds. Except as otherwise described in this Section 2, all payments
acvepted and appiied by Lender shalt b2 apylied in the foliowing order of priovity: (a) inlerest due under the Note;
{b) principal due under the Note; {c) amoun’s due under Section 3. Such payments shall be applied to each Periedic
Payment in the order in which il became dus. Any remaining amounts shall be applied first to late chargss, second
ta any other amounts due under this Security Insivinent, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrovrer for 2 delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may oe applied to the delinquent payment and the late charge. If
mote than one Periodic Payment is outstanding, Lender Jnav apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent tiat, cach payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full paycicur of one or more Periodic Payments, such excess
may be applied to any late charges due, Voluntary prepayments shal! or applied first to any prepayment charges and
then as described in the Note.

Any application of payments, insurance ptoceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone (he due date, or change the amount, of the Perlodic Payments.

3. Funds for Escrow Items, Rorrower shall pay to Lender on the day Periodic Payments are due under
the Note, untii the Note is paid in full, a sum {the “Funds”) to provide for payment of zinounts due for: (a) taxes and
assessments and other items which can attain priority over this Secuvity Instrument ac a lien or encumbrance on the
Property; (b} leasehold payments or ground rents on the Property, if any; (8) premiuns for any and afl insurance
required by Lender under Section 5; and (4} Mortgage Insurance. premiums, if any, or sny sums payable by
Rorrower to Lender in licu of the payment of Mortgage Insurance premiums in accordance with, #.e provisions of
Section 10. These items are called “Escrow Items.” At origination or at any time during the teray. of the Loan,
Lender may require that Cammunity Association Dues, Fees, and Assessments, if any, be escrowcd Uy, Borrower,
and such dues, fees and assessments shall be an Escrow item. Borrower shall promptly furnish to Lender ati notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation 1o pay to Lender Funds for any or all Escrow ltorns at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
{tems for which payment of Funds has been waived by Lender and, if Lender requives, shall fumish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make

Tilinols Morigoge—Single Fumily—Fasnie Mae/Freddiec Mac Uniform tustrumnent Form 3014 181 MERS Modifled
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such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
(his Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow ltems direstly, pussuant to a waiver, and Borrower fails to pay the amount due for an Escrow Hem,
Lender may exercise its rights under Section 9 and pay such amount and Bomower shall then be obligaed under
Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, (hat are then requirﬂd under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESFA, and (b} not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditurzs of future Escrow Hems or otherwise i accordance with Applicable Law.

Therunds shall be held in an institution whose deposits ave insured by a federal agency, instrumentality, or
entity (including 1 ender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shai* aoply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender
shall not charge ‘Bariewer for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Hems, uniess Lander pays Bomrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an sgriement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required 4 pay Borrower any interest o earnings on the Funds. Borrower and Lender can agree
in writing, however, that interes¢ shiall be paid on the Funds, Lender shali give to Borrower, without charge, an
annual accounting of the Funds as rriuired by RESPA,

If there i & surpius of Funds held i escrow, as defined under RESPA, Lender shall account to Bomower for
the excess funds in accordance with RES®A, If there is a shorlage of Funds held in eserow, as defined under
RESPA, Lender shall notify Borrower as-zénuired by RESPA, and Borrower shall pay o Lender the amount
necessary to make up the shortage in accordanee wich RESPA, but in no more than 12 monthly payments, If there is
a deficiency of Funds held in escrow, as defined ur der RESPA, Lender shall notify Borrower as required by RESPA,
and Borower shal! pay to Lender the amount necessary to tuake up the deficiency in accordance with RESPA, but in
no more thas 12 monthly payments.

Upon payment in full of all sums secured by this Secirity Instrament, Lender shall promptly refund to
Borrower any Fuads held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, ssressments, charges, fines, and impositions
atiributable to the Property which can attain priority over this Security Tustrument, leasehold payments or ground
rents on the Property, if any, and Connunity Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the manner provided i1 Section 3.

Borrower shall promptly discharge any lien which has priority ‘ovor) this Sccurity Instrument unless
Bormowsr: {a) agrees in writing to the payment of the obligation secured by the b in 2 manpnef accepiable to
Lender, but only 5o long as Borrower is performing such agreement; (b) contests the lizn in good faith by, or defends
pgainst enforcement of the lien in, legal proceedings which in Lender’s opinion operate 1 prevent the enforcerment
of the lien while those proceedings are pending, but only until such proceedings are concludey; vr (¢} secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Sccuritv-Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over this Secarlty
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on vip’di, that notice
is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4:

Lender may require Borrower to pay a one-time charge for a real eslate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shail kesp the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This msurance shall be
maintained in the amounts (inchiding deductible levels) and for the periods that Lender requires. What Lender
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requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shail not be exercised unreasonably, Lender may require Borrower to pay, in connection with this Loan,
gither: {2)a one-time charge for flood zone determination, certification and tracking services: or (b) a one-time
charge for flood zone detertination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsibie for the payment of any fees imposed by the Federal Emergency Management Agency in coanection with
the review of any fiood zone determination resufting from an objection by Borrower,

If Borrower fails to maintain any of (he coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower®s expense. Lender is under no obligation to purchase any particular type or amount
of coverags. Therefore, such coverase shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Fraperty, or the contents of the Property, against any risk, hazard or Hability and might provide greater
or lesser covérage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so
obtained might siciificantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Leadzl sader this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These aniclinis shall bear interest at the Note raie from the date of disbursement and shall be payable,
with such Interest, upon notcr. from Lender to Borrower requesting payment.

All insurance poliet.s required by Lender and renewals of such policies shall be subject to Lender’s right 1o
disapprove such policies, shall inclwe » standard mortgage clanse, and shall name Lender as morigagee and/or as an
additional loss payes. Lender shall liave the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all r2ceipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwiss ragiired by Lender, for damage to, or destruction of, the Property, such
poticy shall include a standard mortgage cicus=-and shall name Lender as mortgagee and/or a3 an additional loss
payee.

In the eveni of loss, Borrower shall give promnt notice fo the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Uniuss Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insuranre was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is econurically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have tiic right to. hold such insurance proceeds until Lender
has kad an opportunity to inspect such Property 10 enstre the wurk vas been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender-nay disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work i completed. Linless an agreement is
made in writing or Applicable Law requires inferest to be paid on such insumnce proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for priaohs adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be 1ka so:e obligation of Borrower. If
tlie restoration or repair is not economically feasible or Lender’s security would be lessencd, the insurance proceeds
shali be applied to the sums secured by this Security Instrument, whether or not then du, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Sectior2,

If Borrower abandons the Property, Lender may file, negotiate and setile any avaitabis irsuzence claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insuruce carrier has
offered to settie a clalm, then Lender may negotiate and setile the claim. The 30-day period wili Le g when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borioviar hereby
assigns 1o Lender (a) Borrower’s rights to any insurance proceeds in an amount ot to exceed the amousis unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insutance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Secarity Instrurent, whether or not then dus.
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6. Occupancy. Borrower shall occupy, establish, and use the Propety as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the datc of cccupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Properiy, allow the Property to deteriorate or commit waste on the Property. Whether
of not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in valve doe to its condition. Unless it is determined pursuant to Section § that
repair or restoration is ot economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further detravration or damage. Ef insurance or condemnation proceeds are paid in cosnection with damage o, or
the taking of} the Property, Borcower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may dishurse procceds for the repairs and restoration in a single
payment or in a-zerics of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficlent o sepalr ot restore the Property, Borrower is not relieved of Bomrower’s obligation for the
completion of such repmir 4o restoration.

Lender or its ager: riay make reasonable entriss upon and inspections of the Property. If it has reasonable
cause, Lender may inspect #.:¢ interior of the improvements on the Property. Lender shall give Borrower nolice at
(he time of or prior {0 such an intiricr inspection specifying such reasonable cause.

8. Borrower’s Loan Apfication, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities ac'mg +f the direction of Borrower or with Berrower’s knowledge or consent
gave materially false, misicading, or insswuate information or statements to Lender (or failed to provide Lender
with material Information) in connection witi (e Loan. Material representations include, but are not limited to,
representations concerming Borrower’s ocoupatcy 21 the Property as Borrower’s principal residence.

9, Protection of Lender’s Interest in he Property and Rights Under this Security Insirument. If
(&) Borrower fails to perform the covenants and agreer ienis contained in this Scourity Instrument, {b) there is a legal
proceeding that might significantly affect Lender’s mueiess in the Property andfor rights under this Security
Instrument (such as 3 proceeding in bankruptcy, probate, fur copdemnation or forfeiture, for enforcement of a lien
which may attain priority over this Seourity Instrument or w suibrce laws or regulations), or {¢) Botrower has
abandoned the Property, then Lender may do and pay for whatever 75 reasonable or appropriate to protect Lender’s
interest in the Propesty and riphts under this Security Instrument, incl Jing protecting and/or assessing the value of
the Property, and securing andor repairing the Property. Lender's actions ran include, but are not limited to:
(a) paving any sums secured by a jien which has priority over this Security Incrument; (b} appearing in court; and
{c) paying reasonable attorneys’ fees to protect its interest in the Property’ ard/or rights under this Secority
instrument, including its securcd position in a bankrupicy proceeding. Securing e Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up ygors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumed on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and isuot ynder any duty or
obligation to do 50. It is agreed that Lender incurs no liability for not taking any or all actions aviaciized under this
Seclion 5.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bor-awer secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disburrement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fes title shall not merge unless Lender agrees to the
merger in writing.

10, Mortgage fasurance. [f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the

Mlinsis Mortgsge—Single Family—Fanaic Max/Freddic BMac Uniform lastrument Form 3014 1/01 MERS Modified
The Compliance Seuree, [ne PageT el 14 Modified by Compliance Svarce J43011L.08/06 Rev. 0443
www, SR liAnces st e.com £2000-2013, The Compliznce Suvurce, Iat.

R 00 0 O T



1433557562 Page: 9 of 16

UNOFFICIAL COPY

Mortgage Insurance coverage required by Lender céases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums reguired to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morigage
Insurance previously in effect, from an altemate mortgage insurer selected by Lender. If substantiatly equivalent
Morigage Insurance coverage is not available, Borrower shalk continue to pay to Lender the amount of the separately
desipnated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such [oss reserve shail be
non-refundabie, notwithstanding the fact that the Loan is ultimately paid in full, and Leadert shall not be required to
pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Tisurance coverage {in the amouni and for the period that Lender reguires) provided by an insurer selected
by Lender ugain becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. M Lender required Mortgage Insurance as a condition of making the Loar and
Borrower was soavized to make separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay- - premiums required to maintain Morigege Insurance in effect, or to provide a non-refundable
Joss reserve, until Lenagrs requirement for Mortgage Insurance ends in accordance with any written agreement
between Botrower and Lewder providing for such termination or until tenmination is required by Applicable Law.
Nothing In this Section 10.a%:ccts Borrower’s obligation to pay interest at the rate provided in the Note,

Mortgage Insurance retnbirses Lender (or any entity that purchases the Note} for certain losses it may
incur if Borrower does not repay the/Loan as sgreed. Bosrower is not a party to the Mortgage Insurance.

Moitgage insuters evaluate thir toal risk on afl snch insurance in force from time to time, and may enter
into agreements with other parties that slars-or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory fo the morigage insurer and the other party (or partties) to these agreements,
These agreements may reguire the mongage incueas to make payments using any source of funds that the monigage
insurer may have available (which may include funds obtained (rom Mortgage Insurance preminms).

As 2 result of these agreements, Lender, any | urchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliale of any of the foregoing, may recelve (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower’s paymeats for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. 10svih agreement provides that an affiiiate of Lender
takes a share of the insurer’s risk in exchange for a share of fhe yronviums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

{1} Any such agreements will not affect the amounts that Bo rower has agreed (o pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not ixeresse the amount Borrewer will owe
for Mortgage Insurance, ang they will not entitie Barrower to any refend.

(b)Y Auy smeh agreements will not affect the rights Borrower kas. -~ i any — with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any ‘ofher law. These rights may
imclude the right to recsive certain disclosares, to reguest and obtain canceilation ¢f the Mortgage Insurance,
to have the Mortpage Insurance terminated antomatically, and/or to receive a refu.a of any Morigage
Insurance premiums that were unearned at ike fime of such eancellation or fermination.

1. Assigement of Miscellancous Proceeds; Ferfeiture. All Miscellancous Procecds® are hereby
assigned to and shall be paid o Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or iepair of the
Froperty, if the restoration or repair {3 economically feasible and Lender’s security is not lessened. Dudng such
repair and resforation period, Lender shalf have the right to hold such Miscellaneous Proceeds untif Lender has had
an opportunity to inspect such Property 1o ensure the wotk has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
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Borrower any interest or earnings on such Miscellameous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Procesds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.  Such Miscelianeous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a toial taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
e applied to the sums secured by this Security Insirument, whether or not then due, with the excess, if any, paid to
Borrower.
In the event of a partial taking, derslrur:tion, or loss in vabue of the Property in which the fair market value of
the Property immediately before the partial {zking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security {nstrument immediately before the partial taking, destruction, or loss in value,
unless Borrgwer and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by i amount of the Miscelianeous Procesds multiplied by the following fraction: (a) the total amount of
the sums securetimmediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Proporty immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
10 Borrower,

In the event of 4 rortial taking, destruction, or loss in value of the Property fn which the fair market value of
the Proparty immediately bofore the partial taking, destruction, or loss in value is fess than the amount of the sums
secured immediately before ‘s pariial taking, destruction, or loss in value, unless Borrower and Leader aotherwise
agree in writing, the Miscetlaneouy Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then qus:

1f the Property is abandoned by Botrower, or if, after notice by Lender to Bomower that the Opposing Party
(as defined in the next sentence}.offers tu-meoke an award to settle & claim for damages, Borrower fails to respond o
Lender withia 30 days after the date the notics 's-piven, Lender is authorized to collest and apply the Miscellaneous
Proceeds either to restoration or repair of the Paczery or to the sums secured by this Security Instrument, whether or
not then due. “Opposing Party™ means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard (o Miuscellaneous Proceeds.

Borrower shall be in default if any action or procseding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property o7 other material impairment of Lender’s interest in the
Property or rights under this Security instrument. Bomowe. 7an cure such a default and, if acceleration has
ocourred, reinstate as provided in Section 19, by causing the actior’or proceeding to be dismissed with a ruling that,
in Lender’s judgment, prechudes forfeiture of the Property or other rafcial impairment of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any aveard or claim for damagss that are
attributabie to the impairment of Lender’s interest in the Property are hereby assizned and shall be paid (o Lender,

All Miscellaneous Proceeds that are not applied to restoration or repaii o' the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for payment
or modification of amortization of the sums séeured by this Security Instrument granted vy Lender to Borrower or
any Successor in Interest of Botrower shail not operate to release the [iability of Borrower or ¢ny Successors m
interest of Borrower. Lender shall not be required to commence procesdings against any Suecessn in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the surss sectred by this
Security Instrument by reason of any demand made by the original Borrower or any Successors i Tnterest of
Borrower. Any forbearance by Lender in exercising any night or remedy inciuding, without Hinitation, Lnder’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then dug, shall noi be a waiver of or preclude the exercise of any right or remedy.

13, Joint 2nd Several Lisbifity; Co-signers; Suceessors and Assigas Boued. Borrower covenants and
agrees that Borrower’s obligations and Hability shall be joint and several, However, any Borrower who co-signs this
Security Instrument but does not execute the Note {a “co-signer™): () is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms’of this Security Instrument; (b} is
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niot personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borower can agres to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Snccessor in Interest of Borrower who assumes Borrawer's
obligations under this Security instrument in writing, and is approved by Lender, shall obiain all of Borrower’s
rights and benefits under this Security Instrument, Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release in writing, The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Botrowet's ofault, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, wcluding, but not fimited to, attorneys® fees, property inspection and valuation fees. In regard to any
other fees, the obsence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as 2 prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security lust=urent or by Applicable Law.

if the Loan issubject to a faw which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan sas:ges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such lea: Charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and {b) any sums afready collected from Borrower which exceeded permitted limits wiil be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Boower. If a refuid reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whethe:ornot a prepayment charge is provided for under the Note), Borrower’s
acceptance of any such refund made by direst zavment to Borrower will constituts a waiver of any right of action
Borrower might have arising out of such overcizigs,

15. Notlces. All notices given by Borrower or Lender [n connection with this Security Instrument must be
in writing. Any notice to Bormower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actua'ly defivered to Borrower's notice address if sent by other
means. MNotice to any one Boirower shall constifte noiice 1o all Borrowers urdess Applicable Law expressly
requires otherwise. The notice address shall be the Property #id<ioss unless Barrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly netis’ L.ender of Borrower’s change of address, If
Lender specifies a procedure for reporting Borrower’s change of audr=ss, then Borvower shall only report a change
of address through that specified procedure. ‘There may be only one desizaawd notice address under this Security
Instrument at any one thne. Any notice to Lender shall be given by delivering i or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by rotice o Borrower. Any notice in
connection with this Security Instrument shatl not be deemed to have been given io Lerder until actually received by
Lender. If any notice required by this Security Instrument is also required under Anplicable Law, the Applicable
Law requirement will satisfy the coresponding requirement under this Security Instrument

16. Governing Law; Severability; Rules of Construction. This Security Instrurént shall be governed
by foderal law and the law of the jurisdiction in which the Property is located. Al rights anc obligaiions contained
in this Security Instrument are subject to any requirements and iimitations of Applicable Law.” A piicable Law
might explicitly or implicitly aflow the parties to agree by coniract or it might be silent, but such silears shall not be
construed as & prohibition against agreement by contract. In the event that any provision or clause o this Jecurity
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} wonds in the singular shall mean and include the
plural and vice versa; and (¢} the word “may” gives sole discretion without any obligation to lake any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
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18. Transfer of the Property or a Beneficlal {nterest in Borrower. As used in this Section 18, “Interest
in the Property” means any legat or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales conlract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

{fall or any pact of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower 15 sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument, However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

[f Lender exercises this option, Lender shal! give Borrower notice of acceleration. The notice shall provide
a period of not fess than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower rict pay all sums secured by this Security Instrument. if Borrower fails fo pay these sums prior to the
expiratioss of this period, Lender may lnvoke any remedies permitied by this Security Instrument without further
notice or demap on Borrower.

19, Bariewer’s Right to Reinstate After Acceleration. f Borrower meets certain conditions, Borrower
shall have the righi o bave enforcement of this Security Instrument discontinued at any timie prior to the earliest of!
{a) five days before sals o2 the Property pursuant to Section 22 of this Security Instrament; (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to teinstate; or () entry of a judgment
enforcing this Security Instmizent. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instruunent snd the Note as if no acceleration had occurred; (b) cures any default of any
ather covenanis or agreements; (Cj vays all expenses incurred in enforcing this Security Instrument, inchuding, but
not limited fo, reasonable sttorneys’ fets, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest 1a-ths Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require ‘o zszure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower’s obligation *; vav the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; {b) money
order; {c) certified check, bank check, treasurer’s check orthier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal aguiey, instrumentality or entity; or (d) Electronic Funds
Transfer. Upun reinsiatement by Borrower, this Security Inst:uricnt and obligations secured hereby shall remain
fully effective as if no acceleration had cccurred, However, this right to reinstate shall not apply in the case of
acceleration under Scction 13,

26. Sale of Note; Chiange of Loan Servicer; Notice of Grievarice., The Note or a partial interest in the
Note (together with this Security Insirument) can be sold one or more times without prior notice to Borrower. A sale
might result in a change in the entity (known as the “Loan Servicer”) that coliesis Periodic Payments due uader the
Note and this Security Instrument and performs other mortgage loan servicing sbiigations under the Note, this
Security Instrument, and Applicable Law. Thete also might be one or more changes ¢t the Lean Servicer unrelated
to a sale of the Note., 1f there is a change of the Loan Servicer, Borrower will be given wiitien notice of the change
which will state the name and address of the new Loan Servicer, the address to which paymen’s should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. (€ th. dote is sold and
thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgags ioan servicing
abligations to Borrower will remain with the Loan Servicer or be transferred fo a successor Loan Serviver and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an
individual litigant or the member of & class) that arises from the other party’s actions pursuant to this Security
Insfrument or that alieges that the other pariy has breached any provision of, or any duly owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such nolice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to lake corrective action. If Applicable Law provides a time period
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which must efapse before certain action can be laken, thet time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportusity to cute given to Borrower pursuant to Section 22 and
the rictice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

" 21, Hazardous Substances. As used in this Section 21: (2) “Hazardous Substances” are those substances
defined 25 toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formakichyde, and radioactive materials; (h) “Environmental Law™ means federal
taws and faws of the jurisdiction where the Property is located that refste to health, safety or environmental
protection; (¢} "Environmental Cleanup™ includes any response action, remedial action, or removal action, as
defined in i vironmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute
to, or otherwise frigger an Environmmental Cleanup.

Boriover shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous

Substances, or \renien to release any Hazardous Substances, on ot in the Property. Borrower shalf not do, nor aliow
anyone else to do,-arviting affecting the Property (a) that is in violation of any Environmental Law, {b) which
creates an Environmenta! Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, of stor>ge on the Property of small quantities of Hazardous Substances that are generally
recognized to be approptiate to nonpal residential uses and to maintenance of the Property (including, but not
timited to, hazapdous substances in ronsumer producets).
Borrower shall promptly give Lender v Titten notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency s private parly involving the Property and any Hazardous Substance of
Environinental Law of which Borrower has-zotual knowledge, (b) any Eavironmental Condition, including but not
limited to, any spifling, leaking, discharge, reloass or threat of release of any Hazardous Subsiance, and (¢} any
condition caused by the presence, use o release of a Hazardous Substance which adversely affects the value of the
Property. If Borower learns, or is notified by any g vernmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail
promptly take all necessary remedial actions in accordancy v/ith Environmental Law. Mothing herein shall create
any obligation on Lender for ar Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender firt! i covenant and agree as foliows:

23. Acceleration; Remedies. Lender shall give notice to Boirover prior to acceieration fallowing
Borrower’s breach of any covenant or agreentent in this Secarity Instrument (but not prior to acceleration
ander Section 18 unless Applicable Law provides otherwise). The notice shatlspecify: {a) the defanti; (b) the
action required to cure the defaul; (¢} a date, not kss than 30 days from. ine date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the cefsult on or before the date
specified in the notice may result in acceleration of the sums secured by this Security lastrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrowor of the right fo
reinstate after acceleration und the right to assert in the foreclosure proceeding the pon-exis.erice of a defauit
or any other defense of Borrower to acceleration and foreclosure. If the default is not carea e before the
date specified in the notice, Lender at its option may require lmmediate payment i full of all sur.s vecured by
this Security Instrament without further demand and may foreclose this Security Instrument %y judicial
proceeding, Lender shall be catitled to collect ali expenses ineurred in pursuing the remedies pravidad in this
Section 22, inciuding, but not limited to, reasenable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shail pay any recordation costs, Lender may charge Borrowera fee for releasing this
Security lustrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitied under Applicable Law.
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24, Waiver of Homestead, In accordance with ilinois law, the Borrower herely releases and waives all
rights under and by virtte of the 1llinois homestead exemptior laws.

25, Plavement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower s agreement with Lender, Lender may purchase insurance at Borrower
s expense to protect Lender s interests in-Borrower s collateral. This insurance may, but need not, protect Borrower
s interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any clakn that is
made against Borrower in connection with the coflateral. Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Bomower has obtained insurance as vequired by
Bomower s and Lender s agreement. 1f Lender purchases insurance for the collateral, Borrower will b responsible
for the costs of that insurance, including interest and any other chazges Lender may impose in connection with the
placement <t the insurance, until the effective date of the canceflation of expiration of the insurance. The costs of the
insurancé may he added to Bomower s total outstanding balance or obligation. The costs of the insyrance may be
more than the gost of insurance Borrower may be able to obtain on its own.

. BY SICNDNC-RELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Zid<r executed by Borrower and recorded with it.

%— e al 7 (Seal) ] (Seal)

JO}WNE M. NEE “Bairower “Borrower
[Printed T {Printed Name]

{Seal) a (Scal}

-Borrower ) ~Borower

{Printed Name] [Printed Name]
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_ ACKNOWLEDGMENT
State of M 5
§
Comtyof &K §

The foregoing instrument was acknowledged before me this ll\,) S~ 3% ‘?PQ ‘&-\J

by JOANNE M. NEE.

S:gnamre of Person Takm ﬁawleﬂ
Ned 186 &
OF FICW

Printed Nam
o 0 ) ere
DE‘(C‘ JN LANOYS Title-or Rank
D e SIATE ?2,'16;20‘5
v 0 i-'-""."'w& L o

gSE
Faiit . ,
T"g;mawo Serial Number, if any:

(S

Loan Originator Organization: HLP Marigaze, LLC, NMLSR ID: 1171064
Individual Loan Origizator's Navse: Thomar Sy vastane, NMLSR ID: 224076
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LOT 51 IN PINEWOGOD NORTH UILTJ’!,MIFQ\ EB&JSQJJ%IE\SQ Q’ENXTHWEST 1/4 OF SECTION B,

TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, {LLINQIS.

PIN: 27-06-115-005-0030
Property Address: 13831 Logan Drive, Crland Park, iL 60467



