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When recorded.<aturn to:

Bridgeview Baanljortgage Company, LLC
Attrn:Final Document Department

100 W, 22nd Street, #107

Lombard, IL 60148

This instrument was prepar:d Ly:
Bridgeview Bank Mortgage Company, LLC
3010 Highland Parkway, #450

Downers Grove, |L 60515

Title Order No,: 1454501

LOAN #: 1410EMO72743 ‘
[8pace Above This Line For ceesrding Data]

ORI MORTGAGE
!'tw_,{c?:::")zﬂ..\z;ﬂ:i"“;k \ MIN 1009031-0000065895-9
T / MERS PHONE #: 1-888.679-6377
DEFINITIONS

Words used in multiple ssctions of this document are defined below and other words ere defined in Sections 3, 1, 13,
18, 20 and 21, Certain rules regarding the usage of words used In this document are alio provided in Secdtion 18.

(A) “Security Instrument” means this dosumaent, which is dated November 14, 2014, together with all
Riders ta this document,

éEﬁ{;Engrﬁwer" is  TIMOTHY CALKINS AND CARCIL A, SALTOUN, HUSBAND AND WIFE 735/ (SRANTS BY THE

Borrowsr is the mortgagor under this Securily [nstrument.
{C) “MERS" is Mortgage Electronic Registration Systems, Inc, MERS ts & separate corporation that is acting solely as
a neminee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Insfrument,
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. . - . LOAN #; T410EMOTAT43
MERS iz arganizad and existing under the laws of Delaware, and has an addrass and telephone number of F.Q. Box

2028, Flint, Mi 48501-2026, tel. (888) 679-MERS,
{D) “Lender” is Bridgeview Banik Mortgage Company, LLC.

Lendaris & Limited Liability Gompany, organized and axisting under the laws of
Delaware. Lender's addrass is 100 W, 22nd Stroet, #1101,

Lombard, IL. 60148

{E) “Note” mieans the promissary note signed by Borrower and dated  November 14, 2014, The Note
states that Borrowar vwas Lender  TWO HUNDRED SIXTY THOUSAND AND NOMQD* ¥ x **wdkkhdwbrs®hnis »x
R R R R R R R R RS A RS E R EE R EE R N R R RN T RN NN RN AN Dollars(u‘s‘ $260,000400 ]
plus interast, Borrowe! hi.s promised to pay this dabt in regular Perlodic Payments and ta pay the dabt in full not later
than December 1, 2044,

(F) “Praperty” means lhe prarerty that is described below under the haading “Transfer of Rights in the Property.”

{@) “"Loan™ means tha debt sviderced by the Nate, plus interast, any prepayment chargss and late charges due under
the Note, and all surms dug under thiz Security Instrurnent, plus interest,

{H} *Riders” means all Riders to this Ssaurity Instrument that are executed by Borrower. The following Ridars are {o be
executed by Borrowsr [chack box as apriciale):

Adjustabla Rate Rider i.] Condeinium Rider [ Second Home Rider
(] Balloon Rider L] Planaed Unit Development Ridar . Other{s) [specify}

(] 1-4 Family Rider O Biweekly Puyment Rider

0 VA, Rider

() “Applicable Law" means all controlling applicable fedaral, state and local statutes, regulations, ordinances and
adeministrative rules and ordars {that have tha effact of k) a= wall as all applicable final, non-appeslable judicial
opinions,

(J) “Community Azsociation Dues, Fees, and Assessments” (npaps all dues, fees, assessments and other charges
that are imposed on Berrower or the Property by a condaminium asssciation, hameowners association or similar
arganization,

(K} “Electronic Funds Transfer” means any transfer of funds, other tian a tansaction originated by check, draft, or
similar papar instrument, which is initiated through an slectronic tarminal, telephonicinstrumant, computer, or magnetic
tape so @s to order, nstuct, or authorize a financial institution to daebit or credit 24 mccount. Buch term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfurs dnitiated by telephoneg, wire
transfers, and automated clearinghouse lrangfars,

(L.} “Escrow ltems® means those ftams that are described in Section 3.

(M) “Miscellaneous Proceads” means any compensation, sattlement, award of damagas, ar seocaads paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5; for (it damage to, or
destruction of, the Fropery; (i) candemnation or cther taking of all or any part of the Proparty; (m).corveyance in ligu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value andfor condition of the Frapary.

{N} *Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauit cr, e Loan,
{0} “Periodic Payment” means the regularly schedulad amount dua for (i) principal and intersst under thaNote, plus
{if) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Eslate Sattlament Procaedures Act {12 LLS.C, §2801 el seq.) and its implementing
regulation, Regulation X (24 C.FR. Part 1024), as they might be amendsd from time to tme, or any additional or
succasanr lagislation or regulation that governs the same subject matter. As used in this Sacurity Instrument, "RESPA"
rafars to all reguirements and rastrictions that are imposed in regard to a “federally relsted mortgage toan” even if the
Loan dogs not qualify as a "federally related mortgage loan” undar RESPA,

(&) "Successor in Interest of Borrower” means any parly that has laken tfe i the Proparty, whather or net that party
has assumad Borrower's abligations undar the Note and/or this Security Instirumeant,

/‘
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TRANSIFER OF RIGHTS IN THE PROPERTY
This Securily Instrument securas to Lender: (i) the repayment of the Loan, and all renewals, extensions and madificaiions
of the Note; and (i) the performance of Borrawer's coverarts and agreements under this Security Instroment and the
Nota. For this purposs, Borrower does heraby mortgage, grant and canvey to MERS (solely as nominee for Lander and
Lencler's succesaors and assigns) and to the successors and assigne of MERS, the following desctibed property located
inthe County [Typa of Recording Jursdiclion} of Cook
[Marne of Recording Jurisdiction]
SEE LEGAL PESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN & 14-28-123-002-0000

which currently has the address-or 1253 W, Oakdale Avenue, Chicago,
[Stract] [Gily]
lllincis 60657 ("Property Addr=ss"):
(Zip Code)

TOGETHER WITH alfthe improvements nowornereafter erecled on the property, and all sagements, appurtenances,
and fixtures now or hereaiter a part of the propery. Ailenlacements and additions shall also be coverad by this Security
Instrument, All of the foregoing is referred fo in this Sacuritylnstrument as the "Propery.” Borrowar understands and
agreaes that MERS holds only legal titls to the Interests granted oy Botrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominae for Lende: ahd Lender's successors and assigns) hes the right: to
exercise any or all of thasa interests, including, bul not limiled to Ahe right to foreclose and sell the Property; and to {ake
any action raquired of Lender including, but not limited to, releasing ard sancefing this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully selsed of the gstate hareby conveyed and has the right o
mortgage, grant and convey the Properiy and that the Property is unancumbierad, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property againsi-al claims and demands, subject to any
ancumbrances of racard,

THIS SECURITY INSTRUMENT vombines uniform covanants for national use &id aon-uniform covenants with
{imited variations by jurisdiction to constitule a uniform secudty instrument covaring real Lreparty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

1, Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges/Sarrowar shall pay
wheh due the principal of, and interest on, the debt evidencead by the Note and any prapayment charges@and late charges
due under the Note. Rorrower shall also pay funds far Escrow {tems pursuant to Saction 3. Payments Hue under the
Mote and this Becurity Instrurment shall be made in U.5. currency. However, if any check or other Instrurment recalved
by Lender as payrment under the Note or this Sacudty Instrument is retumed to Lander unpsid, Lender may require that
any or all subsequent paymants dus undar the Mote &nd this Security Instrumeant be made in ona or more of the following
forms, a8 selected by Lender: (a) cash; (b) money order; (c) certified check, bank cherk, treasurer's check or cashier's
chack, providad any such check is drawn upon an institution whaose deposits are insured by a fadera) agency,
instrumentality, or entity; or (d) Elecironic Funds Transfer.

Payments are deamed receivad by Lander when received at the location dasignated in the Nots or al such other
location as may ba dasignatad by Lender in accordancs with the natice pravisions in Seetion 15, Lander may return any
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. . , . LOAN #: 1410ENIO72743
payment or partial payment if the payment or partial payments are insuificient to bring the Loan current. .endar may

accept any payment or pairtial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to reftise such payment or partial payrments in the future, but Lander is nat obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applind as of its schaduled due dale,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
paymant to bring the Loan current. If Borower does not do so within a reasonable period of tima, Lender shall elther
apply such funds or return them to Borrower. If not applied earfier, such funds will be appliad to the outstanding principal
halance under the Note immediately prior to foraclosure, No offset ar claim which Borrawer might have now or in the
future against Lender shall reiave Borrower from making payments due under the Note and this Seaurity Instrument
or performing the covenants and agreements secured by this Security nstrument,

2, Application of Fayments or Proceeds. Except as ctherwise dascribed in this Section 2, alf payments accepted
and applfed by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (c) amounts due under Section 3, Such payments shall be applied to each Periadic Payment in the
order in which it betame due, Any remaining amounts shall be applied first to late charges, second t any other amourts
due under this Secarity Instrurnent, and then to reduce the principal balance of the Note,

If Lender recoivar s payment fram Berrawer for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge-dug, the payment may be applied to the delinquant payment and the late charge. Iif mors than
one Perfudic Paymentis su'standing, Lender may apply any payment recelved from Borrower fo the repayment of the
Periodic Payments if, and tethwavtent that, each payment can he paid in full. To the extent that any excess exists after
the payment is applisd to the ful payment of one or more Perlodic Payments, such excess may be applied to any late
charges due, Voluntary prepayragiite shzll be applied first to any prepayment charges and than as described in the Note.

Any application of payments, insirarce-aroceeds, or Miscellaneuus Proceads to principal due under the Note shall
mot extend or pustponte the due date, orLhanae the amount, of the Periodic Payments,

&, Funds for Escrow Items. Borrowe! shall pay to Lender on the day Perlodic Payments are due under the Note,
untll the Nota is paid in full, a sum (the "Funds"){o vrovide for payment of amounts due for: (a) taxss and assessments
and other lterns which can attain priority over this Gecurlty Instrument as & lien or encumbrance on the Property; (b)
[sasehold payments or ground rents on the Property, 7 any; (g} premiums for any and all insurance required by lL.encler
under Section 5; and (d) Morlgage Insurance premiumis, if any, of any sums payable by Borrower to Lender in fieu of
the payment of Mortgage Insurance premiuns in accordaice with the provisions of Section 10, These items are called
‘Bscrow ltems." At arigination or at any time during the term oi tne .oan, Lender may requira that Com munity Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, 2nd such duas, fees and assessments shall be an
Escrow Item, Borrower shall promptly fumnish to Lender alf notices i eminunts to be paid under this Section. Borrowear
shall pay Lender the Funds for Escrow fems unless Lender waives Borrower's obligation to pay the Funds for any or
all Escrow ltems, Lender may waive Borrawer's obligation to pay 1o Lend=ii-unds for any or all Escrow ltems at any time,
Any such waiver may only be inwriting, In the avant of such waiver, Borrower <nall pay diractly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been walved by Lander and, if Lender reguires,
shall fumish to Lender receipts evidencing such payment within such time period e Lander may raquire, Borrower's
obligation to make such payments and to provide receipts shall for all purposes e 2amed to be & covenant and
agreement contained In this Sscurity Instrument, as the phrase "covenant and agrecment” is used in Section 8. f
Borrower is obligated to pay Escrow ltems diractly, pursuant to a waiver, and Borrower faile to pav the amount due for

-an Escrow ltern, Lender. may exercise its rights under Section 9 and pay such amourt and Borower shall then be
obligated under Section 9 fo repay to Lender any such amount, Lencder may revoke the waiver &s b any or ail Escrow
ltems at any time by a notice given in accordance with Secfion 15 and, upan such ravosation, Borrowar shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply the: Funds &t
the time specified under RESPA, and (b} not to excesd the maximum amount a lender can require under RESPA. Lender
shall astirnate the amount of Funds due on the basis of current data and reasonable astimates of espendiluras of future
Escrow ltrems ar otherwise in accordance with Applicabls Law.

The Funds shali be held in an institution whose depaesits are insured by a federal agency, instrumartalily, or entity
(including Lendar, if Lender is an institution whose deposits are sa insured) or in any Federal Home Laan Bank. Lender
shall apply the Funds to pay the Escrow [tams no later than the time specified under RESPA. Lender shall not charge
RBorrower for holding and applying the Funds, annuaily analyzing the escrow account, or verifying the Escraw Items,
Lniess Lendar pays Borrower intarest on the Funds and Applicable Law permits Lender to make such a charge. Lnless

o
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. S , e LOAN #: 1410EMO727 43
an agreement is mads in writing or Applicable Law requires interest to be paid on the Funds, Lendar shall not be required

to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agrae in writing, however, that interest
shall be pald on the Funds, Lender shall give to Borrower, without chargs, an ennual ascounting of the Funds as required
by RESPA,

if thare 1s a surplus of Funds heald in escrow, as defined under RESEA, Lender shall account to Borrower for the
axcess funds in accordence with REESPA, [f there s a shorlage of Funds hald in ascrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shafl pay to Lender the amount nacessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments, If there is a deficlency of Funds hald
in ascrow, as defined under RESPA, Lender shall notify Bosrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in ne more than 12 monthly
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges, Ligns. Borrower shall pay all taxes, assassments, charges, fines, and Impositions attributabla to the
Property whicn can.attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if ziny, and Cemmunity Assaciation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow [tems,
Borrower shall pay woovin the manner provided in Ssction 3.

Borrower shall prompty. discharge any lien which has priority over this Security Instrument unless Borrower: (&)
agrees in weiting to the paywient of the ohligation secured by the lien in 2 manner acceptable ta Lender, but only so fong
as Bomrower ia performing suck’ayresmaent; (b) contests the lien in good faith by, or defends against enforcement of the
lign in, legal proceedings wiizhian Lender's opinion aperate to prevent the enforcement of the lien while those
praceedings are pending, but only vatil sush proceedings are concluded: ar (&) secures from the holder of the lien an
agreement satisfactary to Lender subordinating the lien to this Security Instrument, IF Lender delermines that any part
of the Property is subject to a lien which can a'tain priarity over this Security Instrument, Lencler may give Borrowsr a
notice identifying ths lfen. Within 10 days ot the-date on which that notice is given, Borrowar shall satisfy the fien or taks
ane ar morg of the actions set forth shove In this Section 4.

Lender may require Barrower to pay a one-tiniecharge for a real estate tax verification and/ar reparting service used
by Lernder In conngction with this Loan.

§. Property Insurance, Barrower shall keep the inprovaments now existing or hereafter erected an the Property
insured against loss by fire, hazards included within the tera axtendad coverage," and any other hazards including,
but not limited to, sarthquakes and floods, for which Lender requirss insurance. This insurance shall be maintatned in
the amounts (including deductible levels) and far the pariods that-Lender requires, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Tha insurance carrler praviding the insurance shall
be chosan by Borrowsr subject to Lendar's dght to disapprove Bormveers choice, which right shall nat be exercised
unrzasanably, Lender may require Borrawer to pay, in connaction with this Lear, aither: (a) a one-time charge for fload
zane determination, certification and tracking services; of (b) a one-time cheine for flood zane determination and
certification services and subseguent charges each time remappings or similar chaages ocowr which reasenably might
affect such detarmination or certification. Borrowear shall also ba responsible for the ravment of any fees impossd by
the Fedaral Emergency Managemant Agency in connection with the review of any ticod zone determination resulling
fram an abjection by Borrower.

If Barrower fails (o maintain any of the coverages described above, Lender may obtal) insUrance covarags, at
Lender's aption and Borrower's expenss, Lender is under na obligation to purchase any panisuE ivpe of amaount of
covarage. Tharafare, such coverage shall caver Lender, but might ar might not protact Borrower, Dosrowsr's equily in
the Property, or the contents of the Property, againat any risk, hazard or liabilily and might provide greater or lesser
coverage than was previously in effect, Borrower acknowledges that the cost of the insurance caveragz o abtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amaunis disbursed by Lender
under this Saction § shall become additional dabt of Borrower secured by this Security Instrumeant, These amounts shall
baar interest at the Note rate from the date of dishursemant andl shall be payable, with such intersst, upon natice fram
Lender tn Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subjest to Lender's right ta
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as
an additianal foss payee. Lender shall have the right to hold the policies and renewal cerlificates, If Lender requires,
Barrower shall prompily give to Lendar all receipts of paid pramitims and renewsl notices. If Barrowsr obtaina any form

g7 7

ILLINOIS - Single Famiy - Fannia Mac/Fraddie Mac UNIFORN INSTRUMENT Fovm 3044 111 Initials: _ZL-.Q;LS_
Elfie Mag, Ine. Page §of 12 ILEDEDL 1212
‘ ILEDEDL

11312014 06:38 Al PST




UNOEFICIAL COPY

LOAN #: 1410EMO72743
of insurance coverage, nat otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall neme Lender as morigagee andfor as an additional loss payes.

In the event of loss, Barrowar shall give prampt notice ta the insurance carier and Lender. Lender may make proof
of loss If not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any Insuranee
proceeds, whether or not the underlying insurance was raquired by Lender, shall be applied to restoration or repalr of
the Property, if the restoration or repair is sconamicatlly feasible and Lender's secunily 18 not lassened. During such repalr
and reatoration perfod, Lender shall have the right to hold such insurance procesds until Lendar has had an opportunity
to Inspect such Froperty to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be underiakan promptly. Lender may disburse proceeds for the repairs znd restoration in a single payment or in
a series of progress payments as the work i corpleted. Unless an agreement fs made In writhg or Applicable Law
requires interest to be paid on such inswrance proceeds, Lender shall not be required to pay Borrower any intargst or
eamnings on such proceeds. Fees for public adjusters, or ofher third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Barrowaer. If the restoration or repair is not econormicatly
feasible or Lenmary seourity would be lessenad, the insurance proceeds shall be applied to the sums secured by this
Securily Instrument,“whether or nat then dug, with the excess, if any, paid to Borrower, Such insurance proceeds shall
be applied In the order brovided for in Ssction 2,

If Barrower abanaris the Property, Lender may file, negotiate and setile any avallable insurance claim and ralated
maiters, If Borrower dogs (ai respond within 30 days o a notice from Lender that fhe insurance carrier has offered to
selfle a claim, than Lender may xegotiats and saitle tha clzim. The 30-day period will begin when the notice is given,
In elther event, or if Lendear acquires the Praperty under Section 22 or otherwise, Barrower hereby assigns 1o Lender
{a) Borrower's rghts to any instrance roceeds in an amount not o exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any otharof Sorrower’s rights (othar than the right to any refund of unegmed premiums
paid hy Borrower) under all insurance polisias covering the Property, insofar as such rights are applicable to the
caverage of the Property. Lender may use the insurance proceeds either to repair ar restora the Propary or to pay
amounts tnpaid under the Note or this Security Instrurnent, whether or not then due,

6. Occupancy. Borrower shail accupy, esteblieh. and use the Properly as Borower's principal residence within
80 days after the exaculion of this Security instrumsn? and shall continue to ocoupy the Froperty as Borrower's principal
residence for at least one year after the date of ceoupaney, wniess Lender olherwise agraes in writing, which consent
shall not be unreasonatly withheld, or unless extenuating circumstances exist which are beyond Borrowsr's contral,

7. Preservation, Maintenance and Protection of the Proparty; Inspections. Borrowsr shall not destray, damags or
impair the Property, allow the Property to deferiorate or commit waste'on the Property, Whether or not Borrower is residing
in the: Property, Borowsr shall maintain the Property in arder to pravert th.: Praperty from deteriorating or decreasing in valve
dueto its condition. Unless it Is determined pursuant to Section 5 thatcenalr or restoration is not economically feasible,
Borrewer shall promplly repair the Property if damaged to avoid furner deterioration or damage. If insurance ar
condemnation proceeds are paid in conneaction with damage lo, or the taking ol the Property, Borrower shall be rasponsible
for regairing or rastoring the Propery only if Lendar hag releazed proceeds for such rurenses. Lender may disburse proceads
for the repairs and restoration in a single payment or in a serles of progress paymsniz as the work is completad, If the
insurance or condemnation proceeds are nat sufficient to repair or restore the Property, Buszwer is net relleved of Borrowsar's
obligation for the complation of such repair or rastaration.

Lendar or its agent may make reasonabla entries upon and inspections of tha Propany. I ibhas reasanable causs,
Lender may inspect the interior of the improvements on the Praperty. Lender shall give Borrower notice at the time of
ar prior ta such an intarior inspeation spacifying such reasorable cause,

8. Borrower’s Loan Application. Borrower shall be in defaulf if, during the Loan application plocess, Borrowar
ar any persons or entities acting 2t the direction of Barrower or with Borrower's knowledge or congsant gave maderdally
false, misleading, or inaccurate information or statements o Lander (or failed to provide Lander with materisliiformation}
in connection with the Loan, Maierial representations include, but are not limited o, representations concerning
Borrower's ocoupancy of the Prapearty as Borrower's principat residence,

9. Protection of Lendar's Interest in the Property and Rights Under this Security Instrument. i (2) Boreowar
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is 2 legal proceeding that
might significantly affact Lender's interast in the Property and/or rights under this Seeurity Instrument (such as a
praceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
aver this Securily Instrument or to enforca laws ar regulations), or (o) Borrower has abandonad the Praperty, then Lendar
may do and pay for whatever is reasonable or appropriate to protact Lender's interest in tha Property and rights under

_— . . . n o . e ‘jcf/_w"“ﬂﬂf"'{\:’
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this Security Instrument, Including protacting andfor assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limiled to: (a) paying any sums secured by a lien which has prority
aver this Security Instrurment; (b) appearing in court; and (g} paying reasonable attorneys’ fees o protect its interast in
the Praparty and/or rights under this Security Instrumernt, including its secured position in a bankrupley proceeding.
Secuting the Propery includas, but is not limited fo, entering the Property to rake repairs, change locks, replace or
kosrd up doors and windows, drain water fram pipes, sliminate bullding or other code violations or dangerous
conditions, and have utilities turned on or off, Although Lender may take action under this Section 9, Lender does riot
have to do 80 and iz not under any duly or abligatian to do so. 1t is agreed that Lender incurs no liability for not taking
any or all actions authorizad under this Seclion 9.

Any amounts dishursed by Lender under this Section 8 shall becoma additional debt of Borrower secured by this
Seourity Instrument, These amounts shall bear interest at the Note rate from the date of dishursament and shall be
payable, with such interest, upon notice from Lender to Borrowar requesting payment,

{fthis Security instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, Borrower shall
not surrender the icasehold estate and inlerasts harain conveyed or ferminate ar cancel the ground lease. Borrawer shall
nat, without the exprass wrilten conzent of Lender, alter or amend the ground lease, If Borrower soquires fee title to the
Praperdy, the leaseheia and the fae title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrowar shall
pay the premiums requires v maintain the Mortgage Insurance in effect. If, for any raason, the Mortgage Insurance
coverage required by Lenasy raases to be available from the maortgage insurer that previously provided such insurancs
and Borrowar was required to(ns ke separately designated payments toward the premiums for Morgage Insurance,
Borrower shail pay the premivnis reguired to oblain coverage substantially equivalent to the Martgage [neurance
nreviously in effect, at a cost substadtizlv-aquivalent to the cost to Borrower of the Mortgage Insurance previously in
gffect, from an alternale morgage insursr selected by Lender, [f substaniially equivalent Morigage Insurance coverage
is not avallable, Borrower shafl continue o piy to Landar the amount of the separataly designated payments that were due
when the insurance coverage cessed o be in elivct Lendar will accept, use and retain these payments as a non-refundable
loes reserva in lisu of Mortgage Insurance. Sudiiicss reserva shall be non-refundabile, notwithstanding the fact that the
Loan is ullimately paid in full, and Lender shall nols raquired te pay Borrower any interest ar earmings on stuch loss
reserve, Lender can no longer require loss reserve paymests if Mortgage Insurance coverage (in the amount and for
the pariod that Lender requires) provided by an insurer sslectad by Lender again becomas avallable, is obtained, and
Lander requires separately designated payments toward the rremiums for Mortgage Insurance. If Lender required
Mortgage Insurance zs a condition of making the Loan and Borrowar was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowe) shall pay the premiums requirad o maintain
Mortgage Insurance in effect, or to provide a non-refundable loss teserve, unlil Lender's requirement for Mortgage
[ngurance ends in accordance with any written agreement betweean Barrswer and Lender praviding far such termination
or undil termination is required by Applicable Law, Nathing in this Section 10 «ffec's Borrower's abligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasas the Motab. for certain losses it may incur if
Borrower does not repay the Loan as agreed. Barrower is not a party to the Mortgage dnsurance,

Mortgage insurers evaluate their total rizk on all such insurance in force frorn tine o time, and may enler into
egreaments with other parties that share ar modify their risk, or reduce lossss, Thase ap'eements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to fliese agreements, These
agreements may require the mortgage insurer to make payments using any sourse of funds that tha morlgage insurer
may have availahle (which may include funds obtained from Mortgage Insurance premiums).

Az a result of these agreements, Lender, any purchaser of the Nole, ancther ineurer, any reinsurar, 2ay other antity, or
any afflliate of any of the faregaing, may recelve (directly or indirectly) amounts that derive from (or might be charactarized
das} a porion of Borrower's payments for Martgage Insurance, in exchange for sharing ar modifying the mortgage insurar's
risk, or reducing losses. If sich agreement provides that an affiiate of Lender takes a share of the insurer's risk In exchange
for a share of the premiums paid to tha insurer, the arrangement is often termed ‘captive reinsurance.” Further

(a) Any such agreements will not affect the amounts that Borrower has agread to pay for Mortgage
Insurance, or any other terms of the Loan, Such agraemeanis will not increase the amount Barrowear will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreaments will not affect the rights Borrowar hag « If any - with respect to the Mortgage
nsurance under the Homeowners Protection Act ol 1998 or any other faw, Thasa rights may include the right to

2 M./, 4‘,‘)
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Morlgage

nsurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unegrried at the time of such cancallation or termination,

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procesds are herehy assignad to and
shall be paid to Lender,

Ifthe Property is damaged, such Miscelianeous Proceeds shall be appliad to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's securily is not lessened. During such repair and restoration periad,
Lender shall have the right to hold such Miscellanecus Procesds untll Lender has had an opportunity to ingpect such Property
to ensure the work has baen completed to Lender's satisfaction, provided that such inspection shall be undertalken promptly.
Lender may pay for the repairs and restaration in a single disbursement or In a series of progress payments as the work is
completerd, Unless an agreement is made in wiiting or Applicable Law requires interest to be paid an such Miscellaneots
Proceeds, Lender shakl not be required to pay Borrower any interest or eamings on such Miscellansous Proceeds. If the
restoration of repalr is not econiomically feastble or Lender's security would be lessened, the Miscellaneous Procaeds shall
be applied to the s4ms securad by this Securlty instrumeant, whether or not then dus, with the excess, if any, paid to Borrower,
Buch Migcellaneous Proceeds shall be applied in the order provided for in Section 2.

inthe event ofa teiz] taking, destruction, orioss in value of the Praparty, the Miscellanaous Proceeds shall be applied
to the sums secured &y s Sacurity Instrument, whether or not then dus, with the excess, if any, pald to Borrower,

I the event of a perli=! 1ising, destruction, or loss in value of the Property in which the falr market value of the Property
immadiately befora the patfial laking, destruction, or loss in value is equal to or greater than the amaunt of the sums
secured by this Sacurlly Instrurert immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree inwriing, the sums secured hy this Security (nstrument shall be reduced by the amaunt
of the Miscelianeous Proceeds multipued by the following fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, orioss in value divided by (b) the fair market value of the Property immediately
befora the partial taking, destruction, or losg In valus. Any balance shall be paid to Borrowar,

Inthe event of a partiat taking, destruction;-ariuss in value of the Property in which ihe fair market value of the Propery
immediately before the partial taking, destrustion; or oss in value is less than the amount of the sums sacured
immediataly bafore the partial taking, destruction,-<rioss in value, unless Borrower and Lender otherwlse agree in
writing, the Miscellaneous Proceeds shall be applied (o the sums secured by this Security Instrement whether or not
the sums are then due,

Ifthe Property is abandoned by Borrower, or i, after notice by Lender to Barrower that the Opposing Parly (as defined
in the next sentence) offers to make an award to settle a clainicd damages, Borrawer fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to'cuiect and aoply the Misceliansous Pracsads sithar
to restoration or repair of the Property or to the sums secured by this Security Instrument, whelher or net then due.
"Opposing Parly” means the third parly that owes Borrower Miscallneous Proceeds or the party against whom
Borrower has a right of action in regard to Misceltaneous Proceads.

Borrower shell be in default if any action or proceeding, whether elvil or criwin. is begun that, in Lender's judgment,
could result in forfeiture of the Froperly or other material impairment of Lender's iniscest in the Property of rights undler
this Security Instrument. Borrower can cure such a daefault and, if acceleration hag cosurred, rainstate 2s providad in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, ir. Lender's judgment, precludes
forfeiture of fhe Property or other material impairment of Lender's interest in the Propertyor rights under this Seaurity
nstrument. The proceeds of any award or claim for damages that are attributable to the impairner of Lender's interest
in the Proparty sre hereby assigned and shall be paid to Lander.

All Miscellaneous Proceeds that are not applied Lo restoration or repair of the Property shall be zpztied in the order
provided for in Section 2,

12, Borrawer Not Released; Forbearance By Lender Not a Waiver, Extension of the time fcr paymant or
medification of amartization of the sums secured by this Security Instrument granted by Lender to Borower or any
Successor in Interest of Barrower shall nat operate to release the llability of Borrowsr or any Successors in Interast of
Borrower, Lender shall not be required to commence procsedings against any Successor in Interest of Borrower or ta
refuse to extend time for payment or otherwise modify amortization of the sums securad by this Security instrument by
reason of any demand made by the original Borrower or any Successors in interast of Borrower, Any forbearance by
Lendar in exercising any right or remedy including, without limitation, Lender's aceeptance of payments from third
persuns, entities or Successors in Interest of Borrower or in armounts less than the amaount then due, shall not be 2 waiver
of or preclude the exarciss of any right or ramedy,
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13. Joint and Several Liability; Co-signers; Suceessors and Assighs Bound. Borrower covenants and agress

lhat Borrower’s abligations and liability shall be joint and several. However, any Borrower who co-gigns this Securily
Instrument but does not exacuta the Note (a "co-signer”); (a) is co-signing this Security Instrumant cnly to morigage,
grant and convey the co-signer's interest in the Proparty under the terrns of this Security Instrument; (B) s not peraonally
abligated lo pay the surmns securad by this Security Instrument; and (¢) agrees thai Lender ang any other Borrower can
agres to exiend, madify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consant,

Subject to the provisions of Saclion 18, eny Successor in Interast of Borrawer who assumas Barrower’s ohligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and banefita
under this Security nstrument. Borrower shalt not be releasad from Borrower's obligations and lizhifity under this
Security Instrumeant unless Lender agrees to such release in weiting, The covanants and sgresments of this Security
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for serviees performed in connection with Barrowar's default,
for the purpose i nrotecting Lender's interest in the Properly and dgits under this Secwrity Instrument, including, but
not limited to, attoreus’ fees, property inspection and valuation fees, In regard to any other fees, the absance of express
gutharity in this Security 'nstrument to charge a specific fee to Barrawer shall not be construad as a prohikition on the
charging of such fee tendear may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

If the Loan is subject to asaw which sets maximum loan charges, and that law is finally interprated so that the Interest
or other loan charges collected 4o be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reducad by the amount nacassary to reduce the charge to the parmitted limit; and (b)
any sums already collected from Borrowar which exceeded permitied limite will be refunded to Borrower, Lender may
chooss to make this refund by reducing the principal owad under the Note or by making & direct payment to Bareower,
If a rafund reduces principal, the reduction.wilt-he treated as a partia) prepayment withowt any prepayment charge
{whather or not a prepayment charge is providaclios under the Note). Borrower's aceeptance of any such refund made
by direct payment to Borrowar will constitute & walver of any right of action Borrower might have arising out of sugh
overcharge,

15. Notices, Al notices given by Borrower or Lender in connection with this Security Instrument must be in writing,
Any notice to Borrower in cannaction with this Security [ratranent shall be daemed to have beaen given to Barrowar
when mailed by first class mail or when ectually deliverad to Eorower's notice address if sent by other means, Notive
te any one Borrower shall constitute notice to all Borrowers urieas Anplicable Law exprassly requires olherwise, The
notice addrass shall be the Property Address unless Borrower has dszignated a subsfitute notice addrass by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shalt only repart a<nange of address through that spacified
procedure. There may be only one designated aotice address under this Secedly Instrument at any ore time, Any
naotice to Lender shall he given by delfivering it or by mailing it by first class mail to Sar der's address stated herein unloss
Lander has designated another address by nofice to Borrowar, Any notice in connactian with this Security Instrument
shall nof be deemned to have been given to Lender untit actually raceived by Lende” If any natice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement; vl satisfy the corrasponding
requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction, This Becrily Instrument shall ba sovamead by faderzl
law and the law of the jurisdiction in which the Property is located. All rights and obligations containad in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicity or implicitly
allow the partias te agree by contract or it might be silent, but such silence shall not be construed as a prabiaiton against
agreament by contract, In tha svent that any provision or clause of this Security Instrument or the Nole conflicts wilh
Applicable Law, such conflict shall not affect other pravisions of this Security Instrument or the Note which can be given
effast without the conflicting provision,

Asg used in this Security Instrument: {2) words of the maseuling gender shall mean and include corresponding neuter
words or wards of tha femining gender; (b} words in the singular shall mean and include the plural and vicas varsa: and
{c) the word "may" gives sale discretion withaut any obligation to take any action.

17, Borrower's Capy. Borrower shall be given one copy of the Note and of this Security Instrumeant,

18, Transfer of the Property or a Benegficial Interest in Borrower. As usad in this Section 18, "Interast in the
Property” means any legal or beneficial interest in the Preperty, including, but not limited 1o, thosa beneficial intereste

4
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transferred in a bond for deed, contract for deed, installment salas caniract or escrow agreament, the intent of which

Is the fransfer of titie by Borrower at a future date to a purchaser,

(F all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrawer {3 not a natural
parson and a baneficlal intarest in Borrower is sold or transfarrad) without Lender's prior written consent, Lender may
require immediate payment In full of all aums secured by this Sacurity Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender wxercises this option, Lender shall give Borrower notice of acceleration, The notice shall pravide a period
af not legs than 30 days from the dale the notice is given in accordance with Section 15 within which Borrowear
must pay all sums secured by this Security Instrument. If Barrower fails to pay these sums prior to the expiration of
this period, Lender miay invoke any remedias permitted by this Security Instrument without further notice or demand
on Borrowey,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Botrawer shall have
the right to have enforcement of this Security Instrument discantinued st any time prior to the earliest of (@} five days
before sale of tha Froperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
rriight specify for thetermination of Borrower's right to reinstate; or {c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenarits or agreements;
(c) pays all expenses Incurad In enforeing this Securily Instrument, including, but riot limited to, reasonzable attorngys’
feas, praperty inspectien atwd vaiiation fees, and other fess incurrad for the purpose of protecting Lender's interest in
the Property and rights under this Securily Instriment; and (d) takes such action as Lender may reagonably require ta
assure that Lender's interest in the Property and rights under this Security Instrument, and Borrower's abligation to pay
the sums secured by this Seeurity Instrisnarnit, shall continue unchanged unless as otherwise provided under Applicable
Law, Lender may requirs that Borrower pay sish reinstatement suims and expenses in one ot more of the following forma,
as selected by Lender: (a) cash; (b} money arder; (¢} certified check, bank chack, freasurer’s check or cashier's check,
provided any such check is drawn upon an inglituiion whose deaposits are insured by a federal agency, ingtrurnentality
ar entity; or (d) Electronic Funds Transfer, Upon ‘elrstatement by Borrower, this Bacurity Instrument and obligations
secured hareby shall remain fully effective as if no ancsiaration had oceurrad. Howaver, this right ta reinstate shall not
apply in the case of acceleration under Saction 18,

20. Sale of Note; Change of Loan Serviger; Notiva of Grievance. The Note or a partial interest in the Nots
{together with this Security Instrument) can be sold one or riors times without prior notice to Barrower. A sale might
rasult in a change in the entity (known as the "Loan Servicer'} that Zollects Periodic Payments dus under the Note and
this Security Instrument and performs other mortgage loan sefvining obligations under the Note, this Seaurity
Instrument, and Applicable Law. There also might be one or more chefgas of the Loan Servicer unrelated lo a sale of
the Note. If there Is a charge of the Loan Servicer, Borrower will be given written notice of the changs which will state
the name and address of the new Loan Sewvicer, the address to which paymants should be made and any othar
information REEPA requires in cannection with a notice of transfar of servicing. It HirMote is soid and thereatter the Loan
is serviced by & L.ean Sarvicer other than the purchaser of the Note, the maontgags wwarcenvicing obligations to Borrower
will remain with the Loan Servicer or be transterred to a slccessor Loan Senvicer arc ars ot assumsd by the Notz
purchaser unless otherwise pravided by the Note purchaser,

Neither Borrower nar Lender may commance, join, of be joinad ta any judicial action (s sithar an individual litigant
ar the membier of a class) that arises from the. other parly's sctions pursuant to this Sacurity kstrunent or that alleges
that the ather party has breachad any provision of, ar any duty owad by reasan of, this Security Instrimeant, until such
Borrower or Lender has notified the other party {with such notice given in compilance with the require/nzals of Section
15) of such alleged breach and afforded the other parly hereto a reascnable period after the giving o4l natice to
take corrective action. If Applicable Law provides a time periad which must slapse befare cartain agtion can be taken,
that time perfod will be deemed io be reasonable for purposes of this paragraph. The notice of accaleration and
apportunity to cure given to Borrower pursuant to Section 22 and the notice of aceeleration given ta Borrower pursuant
to Section 18 shall be deamad to satisfy the notica and oppertunity {0 taks comastive action pravisians of this Section
0.

21, Hazardous Substances. As used in this Section 21: (8) “Hazardous Substances” are those substantes defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances; gasoling,
kerosene, other flammatle or toxic petroleum praducts, toxic pestisides and herbicides, volatils solvents, materials
containing ashastos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal laws and laws
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of the jurisdiction where the Property Is located that relate 1o haalth, safety or environments! protection; (c)

"Environmenta Cleanup” includes any response action, remedial action, or remeval action, as defined in Environmenial
Law, and (d)} an “Environmental Condition” means a condition thel can cause, contribute to, or otharwise trigger an
Environmanital Cleanup.

Barrawer shall not cause or permit the presencs, yse, dispogal, starage, ot release of any Hazardous Substances,
ar threaten o release any Hazardous Substancas, on or in the Properly, Barrower shall not do, nor allow anyone slse
to do, anything affecting the Property (a} that is in viokation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presencs,
use, or storage on the Property of small quantities of Hazardous Substances that are genarally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but nat limited to, hazardous
substancas in consumer products),

Borrawar sha!l promptly give Lender written notice of (&) any hvestigation, claim, demand, lawsult or other action
by any governmiantal or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmantal Law-oi which Borrower has aclual knowledge, (b} any Environmantal Conditior, Including but not fimited
to, any spilling, leakino, discharge, release or threat of releass of any Hazardous Substance, and {c) any condition
caused by the presencs, 1'ae or release of a Hazardous Substance which adversely affects the valite of the Property.
If Borrowar laarme, or s naniied by any governmental or regulatory authordty, or any private party, that any retnoval or
ather remediation of any Mazargaus Substance affecling the Property is nacessary, Borrowar shall promptly take all
necassary remedial actions in ascordance with Envieanmental Law, Nothing herein shall create any obligation on Lender
for an Environmental Cleanup,

NOMN-UNIFORM COVENANTS, Borrows and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender <hall nive notice to Borrowear prior to accelaration following Borrower's
hreach of any covenant or agreement in thig Securlty Instrument {(but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Tle riedcs shall specify: (a) the default; {b} the action required to
cure the default; (c} a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and {d} that failure to cure the default un or before the date specified in the notice may resuit in
acceleration of the sums secured by this Security Instrement, foreclosure by judicial proceeding and sale of the
Property, The notice shall turther inform Borrower of the righst4 reinstate afler acceleration and the right to assert
in the foreclosura proceeding the non-existence of a defawt e any other defense of Borrawer to acceleratian
and foreclosure. [f the default is not cured on or hefore the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Secuity Instrument without further demand and
nay foreclose this Security Instrument by judicial proceeding. Lendar stiall be antitled to collect alf expenses
incurred in pursuing the remedies provided in this Section 22, including, but hot Bmited {o, reasonahle attorneys'
fess and costs of title evidence,

23. Release. Upon payman! of all aums sacursd by this Secwily nstrurmeny, Kepder shalt release this Security
Instrument. Borrowet shall pay any recordation costs. Lender may charge Borrower e Tes for releasing this Security
Inatriment, but only if the fea is paid to & third party for services renderad and the charging aithe fes is penmitted under
Applicable Law,

24, Waiver of Homestead, In accordance with [Jinals law, the Borrower hereby releases and waivas all dghts under
and by virtue of the lifinois homastead sxemplion laws,

25, Placement of Collateral Pratection Isurance, Unlass Borrower provides Lender witly svidenca of the
instrance coverage required by Borrower's agreament with Lender, Lendar may purchase insurance 20 Jorrower's
expense to protect Lender's interests in Barrower's collateral. This insurance may, but nasd nol, profect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any zlaim that is made
against Borrower in connection with the collateral. Barrower may later cancel any insurance purchased by Lander, but
anly aiter providing Lender with evidence thal Borrowsr has obtained insurance as required by Berower's and Lender's
agreemant. If Lender purchases insurance for the collateral, Barrower will be responsible for the costs of that insurance,
including interest and any other charges Lendar may imposs in cornection with the plasement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added Lo
Borrower's total omstanding batance or obligation, The costs of the insurance may be more than the cost of insurance
Borrower may be shle to obtair on its own,
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BY SIGNING BELOW, Borrowear accepts and agrees {o the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with i,

f:’rw y C// //////// (Seal)

TIMOTHY CALKING DATE
r‘“l‘:):p {’q' A% P /‘f :’5 ‘.: n “:, . é
Cedr, 4 afive 7S (seal)
CAROL A. SALTOUN DATE
State of ILLINOIS
County of COOK

) PRV I TR
The foregoing instrumentawas acknowledged before me this N 0 v ("'”m(?a-'ﬁ v l {! LU( ((;ate)
by TIMOTHY CALKING AND CARCL A, SALTOUN (name of person acknowledged),

\L ..... o/ \/L(W(/

OFE"ECML SEAL sinnferd [Signature of Person Takmg Acknowiadgement)
Lo b, MR j N 0 '(ﬂ(_”j/k.. "4 L/l (Title or Rank)
Nomry Pubﬂic, Staéc of wmms ‘ = t
My Commisston mplres, July 13, zums

{Serial Number, if any)

Lender: Bridgeview Bank Mortgage Company, LLC
NMLS 1Tk 335048

Loan Orlginator: James G Nuesslein

NMLS |D: 631551
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ADJUSTABLE RATE RIDER
{LIBOR Ona-Year Index (As Published in The Wall $treet Joumal-Rate Caps)

THIS ADJUSTABLE RATE RIDER ismade this  14th  day of November, 2014,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Dead of Trust, or Securily Deed (the “Security Instrument”} of the same date given by
the undersigned (the “Borrower”} to secure Borrowsr's Adjustable Rale Nota (the
"Note’) to  Bridgeview Bank Mortgage Gompany, LLC, a Limited Liability Company

(the "Lende; uf the same date and covering the properly described in the Security
Instrument andincated at: 12563 W. Oakdale Avenue, Chicago, 1. 60857,

THE NOTE CONTAINE PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THF MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIMEE AND THE MAXIMUN RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, Inadaition to the covenants and agresments made in
the Security Instrument, Borrower and Lendar further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 2,876 %. The Note provides for
charges in the interest rate and the monthly paviments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

A)Change Dates

The interest rafe | wilt pay may change on the 1si day of December, 2017,
and on that day every 12th  month thereafter. Each ¢aie nn which my interest rate
could change is called a *Change Date.”

B)The index

eginning with the first Change Date, my Interest rate will be besed onan Index, The
"indeX’ is the average of interbank offered rates for one-year U.&. doflar-tdenominated
deposits in the London market ("L!EBOR'?, as published in The Wall Sreet lournal, The
raost recent Index figure available as of the date 45 days before each Chenge Date is
called the "Current Index."

If the index is no longer availabie, the Note Holder will choose a new ingex which is
based upon comparable information. The Note Holder will give me nofice ofthis choice,

{C)Caloutation of Changes

Before each Change Date, the Nole Holder will caleulate my new interest rate by

adding TWO AND ONE-FOURTH percentage point{s) { 2.260%  )iothe
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Current Index. The Note Holder will then round the result of this addition to the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D)
below, this rounded amount will be my new inferest rafe until the next Change Date,
The Note Holder will then determine the amount of the monthly payment that would
ba sufficient to repay the unpaid principal that | am expected to ows at the Change Date
in full on the maturity date at my new interest rate in substantially equal payments. The
result of this caleulation will he the new amount of my monthly payment.
(D))raits on Interest Rate Changes
The imerest rate 1 am required to pay at the first Change Date will not be greater than
4875 % ur less than 2,250 %, Thereafter, my interest rate will never be increased
or decreasauan any single Change Date by more than Two
_ percentage point(s) ( 2000% ) from the rate
of interest | have-bean paying for the pracading 12 month(s). My interest rate will
never be greater ihan 8,875 %.

(E) Effective Date of Ghanges

My new interest rate wik become effective on each Change Date. | will pay the
amaunt of my new monthly payment beginning on the first monthly payment date after
the Change Date until the ameuntof my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mai le me a notice of any changes in my interest rate and
the amount of my monthly payment befors the effective date of any changs. The notice wil
inclucle information required by law to be giveritome and also the tifle and felephone number
of a person who will answer any question | raay have regarding the notice,
B. TRANSFER OF THE PROPERTY OR A EENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Instrument is amepdad to read as follows:

Transfer of the Property or a Beneficial Interzst in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not lirmited to, those beneficial interests transfarred in a bond
for deed, contractfor deed, installment sales contract or escrovw agreement, the intent
ofwhich is the transfer of file by Borrower at a future date i@ -nurchaser,

If all or any Part of the Property or any Interest in tha vraperty is sold or
transferred (or it Borrower is not a natural person and a benctigial interest in
Borrower is sold or transferred) without Lender's prior written conaent, Lender
may require immediate payment in full of all sums securad by ihis Securit%
Insirument. Howevaer, this option shall not be exercised by Lendar i suc
exarcise is prohibited by Applicable Law. Lender also shall not exerzisy this
option if: (a) Borrower causes to he submitted to Lender information requirzo by
Lender 1o evaluate the intended transferee as if a new loan weare being madr tc
the transfareg; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the rigk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender,
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To the extent permittad by Applicable Law, Lender may charge a reasonahle fee
as a condition to Lender’s consent to the Ipan assumption. Lender may also requlire
the transieree to sign an assumption agreement that is accaptable to Lender ang thet
obligates the fransferee o keep all the promises and agreements made in the Nofe
and in this Security Instrurment. Borrower will continue to be obligated under the Note
and this Security [nstrurment unless Lender releases Borrower in writing.

If Lender exercises this option to require immediate payment in full, Lender shall
give Borrawer notice of aceeleration, The notice shall pravide a period of not less than
30 rays from the date the notice is given in accardance with Section 15 within which
Borruwar must pay all sums secured by this Security Instrument. If Borrower fails to
pay thase sums prior to the expiration of this period, l.ender may invoke any remedies
permittes by this Security Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider,

Ay I ‘/{/J?, ' /
el ///u’?(%/ A/ — /// // / /i geat)

TIMOTHY CALKINS DATE

o

RN B ‘ P
("' ‘/,,,'wﬁ)‘l ! ‘r“\\ bgﬂ T, It } 1Y J’wll{ (Seal)
CAROQOL A, SALTCUN DATE
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LEGAL DESCRIPTION

LOT 74 IN BLOCK 8 IN THE SUBDIVISION OF THAT PART LYING NORTHEAST OF THE
CENTER OF LINCOLN AVENUE OF THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Address rommonly known as:
1253 Vet Oakdale Avenue
Chicago, iL-G0657

PIN#: 14-29-125.002-0000



