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ASSIGNMENT CF RENTS

THIS AQSIQNMENT OF RENTS dated September 1, 2014, v riade and executed between Edifice General
Construction, LLC (referred ta below ag "Grantor™) and Northbroos-Gank & Trust Company , whose addeess (s
1100 Waukegan Road, Northbrook, IL 60062 {referred w below as "Lanax™),

ASSIGNMENT, For valuable consideration, Grantor hereby assigns, grants a-ceatinuing seowrily interest in, and
conveys to Lendar all of Grantor's right, title, and interest in and to the Rents from the follawing described
Property located in Gook Gounty, State of lilinois:

THE 8OUTH 6 FEET OF LOT 18, ALL OF LOT 19 AND THE NORTH 4 INCHES Oy 20 IN BLOCK 16 N
JOHNSTON & CLEMENT'S SUBDIVISION OF THE WEST i OF THE SOUTHEAST % OF SECTION 22,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEFT HAILROAD), IN
COOK COUNTY, ILLINOIS

Tha Property or its address s commonly known as 7047 8, Vernon, Chicago, IL 60637, The Property tax
identification numbaer is 20-22-420-014-0000.

CROSS-COLLATERALIZATION. In addition to the Not, this Assignmant secures all obligations, debts and
liabilitles, plus interast thereon, of Qrantar to Lender, or any ona or mora of them, as well as all claims by
Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to’the purpose of the Noto, whathar voluntary or otherwise, whather due or not due, direct ot
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may
he llable individually or jointy with athera, whother obligated ag guarentar, surety, accommodation patty ot
otherwlge, and. whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and. whether the, obligation to repay such-amounts: mav ‘be or hereafter may hecome otterwise
unanforgeabls. . .

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNE5$ AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
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DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by thls Assignmant as they become due, and shall strictly
nerform all of Grantor's obligations under this Assighment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain In
possassion and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Hents shall not constitute Lender's consent to the use of cash collateral in «
bankruptey procesding.

GRANTOR'S REPRE&ENTATIONB AND WARRANTIES. Grantor warrants that:

Ownership. “Grantor is entitled to receive the Rents free and clear of all rights,-loans, liens, encumbrances,
and claims axccpf a5 disclosed to and accepted by Lender In wtiting.

Right to Assign, Gian.or has the full right, power and authority to enter into this Assignment and to assign
and convey the Rents tu-Lander. '

No Prior Assignment. Grinfor has not previously assigned or conveyed the Rents to any other person by
any instrument now in forca,

No Further Transfer. Grantor wii not_sell, assign, encumber, or otherwise dnspose of any of Grantor 4
rights in the Rents except as provide{ [n this Assignment,

LENDER'S RIGHT TO RECEIVE AND GOLLFZT RENTS, Lender shall have the right at any time, and aven
though no default shall have occurted under-inis Assignment, to collect and recsive the Rents For this
purpose, Lender is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to anv-and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly-<c/Lender or Lender's agent.

Enter the Property. Lender may enter upon and. teke posssssion of the Property; demand, collect and
receive from the tenants or fram any other persons liable tharefor, . all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property -including such proceedings as may be
necessary ta recover possession of the Property; collect the Rents zod remove any tenant or tenants or
other persons from the Property. '

Maintain the Property. Lender may enter upon the Property to maintain #iia-Property and keep the same In
repair; to pay the costs thereof and of all services of all employees, includirg their equipment, and of all
gontinuing costs and expenses of maintalning the Property in proper repair and sondition, and also to pay
all taxes, assessments and water utilitles, and the premiums on fire and other intutznze effectéd by Lender-

on the Property.
Compliance with Laws. Lender may do any and all things to execute and comply with *he laws of the -
State of lllinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencias affecting the Property.

Lease the Property. Lender may rent or isase the whole or any part of the Property for such term or-terms
and on such conditions as Lender may deem appropriate, '

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either In
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and.

application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may’
deem appropriate and may act exclusively and solely In the place and gtead of Grantor and to have all of
the powers of Grantor for the purposes stated abova.

No Requitement to Act. Lender shall not be requlred ta do any of the foregomg acts or things, and the fact .
that Lender shall have performed ane or mara of the faregoing acts or things shall not require Lender to da
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any other specific act ar thing.

APPLICATION OF RENTS. All costs and expenses ingurrad by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from tha Rents. Lender, in its sole
discretlon, shall determine the application of any and all Rents recelved by it; howevar, any such Rents recelved
by Lender which ate not applied to such costs and expenses shall ba applied to the Indebtedness. All
expenditures mada by Lender under this Assignment and not relmbursed from the Rents shall become a part of
the (ndebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedress when due and otherwise performs all the
obligations Imposes wpon Grantor under this Asslignment, the Note, and the Related Documents, Lender shall
exacuta and deliver to-Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing stateinent on file- avidencing Lender's securlty Interest in the Rents and the Property. Any
termination fee requirea by law shall be paid by Grantor, If parmitted by applicable law.

REINSTATEMENT OF SECLStFY INTEREST, If payment s made by Grantor, whethar voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A} to Granior's trustee in bankruptcy or to any similar person under any federal or state
bankruptey law or law for the relief of dettors, (B) hy reason of any judgment, decree or order of any court or
administrative body having jurisdictionn ovzi-Lender or any of Lender's property, or (C) by reason of any
sottlement or compromige of any claitn_made by Lender with any claimant {including without limitation
Grantar), the Indebtednass shall be considerad unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue to he effective or.shall be reinstatad, as the case may be, notwithstanding any
cancellation of this Assignmeant ar af any note or Hther_ insttument ar agreement evidencing the Indebtadhess
and the Property will continue to secura the amount epa.d of recovered to the same extent as if that amount
never had" “been originally received by Lender, and Grantor shall be bound by any ]udgment dearee, order,
gettlement or compromise relating to the Indebtedness or to thia Asmgnment

LENDER' S EXPENDITUHES If arty action or proceeding is corarienced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any rrsvislon of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge Or pay when due any amounts Grantor is
raquired to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
{but' shall' hot be .obligated to) take any action that Lender deems apprauiiate, including but not limited to
discharging or paying all taxas, liens, security interests, encumbrances and ‘ot!'=r nlaims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining @nd praserving the Property.
All such expenditures incurred or pald by Lender for such purposes will then beai Int2rast at the rate charged
under the Note from the date incurted or paid by Lender to the date of repayment Ly Grantor. All such
expenses will become .a part of the Indebtedness and, at Lender's option, will (A} be payzste on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any lis@!lment payments
to become dua during either (1) the term of any applicable Insurance pollcy; or {2) the remzinitig term of the
Nota: or {(C) be treated as a balloon payment which will be due and payable at the Note's maturity, The
Asslgnmant also will secure payment of these amounts, Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT, Each of the following, at Lender's option, shall constitute an Event of Default under this
Asslghment:

Payment Default. Grantor falls to make any payment ‘when due under the Indebtedness.

1wt

QOther Defaults. Grentor faile to comply with or to perform any other term, obligation, covenant or
‘condition contained in this Assignment or in any of the Relatad Documents or to comply with or to perform
any term, obhgauon, covenant or gandition contained in any other agreement between Lender and Grantor,

' Default on -Other. Payments. Failure of Grantor within the time requited by this Assignment to make any
payment.for taxes or insurance, or any ather payment necessary o prevent filing of or to effect discharge
of any Imn
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Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of credit,
security agrearnent, purchase or sales agreemant, of any other agreement, in favor of any other creditor or
person that may materially affect any of any guarantor's or Grantor's property or ahility to perform their
raspactive obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statemant made or furnished to Lender by Grantor or
on Grantor’s hehalf under this Assignmeant or the Related Documents is false or misleading i any materfal
respect, either now or at the time made or furnished or bacomaes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documetits ceases to be fn full force and
affect {Including fallure of any collateral docurment to create a valid and perfected eecurity interest ot llen)
at any time 2.d ‘or any reason.

Death or Insolvenszy., The dissolutlon of Grantor's {regardless of wheather election to continue is made), any
member withdraws f'om the limited liabllity company, or any other termination of Grantor's existence as a
going businass or tiie <eath of any membar, the Insolvency of Grantor, the appointment of a receiver for
any part of Grantor's pioyerty, any assignmant for the benefit of creditors, any type of creditor workout, or
the commencement of any p/oseeding under any bankruptey or insolvency laws by or against Grantor,

Creditor or Forfeiture Proceedings, -Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-fielp, repossession or any other method, by any creditor of Grantor or by any
governmental agency against the Fients or any property securlng the Indebtedness, This includes a
garnishment of any of Grantar's accoutits, including deposit accounts, with Lendar, However, this Event
of Default shall not apply if thare is a good faith dispute by Grantor as to the validity or reasanablenoss of
the claim which-is the basis of the creditor o forfeiture proceeding and if Grantor gives Lendar written
nolice of the creditor or forfeiture proceading and deposits with Lender monies or a surety hond for the
craditor or forfeiture proceading, in an amount ustermined by Lander, in its sole discrstion, as being an
adequate reserve or bond for the dispute.

Property Damage or Loss. The Property I3 lost, stolen, subscentially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occirs with respect to any Guarantor'e_f any of
the Indebtedness or any Guarantor dies or becomes incompetent, or 'revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtadnass.

Advarse Changa. A material adverse change occurs in Grantor's financial conditien, or Lender believes the
prospect of payment or performance of the Indebtedness is impairad. . :

Insecurity. Lender in good faith believes itself Insecurs,

Cure Provisions. |If any default, other than a default in payment is curable ana if‘Grantor has not been
glven a notice of a breach of the same provision of this Assignment within the pracading twelve (12)
months, It may ba cured if Grantor, after Lender sends written notice to Grantor demand’ing cute of such
default: (1) cures the default within fifteen (18) days; or (2) If the cure requires more than fifteen (16)
days, immadiately initiates steps which Lender deems in Lender's sole discretion to be sulficient to cure the
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reascnably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon tha occurrence of any Event of Defeult and &t any time
thereafter, Lender may exercise any one ot more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. - Lender shall have the right at Its optlon without notice to Grantor to deolare the
entire (ndebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay. o

Collect Rents. Lender shall have the right, witheut netiee to Grentor. to take posseseien e!’ the Property

and collect the Rents, including amounts past dua and unpaid, and apply tha nat proceeds, over and ahové
Lender's costs, against the Indebtadness. In furtherance of this  right, Lender shall have all the nghts
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provided for in the Lender's Right to Receive and Collect Rents Section, above. [f the Rents are collected
by Lender, then Grantor Iirrevocebly designates Lender ag Grantor's attornay-in-fact to endorse instruments
raceived In payment thersof In the name of Grantor and to negotlate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
axercise its rights under this subparagraph aithar in person, by agent, or through a receiver.

Mortgagee In Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
recelver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Praperty, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the recelvership, against the Indebtedness.
The mortgages in possession or recelver may serve without bond if permitted by law. Lender's right to the
appointment of .« raceiver shall exist whathar or not the appatent value of the Property excoeds the
Indebtedness by a supstantial amount, Employment by Lender shall not disqualify a person from serving as
a raceiver.

Other Remedies. ‘Lender wne’l have all athar rights and remedies pravided in this Assighment or the Nate or
by law,

Eloction of Remedies, Election by Yander to pursue any remedy shall not exclude pursuit of any other
remedy, and an élection to make expenditures or 1o take action to perform an obligation of Grantor under
this Assignment, after Grantor's falluce to perform, shall not affect Lender's right to declare a default and
axercise its remeadias,

Attorneys’ Fees; Expenses. If Lender instiiviss any suit or action to enforce any of the tarms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upan any appeal. Whethar or not any court action is involved, and to the extent
not prohibited by law, all reasonable expanses Lender ‘asurs that in Lender's opinion are necessary at any
time for tha protection of its Interest or the enforcerisnat of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at.«bs Note rate from the date of the expenditure

. until repaid. Expenses covered by this paragraph include, witkeut limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legdl expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptey prezesdings (including efforts to modify or
vacate any automatic stay or injunction}, appeals, and any anticipataa-post-judgment collection services,
the cost of searching records, obtalning title reports (including foreclosure cenorts), survayors' reports, and
appraisal fees, title insurance, and fees for the Trustes, to tha extent permitted by applicabls law. Grantor
also will pay any court casts, in addition to all other sums provided by law,

MISCELLANEOUS PROVISIONS. The following miscellaneous provigions are a part of thig assignment:

Amendments.  This Assigninent, together with any Related Documents, corsturtes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment, No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
partias sought-to. be charged or bound by the alteratlon or amendmant,

Caption Headings. Caption headings In this Assignment are for convenience purposes only and ars not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law
‘ _p'rovisiona. This Assignment has been accepted by Lender In the State of lilinols,

Merger., There shall be no merger of the interest or estate créated by this assignment with any other
interest or estate in the Praperty at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender, o

Interpretation. (1) In all cases wherae thera |s mora than one Borrower or Grantor, then all wards used in
this Assignment in the singular shall be desmed to have been used in the plural where the context and
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construction so require, (2} If more than one person signs this Assighment as "Grantor," the obligations
of each Grantot are joint and several, ‘This meana that If Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrowet and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be Joinad In any lawsuit, (3) Tha namas given to paragraphs ot sections
in this Assignment are for convenlence purposes only, They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have walved any rights under this Assignment unless
such waiver is given In writing and signed by Lender. No delay or omission on the part of Lender In
exarcising any right shall operate as a walver of such right or any other right. A walver by Lender of a
provision of #iils Assignment shall not prejudice or constitute a walver of Lender's right otherwise to
demand strict compliance with that provision or any othar provision of this Assignment. No prior waiver by
Lender, nor any caurse of dealing batween Lender and Grantor, shall constitute a waiver of any of Lander's
rights or of any oi Grentor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assianment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to srissquent instances where such consent is required and in all cases such consent
may be granted or withhelil ‘p.the sole discretlon of Lender.

Notices. Any notice required to bs given under this Assignment shall be given in writing, and shall be
effective when actually delivered, whan actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationully recognized overnight coutier, or, if mailad, when deposited in the
United States mail, as first class, certiried or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assigninenits Any party may change its address for noticas under this
Assignment by giving formal written notice to/the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purpoges, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is mora than ane Grantor,
any notice given by Lender to any Grantor Is deemed io'be notice given to all Grantors.

Powers of Attorney. The. various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not bs revoked by Grantor until such-time as the
Bame are rengunced by Lender,

Severability If a court of compatent Jurlsdiction finds any provisizn of this Assignment to be lllagal
invalid, or unenforceabla as to any circumstance, that finding shall not maks the offending provision illegal,
invalid, or unenforceable as to any other circumstance, [f feasible, ‘T1e-offanding provision shall he
considered modified so that it becomes legal, valid and enforceable, If the offording pravision canhot be 50
modified, it shall be considered delated from this Assignment. ‘Unlegs otherviise required by law, the
itegality, invalidity, or unenforceabllity of any provision of this Assignment shall'nat affect the legality,
validity or enforceability of any other provigion of this Asslgnment.

Successors and Assigns. Subject to any limitations stated in this Assignment on trencior, of Grantor's
interest, this Assignment shall be binding upon end Inure to the benefit of tha parties, their successors and
asslgns. If ownership of the Proparty becomes vestad In a person other than Grantor, Lender, without
notica to Grantor, may deal with Grantor's successors with reference to this Assignment and the
{ndebtedness by way of forbearance or extension without releasing Grantor from the obhgattons of this
Assignment or liability under the Indebtadness, O

Time is of the Essence. Time Is of the easence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury tral in any action,
proceeding, or counterclaim brought by any party against any other party,

Waiver of Homestead Exemption, Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinols as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized wards and terms shall have the following meanings when used In this
Assignment., Unless specifically stated to the contrary, ali references to dollar amounts shalt meany amaounts Tn
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lawful money of the United States of America, Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined In
this Assignment shall have the meanings attributed to such terms in tha Uniform Commercial Code:

Assignment, The word "Assignment” means this ASSIGNMENT QOF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from tima to time, togather with all exhibits and schedules attachad to
this ASSIGNMENT OF RENTS from time to time,

Borrower. The word "Borrower” means Edifice Qeneral Construction, LLC.
Default. The word "Default” means the Detfault set forth in this Assignment in the section titled "Default".

Event of Defauii.. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default sectlion of this Assignment.

Grantor. The word.”Grantor" means Edifice Genaral Construction, LLC.

Guarantor. The word "Guarzntor™ means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty, The word "Guaranty” mesns the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Nota,

Indebtedness. The word "Indebtedness™ means all principal, Interest, and other amounts, costs and
expenses payable under the Nate or Relatad! Documents, together with all renewals of, extensions of,
modifications of, consodlidations of and subsitotions for the Note or Related Documents and any amounts
expended or advanced by Lender to dischargs Crantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, tngether with interest on such amounts as provided in
this Assighment. Specifically, without limitation, Incebrdness Includes all amounts that may be Indirectly
secured by the Cross-Collateralization provision of this Assiznment.

Lender. The word "Lender” means Northbrook Bank & Trust/Campany , its successors and assigﬁa.

Note. The word "Note" means the promissory note dated Seprember 1, 2014, in the original principal
amount of $664,626.43 fram Grantor to Lender, together with all rznswals of, extensions of, madifications
of, refinancings of, consalidations of, and substitutions for the promissery note or agreament. The interest
rate on the Note is a variable interest rate based upon an index. The index cugrently is 3.250% per annum,
Intersst on the unpaid principal balance of the Note will be calculated using-a rate of 1.000 percentage
point over the Index, adjusted If nacessary for any minimum and maximum ras limitations described below,
resulting in an initial rate of 4.260% based on a year of 360 days., Payments o tho Note are to be made
i accordance with the following payment schedule: In 35 regular payments of $2,679.17 each and one
irregular last payment estimated at $618,798.71. Grantor's first payment is due Qcteuzi 1, 2014, and all
subsequent payments are due on the same day of each month after that. Grantor's final peyment will be
due on September 1, 2017, and will be for all principal and all acorued interest not yet pald. Payments
includa principal and interast, If the Index increases, the payments tied to the index, and therefore the total
amount sacured hersurider, will increasa. Any variable interest rate tiad ta the index shall bae calculated as
of, and shall begin on, the commencement date indicated for the applicable payment stream. NOTICE:
Under no gircumstances shall the Interest rate on this Note be Iess than 4.250% per annum or more than
the maximum rate’ allowecl by applicable law.

Property, The word "Property means all of Grantor's right, title and interest in and to &ll the Property as
described in the "Asslgnment" seatidn of ir)ia Assighmant,

Related Documents. The. words “Heiated Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, socurity agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all ather instruments, agreaments and documents, whether now
or hereafter existing, executad In connection with the Indebtedness,



1433508414 Page: 8 of 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
(Continued) : Page 8

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, Including, without limitation, all rents, revenue, Incoma, issues,
royaities, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, Including without limitation Grantor's right to enforce such leases
and to recaive and collect payment and proceeds tharounder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
.EXECUTED ON BEHALF OF GRANTOR ON SEPTEMBER 1, 2014,

GRANTOR:

offiik. Manager of £difice General Construction,
i

Andres E, S 4
LLC

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF Lllineis )

COUNTY OF CL‘)OL )

On this 0:7 Wil day of Ochrbgr 0 ﬂgﬂ’ before me, the undersigned Notary
Public, personally appeared Andres E. Schcolnik, Manager of Edifice Genaral Cunatruction, LLC, and known to
me to be a member or designated agent of the limited liability company that executed the ASSIGNMENT OF
RENTS and acknowledged the Assignment to be the ftee and voluntary act and desd of-the limited fiability
company, by authority of statute, its articles of organization or Its operating agreemar., for the uses and
purposes therein mentioned, and on oath stated that he or she |3 authorized to execute this Assignment and in

fact e)i)ecuted thmehaﬁ of the limited llability company. :
By (/(,,_n&{ . Residing at %mg@’) L

Notary Public in and for 412 State of

-~ 3
My commission expires Al ‘ (5 $ QFFICIAL SEAI,
' CINDY MDQLD

£
¢ NOTARY PUBLIC - STATE OF ILLI
it MY COMMISSION r-:maas:osm?:?:lss
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