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CONSTRUCTION MURTCAGE

MAXIMUM LIEN. At no'tllme shall the principal amount of Indeltedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage. exceed 2708 541 50.

'THIS MORTGAGE dated November 24 20‘14 is. made and executed bewsen Michael Polsky and Tiffany

‘Chiang, husband and wife, tenants by.the entirety (referred to below as "Grarior”) and Forest Park National -

Bank & Tiust Go, whose address Is 7348 West Madisen Streef, Forest Park, IL U130 (referred to below as
"Lender™).

GRANT OF MORTGAGE, For vaIuable conslderation, Grantor mortgages, warrants, and con reys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together wit all existing or
subsequently erected or affixed buildings, Improvements and fixtures; all easements, tgits of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilittez with ditch or
irlgation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil gas, geathermal and similar mattere (the "Real Property™) located In Cook County,

State of linols:
THE EAST 1/2 OF 1.OT 96 AND THE WEST 1/2 OF LOT 97 IN BLOCK 2 IN COGHRAN'S 4TH ADDlTlON
TO EDGEWATER, BEING A SUBDIVISION OF THE SQUTH 15 ACRES QF THE EAST 1/2 OF THE NORTH
WEST 1/4 OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TQ PLAT THEREQF RECORDED AUGUST 12, 1893 AS DOCUMENT 1915347, IN

COOK COUNTY, ILLINOIS,

The Real Property or its address is commonly known as 1219 N, Norwood, Chicago, IL 60660, The Real
Property tax identiflcation huraber Is 14-05-128-033-0000.

~ Grantor presently assigns to Lender all of Grantor's-right, title, and Interest in and to all present and future

leases of the Property and all Rents from the Property. In addition, Grantor granis to Lender a Uniform
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Commerclal Code security Interest in the Personal Property and Rents,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SEGURE (A) PAYMENT OF THE INDEBTEDNESS AND (B}
PERFORMANGCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STATUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY
INTEREST IN THE RENTS AND PERSONAL PROPERTY, I8 ALSO GIVEN TO SECURE ANY AND ALL OF
GRANTOR'S OPL!GATIONS UNDER THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN
GRANTOR AND LEN%ER OF EVEN DATE HEREWITH., ANY EVENT OF DEFAULT UNDER THE CONSTRUCTION
LOAN AGREEMENT, QR ANY OF THE RELATED DOCUMENTS REFERRED TQ THEREIN, SHALL ALSQ BE AN
EVENT OF DEFAULT LWP2R THIS' MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE

FOLLOWING TERMS: /
PAYMENT AND PERFORMANCE. /Except as otherwise provided in this Martgage, Grantor shall pay to Lender .
all amounts secured by this Morigage 23 they become due and shall strictly perform all of Grantors obligations
under this Mottgage.

. CONSTRUCTION MORTGAGE. This Morgage iz a "construction mortgage” for the purposes of Sections

9-334 and 2A-309 of the Uniform Commerclni-Code, as those sections have been adopled by the State of
lllinols. :

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agraes that Grantor's passassion and use of
the Praparty shall be governed by the following provisions:

Possession and Use, Until the occurrence of an Event ot Default, Grantor may (1) remain in possession
and control of the Property; (2) use, operate or manage ane Propetty; and (3) collect the Rents from the

Property.

Duty to Maintain, CGrantor shall matntain the Propetty in gooa ¢andition and promptly perform ali repairs,
replacements, and malntenance necessary to preserve Its value.

Compliance With Environmental Laws,. Granfor represents and warrahis 4o Lender that: (1) Durlng the
‘period of Grantor's ownership of the Property, there has been no (se, ganuration, manufacture, storage,
treatment, disposal, release or threatenad release of any Hazardous Sul:as.tav"w by any person on, under,
about or from the Property; {2) Grantor has no knowledge of, or reason to beleve that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any kroach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatmett, d.anosal, release or
threatened release of any Hazardous Substance on, under, about or from the Property.by Ay prfor owners
or occupants of the Propetty, or (c) any actual or threatened litigation ot claima of any kird sy any person
relating to such matters; and (3} Except as previously disclosed to and acknowledged E',' Lender in
writing, (a) neither Grantor nar any tenant, contractor, agent or other authorized user of the Praperty shall
use, generate, manufacture, stors, treat, dispose of or release any Hazardous Substance o, under, about
or from the Praoperty; and (b) any such activity shalt be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws, Grantor authorlzes Lender and its agents to enter upon the Praperty to make such [nspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compllance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibillty or llabllity on the part of Lender to Grantor or to any
other person. The repregentations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and walves any future
¢clalms against Lender for indemnity or contribution in the svent Grantor becames liable for cleanup or other
costs under any such laws; and (2) agress to indemnify, defend, and hold harmless Lender against any
and all claims, losses, labilities, damages, penalties, and expenses which Lender may directly ar indirectly
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sustain or suffer resulting from a breach of this section of the Mortgage or as & consaquence of any uss,
generation, manufacture, storage, disposal, release or threatened release oceurring prior to Grantor's
ownership or interast In the Property, whether or not the same was o should have been known to Grantor,
The provislons of this section of the Morigage, Including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquis!tion of any interest in the Property, whether by foreclosure or -

otherwisa,

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit permit,-or suffer
any stripping ©f or waste on or to the Property or any portion of the Property. Without limiting the
generality of the-oregoing, Grantor will not remave, or grant to any other party the right to remove, any
timber, minerals(irsluding oll and gas), coal, clay. scorla, soll, gravel or rock products without Lenders

prior written conseny,

Removal of Improvemeriz, Grantor shall nat demaolish or remave any Improvements from the Real Property
without Lender's prior writer:consent, As a condition to the remaval of any Improvements, Lender may
. require Grantor to make arangements satisfactory to Lerder to replace auch Improvements with

Improvements of at least equal vatua,

Lender's Right to Enter. Lender and Lender's agente and representatives may enter upon the Real Property -
- at all reasonable times to attend to Lahder's Interests and to inspect the Real Property for purposes. of
Grantor's compliance with the terms and ¢uniditions of thls Morigage,

Compliance with Governmental Requirements. Srantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter In effect, ‘cf all _govemmental authorities applicable to the use or
oceupancy of the Property. Grantor may contest fr” good faith any such law, ordinance, or regulation and
withhold compliancs during any proceeding, including rpproprlate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, i Zender's sole opinion, Lender's Intereste in the
Property are not jeopardized. Lender may require Granter 4o, post adequate securlty or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees nelther to abandon or leave uiiattend'zd the Property, Grantor shall do all
other acts, In addition to those acts set forth abova in this section, walch from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

CONSTRUCTION LOAN; If some or all of the proceeds of the loan creating the Indebtedness are to be used to
construct or complete construction of any Impravements on the Property, the Impravements shall be completed

- no later than the maturity date of the Note (or such earlier date as Lender may ruasonably establish) and

Grantor shall pay In full all costs and expenses [n connection with the work, Lender will disburse loan proceeds
undar such terms and conditions as Lender may deem reasonably necessary to insure thai ¢o 'ntarest created
by this Mortgage shall have priority over all possitla liens, including those of materlal supplicrs and workmen,
Lender may require, among other things, that disbursement requests be supported by receiptec bills, expense
affidavits, waivers of Iiens, construction progress teports, and such other docume—ntation gs Lender may

- reasonably request.

DUE ON SALE - CONSENT BY LENDER. Lender may. at Lendar's option, declare immedlately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, titla or Interest in the Real Property; whether legal,” beneficlal or equitable;
whether voluntary or involuntary; whether by outright sale, deed, Installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an Interest In the Real Property. However, this option shall not be
exerclsed by Lender if such exercise Is prohibited by federal law or by Hllinols law.

TAXES AND LIENS. The following provisions relating to the faxes and liens on the Property are part of this
Martgage:
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Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all clalms for work done on or far services rendered or matarial furnished
to the Property. Grantor shall maintaln the Property frea of any liens having prictity over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specifled in the Right to Contest
paragraph. -

Right to Contest. Grantor may withhold payment of any tax, assessment, or clalm in connectlon with a
good faith dispite over the obligation to pay, so long as Lender's interest in the Property Is not jeopardized.
If a lien ariscs o is flled a3 a result of nonpayment, Grantor shall within fifteen (15) days after tha llen
arises or, If a lier; ta filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the llen, or if ranussted by Lender, deposit with Léender cash or a sufficient corparate surety bond or
other. security satisiaciory to Lender In an amount sufficlent to discharge the lien plus any costs and.
attorneys' fees, or other tharges that could accrue as a result of a foreclasure or sale 'under the lien. I
any contest, Grantor shall-vafend itself- and Lender and shall safisfy any adverse Judgment bsfors
enforcement against the Praverty. Grantor. shall name Lender as an additional obligee under any surety
bond furnished Inthe contest proseedings. : :

Evidence of Payment. Grantor shall urci, demand furnish to Lender satfsfactory evldenoe of payment of
the taxes or assessments and shall auwthorize the appropriate governmental official to deliver to Lender at

any time a written statement of the taxes ans assessments against the Property,

Notice of Construction. Grantor shall notiiv Lsnder at least fifteen (15) days before any work is
commenced, any services ara furnished, or any ma*' fials are supplied to the Property, If any mechanic's
llen, materialmen's lien, or cther llen could be asterted on account of the work, services, or materials.
Grantor wilt upon request of Lender furnish to Lender arvance assurances satisfactory o Lender that

Grantor can and will pay the cost of such linprovements.

PROPERTY DAMAGE INSURANCE, The following provislons relating to Insuring the Property are a part of this
Mostgage:

Maintenance of Insurance. Grantor shall procure and maintain pclicles-of fire insurance with standard,
extended ' coverage endorsements on a replacement basis for the fil insurable value covering all
Improvements on the Real Property tn an amouint sufficlent to avaid applisatan-of any colnsurance clause,
and with a' standard mortgagee clause In favor of Lender, Policles shall 4o wiitten by such .insurance -

‘companies and In such form as may be reasonably acceptable to Lendsr, - Granio shall deliver to Lender

cortificates of covarage from each insurer containing a stipulation that coverage wili ot be cancelled or
diminished without a minimum of ten (10) days' prior written notice to Lendér and rét contalning any
disclaimer of the nsurers llabllity for fallure 1o give such notice. Each insurance pollcy zise zhall Includg an
andorsement praviding that coverage in favor of Lender will not be Impaired in any wey by any act,
omigsion or default of Grantor or any other person. Should the Real Property be located (i an arga
designated by the Administrator of the Federal Emergency Management Agency as a speclal fiood hazard
area, Grantor agrees to abtain and malntain Federal Flood Insurance, if avallable, for the full unpaid principal
halance of the loan and any prior lisns on the property securing the loan, up to the maximum pelicy limits

- get under the National Flood Insurance Program, or as otherwise required by Lendar, and to maintain’ such

insurance far the term of the loan. .

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. -
Lender may make proof of loss If Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at'Lendar's election, receive and retain the proceeds of any
Insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damagsd or destroyed Improvemants in a manner satisfactory
to Lender, Lender shall, upon satisfactory proof of such expenditure, pay or relmburse Grantor from the
proceeds for the reasonable cost of repalr or restoration if Grantor Is not In default under this Mortgage.
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Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the ramainder, If any, shall be applied to the
principal balance of the Indebtedness. [f Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be pald to Grantor as Grantor's interests may appear,

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, or (C) to make
repairs to the Property then Lender may do so. If any action or proceeding ls commenced that would materially
affect Lender's interasts in the Property, then Lender on Grantor's behalf may, but is not required to, take any
action that Lendsr balieves to be appropriate to protect Lender's Interests, All expenses incutred or paid Dy
Lender for such pursosas will then bear interest at the rate charged under the Note from the date incurred or
pald by Lender to the dalenf repayment by Grantor. All such expenses will become a-part of the Indebtedness

| and, at Lender's optior;, wil-(A) be payable on demand; (B) be added to the balance of the Note and be

apportioned among and be payahla with any installment payments to become due during either (1) the term of
any applicable insurance policy:'cr (2) the remalning term of the Note; or (C) be treated as a balloon
payment which will be due and jayable at the Note's maturity. The Mortgage also will secure payment of
these amounts. The rights provided tor-In this paragraph shall be in addition to any other rights or any
remedies to which Lender may be entitted on account of any default. Any such action by Lender shall not be -

. construed as curing the default so as to ba Ler.der from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. Tha follow! ne nrovisions relating to awnership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds gooz-and markstable fitle of record to the Propetty In fee
simple, free and clear of all liens and encumbrarces other than those set forth In the Real Property
description or In any title insurance policy, title report, Or iinal title opinion issued In favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Graruar has the full right, power, and authority to
execute and deliver this Mortgage to Lender. .

Defense of Title. Subject to the exception In the paragraph rhove, Grantor warrants and will forever
defend the title to the Property againet the lawful claims of all persvns., In the event any action or
nroceeding is commanced that questions Grantor's litle or the intarsst of Lender under this Martgage,
Grantor shall defend the -action at Grantor's expense. Grantor may e the nominal party In such
procesding, but Lender shall be entitled to participate In the pmcaedmg ard to be represented.in the
proceading by counsel of Lender's own choice, and Grantor will deliver, or cause ta he deilverad, to Lender
such Instruments as Lenider may request from time to time to permit such participation,

Compllzmce With Laws. Grantor watrants that the Property and Grantor's use of ‘he Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities:

Survival of Promises.- All promiges, agreements, and statements Grantor has made in this Moﬂqage shall.
survive the execution and delivery of this Mortgage, shall be continuing In nature and shall raniain in full
farce and effect until such time as Granlor's Indebtedness is pald in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part df this Mortgage:

Proceadings. [f any proceeding In condemnation is flled, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the actlon and obtain the
~award. Grantor may be the nominal party in such proceeding, but Lender shall be enfitled to particlpate In
the proceeding and to be represented in the proceeding by counsel of its own cholce, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by

Lender from time to time to permit such participation,
Application of Net Proceeds. If all or any part of the Property is condemned by eminent damain

* proceedings or by any proceading or purchase in llsu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
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restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender In connection with the condemnation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The followfng provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other actlon Ig requested by Lender to perfect and continue
Lenders lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses Incurred In recording, perfecting or continuing this Mortgags, Including without
Uimitation all taes, fess, documentary stamps, and other charges for recording or registering this Mortgage,

Taxes. The following shall constitute taxes te which this section applies: (1) a specific tax upon this type

. of Mortgage or upar 2!l or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on

Grantor which Grarioris-authorlzed or required to deduct from payments on the Indehtedness secured by
this type of Mortgags; '(3)-4 tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4} a speciiiz tax on all or any portlon of the Indebtedness or on payments of principal and

interest made by Grantor.
Subsequent Taxes. If any tax v witich this section applies Is enacted subsequent to the date of this
Mortgage, this event shall have the same offect as an Event of Default, and Lender may exercise any or al

of its avallable remedies for an Event cf Default as provided helow unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Llens saction

and deposits with” Lender cash or a suﬁic.er. sorporate surety band or other securlty satisfactory to

Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS The following provisions relating to this Mortgage as a
security agreement aro a part of this Mortgage:

Security Agreement. This Instrument shall constitute &-3s urlty Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rigits of 4 secured party under the Uniform
Commerdial Code as amended from time to time.

Security Interest. Upon request by Lendar, Grantor shall take whalever action ls requested by Lender to
perfect and continue Lender's securlty Interest in the Parsonal Proparty,, In additfon to recording this
Mortgage in the real property racords, Lender may, at any time and witbdut further aythorization from
Grantor, flle executed counterparts, copies ar reproductions of this Martgays as a financing statement.
Grantor shall reimburse Lendar for all expenses Incurred in perfecting or continuing this security Intersst,
Upon default, Grantor shall. not remove, sever or detach the Personal Property Trom-ine Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property In a mariper and at a place
reasonably convenlent to Grantor and Lender and make it avallable to Lender within thres (3) days after

| recelpt of written demand from: Lender to the extént permitted by applicable law.

Addresses, The malling addresses of Grantor (debtor} and Lender (secured party) from whick: iformation
concerning the security intsrest granted by this Mortgage may be obtained (each as required by the
Unifarm Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES, ATTORNEY-IN-FACT. The follawing provlslons relating to further assurances and
attorney-in-fact are a part of this Mortgage

Further. Assurances, At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, securlty deads, sacurity agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1), Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and (2) the liens and security interests
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craated by this Mortgage as first and prior lisns on the Property, whether now owned or hereafter acquired
by Grantor. Unless prahibited by law or Lender agress to the contrary in writing, Grantor shall reimburse
Lender for all costs and axpensas incurred In connaction with the matters referced to in this paragraph,

Attorney-in-Fact, If Grantor fails to do any of the things referred to in the precading paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
Irrevocably appoints Lender as Grantor's attorney-In-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole oplnion, to

accomplish the matters referred to in the preceding paragraph.

FULL PERFORMAGS, If Grantor pays @ll the Indebtedness when due, and othenmse performs all the
obligations imposed vpon Grantor under this Mortgage, Lender shall execute and deliver ta Grantor a suitable
satisfaction of this  Mor‘gage and suitable statements of terminafion of any financing statement on file
avidencing Lender's secuity Interest in the Rents and the Personal Property, Grantor will pay, if permitted by

* applicable law, any reasonakia termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY 1TEREST. If payment Is made by Grantor, whether voluntarily or otherwise,

- or by guatantor or by any third n2ily, on the Indebtedress and thereafter Lender is forced to remit the amount

of that payment (A) to Grantor's tUstea in bankruptey or to any similar person under any federal or state -
bankruptey law or law for the relief of duotors, . (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction- ovar Lander or any-of Lender's property, or . (C) by reason of any
settlement or compromise of any ¢lalm riade by Lender with any clalmant (Including withaut limitatior
Grantor), the Indebtadness shall be considerad wrpe!d for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effactive or shaii ko relnstated, as the case may be, notwithstanding any

* cancellation of this Mortgage or of any note or other instument or agreemant evidencing the Indebtedneas and

the Propetty will continue to secure the amount repald ¢r recoverad to the same extent as if that amount never
had been originally received by Lender, and Grantor shall b3 bound by any judgment, decres, order settlement
or compromise relating to the indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Mortgage If any of the
following happen:

Payment Default. Crantor falls to make any payment when due unds” the lncebtedness.

Default on Other Payments. Fallure of Grantor within the time requirea by this Mortgage to make any
payment for taxes or insurance, of any other payment necessary to prevent fiing of or to effect discharge

of any lien,

Break Other Promises. Grantor breaks eny promise made to Lender or fails to periorm p“omptly at the time
and strictly In the manner provided In this Mortgage or In any agreement related to this M vr‘gage, .

False Statements. Any representation or statement made or furnished to Lender by Grantsr or on. Grantor's }
behalf under this Mortgage ot the Related Documents' s false or mieleadlng in any material resngct, sither

now or at the time made or furnished.

Defective Collateralization, This Mortgage or any of the Related Doguments caases to be in full force and
sffect (including failure of any collateral document to create a valid and perfected securlty intersst or lisn)

at any time and for any reason,

Death.or Insolvensy. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assighment for the benefit of creditors, any type of craditor workout, or
the commencement of any proceading under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other
of Grantor's property in which Lender has a lien. This includes taking of, garnishing of or levying on
Grantor's accounts, including deposit accounts, with Lender, However, If Grantor disputes in good faith
whether the claim on which the taking of the Property Is based is valld or reascnable, and if Grantor gives
" Lender written notice of the claim and furnishes Lender with monies or a surety bond satisfactory to Lender
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to satisfy the claim, then this default provision will not apply.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided theraein, Including without
limitation any agreement concerning any Indebtedness or other abligation of Grantar to Lendet, whether

existing now or later.

Events Affacting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the valldity of, or liability under,

any Guaranty r1 e Indebtedness.
Insecurity, Lendzr in good falth belisves [tseif insecurs.

Right to Cure, If any Gefault, other than a default in payment is curable and if Grantor has not been given a
hotice of a breach of ihn same provision of this Martgage within the preceding twelve (12) months, it may
he cured if Grantor, afterLender sends written notice to Grantor demanding cure of such default: (1)
" cures the default within ten (70) days; ar - (2) if the cure requires mare than ten (10) days, immediately
initiates steps which Lender deems In Lender's sole discretion to be sufficient.to cure the default and
thereafter continues and completoa o :eaeonable and neceeeary steps eufncient to produce compliance as

goon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upun 4w ocdurrence of an Event of Default and at any time thereatter,
Lender, at Lender's option, may exerclse any oi@ or more of the following rights and remedies, in eddition to

any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the rIghc ex ItS option withaut notice ta Grentor to declere the
entire Indebtadness iImmediately due and payable, inclucing any prepayment penalty that Grantor would be
required to pay. J - '

UCC Remedies. With respect to all or any part of the Persoral “roperty; Lender shall have all the righte and
remedl|es of a secured party under the Uniform Commercial Coda,

Collect Rents. Lender shall have the right, without notice to Grantor, 1 take possesslon of the Property
and collect the Rents, including amounts past due and unpaid, and apply.<ne net proceads, over and abave
Lender's costs, against the Indsbtedness. In furtherance of this right, Ler.der may require any tenant or
other user of the Properly to make payments of rent or use fees directly o Lender, [f the Rents are
collsctad by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thersof In the name of Grantor and to negotiate ‘he same and collect the
proceeds. Payments by tenants or other users to Lender In response to Lender's demard shall satisfy the
obligations for which the payments afe made, whether or not any proper grounds for e demand exlsted.
Lender may exercise it rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession, Lender shall have the right to be placed as martgagee In possession <t to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Proparty preceding foreclosure or sale, and to collect the Rents from
the Proparty and apply the proceeds, over and ‘above the cost of the racelvership, against ths Indebtedness.
The mortgagee in possessian or recsiver may serve withaut bond if permitted by law. Lendet's right to the
appointment of a recsiver shall exist whether ‘or not the apparent value of the Propérty exceeds the

" Indebtedness by a substantial emount_ Employment by Lender shall not disquallfy a person from serving as
a receiver,

Judicial Forealosure. Lender may obtaln a judicial decres foreclosing Grantor's interest in ell or any part of
the Property.

neficiency Judgtnent, If permitted by applicable law, L.ender may obtein a Judgment for any deficiency
. remalning in the indebtadness due to Lendar after epplacetmn of all amounts received from the exercise of

the rights provided In this section.
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Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or In equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Proparty marshalled. In exerorsmg its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, In one sale or by separate sales. Lender shall be entitled to bid

at any public sale on all or any portion of the Property.

Notice of Sale. Lender will glve Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or cther intended disposition of the Personal
Property I3 to %@ made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sala or disposition. Any sale of the Parsonal Property may be made In conjunction with any sale of the

Real Property.

Election of Remedies, /Il of Lender’s rights and remedies will be cumulative and may be exercised alone or
together, An election 'y Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend monay or to perform any of Grantor's obligations under this Mortgage,
after Grantor's fallure to do.e2, that declsion by Lender will not affect Lender's right to declare Grantor i

default and to exercise Lender's romadies.

Attorneys' Fees; Expenses. If Lerider institutes any suit ‘or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to rocover such sum as the court may adjudge reasonable as attorneys®
fees at trial and upon any appeal. Whehe: or not any court action is involved, and to the extent not
prohibited by law, all raesonable expenses Landarincurs that in Lender's opinion are necessaty at any time
for the protection of its interest or the enforcenent of its rights shall become a part of the Indebtednass
payable on demand and shall bear interest at the Noterate from the date of the expenditure until repaid.
Expenses covered hy this paragraph include, withicyt-limitation, however subject to any [imits under
applicable law, Lenders attorneys' fees and Lender's lepal expenses, whether or not there' Is a lawsuit,
including attorneys' fees and expenses for bankruptey provesdings (Including efforts to modify or vacale
any autornatic stay or injunction), appeals, and any anticlpated past-judgment collection services, the cost
.of searching records, obtaining title reparts (including foreclosure rsports), surveyers' reports, and appralsal
fees and title Insurance, to the extent permitted by applicable law. Glanior atao will pay any court costs, In

addition to all other sums provided by law,

NOTICES. Any notice required to be gtvan under this Mortgage, inc]udtng without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective viian-actually delivered, when
actually recelved by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if malled, when deposited In the United States mail, as fist class, certified or
registerad mall postage prepaid, directed to the addresses shown near the beginning of thie Mortgage, All
copies of notices of foreclosurs from the holder of any llen which has priority over this Morigzye shall be sent

to Lender's address, as shown near the beginning of this Morfgage. Any person may charge his or her

address for notices under this Mortgage by giving formal written notice to the other person An persons,
specifying that the purpose of the notice Is to change the persor's address, For notice purposes, Grantor
agress to keep Lender Informed at gll times of Grantor's current address. Unless otherwisé pravided or
required by law, If there is more than one Grantor, any notice given by Lender to any Grantor Is deemed to ba

| ~ notice given to all Grantors. It will be Grantor's responslbility to tell the others of the notice from Lendar.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage.

Amendments, What 1s writtén In this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the mattars covered by this Mortgage. To he effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoavar will be bound or obligated ‘

by the change or amendment,

Captfon Headings. . Caption headings in thfs Mortgage are for convenlence purposses only and are not to be
used to interpret or define the provisions of this Mortgage. .
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Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of lllinols without regard to its conflicts of law provisions,

This Mortgage has been accepted by Lender in the State of lllinols,

Choice of Venue, If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Cook County, Stats of llinois.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is

responsible for all obligations in this Mortgage.

No Waiver by ‘under. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless'Lender does so in writing. The fact that Lender delays or omits to exetcise any right will
not mean that Letdsehas given up that right. If Lender does agree In writing to give up one of Lender's
rights, that does nat.mean Grantar will not have to comply with the other provisicns of this Mortgage.
Grantor also understanas (n2t If Lender does consent to a request, that does not mean that Grantor will not
have to get Lender's conserit again if the situation happens again. Grantor further undsrstands that just
because Lender consents to.oie or more of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor's fuure requests, Grantor walves presentment demand for paynient, protest,

and notice of dishonor.

Severability, It a court finds that any pravision of this Mortgage is not valid or should not be enforced that

fact by ttself will not mean that the rest ¢f t1ils Mortgage will not be valid or enforced. Therefors, a court
will enforcs the rest of the pravisions of this Mo: agage even if a provision of this Mortgage may be found
to be invalid or unenforceable,

Merger. Thera shall be no merger of the Interest or estata created by lhis Mortgage with any other interest
or estate In the Property at any time held by or for (the_benefit of Lender in ahy capacity, w:thout the
written consent of Lender.

Sticcessors and Asslgns. - Subject to. any llmltations stated i this Mortgage ofi transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the barefit of the parties, thelr successors and
assigns. If ownership of the Property becomes vested i a persor other than Grantor, Lender, without

nofice to Grantor, may deal with Grantor's' successors with reforsnce to this Mortgage and the
Indehtedness by way of forbearance or extension without releasing Grantor from the obligations of this

Mortgage or liability under the Indebtedness.
Time is of the Essance. Time is of the essence in the parformance of this Mortgags.

Waiver of Homestead Exemption. Grantor hereby releases and walves all rights ard benefits of the
homestead exemption laws of the State of Illinois as to all Indebtedness secured by this MG rigage.

DEFINITIONS. The following words shall have the following meanings when used In this Mortgaye:

Borrower. The word "Borrower" means Michael Polsky and Tiffany Chiang and includes all cc_»&.gners and
co-makers signing the Nots and all thelr successors and assigns.
Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,

regulations and ordinances relating to the protection of human health or the environment, Including without
limitation' the Comprehensive ‘Environmental Response, Compensaﬂon, and Liability Act of 1980, as

" amended, 42 U.5.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization

Act of 1986, Pub. L. No. 99-499 ("SARAY), the Hazardous Materlals Transportation Act, 49 U.8.C.
Saction 1801, et seq., the Resource Conservatian and Recavery Act, 42 U.8.C. Sedtion 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The worda *Event of Default" mean any of the events of default sot forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor" means Michael Polsky and Tiffany Chiang.
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Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without Iimitatlon a guaranty of all or part of the Note.

Hazardous Substances, The words "Hazardous Substances" mean materlals that, because of their
quantity, concentration or physlcal, chemical or infectious charactetistics, may cause or pose a prasant or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwlse handled. The words "Hazardous Substances" are used
In their very broadest sense and include without limitation any and all hazardous or toxic substances,

"materials or waste as defined by or listed under the Environmental Laws. The term 'Hazardous

Substances" al=o includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestog: .
Improvements, ~ 7o word "Improvements" means all existing and future improvements, buildings,
structuras, mobile rores effixed on the Real Propetty, faciIItIes, additions, replacements and othar
construction on the Reel +roperty,

Indebtedness. The word “ndebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Mote or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations «r and substitutions for the Note or Related Documents and any armounts

expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender.to
enforce Grantor's obhgations under thi3 Mnrtgage, together with interest on such amounts as provided in

this Mortgage.

. Lender. Ths word "Lender" means. Forest Purk Natlonal Bank & Trust Co, it successors and assigns. The

wards "successors or assigns" mean any persoi or company that acquires any interest in the Note.
Mortgage. The word “Mortgage" means this Mortgiga netween Grantor and Lender. '

Note, The word "Note™ means the promissory note waed November 24,.2014, in the original principal ‘
amount of $472,361.00 from Grantor to Lender, together witli-all renewals of, extensions of, modifications

of, refinancings of, consolidations of, and substitutions for the riomissory note or agreement, The interast -
rate on the Note is a variable Interest rate based upon an index, "% index currently is 3.250% per annum.

Interest on the unpaid principal balance of the Note will be calculeied using a rate of 1.000 percentage
point.ovar the Index, adjusted If necessary for any minimum and maximuri rate imitations described below,
resulting in an initial rate of 5.500%. Payments on the Note are to (ba made in accordance with the
follawing payment schadule: in one payment of all autstanding princlpal plus il accrued unpaid nterest on
Navember 24, 2015. In addition, Grantor will pay regular monthly payments of a!l accrued unpaid Interast
due as of aach payment date, beginning Decamber 25, 2014, with all subsequen intarest payments to be
due on the same day of each month after that. If the Index increases, the payments tied to the Index, and
therefore the total amount secured hereunder, will Increase. Any varlable Interest iaie ed to the Index
shall be caloulated as of, and shall begin on, the commencement date indicated for the agplicable payment

" stream. NOTICE: Under no cirgumstances shall the interest rate on this Note be less than 5.500% per

annum or motes than the lesser of 19.000% per annum or the maximum rate allowed by apnicable law.
NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property, The words "Persanal Property" mean all equipment, fixtures, an& other articles of

personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real

Property; together with all accessions, -parts, and additions to, all replacements of, and all substitutions for,

any of such property; and together with all proceeds (including without imitation all Insurance proceeds

~ and refunds of premiums) from any sale or other disposition of the Propetty.

Property, The word "Propﬁerty" rmeans collectively the Real Property and the Personal Property
Real Property. The words "Real Property” mean the real property, interests and rlghts, as further described
In this Mortgage.

Related Documents. The words "Retated Documents" mean all prbmlssory notes, credit agreements, loan
agreements, environmental agreements, gudranties, security agreements, mortgages, deeds .of frust,
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security deads, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness,

Rents. The word "Rents" means all present and future rents, revenues, incoms, Issues, royaltles, profits,
and other benefits derived from the Property.

. EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

GRANTOR AGREES TO ITS TERMS.

GRANTOR: ) /
XA Lo, ,

Titfab{/Chlangl/ (/

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Te

ceok

On this day before me. the undemgned Notary Public, personally appeared Mictiar: Polsky, fo me known to be
the individual describad in and wha exscuted the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her frea /a oluntary act and dead, for the usas and purposes thersin mentioned. -

Given under my hand an(offici' t o M day of A/ WPBRER 20/ ¢
By \J , ée"ﬁv“/ﬁ? , Reslding at /602 ﬁf/’/ﬂ/ﬁ/ﬂfg

W 7 7t /
Notary Public 1n and far the State of _ L

' ™ \ OFFICIAL SEAL
My commisslon explres : /”"é / é LAVES 1 CEARTY
' ' * Natary Public - State of linols

My Gummissiun Explres Jan 6, 2016
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF e )
COUNTY OF el )

On this day before ine; ihe undersigned Notary Public, personally appeared Tiffany Chiang, to me known to be
the individual describsd iiand who exacuted the Mortgage, and acknowledged that he or she signed the

Mortgage as his or her irsw 2wl voluntary act and deed, for the uses and ptﬁcses thar in mentioned
Glven under my hand and offidials hls A,Q_(,Z——” day of 20 SZ

By_. ‘J é’@?f'“/éf( ﬁ/% "Residing at I‘éﬂgﬂ/m'ﬂ?}’é’%—

Notary Public in and for the State of "

/6 "“/[{ - " OFFIGIAL SEAL
5 IAMES M GEARTY

My commission explras

Notary Public « Stata of {ltinals
My Commission Expires Jan 6, 2018

Originator Names and Nationwide Mortgage Licensing 3ys‘tefn ard Reqistry IDs:
Organization: Forest Park National Bank & Trust Co NMLSR ID:- 417555

Individual: Colleen Marie DeDecker NMLSR ID; 911864
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