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MORTGAGE

DEFINITIONS

Words used in multiple soctions of this document ae dufined below and ofher words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding (e usage of words used in this docnment are
dlso provided in Section 16,

(A) "Becurity Instrument” means this document, which is dated Nevembar 22, 2014
together with all Riders to this document,

(B) "Borrower" is Christopher A Bojar and Katherine M Kelleliar, ,aka,
Christopher Bejar and Katherine Kalleher, husband ana wife

Botrower is the morlgagor under this Security Instrument,
(C) "Lender" is Fifth Third Mortgaga Company

Lender is a corporation

organized and existing wnder the laws of the state of Chio
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Lender's address is 5001 Kingsley DR, MD: 1MOCBQ, Cincinnati, O 45227

Lender is the mortgagee uuder this Security Instrument,

() "Note" means the promissory note signed by Bottower and dated November 22, 2014 .
The Note states that Borrower owes Lender Three Hundred Sighty Five Thousand And
Bare/100 Dollags
(U.S. $385,000,00 ) plus Interest, Borrower has promised to pay this debt in regalar Periodic
Payments and to pay the debt in full not later than December 01, 2044 .

(E) "Property" means the property that is described below under the heading “Transfer of Rights in the
Property," : :

(F) "Loan" mezas the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the'Nets, and all sums due under this Ssoutity Insirament, phus interest,

(G) "Riders" meanz-all Riders to this Security Instrument that are exscuted by Borrower, The following
Riders are to be exczutzd by Barrower [check box as applicable]:

Adjustabla Rate Rider '_z_! Condomintum Rider Second Home Rider
Balloon Rider Ei Planned Unit Development Rider 1-4 Family Rider
VA Rider ) Biviaekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means all contrelling applicable lederal, state and local statutes, regulations,
ordinances and administrative rules and ordeze/that have tho effect of law) as well as all applicable final,
non-appealable judicial opinions, .

(1} "Community Association Dues, Fees, and Assassmants" means all dues, focs, assessments and other
charges that are imposed on Borrower or the Proporty by a condominium association, homecowners
association or similar organization, )

(1) "Electronic Funds Transfer" tueans any transfor of filnds, other than a transaction originated by
check, drafl, or similar paper instrament, wlich is initiated tireusht an electronic terminal, telephonic
instrument, computer, or maguetic tape 80 a3 to order, instruct, or autierize g financial institution to debit
or credit an accouat, Such term focludes, bat is not Limited to, point-of-sale transfers, awtomated teller
machine transactions, transters initiated by tolephone, wire transfers; and automated cleatinghouse
transfers. '
(B) "Escrow [tems" means those items (hat are described In Section 3,

(L) "Miscellancons Proceeds™ means any compensation, settlement, award of damages;. ot proceeds paid
by any thitd party (other than insurance proceeds paic under the coverages deseribed 1 'Sectian 5) for; (i)
damage to, ot destruction of, the Property; (i) condemnation or other taking of all or Ay Lart of the
Property; (iii) conveyance in leu of condemnation; ot (iv) misrepresentations of, or omissions 5 to, the
value and/or condition of the Property. .

(M) "Mortgage Insurance™ méang insurance protecting Lender against the nonpayrent of, or defaslt on,
the Loan,

(N) "Feriodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Notg, plus (ii) any amounts wnder Section 3 of this Security Instrument,

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U,S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Par( 1024), as they might bo amended from time to
time, or any additional or successor legislation or regulation that governs the same gubject matter. As used
in this Secutity Instroment, "RESPA" refers to all requirements and testrictions that are imposed in regard
to a "ederally relafed mortgage loan” even if the Loan does not qualify as a “federally related morlgage
loan” under RESPA.

ILLINQIS - Single Fanilly - Fannie Mae/Freddie Mag LINIFORM (NS TRUMENT ’[{ M M
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(P) "Successor in ];’interest of Borrower" meang any party that lias taken title to the Property, whether or
not that patty has assumed Botrower's obligations under the Note and/or this Security Tnstrament,

TRANSFER OF RIGHTS IN THE PROPERTY

This Secyrity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower's covenants and agteements under
this Secutity Instruinent and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described propetty located in the
County [Type of Recording Jurisdivtion]
of Cook [Nattio of Recording Jutlsdlotion]:

Saa Attached

Parcel 1D Number: :14~31—408~036-1 00t~ which currently has the address of
1853 N DAMEN AVE UNIT 1 [Bireet]
Chigago . . [City], Hlineis 60647 [Zip Code]

("Property Address"y;

TOGETHER WITH all the improvements now or hereafler erected on he property, and all
sasements, appurtenances, and fixtures now or hereafter a part of the property, AU replacements and
additlons shall also be covered by this Security Instrament, All of the foregoing is ref>rres to in this
Security Instrument as the "Property.” '

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyes nad has
the right to mortgage, prant and convey the Property and that the Property is unencumbered, excer! for
encumbrances of record, Borrower warrants and will defend generally the title to the Property againsi all
claims and demands, subject to any encumbrances of tecord,

THIS SECURITY INSTRUMENT combinss nniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrament covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Intevest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,

ILLINOIS - Single Family - Fannie Mae/Freddie Mag UNIFORM INS TRUMENT
Initisls: / {M K Form 3014 101
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currency. However, if any check ot other instrument received by Lender as payment undet the Note or this
Security Instrument-is retarned to Lender unpaid, Lender may tequire that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected: by Lender: (a) cash; (b) money order; (¢) certified check, batk check, treasurer's chock or
cashler's check, pravided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instmmentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when recelved at the location designated in the Note or at
such other location-as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retutn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan cutrént. Lender may accept any payment ot partial payment insufficient to bring the Loan
current, without.waiver of any rights hereunder or prejudice to its rights to refise such payment or partial
payments in we-fature, but Lender is not obligated to apply such payments at the time such payments are
aceepted. I eacli Perlodic' Payment Is applied as of its scheduled dve date, then Lender necd not pay
interost on unapplics fuinds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, If Bairawer does not do so within a reasonable perlod of time, Lender shall either apply
such funds or return theni to'Borower, If not applied carlier, such funds will be applied to the outstanding
principal balance wnder the Nete tmmedialely prior to foreclosure. No offset or claim which Borrower
might have now or in the fusare agaiost Lender shall relieve Borrower from making payments dus under
the Note and this Security Instrument ol performing the covenants and agresments secured by this Secarity
Instrument,

2, Application of Payments or Peoceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lender snali 4 applied in the following otder of priority: (a) interest
due under the Note; (b) principal due wader tleote; (c) amounts dus nnder Section 3. Such payments
shall be applied to each Periodic Paymont in the crder.ie which it became dne. Any remaining amounts
shall be applied first to latc charges, second fo any ottar anonnts due under this Security Tostroment, and
then to reduce the principat balance of the Note, _

[T Lender receives a payment from Borrower for 2 delipguent Periodic Payment which includes
suficient amount (o pay any late charge due, the payment may be sgplied to the delinquent payment and
the late chiatge. If more than one Periodic Payment is outstanding, Leder may apply any payment received
from Borrower to the tepayment of the Periodic Payments if, and to the sxivnt that, each payment can be
pald in full, To the extent that aty excess exists after the payment is appiind #4 the fall payment of one or
more Poriodic Payments, such excess may be applied 1o any late charges due. (Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceads to principal due under
{ho Note shall not extond or postpone the due date, ot change the amount, of the Periodis Pavments,

3. Funds for Escrow Items. Borrower shall pay to Lendet on the day Periodic Piymets are due
under the Note, until the Note is paid in full, & sum (the "Funds") to provide for payment of sawnts due
for: (a) taxes and assessments and other items which can attain priotity over this Security Instruriest as a
lien or encumbrance on the Property; (b) leasehold payments or ground ren(s on the Property, if aae) ¢)
premiums for any and all insurance requited by Lender under Section 5; and (d) Mortgage Tnsurance
premiums, if any, or auy sums payable by Borrower to Lender in lieu of the payment of Morlgage
Insurance premiums in accordance with the provisions of Section 10, These items are called “Bscrow
ltems." At originatjon or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, feos and
assesgments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items, Lender may waive Botrower's
obligation to pay to Lender Funds for any ot all Escrow ltems at any time, Any such waiver may only be
in wrifing. In the event of such waiver, Botrower shall pay ditectly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie Maa/Freddia Mag UNIFORM INS TRUMENT K/u K-
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due for aty Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period ag Lender may require,
Borrowet's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contalhed in this Security Instrument, as the plrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, putsuant to a waiver, and
Borrower fails to pay the ameunt due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amoutit. Lender may tevoke the waiver as to any or all Escrow Ttems al any time by a notice given in
accordance with Section 15 and, upon such revocation, Botrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender mry, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at‘the-dime specified under RESPA, and (b) not to exceed the maximutn amount a lencler can
tequire under RESTA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditutes of future Escrow Items or otherwise in accordance with Applicable
Law, :

The Funds shall bo el in an Institution whose doposits arc insured by a federal agency,
instrumentality, ot entity (inctuaing Lender, if Lender is an institution whose deposits ate so insured) or in
any Federal Home Loan Baok, Lendor shall apply the Funds to pay the Escrow [ienis no later than the time
specified under RESPA, Lender shafi wot charge Botmower for holding and applying the Funds, annuatly
analyzing the escrow account, or verifying tliz Escrow Items, unless Lender pays Dorrower interest on the
Funds and Applicable Law permits Lendeto.make such a charge, Unless an agreement is made in witing
or Applicable Law requires inferest to be paid-gnrthe Funds, Lender shall not be recquired to pay Bortower
any interest or earnings on the Funds. Borrower-ond Lender can agreo in writing, however, that interest
shall be paid on the Funds, Lendert shall give to Eorrower, without charge, an annual accounting of the
Tunds as required by RESPA.

If there is a sneplus of Funds held in escrow, as defied under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, 1f thots is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requited by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordancs with RESPA, but in no more than 12
- monthly payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, aud Bortower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly Heyments.

Upon payment in full of all sums secured by this Security Insttument, Lerder shall promptly refund
to Borrower any Funds held by Lender,

4, Charges; Liens, Borrower shall pay all taxes, assossments, charges, fines, and. impositions
atitibutable to the Property which can attain priotity over this Security Instrument, leasehold ravments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments; 19 ay, To
the extent that theso ttems are Bscrow Items, Borrower shall pay thetn in the manner provided in Séelion 3,

Bortower shall promptly discharge any len which has priotity over this Secumty Instrumeni - tess
Borrower: (a) agregs in writing to the payment of the abligation secuted by the lisn in a manner accepiable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the len in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings ars pending, but only until such proceedings
are canctuded; or (c) secures from the holder of the lien an agresment satisfactory to Lender subordinating
the lien to this Secyrity Instrument, If Londer determines that any part of the Properly is subject to a lien
which can attain priotity over this Security Instrument, Lender may glve Borrower a notice identifying the

ILLINDIS - Singla Fam'w - Fannie Mae/Freddie Mac UNIFORM INS TRUMENT
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lien. Within 10 days of the date on which that notice is glven, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borower to pay a one-time charge for a real estate tax verification amdor
reporting service used by Lender in connection with this Loan,

5. Property Insurance, Borrowsr shall keep the improvements now existing or hereafler erected on
the Property lnsured against loss by fire, hazards included within the term “extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change duting the term of
the Loan, The insurance cartler providing the Insutance shall be chosen by Botrower subject to Lender's
right to disaproove Borrower's choice, which right shall not be exercised unreasonably, Lender may
tequire Botrowe: to pay, in connisction with this Loan, either: (a) a one-lime charge for flood zone
determination, certiiication and tracking services; or (b) a one-time charge for flood zone determination
and certification seivivc: and subsequent charges each time romappings or similar changes occur which
reasonably might aifecy cush determination or certification, Borrower shall also be responsible for the
payment of any fees imposea vy the Federal Emergency Managemont Agency in connection with the
review of any tlood zone determiration resulting from an objection by Borrower,

If Borrower fails to maintatn my of the coverages duscribed above, Lender may obtain insurance
coverage, at Lender's option and Dorrower's expense, Lender 1y under no obligation to purchase any
particular type or amount of coverage. Ticervfore, such coverage shall cover Lender, but might ot might
not protect Borrower, Borrower's equity i the Property', ot the contents of the Property, against any risk,
hazard or liability and might provide greater-g=insser coverage than was previously in effect, Dorrower
acknowledges that the cost of the insurance cavéraee so obtained might significantly exceed the cost of
fnsurance that Borrowet could have abtained. Any amars disbursed by Lender under this Section § shall
becore additional debt of Barrower secured by this Secutity Ingtrument. These amounts shall boar interest
at the Note rate from the date of dishusemont and shall Ue savable, with such interest, upon notice from
Lender to Borrower, requesting paynent.

All insurance policies required by Lender and rengwals of sech volicies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgape <lause, and shall name Lender as
mortgagee and/or g3 an additional loss payee. Lender shall have the right o told 1he policies and renewal
cerlificates. If Lender requires, Borrower shall pr omplly give to Lender a!l 1eseipls of paid premiums and
rencwal notices, If Botrower obtaing any form of insurance coverags, not olerwise required by Lender,
for damage to, or destruction of, (he Property, such policy shall include a standsrd mortgage clanse and
shall name Lender as mortgagee and/or ag an addittonal loss payee.

Tn the event of loss, Borrower shall give prompt notice to the tnsurance cartior'aid Lander, Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Botrower othe:wise agree
in writing, aty mmrance proceeds, whether or not the underlying insurance was required by Linssr, shall
be applied to restoration or repait of the Property, if the restoration or repair is cconomically fessisis and
Lender's securily is not lessened. During such repair and restoration period, Lender shall have the st to
hold such insurance proceeds until Tender has had an opporfunity to inspect such Praperty to ensure the
wotk hag been completed to Lender's satisfaction, prowdad that such inspection shall be undertaken
promptly, Lender way disburse proceeds Tor the repairs and restoration in a single payment or in 2 series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requites interest to be paid on such insutance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds, Fees for public adjustets, or other third partics, retained by
Botrower shall not be paid out. of the Insurance proceeds and shall be the sole obligation of Botrower, If
the restoration or repair is not economically feasible or Lender's security would be lessencd, the insurance
procecds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

ILINOIS - Single Family - Fanie Maa/Freddie Ma UNIFORM INS TRUMENT W K.
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the excess, if any, paid to Borrower. Such insueance proceeds shall be applied in the ordet provided for in
Section 2, ¥ ' »

If Borrower abandons the Propetty, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrowsr does not respond within 30 days to a votige: from Lender that the
insurance cartisr has offered to seltle 4 clatm, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given, In elther event, or if Lender acquires the Property under
Section 22 or otherwise, Botrower hereby assigns to Lender (n) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpald under the Note or this Security Instrument, and
(b) aity other of Borrower's rights (other than the right to any refund of uneatned premiums paid by
Borrower) under all insurance policies coverirtg the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouras wpaid under the Note or this Security Instrument, whether or not then due.

6. Occupaucys Borrower shall occupy, establish, and use the Property as Botrower's principal
residence within 63-4zyc allter the execution of this Security Instrument and shall continue to ocoupy the
Property as Borrower's-priveipal residence for af least ons year after the date of occupancy, unless Lender
othorwise agrees in writiag, which consent shall not be umreasonably withheld, or ynless extenmating
circumstances exist which are beyond Bortower's control,

7. Preservation, Maiutenancs-and Protection of the Property; Inspecttons, Borrower shall not
destroy, damage or impair the Fropeity, allow the Propetty to detetiorate ot commit waste on the
Property. Whether or not Bortower 15 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detetiorating or decreasing in value due (o its condition. Unless it is
dotermined pursuant to Section 3 that repairsr-testoration is ot economically foasible, Borrower shall
promptly repair the Property if damaged to cveid further deterioration or damage, If insmrance or
condemnation proceeds are paid in connection witl damage to, or the taking of, the Propetfy, Barrower
shall be responsible for repairing ar testoring the Property only if Lender has refeased proceeds for such
purposes. Lender may disburse proceeds for the repairs and testoration in a single payment ot in a series of
progress payments as the work is completed. If the insurance o condemnation proceeds are not sufficient
to repair ot restore the Property, Borcower is not relieved of Botrowar's obligation for the completion of
such repair ot testoration, ‘

Lender or its agent may make reasonable entries upon and mspections of the Property. If it has
reasonable cause, Lender may tuspeot the interior of the improvetents ov the Croperty. Lender shall give
Borrower notice at the time of ar prior to such an interior inspection specifying svsh reasonable cause.

8, Borrower's Loan Applieation, Botrower shall be in default if, during the Loan application
process, Borrower or any persons ot entitics acting at the direction of Borrowr or with Bortower's
knowledge or consent gave materially false, misleading, ot inaccurate information or stutements to Lender
(or failed to provide Lender with malerial information) in conmection with the L.oar, Matetial
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Propetty as Borrower's principal residence. .

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrutsern If
(2) Borrawer fails tp perfotm the covenants and agreements contained in this Secutity Instrament, (b) thete
Is a legal proceeding that inight significantly affect Lender's interest in the Property and/or rights under
this Security Inslratment (such as a proceeding in bankruptcy, probate, for condemnation ot forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever i
reasonable or appropriate to protect Lender's interest in the Property and tights under this Security
Instryment, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Propetty. Lendet's actions can include, but ate not limited to; (2) paying anyy sums secuted by a lien
which has priority over this Secutily Instrument; (b) appeating in court, and (¢) paying reasonable
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attorneys' foes to protect its interest in the Property and/or tights under this Secutity Instrument, including
its secttred position in a bankruptey proceeding, Secuting the Propetty includes, but is not limited to,
entering the Property to make repaits, change locks, replace or board up doots and windows, deain water
from pipes, eliminats building or other code violations or dangetous conditions, and have utilities turned
on or off, "Althoughi Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation'to do so. It is agreed that Lender inguirs 1o Lability for not taking any or all
actions authorized wnder this Section 9, ~

Aty amonnts disbursed. by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

mient, . ‘
by If this Security Instrument fs on a leaseliold, Botrower shall comply with all the provisions of the
lease, If Borrower acquires fee title to the Property, the Jeasehold and the fes title shall not merge unless
Lender agrees tu-ohe merger in writing,

10. Mortgage sweance, If Lender required Mor(gage Insurance as a condition of making the Loan,
Borrower shall pay- e promivms requited to maintain the Mortgage Iusurance in effect, If, for any 1cason,
the Mortgage Insurzace c5verage requived by Lender coasos to be availabls from the mortgage insurer that
proviously provided such ipzurance and Borrower was tequired to make separately designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the preminms required to obtain
coverage substantially equivalinc to the Mortgago Insurance previously in effect, at a cost substantially
equivalent to the cost to Bortowsr of the Mortgage Insurance previously in effect, from an alternate
motigage insurer selected by Lender, If substantlally equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay ‘to Tender the amount of the separately designated payments that
were due when the insutance coverage ceased to be in effect, Lender will accept, use and retain these
payments as a won-refundable loss reserve in lisu of Mortgage Insurance, Such loss reserve shall be
non-tefimdable, notwithstanding the fact that theZoan is ultimately paid in foll, and Lender shall not be
toquired to pay Borrower any interest or carnings ¢ such loss reserve. Lender can no longer requirc loss
reserve payments ift Mortgage Insurance coverage (in fie amount and for the peripd that Londer tecuires)
provided by an insurer selected by Lender again becewmns available, is obtained, and Lender requires
separately designated payments toward the premiums for Modtgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower v/as required fo make separately designated
payments toward the premiwwms for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insarance in effect, or to provide a non-rcfendable loss reserve, uatil Lender's
requirement for Mortgage Insurance ends in accordance with any wiitten 2gicement between Borrower and
Lender providing for such termiration or until tertination is requited by Appicable Law. Nothing in this
Section 10 affocts Borrower's obligation to pay interest at the rate provided ix e Note.

Mortgage Insurance relmburses Lender (or any entity that purchases the Noie) for cortain losses it
may incur if Borrower does not repay the Loan ag agteed, Borrower is not & arty to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to.time, and may
enter into agteements with othier parties that shae or modify their risk, or reduce Iosses. Trese asteements
are on terms and conditions that ave satisfactory to the mortgage insurer and the other party (o2 puties) to
these agreements, These agreements may tequire the mortgage insurer to make payments using ary cource
of funds that the mortgage insurer may have available (which may include funds obtained from Mort=aoe
[nsurance premivms), ‘

. Ag a tosult of these agreements, Lender, any purchaser of the Note, another. insurer, any reinsuret,
any other entity, orany af(iliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrowet's payments for Martgage Insurance, in
exchange for shating or modifying the morigage insurer's rigk, ot reducing losses, If such agreement
provides that an atfiliate of Lender takes a share of the insurer's risk in exclumgs for a share of ihe
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.* Further:

{n) Any such agreements will not affect the amounts that Borrower has agreed fo pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe, for Mortgage Insurance, and ey will not entitle Borrower to any refund.
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(1) Any such agreements wilt not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtrin cancellation of the
Mortgage Insurange, to have the Mortgage Tnsurance terminated automatically, and/or to reccive a
refund of any Mortgage Insurance premiums, that were unearned at the time of such cancellation or
termination, . . . : '

11 Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender,

I the Property is damaged, such Miscellancous Procesds shall be applied to restoration or repair of
the Property, if the restoration ot repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfacton, provided that such inspection shall be undertaken promptly. Lender may pay for the
repaits and restoration in & single disbursement or in a series of progress payments as the work is
completed, Unless anagreement is made in writing or Applicabls Law tequires interest to be paid on such
Miscellancous Proccess, Lender shall not be required to pay Borrower any intercst or earnings on such
Miscellancous Procceds, 7T the restoration or xepair is nat economically feasible or Lender's security would
be lessened, the Miscellinenis Proceeds shall be applied to the sumns secured by this Seowrity Instrament,
whether or not then due, witls the excess, If any, paid to Borrower, Such Miscellancous Proceeds shall be
applied in the order provided i 1n Section 2,

In the event of a total takiug, destruction, or loss in value of the Propetty, the Miscellancous
Proceeds shall be applied to the sums secured by this Seourity Insttument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before tae pastial taking, destruction, ot loss in value is oqual to or
greator than the amount of the sums secured dy-chis Securily Instrument immediately before the partial
faking, destruction, or loss in value, unless Boriower and Lender otherwise agree in writing, the swms
sconred by this Security Tostrument shall be reduced by the amount of the Miscellaneous Procesds
nultiplied by the following fraction: (a) the total amourt-of the sums secured immediately before the
partial taking, destruction, or loss in value divided by-(%) the fair market value of the Property
immediately before the partial taking, destruction, or logs in va'ie: Any balance shatl be paid to Borrower,

In the event of a partial taking, destruction, or loss in value if the Property in which the fair market
vilue of the Property immedidtely Uofore the partial taking, destraction, or logs in vatue is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless -
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the suwmg
secured by this Security Instrument whether ot not the sums are then due. ‘

If the Properfy is sbandoned by Borrower, or if, after notice by Lendsz ta Borower that the
Opposing Party (as defined in the next sentence) offers to make an award to sett!c-a slaim for damages,
Borrower fails to respond to Lender within 30 days after the «ate the notice is given, Lendor is authorized
to ¢ollect and apply the Miscellancous Proceeds either to restoration or tepair of the-Croraety or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Party" means the third party
that owes Borrower Miscellancous Procoeds or the party against whom Botrower has a rigiit of <ction in
tegard to Miscellaneous Proceeds. ,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begnn thit,_in
Lendet's judgment; could result in forfeiture of the Properly or other material impairment of Lesde.'s
inferest in the Property or riglts under this Securtty Instrument, Borrower can curs such a default and, if
acceletation has accutred, reinstate as provided in Section 19, by causing the action or proceeding to ba
dismissed with a tuling that, in Lender's judgment, precludes forfeiture of the Property ot other material
impairment of Lenfler's interest in the Proparty or rights under this Security Instruwent, The proceeds of
any award or clain for damages that are attributable to the impairment of Lender' s intetest in (he Property
are hereby assigned and shall be paid 1o Lender. .

All ‘Miscellantous Proceeds that are not applied to restoration ot repair of the Properly shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amertization of the sums secuted by this Security Instrument granted by Lender
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to Bortower or any Successor in Tnterest of Barrower shall not operate to release the liability of Botrower
ot any Successors in Intetest of Borrower, Lender shatl not be required to commence proceedings against
aty Successor in Tnterest of Borrawer or fo refuse to extend time for payment of otherwise modify
amortization of the' sums secured by this Security Instrument by teason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acosptance of payments from third persons, entities or
Sucgessors in Infetest of Bortower or in amounts less than the amount then due, shall not be a waiver of or
prechude the exercise of any right or remedy,

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrowet's obligations and liability shall be joint and several, However, any Borrower who
¢o-signs this Security Instrument but does not execute the Note (a "co-signer"); (a) is co-signing this
Secutity [nstrument only to mortgage, grant and convey the co-signer's interest in the Property undér the
terms of this S=cutity Instrument; (b) is not personally vbligated to pay the sums secured by this Security
Instrument; and (<) agrees that Lender and any other Borrower can agres to extend, modify, forbear or
make any accommadstions with regard to the terms of this Security Instrument or the Nots without the
co-signet's consent,

Subject to the pucvisions of Section 18, any Successor in Inierest of Borrower who assumes
Borrower's obligations wixles this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and Beefits under this Seourity Instrument, Borrower shall not be released from
Borrower's obligations and Esbility under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agrecments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and acsigns of Lender, .

14, Loan Charges. Lender may coarge Borrower fees for services performed in connection with
Borrower's default, for the purpase of proizcting Lender's interest in the Propetty and rights under this
Securtity [nstrament, including, but not limited (o, attorneys' fees, property inspection and valuation fees.
Inregard to any other fecs, the absence of express suthority in this Security Tnstrument o charge a specific
fee to Borrower shail not be construed as a prohibition ex-the charging of such fee, Lender may not charge
Toes that are expressty prohibited by this Security Instrimen or by Applicable Law.

I the Loan is subject to a law which sets maximum warcharges, and that law is finally interpreted so
that the inferest or other loan charges collected or to be coilected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redicat by the amount necessaty to reduce the
charge to the permitted litit; and (b) any sums already collected froun Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to make 'ais refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, Ifa iofund reduces principal, the
reduction will bo treated as a pactial prepayment without any prepaymspt charge (whether or not a
prepayment charge.is provided for undet the Note). Bowrower's acceptance of 4y such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrowet night have arising out
of such avercharge.

13, Notices, All notices given by Borrower or Lender in connection with this' Sacurity Instrament
must be in writing. Any notice to Botrower in connection with this Security Instrument sheil bo deemed to
have been given to Borrower when mailed by first class mail or when actually delivered -tz Rorcower's
notice address if sent by olher means, Notice to any one Borrower shatl constitute notice to ail Hostowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Adiress
utless Borrower has designated a substitute notice address by notice to Lender. Bottower shall proigly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Botrower's
change of address, then Borrower shall only report a changs of address through that specified procedure,
There-may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Londer's address
stated- herein unless Lender bas designated avother address by notice to Borrower, Any notice in
connection with this Security Instrument shall not be desmed to have besn givento Lender until actually
received by Lender. I any notice required by this Secwrity Instruinent is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument, .
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16, Governing Law; Severability; Rules of Construction, This Scourity Instroment shall be
governied by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Sceurity Instrument are subjoct to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or tmplieltly allow the parties to agree by contract or it
might be silent, but. such silence shall not be construed as a prohibition against agresment by contract, In
the event that any provision ot clause of this Security Instrument or the Note conlicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the condlicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
gorresponding teuter words ot words of the feminine gender; (b) wotds {n the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17, Boregwer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transter.of the Property or a Beneficial Tnterest in Barrower, As used in this Section 18,
“Interest in the Freperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiai iotcinsts transferred in a bond for deed, contract for deed, installment sales contract or
oscrow agresment, tuoioiut of which is the transfer of title by Borrower at a future date to a purchaser..

If all or any part ot ihe Troperty or any Interest in the Property is sold or transferred (or if Borrower
Is not a natural person and a‘oencficial interest in Borrower is sold or fransferred) without Lender's prior
wiitten consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument, However, this optior sPalt-not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Le'der'shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days o (he date the notice is given in accordance with Section 15
within which Borrower tust pay all sums secie] by this Seourity Tnstrument, IF Borcower fils to pay
these smms ptior to the expiration of this pericd. Lender may invoke any remedies permitied by this
Socurity Instrament without further notice ot demand on Rortower, _

19, Borrower's Right (o Reinstate After Acceleration, I Borrower meets certain conditions,
Borrower shall have the right to have enforcement of tbis Security Insitument discontimued at any tims
prior to the earliest of: (a) five days before sale of the Prorarty pursuant to Section 22 of this Secarity
Ingtrument; (b) such other period as Applicable Law might specily for the termination of Borrower's tight
to reinstate; or (c) entry of a judgment enforcing this Securily {nstrument. Those conditions are (hat
Borrower: (a) pays Lender all sutns which then would be due under S Securily Instrument and the Note
as if no acceleration had ocourred; (b) cutes any default of any other covonan's or-agreements, (c) pays all
exponses incurred in enforcing this Security Lnstrument, including, but not timied to, reasonable atiorneys'
fees, property inspection atd vatuation fees, and other focs incurred for the puiprss of protecting Lender's
interest in the Property and rights under this Security Instrament; and (d) talces zach action as Lender may
reasonably requite to assurs (hat Lender's inferest in the Property and rignts under his Seourity
Instrument, and Borrower's obligation ta pay the sums secured by this Secutity Instriaiant, shall cortinue
unchangod unless as otherwise provided under Applicable Law, Lender may require thy. Buttower pay
such reinstatement sums and expenses in ane or more of the following forms, as selected by f.znder: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check, preaided any
such check is drawn upon an institution whose deposits are insured by a federsl agency, instrumerrality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secarity Instrumen; mid
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Gricvance, The Note or a pariial interest in
the Note (together with this Securtty Instrivoent) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the “Loan Servicer') that collects
Periodic Payments -due under the Note and this Security Instrument and performs other morigags loan
servicing obligations under the Note, (his Secutity Instrument, and Applicable Law. There also might be
one or mote changes of the Loan Scrvicer wnrelated to a sale of the Note, If thete is a change of the Loan
Servicer, Borrowet will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the moxtgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to 4 successor Loan Servicer and are not
assumed by the Noté purchaser urless otherwise provided by the Note purchaser.

Neither Bortower not Lender may commencs, join, or be joined to any judicial action (as efther an
individual litigant or the member of & class) that arises from the. other party's actions pursuant to this
Security Insteument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, ntil such Bortower or Lender has notified the other patty (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded ihe
other patty hersto a reasonable perlod after (he giving of such notice to take cortective action. If
Applicable Law rrovides a time period which must elapse before cettain action can be taken, that time
period will bs deemed to be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity to cute-piven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant vo Sesdon 18 shall be deemed to satisfy the notice and opportunity to take corrcetive
action provisions of this Sesidor: 20,

21, Hazardous Substances; ‘As used in this Section 21 (1) "Hazardous Substances” are those
substances defined as toxic or hazecdous substances, pollutants, ot wastes by Environmental Law and the
following substances: gasoline, kerossne, ather flamumable ot toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materia's coataining asbestos ot formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws apd laws of the jutisdiction where the Property is located that
relate to health, safely or cuvironmental protectinp;’(c) "Environmental Cleanup" inchudes any response
action, remedial action, or remaval action, as defired in Environmental Law; and (d) an "Envitonmental
Coudition" means a condition that can canse, contibute to, or otherwise ttigger an Eavironmental
Cleanup.

Borrower shall not cause ot permit the presence, use, disndral, stotage, or release of any Hazardous
Substances, ot threaten to release any Hazardous Substances, on os'1+ ¥he Property, Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that'is'in violation of any Environmental

Law, (b) which creates an Environmental Condition, ot () which, due to/the presence, use, or reloase of a
Hazardous Substance, creales a condition that adversely affects the value of the Proparty The preceding
two sentonces shall not apply to the presence, use, ot storage on the Proget); y o small quantitics of
Hazatdous Substances that are gencrally recognized to be appropriate to normal residential uses and to
maintenance of the Pmperty (including, but not limited to, hazardous substances in cousumer produets),

Bortower shall promptly give Lendet written notice of (a) any investigation, claim, cemaad, lawsuit
ot ofher action by any governmental or regulatory agency ot private party involvitig the Propezcyand any
Hazardous Substance ot Envrromnemal Law of which Borrower bLas actual knowledge, (%), any
Environmental Condrtion, includmg but not lmutcd to, any gpilling, leaking, discharge, release or tarat of
release of aiy Hazardous Substance, and (c) any condition caused by the presence, usé or release of a
Hazardons Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmenial or regulatory quthority, or any private parly, that any removal or other remediation
of any Hazardous Substance affecting the Properly is necessary, Borrower shall pmmptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an eriromnenml Cleanup.
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NON -UNIFQRM COVENANTS, Bortower and Lender further covenant and eigree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrawer's breack of any covenant or agreament in this Security Tnstrument (but ot prior to
acceleration under Scetion 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the defanlt; (b) the action requived to cure the default; (¢) a date, not less than 30 days from the date
the notice 1 given to Borrower, by which the default must be cured; and (d) that faiture to cure the
defuult on or before the date specified in the notice may result in ncceleration of the sums secured by
this Security Instrinent, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foveclosure procceding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. T the default is not cured on or hefore the date specified in the notice, Lender at its
option may requive immediate payment in full of all sums secured by this Scewrity Instrument
without further aexizad and may foreclose this Secwity Instrument by judicial proceeding, Lender
shall be entitled to-celiecs all expenses incurred in pursuing the ranedies provided in this Section 22,
including, but not limited %; reasonable attorneys' fees and costs of title evidence,

23, Release, Upon payiaent of all sums secuted by this Security Instrument, Lender shall release this
Security Instrument, Borrower shall'puy any recordation costs, Lender may charge Botrower a fee for
releasing this Security Instrument, but orly it the fee Is paid to a third party for services rendered and the
charging of the fee is permitted under Applicahle Law.

24. Waiver of Homestead, In accordancs v it} Illinois law, the Botrower hereby releases and waives
all rights under and by virtue of the llinois homestead evamption laws.

25, Pl:lt‘,ﬁmm?t of Coflateral Protection Insurance. Jrless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lendet may putchase insurance
at Borrower's expense to protect Lender's interests in Bortower'’s coateral, This insurance may, but need
ot, protect Borrower's imterests. The coverage that Lender pircasses may not pay any claim that
Borrower makes or any claim that is made against Borrower in connectizivwith the collateral, Borrower
may laler cancel any insurancs purchased by Leuder, but enly after providing Lender with evidence that
Dorrowet has obtained insurance as required by Borrower's and Lender's agreasncnt, If Lender purchases
insurance for the collateral, Borrower will be responsible fot the costs of that insruige, including interest
and any other charges Lender may fmposo in comnectlon with the placoment of the 1osurance, uatil the
effective date of the cancellation or expiration. of the insurance, The costs of the ingurinie may be addad to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more thar the cost of
insutance Bortower tay be able to obtain an its own.

oA
i

ILLINCHS - Single Faniily ~ Fannfe Mae/Freddie Mag UNIFORM INS TRUMENT MUK
Inftals: Form 3014 101

%-G(IL) (1302) Paga 13 of 15
' L4



1433755064 Page: 15 of 24

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Secutity Instrument and in agy Rider execuied by Botrower and tecorded with it,

Witnesses:

' "/C’A/VW/&?WAA" :4, @o-)m-l\.. (Seal)

i : Chrigtoepher A Bojar ~Borrower

. WAL Seal)

atherine M Kellehar -Borrower

. (Seal) (Seal)
Sfaarnmar ~Barrowor
(Seal) ). . (Seal)
<Borrower -Bottrower
(Seal) (Seal)
-Bortawet ‘ ~Borrawet
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STATE OF ILIANOIS, coo ( County ss:
I, . , a Notaty Public in and for said county and
state do hereby certify that Christophdr A Bojar and Katherihe M Relleher

personally known to me fo be the same person(s) whose name(s) subsctibed to the foregoing instrament,
appeared before me this day in'person, and acknowledged that he/she/they signed and delivered the sald
instrament as histher/their free and voluntary act, for the uses and putposes therein set fosth,

Given vid=r my hand and offtcial seal, this 22nd day of Novembay, 2014

My Comunission Expiess:

Notary Publio

Loan origination organization Fi€th Third Mortgage Company
NMLS ID 134100

Loan originator Robert Curtis

NMLSID 224358

ILLINQIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INS TRUMENT
Ihilals: }él/t {<

@m ~6(IL) (1302) Paga 15 of 16
“46

Forn 3014 101



1433755064 Page: 17 of 24

UNOFFICIAL COPY

LEGAL DESCRIPTION OF PROPERTY

Borrower Name: christopher A Bojar, Katherine M Kelleher

_Property Address: 1853 N DAMEN AVE .UNIT i, Chicago, IL 60647

. : Date: 11/22/14
Property Descrigtic:

UNIT [ TOGETHER WITH TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

- ELEMENTS IN 1853 N. DAMEN CONDOMIIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO, 99141109, AS AMENDED, IN THE
SOUTHEAST 1/4 OF SECTION 31, TOWNSHII A0 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK CQUNTY, tLLNOIS.

I{Fﬁ?‘i C%asnrlptinn Ridar
L .
Waltars Kiuwer Financial Services © 2001, 2008 vHpaos 00D
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made thls 22nd day of November, 2014 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument’) of the same date given by the
undersigned’(th2 "Borrowe ") to secure Borrower's Note to Fifth Third Mortgage
Company

{the .

“Lender') of the sane date and covering tho Property described In the Security Instrument
and located at:

1853 N DAMEN AVE UNIT 1

Chicago, IL 60647
[Property Address]
The Property includes a unit in, togelier with an undivided Interest in the common elements
of, a condominiurn pr oject known as;
1853 North Damen Condeminium

[Name of Condominium Project]
(the "Condominium Project"). [f the owners assasiation or other entity which acts for the
Condominium Project (the "Ownars Association™) hods title to property for the benefit or use
of its members or sharsholders, the Properly also ineludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Bolrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenaits and agreernents made in the
Security Instrument, Borrower and Lender further covenant and agiee as follows :

A. GondominiumOblgations Borrower shall perform all of Sorrmwer's obligations under
the Gondominium Project's Constituent Documents, The "Constitueni Tocuments® are the: ()
Declaration or any other decument which creates the Condominium P:oject; (i) by-laws; (iii)
code of regulations; and (iv) ather equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documenis.

B. Property Insurance, So long as the Ownars Assoclation maintains, with a generally
accepted insurance carrier, a "master" or "blanket” policy on the Condominium Frolzct-whic h
is satisfactory to Lender and which provides insurance coverage in the amounts (ncluding
deductible levels), for the perlods, and against loss by fire, hazards incfuded wit hin the tarm
“extended coverage," and any other hazards, Including, but not limited to, earthquakes and
floods, from which Lender requires Insurance, then: () Lender waives the provision in

XHERRE329 XXAKRBI29
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Sectlon 3 for the.Periodic Paymant to Lender of the yearly premium instafiments for property
insurance on the Properly; and (i) Borrowsr's obligatlon under Section & to maintain property
insurance coverage on the Property s deemed satisfled to the extent that the required
goverage Is provided by the Owners Association policy. H

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower sha!l give Lender prompt notice of any lapse in required property Insurance
coverage provided ry the master or blanket policy,

In the event”G¥ o distribution of property Insurance proceeds In lisu of restoration or
repair following a loss *o the Property, whether to the unit or to common elements, any
proceeds payable to Borrewzr are hereby assigned and shall be paid to Lender for application
to the sums secured by thie Security Instrument, whether or not then due, wit h the excess, If
any, paid to Borrower,

C. Public Liabllity Insurance, Beiduwor shall take such actlons as may be reasonable to
insure that the Owners Association maintains a public liabifity Insurance policy acceptable in
form, amount, and extent of coverage toLander,

D. Condamnation. The proceeds of-zav award or claim for damages, direct or
consaquentlal, payable to Borrawer in connec.ion wwith any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lisu of condemnation, are hereby assicned and shall be pald to Lender. Such
proceeds shall be applied by Lender to the sums cecared by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except After notice to Lender and with
Lender's prior written consent, either partition or subdivide .the Proparty or consent to: () the
abandonment or termination of the Condominium Project, oxcemt for abandonment or
termination required by law in the case of substantial destruction by e or other casualty or
in the case of a taking by condemnation or eminent domain; (i) any amendment to any
provision of the Constituent Dacuments if the provision is for the express banefit of Lender;
(i)} termination of profassional management and assumption of self-management of the
Owners Association; or (i) any action which would have the effect of rendering .he public
liability insurance coverage maintained by the Owners Agsociation unacceptable to Lander.

F. Remedies. If Borrower does not pay condominium dues and assessments whasn-due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph * ziial
becoma additional debt of Borrower secured by the Securlty Instrument.. Unless Borrowe rand
Lendsr agree to other terms of payment, these amounts shall bear Interest from the date of
disbyrsement at the Note rate and shall be payable, wit h interest, upon notice from Lender to
Borrower requasting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider,

* LY
/(//VV% 4, 7 gt (Seal) ) M - (Seal)
Chxistopher 2 Bojar -Borrowe r therine M Kallehs -Borrower
4 (Seal) (Seal)
-Barrowe r -Borrower
(Sea) (Seal)
-Borrower -Borrower
(Seal) ‘ (Seal)
-Borrowe r . -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddic Mae. UNIEORM

INSTRUMENT Foun 5140 1/01
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published Xn The Wall Street Jornal)- Rate Caps)

THIS FIXZD/ADJUSTABLE RATE RDER I8 made this 22nd  day of November, 2014
» and is incorporated Into and shall be deemed to amend and supplement the
Mortgage, Deed £i Trust, or Securlty Deed (the " Security Instrument") of the same date given
by the undersignes ("Borrower") to secure Borower's Fixed/Adjustable Rate Note (the
"Note") to Fifth Woird Mortgage Company

("Lender") of the same dutz and covering the property described in the Security Instrument
and located at: 1853 N DAMEN-AVE UNIT 1, chicage, IL 60647

[Froperty Address)

THE NOTE PROVIDES FOR A C¢ANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTE<EST RATE. THE NOTE UMITS THE
AMOUNT BCRRONER'S ADJUSTABLE 'NTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BCRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant a:id agree as follows :

A. ADJUSTABLE;_ RATE AND MONTHLY PAYMENT CHANGES ,
The Note provides for an initial fixed Interest rate of 3.750 %, The Note also
provides for a change in the initial fixed rate to an adjustable interest rata. as follows:

4, ADJUSTABLE NTERESTRATE AND MONTHLY PAYMENT CHANGES

(A) Ghange Dates

The initial fixed interest rate | will pay will change to an adjustable intereit rete on the
first day of pDecember, 2024 » and the adjustable Interest rate | will pay mav Ghange
on that day every 12th month thereafter. The date on which my initial fixed Interset rate
changes to an adjustable interest rate, and each date on which my adjustable interesi /aie
could change, is called a "Change Date."

XXXNXS329 ! ' ‘ XXKXKR329
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(B) The Index . {

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The “Index' Is the average of Interbank offered rates for one-year U.S.
dollar-denominated deposits In the London market ("LIBOR"), as published in The Wall Street
Journal, The :most recent Index figure avallable as of the date 45 days before each Change
Dato is callca the "Current Index."

If the Index t5no longer avallable, the Note Holder will choase a new index that Is based
upan comparable-fiFsrmation. The Note Holder will give me notice of this choice.

(C) Calculation-of Shanges

Before each Change Gate, the Note Holder will calculate my new interest rate by adding
Two and one quarter percentage points

2.250 “) 1o-the Current Index, The Note Holder will t hen round the result

(

of this addition to the nearest cis-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new Interest rate until the
next Change Date,

The Note Holder will then determitie the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
on the Maturity Date at my new interest reto-in substantially equal payments. The result of
this calculation wil | be the new amount of my mosihly payment.

{D) Limits on hferest Rate Changes ‘

The interest rate | am required to pay at the firs. Change Date will not be greater than

0.750 % or less than . 250 %. Thereafter, my adjustable
interest rate will never be increased or decreased on ainy-shgle Change Date by more than
two percentage points from the rate of interest | have Leszr-paying for the preceding 12
months. My interest rate will ne ver be greater than 3.750 Y%,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Dale.'l.will pay the amount

of my new monthly payment beginning on the first monthly payment-dete after the Change
Date until the amount of my monthly payment changes again. '

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my iritial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable incwrest rate
before the effective date of any changie. The notlce will Include the amount of my monthly
payment, any information required by law to be given to me and also the title and teirphone
number of a person who will a nswer any question | may have regarding the notice,

B. TRANSFER (F THE FROPERTY OR A BENEFDIAL INTEREST N BORRONER

1. Until Borrower's inltial fixed Interest rate changes to an adjustable interast rate under
the tems stated In Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows: - . -

Transfer of the Property or a Beneficial Interest in Bowower, As used in this
Section 18, “Interest in the Prorarty" means any legal or beneficial interest in the
Property, including, but not limited to, those beneficlal Interests transferred in a

420418329 420418329
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bond for deed, contract for deed, Installment sales contract or escrow agreement,
the Lntent of which s the transfer of title by Borrower at a future date to a
urchaser, .-

b If all or;any part of the Property or any Interest In the Property is sold or
transferred (or If Borrower is not a natural person and a beneficial Interest in
Borrowar-is sold or transferred) wit hout Lender's prior written consent, Lender may
require nvriediate paymant (n full of all sums secured by this Security Instrument,
However, tnis_option shall not be exerclsed by Lender if 'such exercise is prohibited
by Applicabie "aw,

If Lende: rxercises this option, Lender shall give Borrower notice of
aceeleration. The netice shall provide a period of not less than 30 days from the date
the notice Is given.in_sccordance with Section 15 wit hin which Borrowar must pay
all sums secured by ‘this- Security Instrument. If Borrower fails to pay these sums
prior to the expiratioi of this period, Lender may invoke any remedies permitted by
this Security Instrument wit kot further natice of demand on Borrower. ‘
2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under

the terms stated in Sectlon A abdve, Uniform Covenant 18 of the Becurity Instrument
described in Section B1 above shall tied sease to be In effect, and the provisions of Unifarm
Covenant 18 of the Security Instrument sraii be amended to read as follows :

Transfer of the Property or a Boneleial Interest in Bowower, As used in this
Section 18, “Interest in the Property" mieans-any legal or beneficial intersst in the
Property, including, but not limited to, th)hse beneficlal interests transferred in a
bond for deed, contract for deed, installmerii salss contract or escrow agreement,
the intent of which is the transfer of title Gty Borrower at a future date to a
purchaser.

If all or any part of the Property or any Intersst in the Properly is sold or
transferred (or if Borrower is not a natural person” and a beneficial interest in
Borrower is sold or transferred) without Lender's prior writtzirconsent, Lender may
require immediate payment in full of all sums secured by this Security Instrument,
Howe ver, this option shall not be exercised by Lender If such e ereise is prohibited
by Applicable Law. Lender alse shall not exercise this option if: ) Somower causes
to be submitted to Lender information required by Lender to evaluzia the intended
transferee as if a new loan were being made to the transferee; and ‘b) Lender
reasonably determines that Lender's security will not be Impaired &ty tha loan
assumption and that the tisk of a breach of any covenant or agreemert in this
Security. Instrument is acceptable to Lender. . '-

. Tothe extent permitted by Applicable Law, Lender may charge a reasonably fae
as a conditien, to Lender's consent to the loan assumption.. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the pramises and agresments made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lendar releases Borrower in writing. )

If Lender exercises the option to require Immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a peried of not less
than 30 days from the date the notice Is given in accordance with Section 15 within

which Borrower must pay all sums secured by this Securitg Instrument. If Borrower
fails to pay these sums prior to the expiration”of this period. Lender.may invoke any
remedies permitted by this Securlty Instrument wit hott further nofice of demand on

Borrower,
420418329 o S - : 420418329
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Fixed/Adjustable Rate Rider.

Chrlatopher A Bojar

(Seal)
-Borrower

A (Beal)
«Borrower

S

-Rotrowse

(Seal)
-Borrawer

420418329
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atherinae M Kellaher -Borrower

(Seal)

~Borrower

(Seal)

-Borrower

4 : (Beal)

-Borrower
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