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This Instrument Prepared By:
Edgar Nevarez

After Recording Return To:
FROSPECT

. LIC
15301 VENTURA BIVD, SUTTE Dpso
SHERMAN ‘
91403

—— [Space Above This Line For Recording Data] ——

Loan Number: §1379421 MORTGAGE

MIN: 100034200 813794215 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documene 4re defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of »wards used in this document are also provided in Section 16,

(A) "Security Instrument" mcans this document, whickis aed NOVEMBER 25, 2014 together
with all Riders to this document.

(B) "Borrower" is SAMUEL J PAVLOVCIK, AN UNMARRIED MAN

Borrower is the mortgagor under this Security Fastrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a s¢paate corporation that is acting
solely as a nominee for Iender and Lender's successors and assigns. MERS is the m artgagee under this Security
Instrument. MERS js organized and existing under the laws of Delaware, and has an addriss and telephone number

Lenderisa LIMITED LIABILITY COMPANY izanized
and existing under the laws of DELAWARE

Lender's addressis 1530 1 VENTURA BLVD + SUITE D309, SHERMAN OAKS .
CALIFORNIA 91403

(E) "Note" means the promissory note signed by Borrower and dated NOVEMBER 25 . 2014

The Note states that Borrower owes Lender ONE HUNDRED THIRTY-SIX THOUSAND NINE
HUNDRED AND 00/100 Dollars (U.S. $ 136,900 00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
DECEMBER 1 ¢ 2044

(F)  "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINOIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagir
Form 3014 1401 F’age 1 of 14 WWW.dOCmagiC,COm
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(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The fol lowing Riders are
to be executed by Borrower [check box as applicabie}:

[ Adjustable Rate Rider (] Planned Unit Development Rider

(] Balloon Rider (] Biweekly Payment Rider

(] 1-4 Family Rider [J Second Home Rider

Condominium Rider Other(s) [specify]
THDA Mortgage Rider, Fixed Interest
Rate Rider

() "Appliea®¢ Zaw" means aii controlling applicabie federal, state and local statutes, regulations, ordinances and
administrative ralos p4d orders (that have the effect of law) as well as aii applicable final, non-appealable judicial
opinions,

n "Community Association Dues, Fees, and Assessments" means al] dues, fees, assessments and other charges
that are imposed on Borrower or-the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer” me-ig ny transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is 1aitigted through an clectronic terrminal, telephonic nstrument, computer, or
magnetic tape so as to order, mstruct, or Lnthorize 4 financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-saie tansfirs automated teller maching transactions, transfers tnitiated by
telephone, wire transfers, and automated clearingtouse ransfers,

(L) "Escrow lems" means those items that are desc ribed in Section 3,

(M} "Miscellaneous Proceeds" means any compensatior, sittlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the corernges described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking o1 al, o7 any part of the Property; ( ii1) conveyance in
fien of condemnation; or (iv) misrepresentations of, or omissions a4 t¢, the value and‘or condition of the Property.
(N} "Mortgage Insurance” means insurance protecting Lender against the whpayment of, or default on, the Loan,
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2641 4 5eq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tifnc to time, or any additional or
successor legislation or regulation that governs the same subject matter. A used it his Security Instrument,
"RESPA" refers to afl requirements and restrictions that are imposed in regard to a "federally ‘elated mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

{(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whethiar or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

COUNTY of COCK
{Type of Recording Hurisdiction] [Name of Recording Turisdiction]
ILLINOIS--Single Family--Fannie Mae/Fraddie Mac UNIEORM INSTRUMENT - MERS DocMagic
Form 3014 191 Page 2 of 14

www.docmagic. com
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQOF
A.P.N.: 20-03-208-044-1003

which currantly has the address of 7639 E ORAKWOOD BLVD UNIT 3
[Street]
CHICAGO » Hlinois 60653 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH ! the improvements now or hercafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shail afso be
covered by this Security Instrumian#. ail of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's SUCCESSOrs
and assigns) has the right: to exercise any ¢ a'tof those interests, imncluding, but not limited to, the right to foreclose
and sell the Property; and to take any action reawi. ed of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is I wiu) ly seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that ife rroperty is unencumbered, except for encumbrances of
record. Borrower warrants and wilj defend generally the titie o o Property against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY IN STRUMENT combines uniform covenant: fo. nationa) use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security irsirumen: covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agreeas follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Vate Charges. Borrower shal
pay when due the principal of, and interest on, the debt evidenced by the Note and an prepayment charges and fate
charges due under the Note. Borrower shali also pay funds for Escrow Items pursuant (o Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency.  However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returtied to [ ander unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instredent be made in
one or more of the tollowing forms, as selected by Lender: (a) cash: (b) money order: {c) certified checl . bank check,
treasurer's check or caghier s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemeq received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may rehurn
Ay payment or partial payment if the Payment or partial payments are insufficient to bring the [oan current, Lender
Imay accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prefudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current, [f Borrower does not do so within a reasongble period of
time, Lender shall ejther apply such funds or return them to Borrower. If tot applied earlier, such funds wilf be

LLINOIS--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS orms
Form 3014 /51 Page 3 of 14 ,?;F,t’;g,ﬁ;ag,-c_m
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Instrument,

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which jt became due. Any remaining amounts shall be applied first to late charges, sceond
1o any other amounts due under this Security Instrument, and then to reduce the principal bafance of the Note.

If Lender receives a payment from Borrower for g delinquent Periodic Payment which includes 2 sufficient
Amount to pay any late charge due, the Payment may be applied 1o the delinquent payment and the jate charge. If
more than e Periodie Payment is outstanding, Lender may apply any payment received from Botrower to the
repaymeraof the Periodic Payments if, and to the extent that, cach payment can be paid in full. To the extent that
any excess existeafier the payment is applied to the full payment of one or more Periodic Payments, such EXCESS [1dy
be applied to arvine charges due, Voluntary prepayments shall be applied first 1o ahy prepayment charges and then
as described in the Moso

Any application ay vayments, insurance proceeds, or M iscellancous Proceeds to principal due under the Note
shall not extend or postpoe the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrev, Items, Borrower shall pay to Lender on the day Periodic Payments are duc under the
Note, until the Note is paid in {1l s 5um (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which ¢an asain priority over this Security Instrument as a fien or encumbrance on the
Property; (b) leasehoid payiments or g-ound rents on the Property, if any. {c) premiums for any and all insurance
required by Lender under Section 5; and (d) M Jrigage Insurance premiums, ifany, or ary sums payable by Borrower
to Lender in lieu of the payment of Mortgage (ns.rance premiums in accordance with the provisions of Section 10,
These items are called "Escrow ftems." At originat on or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessme ats, (f any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall pi orapily furnish to Lender gl notices of amounts to be paid
under this Section. Borrower shall pay Lender the Fundis 101 Escrow tems unless Lender waives Borrower's
obligation 1o pay the Funds for any or all Escrow Items. Lender m?y waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items atany time. Any such waiver may ovly be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable. the amounts due for azv Escrow liems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lendes receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make s1:°4; payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Sccurity Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrew Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lerder nny such amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in acvordpace with Section
15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and in such amounts, that =te then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply: ti Funds
at the time specified under RESPA, and {b) not to exceed the maximum amount a lender can require under RESPA,

entity (including Lender. if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Ttems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Uniess an agreement is made in writing or Applicable [aw Fequires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnin gs on the Funds. Borrower and Lender can agree

ILLINOIS--Single Famify--Fannie Mae/Freddia Mac UNIFORM INSTRUMENT - MERS Docl: EFrms
Form 3014 1/61 Page 4 of 14 www.gféﬁ,agmmm
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In writing, however, that interest shall be paid on the Funds. Lender shail give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shail account to Borrower for
the excess funds in accordance with RESPA, Ifthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in €scrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments,

Upon payment in full of ail Sums sccured by this Security Instrument, Lender shal] promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Propaty which can attain priority over this Security [nstrument, leaschold payments or ground rents on the
Property, if <nv_and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Rorrower shall pay them in the manner provided in Section 3.

Borrower sjjal! rramptly discharge any lien which hag priority over this Security Instrument unless Borrower;
(a) agrees in writing i ips payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower ig rerforming such agreement; (b) contests the Hen in good faith by, or defonds against
enforcement of the lien in, 'gal proceedings which in Lender' § opinion operate to prevent the enforcement of the lien
while those proccedings are pen‘ling. but only unti} such proceedings are concluded: or (¢) secures from the holder
of the lien an agreement satisfactory t5-1 ender subordinating the lien to this Security Instrument. If Lender
detcrmines that any part of the Property is subject t0 a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifyipg the lien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or moc of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-tin:e charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

3. Property insurance, Borrower shall keep tiie 4mi Tovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included wittiip the term "extended coverage,” and any other hazards
including, but not fimited to, earthquakes and floods, for which Lerder requires insurance, This insurance shali be
mamtained in the amounts (including deductible levels} and for the geriods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the teszis of thet oan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapjrove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in conne<tia with this Loan, cither: (2) a2 one-
time charge for flood zone determination, certification and tracking services; or {5) 4 vrie-time charge for flood zone
determination and certification services and subsequent charges each time remappings ¢r similar chan ges oceur which
reasonably might affect such determination or certification, Borrower shall also be respunsible for the payment of
any fees imposed by the Federai Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insuraies coverage, at
Lender's option and Borrower's expense. Lender is under no obligation 10 purchase any particular tipe or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Rovcower'
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed

H vy

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices.  ff Borrower obtains any

ILLINOIS--Singfe Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Eormis
Form 3014 1/01 Page 5 of 14 mﬂ:ﬂ;agfc_com
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender gg mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the msurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
inguranee proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the TeStoration or repair is cconomically feasible and Lender' s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
Is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required tu.n2y Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Porrawer shall not be paid out of the insurance proceeds and shail be the sole obligation of Borrower.
[fthe restoraticn or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied t5ths eums secured by this Sccurity Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such ipstiranes proceeds shail be applied in the order provided for in Section 2,

If Borrower abandorss the Property, Lender may file, negotiate and settle any available insurance ciaim and
related matters. If Borrowre, does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then LepJo- may negotiate and settle the claim, The 30-day period will begin when the
notice is given. In either event, orif Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, anv, (1 b) any other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) undar | insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lerder may use the insurance proceeds ejther to repair or restore the
Property or to pay amounts unpaid under the Note or (his security Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, establisiigid use the Property as Borrower' s principal residence
within 60 days afier the execution of thig Security Instrument a4d shali coutinue to occupy the Property as Botrower's
principal residence for at least one year after the date of pec upaLcy, tnless Lender otherwige agrees in writing, which
consent shall not he unreasonably withheld, or unless extenuating Cisce mstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or COmMMit was'eon the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property inordér 20 prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined purstant to Section 5 that repair or
restoration is not economically feasible, Borrower shalt promptly repair the Property if dumaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with dzmage to, or the takin 2
of, the Property, Borrower shall be responsible for repairing or restoring the Property only 1 Lenger has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single ayment or in
a series of progress bayments as the work is completed. If the insurance or condemnation proceeds are no. sufficient
fo repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of e repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time

ILLINQIS--Single Family--Fannie Mae/Freddia Mac UNIFORM INSTRUMENT - MERS ERormgs
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condermnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce faws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property, Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b} appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in 2 bankruptey proceeding. Securing the Property includes, but is not fmited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other codlc vislations or dangerous conditions, and have utilities turned on or off. Although T.ender may take action
under this Sectron 9, Lender does not have to do so and is not under any duty or obligation to do so. [t is agreed that
Lender incurgne tishility for not taking any or all actions authorized under this Section S

Any amouris djsbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Seeurity Instrument,  1jrsa Amounts shall bear interest at the Note rate from the date of disburscment and shail be
payable, with such interes?, ipon notice from Lender to Borrower requesting payment,

if this Security Instrugient is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the'lersc'wid estate and nterests herein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the express-written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leaschold and the fec title shall not merge unless Lender agrees 1o the merger
in writing,

10. Mortgage Insurance. IfLender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required 1o maintain the Mortgage Insurance in effect, I, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be ava labie from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to oi=in coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaleiit o the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by ender. [f substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay te-Lender-the amount of the separately designated
Payments that were due when the insurance Coverage ceasedto be in effect. Lender will aceept, use and retain these
payments as a non-refundable logs reserve in ey of Mortgage Insurance, Suc!; 1382 reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall ot ociequired to pay Borrower any

becomes available, is obtained, and Lender requires Scparately designated payments tow.rd the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance ag 2 condition of making the Loanang Rorrower was
required 1o make separately designated payments toward the prermiums for Mortgage Insurance, Boirrwer shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable Joss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section

ILLINOIS--Single Family--Fannie Mae/Freddic Mac UNIFORM INSTRUMENT - MERS ERorms
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As a result of these agreements, Lender, any purchaser of the Not °, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or mdirectly) amounts that derjve from (or might
be characterized as) a portion of Borrower' payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer' s risk, or reducing losses, If such agreement provides that an affiliate of Lender takes 2 share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements wili not affect the amounts that Borrower has agreed ¢o pay for Mertgage

Insurance, or any other terms of the Loan. Such agreemeats will not increase the amount Borrower will owe
for Mortgage Insurance, and they will net entitle Borrower to any refund,
y such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive ertain disclosures, tg request and obtain cancellation of the Mortgage Insurance, to have the
Mortgag: Incurance terminated automatically, and/or to recejve refund of any Mortgage Inserance premiums
that were urcarned at the time of such cancellation or termination,

1L, Assignrgrant of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby assigned to
and shall be paid'\a7 snder.

If'the Property is 4ar. inged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair’is economically feasible and Lender's security is not lessened, During such repair and
restoration period, Lender'shall have the right fo hold such Miscellaneous Proceeds until Lender has had an
Opportunity to inspect such Projerty 5 ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promyiy. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as tl.c work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscsllancous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Procieds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaicous Proceeds shall be applied to the sums secured by this Security
tnstrument, whether or not then due, with the excess, 't any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of 1 total taking, destruction, or loss in vigye of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whetiies 0 not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of wie Progerty in which the fair market value of
the Property Immediately before the partial taking, destruction, or loss in vitlue 15.2qual to or greater than the ammount
of the sums secured by this Security Instrument immediately before the partia! tiking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secarity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds muktiplied by the following fraction: {aJ th< total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} toe fair market value of the
Property immediately before the partial taking, destruction, or foss in value. Any balance shal! be »aid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fur market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amsuri of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumgnt whether
or not the sums are then dye,

if the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice i given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or tot then due, "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil ar criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's mterest in the Property
or rights under this Security Instrument. Borrower can cure such adefault and, if acceleration has oceurred, reinstate

LLINOIS--Single Family--Fannie Mae/Freqdie Mac UNIFORM INSTRUMENT - MERS Ic EFnrmis
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, prechudes forfeiture of the Property or other materiai mpairment of Lender's inicrest in the Property or
rights under this Security Instrument, The proceeds of any award or claim for damages that are attributabie fo the
impairment of Lender' interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Scetion 2.

12. Borrower Not Released; Forbearance By Lender Not 3 Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Seeurity Instrument granted by Lender 1o Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in [nterest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbeararice by Lender in exercising any right or remedy including, without limitation, Lender s acceptance of
payments froin third persons, entities or Successors in Interest of Borrower or in amounts less than the amouni then
due, shall not ¢4 swaiver of or preclude the exercise of any right or remedy.

13. Joint sad Sezerat Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligafignsand liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not ex 21 te the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the (ups wweured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modity, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-vigner's consent,

Subject to the provisions of Sectior’_15. any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wéi +65, and is approved by Lender, shall obtain all of Borrower’s righis
and benefits under this Security Instrument. Borroyser shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to Such release in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees {or services performed in connection with Borrower's
default, for the purpose of i 's interest in the Py op2rty and rights under this Security Instrument,
including, but not limited to, attorneys' fees, Property inspection and viluation fees. Inregard 1o any other fees, the
absence of express authority in this Security Instrument to charge agpecific fe to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees thy't are expressly prohibited by this Security
Instrument or by Applicable Law,

then: (a) any such loan charge shall be reduced by the amount neeessary 10 reduce the chacge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits wil] be refurided to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by mat:i: £ udirect payment
to Borrower. If a refund reduces principal, the reduction will be treated as 2 partial prepaymin’ without any
prepayment charge (whether or not g prepayment charge is provided for under the Note). Borrower's accentance of
any such refund made by direct payment 1o Borrower will constitute a waiver of any right of action Borrd wir might

FLINOIS--Single Family~Fannie MaeiFroddis Mac UNIEGRi INSTRUMENT - MERS PEra—
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address stated herein uniess Lender has designated another address by notice to Borrower, Any notice in conneetion
with this Security Instrument shall not be deemed to have been given to Lender untit actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirerment will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the Taw of the Jurisdiction in which the Property 1s located, Al rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the partics to agree by contract or it might be silent, but such silence shall not be
construcd as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given cffect without the conilicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
newter words'or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
wersa; and (o) the word "may" gives solc discretion without any obligation 1o take any action,

17. Bortavies's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means 24y iepal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in 4 bony, for deed, contract for deed, installment safes confract or escrow agreement, the intent
of which is the transfer of tte by Borrower at a future date to 4 purchaser.

I all or any part of the Propept .- or any Interest in the Property is sold or transferred {or if Borrower is not
natural person and a beneficial mterest i Rorrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of ali sums sccured by this Sccurity Instrument. However, this option
shall not be exercised by Lender if such exerrise s prohibited by Applicable Law.

If Lender exercises this option, Lender saall sive Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the 1111ce i given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security [nstrument. | [ Borrower fails to pay these sums prior to the expiration of

this period, Lender may invoke any remedies permitted by (nis Security Instrument without further notice or demand
on Borrower.,

Applicable Law might specify for the tertnination of Borrower's right to reii state; or {cleniryofa Judgment enforcing
this Security Instrument. Thoge conditions are that Borrower: (a) pays Lendeall sums which then would be dye
under this Security Instrument and the Note as if no acceleration had occurrea; (v) cires any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Lusti ument, including, but not
limited to, reasonabie attorneys' fees, property inspection and valation fees, and other foe: incurred for the purpose
) § interest in the Property and rights under thig Security Instrument; and ( 4) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights-widis this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall corarae unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower Pay such reins(atemeant sums

deposits are insured by a federat agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and ob] igations secured hereby shall remain fuily effective as if
no aceeleration had occurred, However, this right to reinstate shalf not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other fuortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to 2 sale
of the Note, If there is g change of the Loan Servicer, Borrower will be given written notice of the change which wiil

ILLINOIS--Single Family--Fannie Mae/Freddig Mac UNIFORM INSTRUMENT - MERS Eorms
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage oan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arg 1ot assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender inay commence, join, or be joined to any judiciat action (as either an individual
titigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice 1o take corrective action, |f Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be decmed to be reasonable for purposes of this paragraph. The notice of
acceleration #ad opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of tais/Seetion 20,

2. Hazardovs Substances. As uvsed in this Section 21 (a) "Hazardous Substances” are those substances
defined as toxic or hazatdgus substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other faramable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestss or formaldehyde, and radioactive materials: {b} "Environmental Law" means federa)
laws and laws of the jurisdiction wherethe Property is located that relate to health, safety or cnvironmenta) protection;
(¢} "Environmental Cleanup" inclades «n¥ Tesponse action, remedial action, or removal action, as defined in
Environmenta] Law; and (d) an "Envi-onmental Condition" means a condifion that can cause, contribute to, or
otherwise trigger an Environmenta] Cleanp,

Borrower shall not Cause or permit the prisesoy, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, 0n or in the Property. Borrower shall not do, nor aillow anyone eise
to do, anything affecting the Property (a) that is in violution of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the preseuce, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. “Ths: preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Fazirdoug Substances that are generally recognized
to be appropriate to normal residential uses and 1o maintenance of ‘he Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shal promptly give Lender written notice of (a) any inves igation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Troverty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b)any Environmeat;! Condition, incloding but not
limited to, any spilling, leaking, discharge, release or threat of retease of any Hazerdous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necescaivy Rorrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing hereix'sall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreenient in this Secy rity Instrament (but not prior to acceleration ender
Section I8 unless Applicable Law Provides otherwise). The notice shall specify: (a) the defauit; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that faiture to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
preceeding and sale of the Property. The netice shali further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of » default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified

LINOIS--Single Family--Fannie Mas/Fraddie Mac UNIFORI INSTRUMENT - MERS Prr—
Form 3014 1/81 Page 11 of 14 V?;’vi,‘!';ggg,ag,-c, o



1433756044 Page: 13 of 23

UNOFFICIAL COPY

in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to cellect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but ot limited to, reasonable attorneys’ fees and costs of title evidence,

23, Release, Upon payment of ali sums secured by this Security Instrument, Lender shail release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee i paid to a third party for services rendered and the charging of the fec is permitted
under Applicable Law.

24. Waiver of Homestead, Iy accordance with Tilinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance caverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower' s
eXpense *o protect Lender's interests in Borrower's collateral. This mnsurance may, but need not, protect Borrower's
mterests, The coverage that Lender purchases fMdy not pay any ¢laim that Borrower makes or any claim that is made
against Borrower g> connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. "1+ ender purchases insurance for the collateral, Borrower will be responsibic for the costs of
that insurance, including i-ite est and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance, The costs of the insurance may
be added to Borrower's total out.tardiig balance or obligation, The costs of the insurance may be more thap the cost
of insurance Borrower may be ableto okiain on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEF) BLANK]
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BY SIGNING

BELOW, Borrower accepts and ag
Instrument and in an

rees to the term
¥ Rider executed by Borrower and

recorded with it
g/ //% |

s and covenants contained in this Security

L 4 (Sﬁ‘ﬂ.i) (Scal)
ﬁAMUEL J PAVLOVCIK -Borrower “Borrower
== (Scal) (Seal)

-Borrower -Borrower

(Scal) (Seal)

‘Borrower -Borrower
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[Space Below This Line For Acknowledgment]

State of TLLINOTS
i - ‘]
County of C’ y s

/ -
iy / Al //"’/
The foregoing instrument was acknowledged before me this i / :
by __SAMUEL J PAVLOVCIXK

e
MARIG T
MO?&ry?:’:,?CMLLgNEz et
My COmrIniira;gtatO of%’h 0 ‘
S

{Seal) Sirial Number, if any

Loan Qriginator: Jesse Bgrer, NMLSR ID 728875
Loan Originator Organization: Prospect: Mortgage, LLC, NMLSR ID 329¢
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Loan Number: 81379421

FIXED INTEREST RATE RIDER

Date: NOVEMBER 25, 2014
Lender: prOSPECT MORTGAGE, LLC
Botrower(s): SAMURL J PAVLOVCIK

THIS FIXED INTEREST RATE RIDER is made this 25t day of NOVEMBER, 2014
and i< invorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or“Security Deed {the "Security Instrument”) of the same date given by the undersigned (the
"Borrower”) 1o secure Tepayment of the Borrower's fixed rate promissory note {the "Note") in favor of
PROSPECT MORTGAGE, LLC

{the "Lender” j fise Security Instrument encumbers the property more specifically described in the Security
Instrument and locatid »¢:

769 E OARWOCD BLVD UNIT 3, CHICAGO, ILLINOIS 60653
[Property Address)

ADDITIONAL COVENANTS, Ix. addition to the covenants and agreements made in the Security

Instrument, Borrower and Lender {vitier covenant and agree as follows:

A. Definition ( F ) "Note"” of th Security Instrument is hereby deleted and the following
provision is substituted in its place in the Security Tnstrument:

( E ) "Note" means the promissory note signed by ‘ae Borrower and dated NOVEMBER 25, 2014 .
The Note states that Borrower owes Lender ONE HUuwTR ED THIRTY-SIX THOUSAND

NINE HUNDRED AND 00/100 opllars (.S, § 136,500.00
plus interest. Borrower has promised to pay this debt in reguiar Periodic Payments and 1o pay the debt in
full not later than DECEMBER 1 , 2044 at the ra'eof 4,375 %.

BY SIGNING BELOW, Borrower aceepts and agrecs to the terms and covénants contained in this Fixed
Interest Rate Rider,

£ - {Seal)

ﬁ\MUEL I PAVLOVCIK  Bomower “Borrower
{Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

ILLINGIS FIXED INTEREST RATE RIDER R
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Loan Number: 81379421

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25th day of NOVEMBER, 2014 )
and is incorporated into and shall be deerned to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the " Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to PROSPECT MORTGAGE, LLC, A LIMITED LIABILITY

{the "Lender”) of the same date and covering the Property described in the Security Instrument and located at;

769 E OAKWOOD BLVD UNIT 3, CHICAGO, ILLINOIS 60653
[Property Address)

The Property irnludes a unit in, together with an undivided interest in the common elements of, g
condominium projéct Xnuwn as:

769 E OAKWOOD

[Name of Condominium Project)

(the "Condominium Project™). If the swiiers association or other entity which acts for the Condominium
Project (the "Owners Association”) holds fite to property for the benefit or use of its members or
shareholders, the Property also includes Borres er's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to U covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agier a follows:

A. Condominium Obligations. Borrower shall perforiiall of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i} Declaration or
any other document which creates the Condominium Project; (if by-laws; (5 code of regulations; and (iv)
other equivalent documents, Borrower shali promptly pay, when due, alydies 8%d assessments imposed
pursuant to the Constituent Docaments,

B. Property Insurance. So long as the Owniers Association maintains, with a pooeqally accepted
Isurance carrier, a "master” o "blanket" policy on the Condominium Project which is satisfactor i to Lender
and which provides insurance coverage in the amounts (including deductibie levels), for th¢ périads, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, iniclidin g,

property insurance on the Property; and (ii) Borrower's obligation under Scction 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER - DocMagic
Fannie Mae/Fraddie Mac UNIFORM INSTRUM T ;
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Borrower shail give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy,

In the event of a distribution of property insurance proceeds in liey of restoration or repair following
a loss to the Property, whether to the it or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.,

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a pubiic liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

U~ Condemnation. The proceeds of any award or claim for damages, direct or conseguential
payable/o Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether o/ £lieGnit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned ang shal o paid to Lender, Such procceds shail be applied by Lender to the sums secured by the
Security Instrameat 4s rrovided in Section 11,

E. Lender's Pior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, cithcr vaiition or subdivide the Property or consent to: (i} the abandonment or
termination of the Condominiuiy Project, except for abandonment or termination required by law in the case
of substantial destruction by fire ¢r other casualty or in the case of 3 takin g by condemnation or eminent
domain; (ii) any amendment to any provisian of the Constituent Documents if the provision is for the eXpress
benefit of Lender; ( 1i} termination of prefessiznal management and assumption of self-management of the
Owners Association; or (iv) any action which'would have the effect of rendering the public hiability insurance
Coverage maintained by the Owners Association Unaccptable to Lender,

F. Remedies. It Borrower does not pay condoniraum dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under ihis piragraph F shall become additional debt of
Borrower secured by the Security Instrument, Unless Borrower <ad Lender agree to other terms of payment,
these amounts shail bear interest from the date of disbursement =, the Nate rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.,

MULTISTATE CONDOMINIUM RIGER DocMagic
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BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenants contained in this
Condominium Rider.

L i

(Scal) {Scal)
UEL J ISAVLOVCIK FrOWCr rrower
<V L (Seal) (Seat)
-Borrower ~-Borrower
(aed) (Scal)
-Borrow er -Borrower
MULTISTATE CONDOMINIUM RIDER
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Loan Number . 81379421

IHDA MORTGAGE RIDER
NOTICE TO MORTGAGOR

THE PROVISIONS OF THiS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE
LOAN. DO NOT SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU
READ AND UNDERSTAND THESE PROVISIONS.

RIDER TO MORTGAGE BY AND BETWEEN  SAMUEL J PAVLOVCIK

(THE "MORTGAGOR") AND  PROSPECT MORTGAGE, LLC
(THE "LENDER"),

The  Mortgagor. is executing simultaneously  herewith that  certain mortgage, dated

NOVEMBER 2& , 22014 (the "Security Instrument”) to secure a loan (the "Loan") made by
PROSPECT MORT/ SAGE, LLC
(the "Lender") in the amovit nf & 136,900.00 to the Mortgagor, evidenced by a note

(the "Note™) of even date here with. It is expected that the Loan will be purchased or securitized by the
Illinois Housing Development Autliority (the "Authority"). It is a condition of the making of the Loan that
the Mortgagor execute this Rider.

In consideration of the respective covenants of “ic partics contained in the Seeurity Instrument, and for other
good and valuable consideration, the receipt, 2dequacy and sufficiency of which are acknowledged,
Mortgagor and Lender further mutually agree as 1ollgw-s:

. The rights and obligations of the parties to the Security Instrument and the Note are expressly
made subject to this Rider. In the event of any conflict letveen the provisions of this Rider and the
provisions of the Security Instrument and the Note, the provisicns-of this Rider shall control.

2. Notwithstanding the provisions of Paragraph 5 of the Seeurity {nsttiment, the Mortgagor agrees
that the Lender or the Authority, as applicable, may, at any time and wition, prior notice, accelerate
all payments due under the Security Instrument and Note, and exereise any other remedy allowed by
law for breach of the Security Instrument or Note,  (a) the Mortgagor sells, et or fails to occupy
the property described in the Security Instrument as his or her permanent and priniary residence; or
(b) the statements made by the Mortgagor in the Affidavit of Buyer (Illinois Housiig Pevelopment
Authority Form MP-6A) are not true, complete and correct, or the Mortgagor fails t0 4bige by the
agreements contained i the Affidavit of Buyer; or (¢) the Lender or the Authority finds any ‘fatoment
contained in that Affidavit to be uitruc. - The Morigagor understands that the agreemeni<. and
statements of fact contained in the Affidavit of Buyer are necessary conditions for the granting of the

3. The provisions of this Rider shali apply and he effective only ar such times as the Authority
securitizes your loan or is the holder of the Security Instrument and the Note, or is in the process of

MORTGAGE RIDER - NOTICE TO MORTGAGOR
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THDA MORTGAGE RIDER

NOTICE 1O
MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBST ANTIALLY MODIFY T HE TERMS OF THE LOAN. DO NOT SIGN
THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS,

RIDER TO MORT¢ ‘AGE BY AND BET WEEN SAMUEL 4 PAVLOVCIK (THE
“MORTGAGOR” »AND PROSPECT MORYGAGE, Li¢ (THE “LEN DER™)

The Mortgagor is “xecuting. simultancously hercwith that certain nortgage, dated NOVEMBER 25 L2014 e "Security

Instrumient™) (o seeure g loar {the "Loan”) made by PROSPECT MORTGAGE, LLC {The “Lender™ in the amount of
S 7 L] - " T .

$ 136,900 00 1o the o tgagor. evidenced by 2 pote (the "Note") of even dare herewsth, 1t is expected that the Loan will be

St S :

purchased or securitized by the Iimes Housing Development Authority (the " Author ty"). TLis a condition of the making of the Lo
that the Murtgagor execute this Rider,
I consideration of the respective covenants Gf the partics contaited in the Securtty Instrianent, angd for other good and valuable

considerution, the teceipt, adequacy und sufficidney Of which arc acknowledged, Mortgagor and Lender further mutuaily agrec ag
follows;

I The nights and obligations of the pacties 1o the Seeunty Instrument ang the Note are expressly made subject to this Rider.
In the event of any contlict between the provisions of 1z Rider and the Pprovisions of the Securig ¥ instrument and the Note,
the provisions of this Ruder shali congrol

2. Notwithsianding the provisions of Paragraph 5 of the Seduriy Tasteument, the Mortgagor agrees that the Lender or the
Authority, as applicable, may, ar any fime and withoyt prioy mosice. accelerate gl Payinemts due under (he Security
Instrument and Note, and exercise any other remedy allowed by liw/for breach of the Security nstrument or Note, if (a)
the Mortgagor sel fs, rents or fails fo oceupy the property described 1 the Secur ty Instrument as his or hier permunent ang
primary esidence; or (b) the statements made by the Mortgagor in e Atfidavit  of Buyer (Hlinois Housing
Development Authority Form MP-6AY} are not Bue, complete and correct oo the Mortgagor fails 1o abide by e
agreements contained in the Alfidavit of Buyer; or (¢) the Lender or the Authoriy Sinds Any stalement contained in thyy
Aflidavit 1o be untrue. The Mortgagor understands that the agreements and stalement, of faef contained in the Affidavis of
Buyer are fecessary conditions for the granting of the Loan.

3. The provisions of this Rider shali apply and be effective only at such times a5 (he Authority seeiiiizes your loan or is

the holder of the Security Tnstrument and the Note, or is in the process ol securitizing or puchasing the Security
Instrument and the Note. H the Authority does not SCCUritize or purchase the Security lestrument apd 1l Nute, or if the
Authonity sells or otherwise transfers the Security Instrument apd the Note 10 another individual or enitty, the provisions
of this Rider shalf no longer apply or be effective, and this Rider shall be detached from (he Security Instrument.

S

SPMUEL J PAVLOVGIK

HLLINOIS
HOUSING
DEVELOPMENT

Mortgage Rider
AUTHORITY
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Commitment Number: 140471 72

PARCEL 1:

PARCEL 2:

EXCLUSIVE USE FOR PARKING PURPOSES INAND TO PARKING SPACE NO. P-3, A LIMITED COMMON
ELEMENT, AS =T FORTH AND DEFINED IN SAID DECLARATION OF CONDOMINIUM AND SURVEY
ATTACHED T HERETO, IN CooK COUNTY, ILLINOIS.

Permanent Index Numtier) 20-03-208-044-1003

Property Address: 769 E. QA/CVOOD BOULEVARD, UNIT 3, CHICAGO, IL 60653

Prism Title Services, LL.C
1011 E, Touhy Ave., Ste. 350
Des Plaines, I 60018

A Policy Issuing Agent for

Fidelity National Title Insurance Company
Commitrment

Exhibit A (14047172.PFD/140471?2.’1 3)



