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A10-303( ' MORTGAGE

PRAIRIE TITLE MIN: 100857700005352494
6821 W. NORTH AVE. SIS Telephone #: (888) 679-MERS

peemvmmions  OAK PARK, IL 60302

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20 and 21,
Certain rules regarding the usage of words used in this document are also provided in Section 16,

(A) “Security Instrument” means this document, which is dated November 24, 2014, togethzi with all Riders to this document.

(B) “Borrower” is PAULD ELLENBOGEN AND JAMIE STANESA, AS TENANTS BY THE ENTIRETY. Botrower s the mortgagor
under this Security Tnstrument,

(C) “MERS” is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that i3 acti 1g solely as a norinee for
Lender and Lender’s successors and assigns, MERS (s the mortgagee under this Security Instrument, MTKE s arganized and existing
under the laws of Delaware, and has an address and telephone number of P.0O. Box 2026, Flint, MI 485012020, ‘el (888) 679-MERS.

(D) “Lender” is Stoncgate Mortgage Corporation, Lendet is an Qhio corporation, otganized and existing under tie laws of OH.
Lender’s address is 9190 Priovity Way West, Suite 308, Indianapolis, IN 46240-1437.

(E)) “Note” means the promissory note signed by Borrower and dated Noveruber 24, 2014, The Note states that Botrower owes Lender
TWO HUNDRED SIXTY THOUSAND AND NO/100 Dollars (U.S. $260,000,00) plus interest at the rate of 3.125%, Borrower has
promised to pay this debt in regular Petiodic Payments and to pay the debt in full not later than December 1, 2024,

(F) “Property” means the property that is described betow under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayiment charges and late charges due under the Note, and all surns
due under this Security Instrument, plus interest,

ILLINOIS- Single Family - Fannle Mae/Freddla Mac UNIFORNM INSTRUMENT with MERS Form 3 ‘_1101_."
Page 1 of 10 2

108, Inc. Borrower(s) Inltials 7 . :]9

ittt




1433756003 Page: 3 of 12

UNOFFICIAL COPY

LEGAL DESCRIPTION

THE NORTH 44 FEET OF LOT 6 IN BLOCK 6 IN CLOSE’S SUBDIVISION IN THE
SOUTHWEST % OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQOF RECORDED
MAY 19, 1892 IN BOOK 52 OF PLATS PAGE 37 AS DOCUMENT NUMBER 1668566, IN
COOK COUNTY, ILLINOIS,

PERMANENT INDEX NUMBER: 16-08-312-016
COMMONLY KNOWN AS: 321 § CUYLER, OAK PARK, ILLINQIS 60302
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(H) “Riders” means all Riders to this Security Instrument that are exeeuted by Borrower. Tha following Riders are to be executed by
Borrower [check box as applicable]:

[l Adjustable Rate Rider [l Condominium Rider [C1, Second Home Ridet
[] Balloon Rider [] Planned Unit Development Rider 1 VARider
[0 1-4 Family Rider ] Biweekly Payment Rider

O Other [Specify]

() “Applicable Law” means all controlling applicable federal, state und local statutes, regulations, ordinances and administrative rules and
orders (that have the cffect of law) as well as all applicable finad, non-appealable judicixl opinions,

(J) “Community Association Dues, Fees, and Assessments®” means all dues, fees, assessments and other charges that are imposed on
Barrower or the Property by a condominium association, homeowners association ot similar organization,

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, ot 1
authorize a financial inztitution to debit or credit an account. Such term includes, but is not limited to, point-ofssale transfers, automated
teller maghing tranzactinus, transfers initiated by telephone, wire transfers, and sutomated clearinghouse transfers,

(L) “Escrow Items” meas those items that are desetibed in Scetion 3, i

(M) “Miscellancous Procee 4s” means any compensation, settlement, award of damages, or proceeds paid by any third party {other than
insurance proceeds paid under the chverages desctibed in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condernnation or
other taking of all or any part of thie Pegnarty; (1ii) conveyance in Hiewof condemation; ot (iv) misrepresentations of, or omissions a3 to, the
value and/or condition of the Property.

(N) “Mortgage Insurance” means insuranse vrotecting Lender against the nonpayment of, ot default on, the Loan.

(0) “Periodic Payment” means the regularly ectieduled amount due for (i) principal and interest under the Note, plus (ii) any amounts
under Section 3 of this Security Instrument, ‘

(P) “RESPA” means the Real Estate Settlement Procedures Act (1211.5.C, § 2601 et seq.) and its implementing regulation, Regulation X
(12 C.FR. Part 1024), as they might be amended from 102t time, ot any additional or successot legislation or regulation that governs the
same subject matter, As used in this Security Instrument, “ReSPA” refers to all requirements and restrictions that axe imposed inregard to a
“federally related mortgage loan” even if the Loan does not (ualifv.as a “federally related mortgage loan” under RESFPA.

(Q) “Successor in Interest of Borrower” means any party tha: has taken title to the Property, whether or not that party has assumed
Baorrower’s obligations under the Note and/or this Security Instrumeat,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the tepayment of the Loan, and afl ienewals, extensions and modifications of the Note; and
(il) the performance of Borrowet’s covenants and agreements under this Security iostrument and the Note. For this purpose, Bortower does
hereby mortgage, grant and convey to MERS (solely as nominee for [ender and Lend sr’s successors and assigns) and to the successors and
assigns of MERS, the following described property located in the County of Cook; ;

See Attached Exhibit A
Parce! [D Nutber; 16-08-312-016

which currently has the address oft 321 8§ Cuyler AVE,
OAK PARK, ILLINOIS 60302 (“Property Address”);

TOGETHER WITH al! the improvements now or hereafter erected on the property, and all casements, appu:eenances, and fixtures now
ot hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrumeric. All of the foregoing is
referred to in this Security Instrument as the “Property.” Barrower understands and agress that MERS holds only icgatiitle to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as novsines for Lender and
Lender’s successors and assigns) has the right: to exetcise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requited of Lender including, but not limited to, releasing and canceling this Seourity
Instrument,

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

ILLINOIS- Single Famlly - Fannle Maa/Freddie Mac UNIFORM INSTRUMENT with MERS F ?,914 1101
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~ THIS SECURITY INSTRUMENT cottibines unifort covenants for national use and non-unifornt covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering real propetty,

UNIFORM COVENANTS, Borrower and Lender covenant and agtee as follows:

I, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principat of, and interest on, the debt evidenced by the Note and any prepaynient charges and late charges due under the Note, Borrower
shall also pay funds for Fscrow Ttems pursuant to Section 3, Payments due under the Note and this Security Tnstrment shall be made in
U.8, currency. However, if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to [ender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender; () cash; (b) money order; (c) certified check, bank cheek, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc devmed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender it 2acordance with the notice provisions in Section 15. Lender may retum any payient of partial payment if the
paywment ot partial payricris ate insufficient to bring the Loan cutrent. Lender may accept any payment ot partial payment insufficient to
bring the Loan current, witkircwaiverof any rights hérettnder or prejudice to it rights lo refuse such payment or partial payments in the
future, but Lender is not obligatzel 2 apply such paynicnts at the time such paymenty are necepted. If each Periodic Payient is applied as of
its scheduled due date, then Lendetead not pay intcrest o unapplied funds. Lender may hold such unapplied funds until Botrower takes
payment to brifyg the Loan current, if Purrower does not do so within a reasonable period of time, Lendet shall either apply such funds or
return them to Borrowet. I not applied cartier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure, No offset or claint which Barrower might have now or in the future against Lender shall relieve Borrawor from making
payments due under the Note and this Secur.tvJoszument ot performing the covenants and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds., Ercept as otherwise desctibed in this Section 2, all payments accepted and applied by
Lender shall be applied in the following arder of ptioritv: (a) interest due under the Note; (b) principal due under the Note; (¢) amounts due
under Section 3. Such payments shall be applied to edch Deriodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, sevond to any othe! amounts due under this Security Instrument, and then to reduce the principal
balance of the Note,

If Lender receives a payment from Botrower for a delinguen* Teriodic Payment which includes a sufficient amount to pay any late
charge due, the payment may be applied to the delinquent payment and the late charge, If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repaynicn’ of the Periodic Payments if, and to the extent that, cach payment
¢an be paid in full, To the extent that any oxcess exists after the payments appliod to the full payment of une or more Periodic Payments,
such excess may be applied to any late charges due, Voluntary prepaymezts ahall be applied first to any prepayment charges and then as
deacribed in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Procecds to principal due under the Note shall not extend or
postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Eserow Items. Borrower shall pay to Lender on the day Periodic Paymer.s are due under the Note, until the Note is paid
in full, 2 sum (the “Funds™) to pravide for paytent of amounts due for: (a) taxes and asscseneats and other items which cad attain priority
over this Security Tnstrument as a lién or encumbrance on the Property; (b) leaséhold paymeats-or ground rents on the Property; if any;
(¢} premiums for any and all insurance tequired by Lender under’Section 5;'and (d) Mortgage insuiance premiums, if any, or any sums
‘payabls by Borrower to Lender in ficu of the payment of Mortgage Insurance premiuens in accardanst with the provisions of Section 10,
“These jtems are called "Eserow tents."™ At érigination of 4t any time guring the term of the Loan, Lendrzmay require that Community
Association Dugs, Fes, and Assessments, if any, be escrowed by Barrower, and suchidues, fees and assessments shall be'an Escrow tein,
Botrower shall promptly furnish to Lender alt notices of amounts to b¢ paid under this Scetion., Barrower sinu ray, Lender the Funds for
Escrow ftems unless Lender waives Dorrower’s obligation to pay the Funds for any or all Escrow Items. Lerder may waive Borrower's
obligation to pay to Letider Funds-for any or all Escrow Itets at any time, Any such waiver may only be in writing, In the event of such

walver, Borrower shall pay direetly, when and wheic payable, the amounts due for any Escrow [tems for which payirent of Funds has been
waived by Lender and, if Lender requires, shall furnish'to Lender receipts evidencing such payment within such time period as Lender may
require; Borrower's obligation to make such payménts'and to provide receipts shall for'all purposes be deemed to be g covenant and,
agreement contained in this Socurity Instrument, as the phrase “covenant and agrecment” is used in Section 9, I Borrowet is obligated to,
‘pay Escrow Ttems directly, pursuant to a waiver; and Borrower. fails 10 pay the amount due for an Eictow [tém, Lender may exercise ifs;
rights uider Sectidn 9 and pay such amoint and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Eserow ltems at any time by a notice given in accordance with Section 15 and, upon Such!
revocation, Borrowet shall pay to Lendet all Funds, and in such amounts, that arg then required under this Section 3. o

Lender may, at any time, cotlect and hold Funds in an atount (a) sufficient to petmit Lender ta apply the Funds at the time specified

under RESPA, and (b) not to exceed the maxitum amount a fender can require under RESPA, Lender shall estimate che amount of Funds

ILLINOIS- Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT with MERS Form gg‘],4;1101 "
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(Ll‘ue on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
aw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including Lender, if
Lender is an institution whose deposits are so insured) ot in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow
Tterns no later than the time specified under RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually
znalyzing the escrow account, ot vetifying the Escrow Items, unless Lender pays Bortower interest on the Funds and Applicable Law
permits Lender to make such a charge, Unless ar agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest ot earnings on the Funds, Borrower and Lender can agree in writing, however,
ﬁlgg gercst shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by

If there is a surplus of Funds held in esctow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESFA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as requited
by RESPA, and Bortower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more
than 12 monthly paytnents. Tf there is a deficiency of Funds held it escrow, as defined under RESPA, Lender shall notify Bortower 4s
required by RESPA, ~ia Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthiy payments,

Upon payment in £all-of all sums secured by this Security Instrument, Lender shall promptly refund to Borrawer any Funds held by
Lender.

4, Charges; Liens, Borrowsr shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property which can
attain priority over this Security [ust:uinznt, leasehold payments or ground rents on the Property, if any, and Community Assaciation Ducs,
Fees, and Assessments, if any, To the 2xtent that these items are Escrow Itoms, Borrower shall pay them fo the manner provided in Section
3.

Borrawer shall promptly discharge any iien which has priority over this Security Instrument unless Borrower: (a) agrees in writing to
the payment of the obligation secured by th lien in a manner aceeptable to Lender, but only so long as Borrower Is performing such
agreement; (b) contests the lien in good faith by, ordetonds against enforcement of the lien i, legal proceedings which in Lender’s opinion
operate to provent the enforcement of the lien while those proceedings are pending, but only until such proceedings are concludad; or
(c) secures from the holder of the lien an agreement fatisfactoty to Lender subordinating the lien to thig Security Instrutment, If Lender
determines that any part of the Property is subject to adier. which can attain priority over this Security Instrument, Lender tmay give
Borrowet a notice identifying the lien. Within 10 days of the 2243 on which that notice is given, Borrower shall satisty the lien or take one or
more of the actions set forth above in this Section 4,

Lendet may tequire Botrower to pay & one-time charge for 4 reau estate tax verification and/or reporting service used by Lender in
connection with this Loan,

5. Properiy Inktrance. Borrawer ghall kéep theimprovements nov? existing or hereafter erected on the Property insured against loss
by fire, hazards included within the term “extended eoverage,” and any other hezards including, but not limited to, earthquakes and floods,
for which Lender requires insurance, This insurance shall be maintained in the axaounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursiant to the precediny senterices ean £tange during the tetm of the Loan, The insutance cartier
providing the insurance shall be chosen by Borrawer subject to. Lender's right to disipprove Borrower’s choice, which right shall not be
exetcised unreasonably. Lender may require Borrower to pay, ifl connection with thiz Lo, either: (a) a one-time charge for flood zone
determination, certification and tricking services; ot (b) & one-time charge for. flood zore determination and certification services and
subsequent charges each time remappings or similar changes ocour Which reasonably tugh: aiTct such determination or certification.
Bortower shall also e responsiblé for the payment of any fees imposed by the Federal Emergenzy ivizaagement Agency in connection with
the review of any flood zone determination resulting rom an objection by Borrower.

1f Borrower fails to maintain any of the coverages described above, Lender may obtain insurasce eoverage, at Lender’s option and
Borrower’s expense, Lender is under no obligation to purchase any pattieular type or smount of coverag e, Tt erefore, such coverage shall
caver Lender, but might or might not protect Borrower, Borrower s equity in the Property; or the ontents ui (hs Property, against any risk,
hazard ot liability and might provide greater or lesser coverage than was previously in effect. Borrowor acknew!zdaes that the cost of the
instirance coverage so obtained might significantly exceud the cost of insurangs that Borrower ¢ould have obtaincd Any-amounts disbursed
by Lender under this Section 5 shall become additional debt of Botrower secured by this Security Instrument, Thess s mounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Tender to Borrower
requesting payment, L L L

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove such policies,
shall include a standard mortgage clause, and shall name Lender es mortgagee and/or as an additional loss payee, Lender sljallﬁa\"e the
tight to hold the policies and renewal certificates, If Lender requires, Horrower dhall prampily pive to Lender all recelpts of paid premiums
and renewal notices. If Borrawer abtains any fonm of insurance coverage, not atherwise required by Lender, for damage to, or destruction
of, the Property, such policy shall include a stendard mortgage clause and shall nanie Tendér as morigagee and/or as ari additional loss
payee.

ILLINOIS- Single Family - Fannle Mae/Freddle Mac UNIFORN INSTRUMENT with MERS Form 3019 1001
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In the event of loss, Borrower shall give prompt notica to the insurance carrier and Lender, Lender may make proof of loss if not made
promptly by Borrower, Unless Lender and Bortower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lendet, shall be applied to restoration or repair of the Property, if the restoration or repair is econamically
feasible and Lender’s security is not lessened. Duting such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lendet has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly, Lender may disburse proceeds for the ropairs and restoration in a single
payment or in o series of progress payments as the work is completed. Unless an agreement is made in writing or Applicabls Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Botrower any interest or earnings on such proceeds, Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurange proceeds and shall be the sole
obligation of Borrower, If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums seoured by this Security Instrurment, whether or not then due, with the excess, if any, paid to Botrower,
Such insurance proceeds shell be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance claim and related matters. If Borrower

does not respond within 30 days to  notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim, The 30-day petiod will begin when the notice is given, In either event, or if Lender acquires the Property under Seclion
22 or Gtheérwise, Baitovic hereby tissigns to Lender (a) Borrower's rights to any insurance proceeds in in amount not to exceed the amounts
"unpaid unider the Note of this Security [nstrument, and (b) any other of Borrawer’s rights (other than the right to any refund of unearned
“premiums paid by BorrowerY under all insurance policies covering the Property, insofar as suchrights ave applicable to the coverage of the
‘Propesty. Lender may use thd ipuurance proceeds either (o repair of restore the Property or to pay amounts unpaid under the Note or this
Security Instrument, whether or na! then due. |

6, Occupaney, Botrowsr shail occhpy, establish, and use the Property as Borrower’s principal residence within 60 days after the
execution of this Security Tnstruraent apA shall continue to oceupy the Property as Borrower’s principal residence for at least one year after
the date of occupaney, unless Lender otherwise agrees in writing, which consent shall not be wnreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrewver 3 control.

7. Preservation, Maintenance and Protect’on ¢f the Property; [nspections, Borrower shall not destroy, damage or itnpair the
Propetty, allow the Property to deteriarate of commitwrate on the Property, Whether or not Borrower is residing in the Property, Borrawer
shall maintain the Property in ordet to prevent the Pionarty from detetiorating or decreasing in'value due to its condition, Unless it s
determined pursuant to Section § that tepair or restoration ‘s ot ecoromically feasible, Borrower shall promptly repait the Troperty if
darnaged to avoid fusther deterioration’or damage. If insurace ot condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has relcased proceeds for such

urposes: Lender may disburse proceeds for the repalrs and rostoration in a single payment or In a series of progress payments as the work
15 completed, If the insurance or condemnation proceeds are not suftictant to repair of restore the Property, Borrower is not relicved of
Borrower’s obligation for the completion of siich repdir or réstoration, ‘

" Lender o ité agent may make reasonable entries upon and inspections 21 the Property. Tf it has reasonable cause, Fonder may inspect
the interior of the improvements on the Property, Lender shall give Borrower noiice at the time of o ptior to such an interior inspection
specifying Such reasonable cause, '

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process, Borrower or.any persons ot
entities acting at the divection of Borrower or with Borrower’s knowledge or conseit gave materially falsé, misléading, or inaccurale
information ot statements:ta Lender (or failed fo provide Lender with material inforn@iion) in connection. with the Loan, Material
representations inolude, but are not limited to, representations concerning Borrowers ocoupangy”of the Property a8 Borrower’s pringipal
residence,

9. Protection of Lender’s Tnterest in the Property and Righti Undér this Security Instrumen?; [f () Borrawer fails to perfornt the
covenants and agreements contained it this Security Instrument, (b) there is & legal procceding that might significantly affeet Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceediiig in bankruptuy, prinate, for candenination Gt
forfeiture, for enforcement of a_lien which may attain priority over this Security Instrusient or to enforeg laws or regulations), or
(¢) Borrowet has abandaned the Property, then Lender may do and pay for whatever is reasonable or appropriate io protect Lender’s interest
it the Property and rights under this Security Instriment, including protecting and/or assessing the value of the 2, Apefty, and seeyring
‘and/or repairing the Property. Lender's dctions cau iriclude, but are ot limited to: () paying any sums scoured by a lisni wh ich has priority
over this Sceurity Tnstrument; (b) appearing in courtyand (¢} paying reasonable attorneys® foes to protect its interest in the Property and/or
rights undér this Security Instrument, incloding its sechred position in # bankruiptey proceeding, Securing the Praperty includes, but is not
limited to; entering the Property to make repairs, ehange locks, replace or board up doors and windows, draia water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned onor off. Altliough Lender may take action inder this
Section 9, Lender docs not have to do so and is not under any duty ot obligation to do so. Ttis agreed that Lender incurs no liability for not
taking any or all actions authorized under this Section 9.

iLUNOIS- Single Family - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT with MERS Form 3044 1/
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Any amounts disbursed by Lender under this Section 9 shall becomne additional debt of Botrower secured by this Security Instrument.
These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Botrower tequesting payment,

If this Security Instrument is on a leasehald, Borrowet shall comply with all the provisions of the lease. I Bortower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

10, Mortgage Insurance. If Lender required Mortgage [nsurance as a condition of making the Loan, Borrowet shall pay the premiums
required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was requited to make separately designated
payments toward the premiums for Mortgage Insurance, Botrower shall pay the premiums required to oblain coverage substantially
equivalent to the Mortgage Insurance previously in effect, 4t 4 cost substaatially equivalent to the cost to Borrower of the Mortgage
[nsurance previously in effect, from an alternate mortgage insurer selected by Lender, [f substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continug to pay to Lender the amount of the separately designated payments that were due when
the insutance coverage ceased to be in effect, Lender will accept, use and retain these payments as a non-refundable loss teserve in liew of
Mortgage Insurance, Sueh loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender
shall not be required 4o péy Borrower any intetest or earnings on such loss reserve, Lender can no longer require loss reserve payments if
Mottgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insuret selected by Lender again
becomes available, is ooteined, and Lendet tequires soparately designated payments toward the premiums for Mortgage Insurance, If
Lender required Mortgage izdncance as a condition of making the Loan and Botrower was requited to make separately designated payments
toward the premiums for Mortgire Insurancé, Botrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to

Fovidé a non-réfundable loss resmeve; vintil Lender’s requirement for Mortgage [nsurance ends fn accordance with any written agroetnent
between Borcower and Lender providirg for such termination or until termination is required by Applicable Law. Nothing in this Section 10
affects Botrower's obligation to pay 1ntrcst at the rate provided in the Note.

Mortgage nsurance reimburses Lendet (2 any entity that purchases the Note) for certain lasses it may incur if Botrower does not repay
the Loan as agreed, Borrower is not a party to/the Mortgage Insurance,

Mortgage insurers evaluate their total risk on a/tauch insurance in force from time to time, and may enter into agreements with other
partics that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are satisfactory to the morigage
insurer and the other party (or parties) to these agreemers, These agreements may require the morigage insurer to make payments using any
source of funds that the mortgage insurer may have avaiiiois (which may include funds obtained from Mortgage Insurance premiums)..

As 1 result of these agreements, Lendler, any purchascroF the Note, anothet insurer, any reinsuor, any other entity, or any affiliate of -
any of the foregding, may réceive {directly or indirectlyy amorints that derive fiom (or might be characterized as) a portion of Borrower'’s.
payments for Mortgage Insurance, in exchange for shating ot mod fying the mortgage insurer’s tisk, or teducing losses; I€such agreemient
provides that an affiliate of Lender.takes a share of the insurer's #ishin exchange for a share of thé preutiums paid o the insyrer; the
arvdngemeiit is often termid “eaptive reinsurapce.” Further; Uy o o B

(1) Any such agreements will not affect the amounts that Boreower hias agreed to pay for Mortgage Insurance, or any other
terms of the Loan. Such agreements will not increase the amount Bordow o will owe for Mortgage Insurance, and they will not
entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has — if azy — with respeet to the Mortgage Insarance under the
Homeowners Protection Act of 1998 or any other law, These rights may include (ne right to receive certain disclosures, to request
and obtain canceltation of the Mortgage Insurance, to have the Mortgage Insurance torminated automatically, and/or to receive a
refund of any Mortgage [nsurance preminms that were unearned at the time of sucl) coagellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are tereby assigned to and shall be paid to
Lender, o
Tf the Property is damaged, such Miscellaneous Procceds shall be applied to restaration of repuirof the Property, if the restoration'or
repair is economically feasible ang Lender’s security is riot lesséned, During such repair and restoration p riod, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensuratha surk has been ¢otnpleted to
Lender's satisfaction, provided that such laspection shail be undertaken promplly. Lender may pay for the eepars and restoratian in g single
disbursement ot in a serics of progress payiments as the work is completed. Unless an agreement is made in virfiiny or Applicable Law
requires interest to be paid on such Miscellancous Proceeds, Lender shall ot be required to pay Dorrower any intezest o carnings on such
Miscellancous Proceads. Ifthe restoration or repairis not ccononiigally feasible or Lender’s socurity would be lessened, the Miscellancous-
Proceeds shall be applied to the sums seoured by this Security Instrument, whether or not then due, with the excess, ifany; paidto Borrower,
Such Miscellaneous Proceeds shall be applied in the otder provided for in Section2, " T

1n the event of a total taking, destruction, ot loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether ot not then due, with the excess, if any, psid to Borrower. ‘

Tn the cvent of a partial taking, destruction, ot loss in value of the Property in which the fair market value of the Property inumediately
before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this Security Instroment
immediately before the partial taking, destruction, or loss in value; unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shal! be rediiced by the amount of the Miscellancous Proceeds multiplicd by the follawing fraction: (2) the total
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amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Propetty immediately
before the partial taking, destruction, ot loss in value i3 less than the atnount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellansous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sumns are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Botrower that the Opposing Party (as defined in the next
sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authotized to collect and apply the Miscellaneous Proceeds either to testoration or repair of the Property oe to the sums
secured by this Security Instrument, whether or not then due, “Opposing Party” means the third party that owes Botrower Miscellaneous
Proceeds or the party against whom Borrowet Las a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could result in
forfeiture of the Property ot other material impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrowet can cure such a default and, if acceleration has eceurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a tuling that, in Lender’s judgment, prectudes forfeiture of the Property or ather material impairment of Lender’s
interest in the Proper;: or rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lendet’s izitstest in the Property are hereby assigned and shall be paid to Lender.

All Miscellangous Pracazds that are nat applied to restocation or repair of the Properly shall be applied in the ordet provided for in
Seciion 2,

12, Borrower Not Releas:ds Forbearance By Lender Not a Waiver, Extension of the time for payment or moditication of
amortization of the sums secured byt Security Tnstrument granted by Lender to Borrower or any Successor in Interest of Borrower shall
not operate to release the liability ol Barrower or any Successors in Interest of Borrower, Lender shall not be required to commence
proceedings against any Successor in Tatorest of Borrower ot to tefuse to extend time for paytaent or atherwise modify amortization of the
sums secured by this Security Instrument by tesson of any demand made by the original Borrower or any Successots in Interest of
Bortower, Any forbearance by Lender in exersising any right or remedy including, without limitation, Lender’s acceptance of payments
from third persons, entities o r Successors in Tnter st o Bortower or in amounts less than the amount then due, shall nat be a waiver of o
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-slgners; Sucressors and Assigns Bound, Borrower covenants and agrees that Bocrower’s
obligations and liability shall be joint and several, Howevci, =y Borrower who co-signs this Security Instrument but does not executs the
Note (a “co-signet™); (a) is co-signing this Security Instrumer.t onlvto mortgage, grant and convey the co-signer’s ititerest in the Property
under the tetms of this Seeurity Instrutment; (b) is not personally otligated ta pay the sunis secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree to extend, inadity, forbear or make any aceommodations with regard to the terms
of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Tnterest of Rectawer who assumes Borrawet s obligations under this Security
[nstrument in writing, and is approved by Lender, shall obtain all of Borrower’sc151ts and benefits under this Secutity Instrument. Borrower
shall not be released from Borrower's obligations and liability under this Secuiitv Instrument unless Lender agrees to such release in
writing. The covenants and sgreements of this Security Tastrument shall bind (Gevept a=peovided in Section 20) and benefit the successors
and assigns of Lender.

14, Loan Charges. Lender may charge Batrower fees for setvices performed it conteriion with Borrower’s default, for the purpose of
protecting Lender's interestin the Property and rights under this Security Instrument, incluging; tot not limited to, attorneys’ fees, property
inspection and valyation fees, In regard to any other fegs, the absence of express authority in this Seeurity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition an the charging of such fee. Lender may not che fees that ate expressly prohibited
by this Security Instrument or by Applicable Law.

IF the Loa is subject to & law which sets maximum loan charges, and thut law is finally interpretec so that the interest or other loan
charges collected or to be collected it conuection with the Loan exceed the permitted licaits, then: (a) any sush hean charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal axves! under the Note or by
making a direct payment to Borrower, I[f 4 refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is pravided for under the Note). Borrower’s acceptance of sy such refund made
by direct payment to Borrower will coustitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices, All notices given by Borrawer or Lender in connection with this Security Instrument must be in writing, Any notice to
Borrower in connegtion with this Security Instrument shall be deemed to hiave been given to Borrower when mailed by first class mail ot
when actually delivered to Borrower’s totice address if sent by other means, Notica tg any ‘ane Barrower shall constitute natice to all
Borrowers wnless Applicable Taw expressly requires otherwise. The notice address shall be the Property Address unless Borrawer has
designated a substitute notice address by notice to Lender, Borrower shall promptly notify Lender of Bortower’s change of address, If
Lender specifies a procedure for reporting Borrawer's change of address, then Botrower shall only report a change ofaddtess through that
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specified procedure. There may be only one designated notico addrsss under this Security Instrument at any one time. Any notice to Lendet
shall be given by delivering it or by mailing it by first clags mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower, Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender
until actually received by Lender, If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requiretnent will satisfy the corresponding requirenient under this Security Instrument,

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be govermad by federal law and the law of
the jurisdiction in which the Property is located, All rights and obligations contained in this Security Instrument are subject to any
tequirements and limitations of Applicable Law. Applicable Law might explicitly or itaplicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agrecment by contract, Tn the event that any provision of
clause of this Security Instrument ot the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrumment or the Note which can be given effect without the conflicting provision,

Asused in this Security Insttument; (3) words of the masculine gender shall mean and includs corresponding neuter words or words of
the feminine gender; (b) words in the singular shall mean and include the plural and vice verse; and (¢) the word “may” gives sole discretion
without any obligation to take any action,

17, Borrower’s Cspy, Borrower shall be given one ¢opy of the Note and of this Security Instrument,

18, Transter of the Froperty or w Beneficial Interest (n Borrower, As used in this Section 18, “Interest in the Property” means any
legal or beneficial interest i tlie Property, including, but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales conltact ecuscrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Promecty.or any Tnterest in the Property is sold ar transferred (or (f Borrower is not a natural petson and a
beneficial interest in Borrower is soldortransferred) without Lender’s priotr written consent, Lender may require immediate payment in full
of all sums secured by this Security in“hment, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender chali give Borrower notice of acoeleration, The notice shall provide a petiod ofnot less than 30
days from the date the notice is given in accordansc-with Section 15 within which Borrower must pay all sums secured by this Scourity
Instrument, If Borrower fails to pay these sums p ot to the expiration of this period, Lender may invoke aty remedies permitted by this
Security Instrument without further notice or detnans’ or Borrower.

19, Borrower’s Right to Reinstate After Acceleration, Tf Borrower meets certain conditions, Bottower shall have the right to have
enforcement of this Security Instrument discontinued at any ciae prior to the earliest of: (a) five days before sale of the Property pursuant to
Section 22 of this Security Instrument; (b) such other petiod as Appiicable Law might specify for the termination of Barrower’s right to
reinstate; or (¢) entry of a judgment enforeing this Security [nstrument. Those conditions are that Borrowet: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note assf 7.0 acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforeing tus Security Instrument, including, but not limited to, reasonable
attonays’ feas, property inspection and valuation fees, and other fees incuttsd tor the purpose of protecting Lender’s interest in the Property
and rights under this Security Instrument; and () takes such action as Lender 1may reasonably require to assure that Lender’s interest in the
Property and rights under this Security Instrument, and Borrower’s obligation tjay the sums secured by this Security Instrinment, sball
continue unchanged unless as atherwise provided under Applicable Law. Lender may tequire that Borrowet pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash: (b)4noney order; (¢) certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an instituticn wiose deposits are insured by a fedetal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Barrowes, this Security Instrument and obligations
secwred hereby shall remain fully effective as if no acceleration had occurred, However, this rigtit to reinstate shall not apply in the case of
aeceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Gricvance, The Note or a partial interest i the Note (together with this
Security Instriment) can be sold one or more times without prior notice to Borrower, A sale might result n a caange in the entity (known as
the “Loan Servicer") that collects Periodic Payments due urder the Note and this Security Instrument and parizms other martgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be ong orzuore changes of the Loan
Servicer unrelated to a sale of the Note, [f there is a change of the Loan Servicer, Borrower will be given written rotice.of the change which
will state the name and address of the new Loan Servicer, the address to which payments should be made and any ottier information RESPA
requites in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan Is serviced by a Loan Servicer other
than the purchaser of the Note, the martgage loan servicing abligations to Bortower will remain with the Loan Servicer or be transferred to
a suceessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaset,

Neither Borrower nor Lender may commetice, join, or be joined to any judicial action (a5 either an individual litigant or the member of
a class) that arises from the other party’s actions pursuant to this Secutity Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower ot Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto 4 reasonable
period after the giving of such notice to take corrective action, If Applicable Law provides & time period which must clapse before certain
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action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity to cure given to Bortower pursuant to Section 22 and the notice of acceleration given to Bortower pursuant to Section 18 shall
be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances, As used in this Section 21: (2) “Hazardous Substances” are those substances defined as toxic or hazardous
substances, pollutants, or wastes by Envitonmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive
matetials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection; (¢) “Environmental Cleanup” includes any response action, romedial action, or tetroval action, as defined in
Envirormental Law; and (d) an “Environmental Condition” means a condition that can ¢ause, contribute to, or otherwise trigger an
Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to release
any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that
is in violation of any Fnvironmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the presenice, use, or release
ofa Hazardous Substasce, creates a condition that adversely aftects the value of the Property. The preceding two sentences shall not apply
to the presence, use; 01-etorage on the Propetty of small quantities of Hazardous Substances that are generally reco pnized to be appropriate
to normal residential uges and to maintenance of the Property (including, but not litnited to, hazardous substances in consumer products),

Dorrower shall proriptly.give Lender written notice of () any tnvestigation, claim, demand, lawsuit or other action by any
governmental ot regulatory »zeray or private party involving the Property and any Hazardous Substance or Envitonmental Law of which
Borrgwer has dctual knowledge, (9} any Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o
threat of relcase of any Hazardous Savstance, and {¢) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Prepety. If Borrower learns, or is notified by any governmental or regulatory authority, or any private
party, that axty removal or othet remedisiion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordaricewith Environmental Law, Nothing herein shall create any obligation on Lender for an
Ervironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notics io Borrower prior fo acceleration following Borrower’s breach of any covenant
ot agrecrent in this Security Instrament (but not prior to secsieration under Section 18 unless Applicable Law provides otherwise), The
notice shall specify: (a) the default; (b) the action required to cusd thie defanlt; (c) a date, not less than 30 days from the date the notice is
given to Borrower, by which the default must be cured; and (d) that fallure to cure the defaulé on'or before the date'specificd i the noticé
may result in acceleration of tha sums secured by this Security Insinrent, fofeclosure by judicis! procecding and sale of the Property, The
notice shall further inform Borrowet of the right to reinstate after acesiesation and the right to.assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleratian and foreclosure. If the default is not cured on of bieforg the daté
specified in the natice, Lender at its option may require immediate payment in i1t of all sums secured by this Security Instrument without
further demand and may foteclose this Security Instrument by judicial procecding. Lender shall be entitled to collect all expenses incurred
i pursuing the remedies provided in this Section 22, including, but nat limited 13, reasonable attomeys’ fees and costs of title evidence,

23. Release, Upon payment of all sums secured by this Security Instrument, Let der shall release this Sceurity Instrument, Borrower
shall pay any recordation costs, Lender may charge Borrower a foe for releasing this Seciaity Instrument, but only if the feeispaidtoa
third party for services rendered and the charging of the fee is permitted under Applicable Lax

24, Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releases and wdives all rights under and by virtue of
the Illinois homestead exemption laws.

15, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidenc: of the insurance ¢overage
required by Bortowet’s agreement with Lender, Lender may purchase insurance at Bortower’s expense.to petoct Lender’s interests in
Barrower’s collateral. This insurancs may, but need not, protect Botrower's interests, The coverage that Lenderjsarchases may not pay any
claim that Borrower makes or any claim that is made against Borrower in connection with the collateral, Borrov-ei may later cancel any
insurance purchased by Lender, but only after praviding Lender with evidence that Borrower has obtajned tasyancg ad required by
Borrower's and Lender's agreement, Tf Lender putchases insurance for the collatetal, Borrawer will be responsibye for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the insurance, untif the effective
date of the cancellation ot expiration of the insurance. The costs of the insurance may be added to Bortower’s total outstanding balance or
obligation, The costs of the insuraice may be mote than the cost of insurance Borrower may be able ta abtain on its own.

2 - P :
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coutained in this Security Instrurnent and in sty Rider
executed by Borrower and recorded with it.

Witnesses:

x;-Witncs‘s‘ ] ~Witness

- : {Seal)’ : 4 % “{Beal)

"PaaY D Ellenbogéi <Barrower’ Jamit Stanesa -Barrower
STATE OF ILLINOIS, aw i<, . County ss;

I A MRS A APss sy aNotary Publicin and for said county and state do hereby certify that Paul D Ellenbogen and
Jamie Stanesa, personaly thown to me to be the satne petson(s) whase naime(s) isfate subscribed to the foregoing instrument, appeared before
me this day in person, and achpowledged that he/she/they signed and delivered the said instrumnent as his/her/their free and voluntary act, for the
uses and purposes therein et fouth AN AV

pip OFFICIAL SEAL

JAMES J CASSATO
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:03/09A15

% £y
Notaty Public
Loan originator (organization): Stonegate Mortgage Coiprration; NMLS #: 186732

Loan originator (organization); Mortgage Resource Group; NMLS #: 000000207793
Loan originator (individual): Jeffrey P Magee; NMLS #: 2068723

Given under my hand and official sex, this 24th day of November, 2014,

-
My Commission Expires: o L et e T
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