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STATE COF ILLINOIS DLB 36943860-04
COUNTY OF COOK
SUBORDINATION

WHERLAS, Peer Foods Group, Inc. and Mariah Foods Corp., hereinafter referred to as "Borrowers”, are
presently indebted {u the U. S. Small Business Administration, an agency of the Government of the United States of
America, hereinafici roiirred to as "SBA", as evidenced by that certain promissory Note executed by said Borrowers in
favor of SBA dated Juize &, 2009, in the original principal amount of $927,500.00; and,

WHEREAS, The Susai I. O’Connell Trust dated November 29, 2005, Larry O’Connell and Peer Foods, Inc.,
hereinafler referred to as “Guarants:s”, have guaranteed the above-referenced indebtedness with an Unconditional
Limited Guarantee dated June 5, 2009 executed by The Susan J. O’Connell Trust dated November 29, 2005, and
Unconditional Guarantees dated June 5, 2004 executed by Larry O’Connell and Peer Foods, Inc.; and,

WHEREAS, the said Note and Guarantess are secured by, among other things, that certain Mortgage executed
by The Susan J. O*Connell Trust dated November-29: 2005, and Susan J. O’Connell, in favor of the Administrator of the
SBA, dated June 5, 2009, and recorded on November 25, 2209, as Document Number 0932922073, in the Office of the
Recorder of COOK County, Iliinois; and,

WHEREAS, said Guarantors are desirous of obtaining au additional loan in the amount of $434,000.00 from
First Financial Bank, N.A., hereinafter referred to as "Lender", forhe purpose of refinancing the first Mortgage; and,

WHEREAS, the Lender requires Guarantors to secure said ioan widii-a Mortgage on the real estate described
herein below, to wit;

SEE LEGAL DESCRIPTION IN THE ATTACHED EXHIBIT “A”

And further requests that SBA subordinate its Mortgage to that Mortgage having beer. tiken or to be taken by said
Lender.

NOW THEREFORE, in and for good and valuable consideration, and in order to indues said Lender to
make said loan to Guarantors, SBA does herewith suberdinate its Mortgage to that Mortgage taken or 12 be taken by
the Lender, which secures said loan.

IT IS EXPRESSLY AGREED AND UNDERSTOOD, HOWEVER, that neither this Subordination, nor
anything contained herein shall in any wise alter or affect the validity of the Mortgage or the amendments thereto of !
SBA first mentioned herein, or the lien on the real estate so subordinated herein, or any of the other collateral securing
the indebtedness of the Borrowers to the SBA.

IT IS FURTHER EXPRESSLY AGREED AND UNDERSTQOD that this Subordination is to extend only to
the amount of the current loan made to Guarantors, for the purpose or purposes expressty set forth herein; and will not
be valid for or extend to any future advances by Lender to Guarantors, on the Note evidencing Lender’s loan. This |
clause, however, is NOT intended to prevent or inhibit advances by Lender for expenses incidental to the preservation of *-~
its collateral, protection of its security interest, collection of its debt, and/or the like. ; i i)
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Susan J. O’Connélfﬂ as Trustee of the Susan J.
O'Connell Trust dated November 29, 2005

STATE OF
COUNTY OF

o Personily a‘pﬁeared before me, the undersigned authority in and for the said county and state, on the
|7 Pay of_£F; g_—é@ﬁ 2014, within my jurisdiction, the within named Susan J. O'Connell, who
acknowledged that ¢ne is Trustes of the Susan J. O’Connell Trust dated November 29, 2003, and that in said
representative capacity sle Lxecuted the above and foregoing instrument, after first having been authorized so to do.

| Auguda Vazove
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LAWANDA V, Combission expires: } /- 16~ (/
O vl s pires: |

My Commission Expires Nov 18,2014

otdry Public

First Financial Bank, N.A.
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STATE OF
COUNTY OF

Personally appeared before me, the undersigned authority in and for the said county angpsiete, on the j_ll_ day
of QoLORe A 2014, within py jurisdiction, the wihin named TPauud, criner
who acknowledged that he/she is j N.Y) Qres;dg ﬂZ , of First Financial Baak; NA., and that in
said representative capacity he/she executed the above and foregoing instrument, after first having been authorized so to
do.

Notary Public QQ%#\, My Commission expires:
r

Sharon F. Taylor
Notary Public, State of Indiana
Jackson County
My Commission Expires

02/08/2016 b3
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