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Loan #: XX000XXX

DEFINITIONS

Words used in multiple sactions of this document & defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certaln rules regarainghe usage of words uged in this document are
also provided in Section 16,

(A) “Security Instrument” means this document, which is daiel-November 28, 2014, together with all
Riders to this document,

(B) “Borrower” is Scott F Webster And Carol C Webster AS CQ-TRUSTEES OF THE WEBSTER
FAMILY TRUST DATED SEPTEMBER 11, 2013. Borrower ig the rwaitgagor under this Security
Instrument.

(C) “Lender” s Associated Bank National Assaciation. Lender is a Co poration organized and
existing under the laws of The Unitad States of America. Lender's address 15°200 North Adams
Street, Buite 101, Green Bay, Wi 54301, Lender is the mortgagee under this Secu: ity Instrument.
(D) “Note” means the promissory note signed by Barrower and dated November 26,247+, The Note
states that Borrower awes Lender FOUR HUNDRED NINETY THREE THOUSAND AND w4700 Dollars
(1.5, $ 493,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic Peyments
and to pay the debt in full not later than December 01, 2039,

(E) *“Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all surms due under this Security Instrument, plus interest.

(6)  “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower (check box as applicable]:

[X] Adjustable Rate Rider [ ] Condominium Rider [:] Second Home Rlder /
nillg I)| n!llu!s
AL (R IHII

ILLINOIS—5Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101 (page 1 of 14 pagea)
Acconture Mortgage Cadence Dooument Center @ 3013 01/14
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LEGAL DESCRIPTION

THE NORTH ¥ OF LOT 3 IN BLOCK 14 IN SUBDIVISION OF BLOCKS 1, 8, 9, 10, 11, 14,
15 AND 16 IN BOGUE’S ADDITION TO OAK PARK, BEING A SUBDIVISION IN THE
SOUTHEAST % OF SECTION 1, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 15-01-416-003-0000
PROPERTY ADDRESS: 831 WILLIAM STREET, RIVER FOREST, IL 60305
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[] Bafloon Ridar [ ] Planned Unit Development Rider [ ] VA Rider

[[] 1-4 Family Rider [ ] Biweekly Payment Rider [X] Other(s) [spscify]
. Inter Vivos Trust Rider

{(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() “Cominunity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
hotmeowners association or similar organization.

(J) “Electronis Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or aieiilar paper instrument, which s initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. “Suen term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, tressiers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow ltems” means ii0%e items that are described in Section 3,

(L) “Miscellaneous Proceeds” means any compansation, settlement, award of damages, ot praceeds
paid by any third party (other than inaurance proceeds paid under the coverages described in Section §)
for: (i) damage to, or destruction of, the Prorarty; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemr.ation; or (iv) misrepresentations of, or omissions as to, the
value and/or condlition of the Property.

(M) “Mortgage Insurance” means insuancy protecting Lender against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the regularly scheduied amount due for (1) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Sesuricy Instrument.

(0) “RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.R. Part 1024). 53 they might ba amended from time to
time, or any additional or successor lagistation or requlation that fovarns the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requiremenys ane! restrictions that are imposed in
ragard to a “faderally related mortgage loan” even if the Loan doesnat qualify as a ‘faderally related
mortgage loan” under RESPA,

(P) “Successor in Interest of Borrower” means any party that has taker. tiie-io the Property, whether
ot not that party has assumed Borrower's obligations under the Note and/or this Ssuurity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Securlty Instrument secures to Lender; (1) the repayment of the Loan, and ali renewzug;-axtensions
and modifications of the Note; and (i) the performance of Borrower's covenants and agreemeiis under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, gtant and
convey to Lender and Lender's successors and assigns, the following described property located in the
COUNTY of COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

.1.
‘ .lnltials::( (,"ﬂ.
3 2 5 0 17 5 1 2 * M O R O T *

which currently has the address of 831 William Street River Forest, llinois 60305 (‘Properly Address”);
lLGNOlS—&IngIe Family—Fanni¢ Mag/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1I(JT1 (pgge 2.of 14 pagas)
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TOGETHER WITH alt the improvements now or hereafter erectod on the property, and all
aasements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. Al of the foregoing is referred to In this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defand generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants vith-timited variations by jurisdiction to constitute a uniform security instrument covering real
property,

UNIFORM CCVENANTS. Baorrower and Lender covenant and agree as follows;

1. Payment of “rincipal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when ‘ue the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charqes due under the Note. Borrower shall also pay funds for Escrow
Items pursuant to Section 3, Favinents due under the Note and this Becurity Instrument shall be made in
U.S. currency. However, if any check oy other instrument received by Lender as payment under the Note
or this Security Instrument is returnes. to-Lender unpald, Lender may require that any or all subsequent
payments due under the Note and thiz Seasurity Instrument be made in one or more of the following
forms, as selected by Lender: {a) cash; (b; rioney order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check fs drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, or eruty; or (d) Electronic Funds Transfer.

Payments are deemed recelved by Lender-whan received at the lacation designated in the Note
or at such ather location as may be designated by Lzpder in accordance with the notice provisions in
Section 15, Lender may retum any payment or partial pavment if the payment or partial payments are
insufficlent to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder o prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not ouligatesta apply such payments at the time
such payments are accepted. If each Periodic Payment is applicd as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold suctiunapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so within'a reasonable period of time,
Lender shall either apply such funds or return them to Borrower, If nat appl-a iaarlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to fovsclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieva Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Saction 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (=} interest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such nayments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be appliec first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the dehnquent payrnent and

Initiolsy 81 4 f' tnitalsy: / . 4.,,

LAMMANNT AU \I
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the late charge. If more than one Periadic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Perlodic Payments if, and to the extent that, each
payment can be paid In full. To the extent that any excess exlsts after the payment Is applied to the full
payment of one or more Perlodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall ba applied first to any prepayment charges and then as described in the
Note,

Any application of payments, insurance proceeds, or Miscellangous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltemns. Borrower shall pay to Lender on the day Periodic Payments are
due under the Nota, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts
due for: (a) taxes and assessments and other itemns which can attain priority over this Security Instrument
as a llen or encunmbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
{¢) premiums for unv and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, ¢, any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in‘acordance with the pravisions of Section 10, These items are called “Escrow
Items,” At otigination o al any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessmeants, If any,
be ascrowad by Borrawer, and surdy dues, fees and assessmants shall ba an Escrow ltam. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow Items Inless Lender waives Borrawer's obligation to pay the Funds for any
or all Escrow Items. Lender may waie Sorrower's obligation to pay to Lender Funds for any or all
Escrow lterns at any time. Any such waiver may only be in writing. [n the event of such walver, Barrower
shall pay directly, when and whera payable, tr:-amaunts due for any Escrow items for which payment of
Funds has been waived by Lender and, if Lender-ioquires, shall furnish to Lender receipts evidencing
such payment within such time period as Lencer may require. Borrower's obligation to make such
payments and to provide receipts shall for all purpgsss; be deemed to be a covenant and agreement
contained in this Security Instrument, as the phrase “ceverant and agreement” is used In Section 2. If
Borrawer is obligated to pay Escrow Items directly, pursuzit to a walver, and Borrower fails to pay the
amount due for an Escrow Itam, Lender may exercise its righis'under Bection & and pay such amount
and Borrower shall then be obligated under Section 9 to repay ‘s Lender any such amount, Lender may
revoke the waiver as to any or all Escrow ltems at any time by a nouce given in accordance with Section
15 and, upon such ravocation, Borrower shall pay to Lender all Funds;-ard in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} suiicient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to exceed the maximurm amount a lender
can require under RESPA, Lender shall estimate the amount of Funds due on *h2 basis of current data
and reasonable estimates of expenditures of future Escrow lems or otherwise in accordance with
Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a‘federal agency,
Instrumentality, or entity (including Lender, if Lender is an Ingtitution whose deposits are so‘irsured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no laie than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreament
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds., Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge.

an annual accounting of the Funds as required by RESPA.
’l ‘ ” Initlals; wnttalsy {20 /’f’ 2y
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escraw,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than
12 manthly payments, If thers is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Gharges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable w-the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents mn the Praperty, If any, and Community Association Dues, Fees, and Assessments, If any.
To the extent s these items are Escrow [tems, Barrower shall pay them in the manner provided in
Sectlon 3.

Borrower shall piomptly discharge any lien which has priority over this Security Instrument unless
Borrower. (a) agrees in viriting to the payment of the obligation secured by the lien in a manner
acceptable to Lendar, but'anly so long as Borrower is perfarming such agreement; (b) contests the lien in
good faith by, or defends agains: enforcement of the lien in, legal proceedings which in Lender’s opinion
operate to prevent the enforcemant of the lien while those proceedmgs are pending, but only until such
proceedings are concluded; or (c) stcuras from the helder of the lien an agreement satisfactory to Lender
subordinating the lien to this Securiiy-Instrument. If Lender determines that any part of the Property is
subject to a llen which can attain priority ovari this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days of the daleon which that notice is given, Barrower shall satisfy the lien
or take one or more of the actions set forth above Inthis Section 4,

Lender may require Borrawer to pay a one-tme charge for a real estate tax verification and/or
reporting service used by Lender in connection witii this Loan.

5. Property Insurance, Borrower shall keep the Improvements now existing or hereafter
erected on the Property insured against loss by fire; hazards included within the term “extended
coverage,” and any other hazards including, but not limited o, earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained In the Aniounts (including deductible levels) and
for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
¢hange during the term of the Loan. The insurance carrier provicing Pie insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, weich right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Laan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or () @ one-time charge for flood
zone determination and certification services and subsequent charges each tima' remappings or similar
changes occur which reasonably might affect such determination or certification. Beivwer shall also be
responsible for the payment of any fees imposed by the Federal Emergency Manapzment Agency in
connection with the review of any flood zone defermination resulting from an objection by Burrower,

If Borrower fails to maintain any of the coverages described above, Lender may obii insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to pursiiase any
particutar type or amount of coverage. Therefore, such coverage shall caver Lender, but mignt or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or losser coverage than was previously in effect. Borrower
acknowledges that the cost of the Insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower securad by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shali be payable, with such interest, upon

notice from Lender to Borrower requesting payment.
|nmars5 lnlllals
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All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or dastruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise sgree in wiiting, any insurance procaeds, whether ar not the underlying insurance was required
by Lender,-shall be applied to restoration or repair of the Property, if the restoration or repair is
economically frasible and Lender's security Is not lessenad. During such repair and restoration period,
Lender shall navesthe right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Prope:oto ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertakon promptly. Lender may disburse proceeds for the repairs and restoration In
a single payment or in'a seres of progress paymeants as the work Is completed. Unless an agresement is
made in writing or Applice e Law requires interest to be pald on such insurance proceeds, Lender shall
not be required to pay Borrowsr anv interast or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Seirower shall not be paid out of the insurance proceeds and shall be the
gsole obligation of Borrower, [f the rasturation or repair is not economically feasible or Lender's security
would be lessened, the insurance vrocseds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with.iha excess, if any, paid to Borrower., Such Insurance proceeds
shall be applied in the order provided for ir. Sueuon 2,

If Borrower abandons the Property, Le nder may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, than-Lander may negotiate and settle the claim. The
30-day period will begin when the nolice is given. In cither event, or If Lender acquires the Property under
Section 22 or otherwise, Borrawer hereby assigns to lender (a) Borrower's rights to any insurance
proceads in an amount not to excead the amounts unpaid upae: the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to 2ny rafund of unearned premiums paid by
Borrowar) under all insurance policles covering the Property, insofar a3 such rights are applicable to the
coverage of the Property, Lender may use the insurance proceeds sitherto repair or restore the Property
or to pay amounts unpald under the Note or this Security Instrument, wiietiisr or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the-Propesty as Borrowet's principal
residence within 60 days after the execution of this Security Instrurment andziial) continue to oceupy the
Property as Borrower's principal residence for at least ane year afer the dat3 of occupancy, unless
Lender otharwise agrees in wrlting, which consent shall not be unreasonably rithheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Praperty; Inspections.” Torrower shall
not destroy, damage or Impair the Property, allow the Property to deteriorate or commit-waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain tha Prooerty In
order to pravent the Property from deterlorating or decreasing In value due to its condition. Uniess it is
determined pursuant to Section 5 that repair or restoration Is not economically feasible, Borrower shall
promptly repair the Propetty if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only If Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
serles of progress payments as the work is completed, If the Insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is niot relieved of Borrower's' obllgation for the

H ‘ H' Inftals, ﬂ!‘f:nmala.l v ;"
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completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. I it has
reasonable cause, Lender may inspect the Interior of the improvements on the Property. Lender shall give
Borrower notico at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during tha Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
tepresentations include, but are not limited to, representations concerning Borrower’s ocoupancy of the
Prapstivas Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument, /1t (a) Borrower fails to perform tho covenants and agreements contained in this Security
Instrument, (b) tiere is a legal proceeding that might significantly affect Lendet's interest in the Proparty
andfor rights “ungzr this Security Instrument {(such as a proceeding in bankruptcy, probate, for
condemnation or forfuiivre, for enforcement of a lien which may attain priotity over this Security
Instrument or to enforca laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whaiaver is reasonable or appropriate to protect Lender's Interest In the Property and
rights under this Security Insaruraent, Including protecting andfor assessing the value of the Property, and
securing and/or repaliring the Property. Lender's actions can include, but are not limited to: (a) paying any
sums secured by a lien which has priority over this Securlty Instrument; (b) appearing in court; and
(¢) paying reasonable attorneys’ fees to protect its interest in the Property and/for rights under this Security
Instrument, including its secured positii ia bankruptey proceeding. Securing the Property includes, but
is not limited to, entering the Property to-make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate biilding.or other cade violatlons ar dangerous condltions, and
have utiliies turned on or off, Although Lende! may take action under this Section 9, Lender does not
have to da so and Is not under any duty or obligaiici i do so. 1t is agreed that Lender incurs no liability
for not taking any or all actions authorized under this Gection 9,

Any amounts disbursed by Lender under this Saction 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall'ozar interast at the Note rate from the date of
disbursement and shall be payable, with such interest, upon siice from Lender to Borrower requesting
paymaent,

If this Security Instrument is on a leasehold, Botrower shall.ceinply with all the provisions of the
lease. If Barrower acquires fee fitle to the Property, the leasehold and ine fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mottgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Martgage Insuvance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be availabia irom the mortgags
insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pey frie premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously i effect, at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously i izct, from
an alternate mortgage insurer selected by Lender. [If substantially equivalent Mortgage -Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were dus when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve In lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithatanding the fact that the Loan ig ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or eamings on such loss reserve, Lender
can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
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period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required to maintain Morigage Insurance In effect, or to provide a
non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note,

Martyage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur {i-Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance,

Mortgaos Insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreanents with other parties that share or modify their risk, or reduce losses. These
agreements are on teras:and conditions that are satisfactory to the mortgage Insurer and the other party
{or parties) to these zgriements, These agreements may require the mortgage Insurer to make
payments using any souice of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgagé Insirance pramiums).

As a result of these zgreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affifiate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from {or might be “haracterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or maodiying the mortgage insurer's risk, or reducing losses. If such
agreement provides that an affiliate of Lende: takes a share of the Insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement s often termed “captive reinsurance.” Further:

(a) Ary such agreements will not affet the amounts that Borrower has agreed to pay for
Mortgage Insurange, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund,

(b) Any such agreements will not affect the rights Eorrower has - if any - with respect to
the Mortgage Insurance under tha Homeowners Protectizia Act of 1998 or any other law. These
rights may include the right to recelve certain disclosures, tc requast and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance teriripoted automatically, andfor to
receive a refund of any Mortgage Insurance premiums that were nozarmed at the tima of such
cancellation or termination.

1. Assigrntment of Miscellaneous Proceads; Forfeiture, All Wiscellaneous Proceeds are
hereby assigned to and shall be paid ta Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied t) regioration or repalr
of the Property, if the restoration or repair is economically feasible and Lender's secuiitv e not lessened.
During such repair and restoration period, Lender shall have the right to hold such’ Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the wark has been
complated to Lendler's satisfaction, provided that such inspection shall be undertaken promply.. Lender
may pay for the repairs and restoration in a single disburserment or In a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Progeeds, Lender shall not be required to pay Borrower any Interest or
garnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessenad, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such
Miscellaneous Proceeds shall be applied in the order provided for in Saction 2.

Ini!ial /M/lnmals (U b

JUINLRRNATY I II

= -
ILLINQIS—Single Family—Fannie Mae/Freddle Mas UNIFORM INSTRUMENT Form 3014 1!01 (page e of 14 pages)
Aecenture Mortgags Cadence Document Center @ 3013 01/14




1433955090 Page: 11 of 23

UNOFFICIAL COPY

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, If any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Scaurity Instrument immediately befora the partial
taking, destruction, or loss in value, unless Borrower and Lendar otherwise agrea in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied Ly the Tallowing fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in valug. Any balance shall be pald to Borrower.

In the_svant of a partial taking, destruction, or loss in value of the Property ih which the falr
market value of ths Property immediately before the partial taking, destruction, o logs in value is loss
than the amount of this sums secured iImmediately before the partial taking, destruction, or loss in value,
unless Barrower and Lerdar atherwise agree in writing, the Miscellaneous Proceeds shall ba applied to
the sums secured by this Szcurity Instrument whether or not the sums are then due,

If the Property is abaidoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined ir-4he next sentence) offers to make an award to settle a claim for damages,
Borrower fails to raspond to Lender within 30 days after the date the notice is given, Lender is authorized
to collact and apply the Miscellaneaus Proceeds either ta restoration or repair of the Property or to the
sums secured by this Security Instruraert. whether or not then due. "Oppasing Party” means the third
party that owes Borrower Miscellaneous Prirseds or the party against whom Borrower has a right of
gction in regard to Miscellaneous Procseds.

Borrower shall be in default if any action ur proceeding, whether civil or criminal, is begun that, in
Lender's Judgment, could result in forfelture of tha Property or other material impairment of Lender's
interest in the Property or rights under this Security \ns.ument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Secte:i 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's Interest in the Property of rights undcr tnis Security Instrument. The procesds of
any award or claim for damages that are attributable to the Inipairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration 2r repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a W aiver, Extension of the time
for payment or modification of amortization of the sums saecured by this Securl'y, Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate-L0 relaase the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be rejuired to commence
proceedings against any Successor In Interest of Borrowar or to refuse to extend e {or payment or
otherwise modify amortization of the sums secured by this Security Instrument by reasor ¢! any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments ivom third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exerciso of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer’): (a) Is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to

? s
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extend, madify, forbear or make any accammaodations with regard to the tarms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Bection 18, any Successor in Interest of Borrower who assumes
Borrower's abligations under this Security Instrument in writing, and Is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borriwer's default, for the purpose of protecting Lender's interast in the Property and rights under
this Security instrument, including, but not limited to, attorneys’ fees, property inspection and valuation
fees. Inregard to any other fees, the absence of exprass authority in this Secutity Instrument to charge a
specific fee to Brrower shall not be construed as a prohibition on the charging of such fee, Lender may
not charge fees that ary expressly prohibitad by this Security Instrument or by Applicable Law.

If the Loan i= supject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other [oan charges collected or to be collected in connection with the
Loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount
necassary to reduce tha charge/wdhe permitted limit; and (b) any sums already collected from Bortower
which exceeded permitted limits'will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the ‘Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will pe‘ireated as a partiat prepayment without any prepayment charge
(whether or not a prepayment charge Is provided for under the Note). Borrowar's acceptance of any such
refund made by direct payment to Borrower vall.constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices, All notices given by Borrower or Lender in conpection with this Security
Instrument must be in writing. Any notice to Borrower ir. connection with this Security Instrument shall be
deemed to have been given to Borrower when mailed by first class mail or when actually deliverad to
Borrower's notice address if sent by other means. Notlue‘to any one Borrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires ctherwise, The notice address shall be the
Property Address unless Borrower has designated a substitile notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. |f Lender specifies a procedurs
for reporting Borrower's change of address, then Borrower shall onmy-report a change of address through
that specified procedurs. Thears may be only onhe designated notca address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivertia it or by mailing It by first
class mail to Lender's address stated herein unless Lender has designated znother address by notice to
Borrower. Any notice in connection with this Sacurity Instrument shall not be desined ta have been given
to Lender until actually received by Lender. If any notice required by this Securl’y Instrument is also
required under Applicable Law, the Applicable Law requiretnent will satisfy the correspendiiu requirement
under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security liisirument shall
be governad by federal law and the law of the jurisdiction in which the Property is located. Ailvights and
ohligations contained in this Security Instrument are subject to any requirements and limiations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such sitence shall not ba construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security (nstrument or the Note which can be
given effect without the conflicting provision.

As used In this Becurlty Instrument: (a) words of the masculine gender shall mean and include

tltialgd 23, " tnitials: ; !
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corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As uged in this Section
18, “Interest in the Froperty" means any legal or beneficial intarest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser:

if gii‘or any part of the Property or any Interest in the Propetty is sold or transfetred (or if Borrower
is not a naturztperson and a beneficial interast in Borrower is sold or transfarred) without Lender's prior
written conseny lender may require immediate payment in full of all sums secured by this Securlty
Instrument. Howsvryy this option shall not be exercised by Lender If such exercise is prohibited by
Applicable Law.

If Lender exerctsen this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period ef wiot less than 30 days from the date the notice Is glven in accordance with
Saction 15 within which Borrowver must pay all sums secured by this Secwity Instrument. If Borrower fails
to pay these sums prior to the exziration of this period, Lender may Invoke any remedies permitted by this
Security Instrument without futther notice: or demand on Borrower.,

19, Borrower’s Right ¢ Deinstate After Acceleration. |If Borrower meets certain
conditions, Borrower shall have the rightic-have enforcement of this Security Instrument discontinued at
any time prior to the earliest of: (a) five days Lefora sale of the Property pursuant to Section 22 of this
Security Instrument; {b) such other period s Anvlicable Law might specify for the termination of
Borrower's right to reinstate; or (¢) entry of a judc ment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender ai-sums which then would be due under this Security
Instrument and the Note as if no acceleration had oceurrad: (h) cures any default of any other covenants
or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection ar.d valuation fees, and other fees incwrred for
the purpose of protecting Lender's interest in the Property and Jights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assureat Lender's interest in the Property
and rights under this Security Instrument, and Borrower's obligatan to”pay the sums secured by this
Securlty Instrument, shall continue unchanged unless as otherwise rrovided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and exrenzes in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; {c) cerified check, bank check,
traasurer's check or cashier's check, provided any such check is drawn uptn an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electromic Fusida Transfer. Upon
reinstatement by Borrower, this Security Inatrument and obligations secured hereay =na!l remaln fully
effective as If no acceleration had occurred. However, this right to reinstate shall nat apuivinthe case of
aceeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note coa partial
interest in the Note (together with this Security Instrument) can be sold one or more times without prior
notice to Borrower, A sale might result in a ¢hange in the entity (known as the “Loan Servicer”) that
callects Perlodic Payments due under the Nate and this Security Instrument and performs other mortgage
loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or mare changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
Loan Servicer, Borrower will be given writtan notice of the change which will state the name and address
of the new Loan Bervicer, the address to which payments should be made and any other information

Iriitials; Initlatsy {27+
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RESPA requires in cannection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer
and are not assumed by tha Note purchaser unless otherwise pravided by tha Note purchaser.

Neither Borrower nor Lender may commence, join, or be joired te any judicial action (as either an
individual Itigant or the member of a class} that arises from the other party's actions pursuant to this
Security Instrument ar that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security [nstrument, until such Borrower or Lender has notified the other party (with
such notics qiven in complianca with the requirements of Section 15} of sush alleged breach and afforded
the othe/ paity hereto a reasonable period after the giving of such notice to take corractive action, If
Applicable Law brovides a time period which must elapse before certain action can be taken, that time
period will be'deamed to be reasonable for purposas of this paragraph. The notice of acceleration and
opportunity to cure aiven to Borrower pursuant to Bection 22 and the notice of acceleration given to
Borrower pursuant ‘o Gection 18 shall be deemed to satisfy the notice and opportunity to take carrective
action provisions of this Sastion 20,

21, Hazardou= Gubstances. As used in this Section 21: (a) "Hazardous Substances” are
those substances defined as tuxic or hazardous substances, pollutants, or wastes by Environmental Law
and the fallowing substances:-gzsoline, kerosene, other flammable or toxic patroleum products, toxic
pesticides and herbicides, volatle snlvents, materlals containing asbestos or formaldehyde, and
radioactiva materials; (b) ‘Environniental Law" means federal laws and laws of the Jurisdiction whera the
Property is located that relate to healtl, safety or environmental protection; {¢) “Environmental Cleanup”
includes any response action, remedial aticaor removal action, as defined in Environmenta! Law; and
(d) an “Environmental Condition” means a car ditlon that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the.nresence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release anv.Jazardous Substances, on or in the Property.
Barrower shall not do, nor allow anyone else to do, anylaing affecting the Propetty (a) that is in violation of
any Environmental Law, (b) which creates an Environmenial Cendition, or (¢) which, due to the presence,
use, or release of a Hazardous Substance, creates a condiden that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that sre generally recognized to he appropriate 1o normal
residential uses and to mairtenance of the Property {including, but not imited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any invesdg<ticn, claim, demand, lawsuit
or ather actlon by any gavernmental or regulatary agency or private party Involvi it the Property and any
Hazardous Substance or Environmental Law of which Borrower has actua! knowledge, (b) any
Erivironmenital Condition, Including but not limited to, any spilling, leaking, discharge, rel2ase or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, usz o release of a
Hazardous Substance which adversely affects the valus of the Property, If Borrower learis; of is notified
by any governmental or regulatory authority, ar any private party, that any removal or other rameadiation of
any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions In accordance with Environmental Law, Nothing herein shait creatg any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22,  Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise) The notice
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shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not less than 30
tays from the date the notice is given to Borrower, hy which the default must be cured; and (d)
that failure to cure the default on or hefore the date specified in the notice may result in
acceleration of the sums secured by thls Security Instrument, foreclosure by Judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure. If the dafault is not cured on or
hefore the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this
Security (nxtrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in_pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable zitorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Secunt/ Instrument, Borrower shall pay any recordation costs, Lender may charge Borrower
a fee for releasing this-Sesurity Instrument, but only if the fee is paid to a third party for services rendered
and the charging of the e is permitted under Applicable Law.

24, Waiver-ur Homestead, In accordance with (linois law, the Borrower hercby releases
and waives all rights under aitd hywirtue of the llingis homastead exemption laws.

25, Placement of Collataral Protection Insurance, Unless Borrower pravides Lender with
evidence of the insurance coverige ‘required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's exrense to protect Lender's interests in Borrower's collateral, This
insurance may, but need not, protect Burrowar's interests. The coverage that Lender purchases may not
pay any claim that Borrower makes or any.<'2im that is made agalnst Borrower in connection with the
collateral. Borrower may later cancel any Instran~z-hurchased by Lender, but only after providing Lender
with evidence that Borrower has obtained insuraice as required by Borrower's and Lender's agreement.
If Lender purchases insurance for the collateral, dorower will be responsible for the costs of that
insurance, including interest and any ather charges Lerder may impose in connection with the placement
of the insurance, until the effective date of the cancellatecd vr expiration of the insurance, The costs of
the insurance may be added to Borrower's total outstancirg halance or gobligation. The costs of the
insurance may be more than the cost of Insurance Borrower m<y pe able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to ua ferms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and rec¢uvied with it,

/% ’/L"r%ﬂ/\ = (Seal)

B row r- ScottFWebster ' Borrower CaroICWebster

4 r MA”‘ZD ges) (Dot Oy < (Sesl)

“SCOTT F WEBSTER, Trustee of the CAROQOL C WEBSTER, Trustee of the

WEBSTER FAMILY TRUST under WEBSTER FAMILY TRUST under

trust instrument dated September 11, trust instrument dated September 11,

2013, for the benefit of SCOTT F 2013, for the benefit of SCOTTF

WEBSTER and CAROL C WEBSTER WEBSTER and CAROL C WEBSTER
I M I '%
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[Space Below This Ling for Acknowladgment]

State of lllinols

County A— ‘ , o .
b H 2oty
The foregolng instrument was ackrowledged before me on /{/-) ‘) Zp /

by_ &/ (/97(—/ p ﬂ%d Q’/?‘/. L é, &J&é\)‘f@u M(,v
.,7174{ -~ ik COCHGHCy Fmi g Wm.af -
. dmfm B /ﬁv Y74 //buvaﬂ Vi Mlg

/AJW o

(Slgnatui‘e*o’f person *aki*.q acknovﬂ ent)
My Commission Expires cn.__/ /) /c;»z-ﬂ/ f/

Origination Company: Mertgage Rezutrce Group Ine
NMLSR [D: 207793

Originator: Joff Magee
NMLSR [D: 208723

Lender: Associated Bank National Associarion
NMLSR [D: 442791
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Loan #: XKXXCKAXXXK

ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made thls 28th day of November, 2014, and is
incarporated into and shall be desme:l to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instruniant™).of the same date given by the undersigned (the “Borrower”) to
secure Borrower's Adjustable Rate Ncte fthe “Note”) to Assoclated Bank Natlonal Association (the
“Lender”) of the same date and covering thepraperty described in the Security Instrument and located at;

831 William Stree, River Forest, IL 60305 !
[Propeity Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NUTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants anc ngreements made In the Security
Instrument, Borrower and Lender further covenant and agree as follows.

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.500%. The Noie pravides for changes in
the interest rate and the monthly payments as follows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The intersst rate | will pay may change on the first day of December, 2024, and
on that day every 12th month thereafter. Each date on which my interest rate could
change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index.
The “Index” is the weekly average yield on United States Treasury securities adjusted to
a constant maturity of one year, as made available by the Federal Reserve Board, The
most recent Index figure available as of the date 45 days before each Change Date I8 J
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called the “Current Index.”

If the Indlex is no longer available, the Note Holder will choose a new index which
is based upon comparable information. The Note Holder will giva me notige of this
cholce.

(C)  Calculation of Changes

Before each Change Date, the Note Holder will calculate my new Interest rate by
adding TWQ AND 750/1000 percentage points (2,750%) to the Current Index. The Note
Hielder will then round the result of this addition fo the nearest one-eighth of one
peruentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounged.amount will be my new interest rate until the next Change Date.

T.a Note Holder will then determine the amount of the monthly payment that
would be nificient to repay the unpald princlpal that | am expected to owe at the Change
Date in full on-ive maturity date at my new interest rate in substantially equal payments.
The result of this zaloulation will be the new amount of my monthly payment.

(D) Lim!s an Interest Rate Changes

The interesi rate | am required to pay at the first Change Date will not be greater
than 6.500% or less than 2.750%. Thereaftar, my interest rate will never be Increased or
decreased on any single Churge Date by more than two percentage points (2.0%) from
the rate of interest | have bee!l paylng for the preceding 12 months. My interest rate will
never be greater than 9.500%,

(E)  Effective Date ov Chznges
My new interest rate will become effectivs on each Change Date. | will pay the amount of
my new monthly payment baginning on the first monthly payment date after the Change
Date untif the amount of my monthly paymen: clianges again.

(F) Natice of Changes

The Note Holder will deliver or mail to me a-ictice of any changes in my interest
rate and the amount of my monthly payment before the effective date of any change. The
notice will include information required by law to be yran to me and also the fitle and
telephone number of a person wha will answer any qusstian4 may have regarding the
notice,

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST N BORROWER
Section 18 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interast in Br.rrower.

As used in this Section 18, “Interest in the Property” means am+iega! or

beneficlal interest in the Property, including, but not limited to, ipzse

beneficial interests transferred in a bond for deed, contract for cear,
installment sales contract ar escrow agreement, the intant of which is tna
transfer of title by Borrower at & future date to a purchaser.If all or any

part of the Property or any Interast in the Property Is sold or transferred

(or if Borrower is not a natural person and a beneficial interest in

Borrower is sold or transferred) without Lender’s prior written consent,

Lender may raquire immediate payment In full of all sums secured by

this Security Instrument. Howaver, this option shall not be exercised by

Lender if such exercise is prohibited by Applicable Law. Lender also

shall not exercise this option if:; (a) Borrower causes to be submitted to

“Iritalg e fA Iniﬂalm
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Lender Information required by Lender to evaluate the Intended
transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender's consent to the loan
assumption. Lender may also require the tranzferee to sign an
assumption agreement that is acoeptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the
Note and in this Security Instrument, Borrower will continue to be
eufigated under the Note and this Security Insttument unless Lender
re.ez3as Borrower in writing,

'f Lender exervises the aption to require immediate payment in
full, Lendsr shall give Borrower notice of acceleration. The notice shall
pravide a pzicd of not less than 30 days from the date the notice is
given in acuardance with Section 15 within which Borrower must pay all
sums secured oy, his Security Instrument. If Borrowsr fails to pay these
sums prior to th2 exwiration of this period, Lender may invoke any
remedies parmittad L7 this Security Instrument without further notice or
demand on Borrower,

BY SIGNING BELOW, Borrower accepts atd agrees to the terms and covenants contained in
this Adjustable Rate Rider.

4&%[9‘? e (Séal). &, f (14 ;;... (Seal)

Borro ar - Scott F Webster—" Borrower - Caral G Webster
)Z; (Seal) ﬁm_f} (7 72 M A (Seal):

"SCOTTF WEBSTER“Trusteq‘ of the CAROL C WEBSTER Trustes of the

WEBSTER FAMILY TRUST under WEBSTER FAMILY TRUST under

trust instrument dated September 11, trust instrument dated Septemroen 11,

2013, for the benefit of SCOTT F 2013, for the benefit of SCOTIE

WEBSTER and CAROL C WERSTER WEBSTER and GAROL G WEBSTZPR

Qrigination Company: Mortyaga Resource Group Inc
NMLSR [D: 207793

Qriginator: Jeff Mages
NMLSER |D: 208723

Lender: Associated Bank National Association

NMLSR ID; 442791
Tnitiats

MULTISTATE AQJUSTABLE RATE RIDER ARM 5 -2-Single Farily--Fanale Mao/Freddie Mac UNIFORM INSTRUME.NT Farm 3111 1!01
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FHA Case No.
Loan # XXXXXXAXXX

JNTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THiS fiOER

(A) "Revocable Trust." Tha WEBSTER FAMILY TRUST created under trust instrument
dated 9/11/2013, for the benefit of SCOTT F WEBSTER, CAROL C WEBSTER.

(B) "Revocable Trust Trustea/s)." SCOTT F WEBSTER, CAROL C WEBSTER,
trustee(s) of the Revocable Trust.

(€)  "Revocable Trust Settlor(s).” $20FT F WEBSTER, CAROL C WEBSTER, settlor(s)
of the Revocable Trust signing below.

(D) "Lender.” Associated Bank Nation2! Association.

(E) "Securlty Instrument." The Deed of Tast, Mortgage or Security Deed and any tiders
thereto of the same date as this Rider given to secure the Nvie to the Lender of the same date made
by the revocable Trust, the Revocable Trust Trustee(s) atid ithe Revocable Trust Settlor(s) and any
other natural persons signing such Note and coveting the Frapertv-(as defined below).

(F) "Property.” The property described in the Security Insirument and located at:

831 William Strest, River Forest, IL 60584
{Propetty Address)

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 25¢h r'zy of November,
2014, and is incorporated into and shall be deemed to amend and supplemeri the Security
Instrument,

ADDITIONAL COVENANTS. In addition to the covenants and agreements ni2ds-in the
Security Instument, the Revocable Trust Trustea(s), and the Revocable Trust Settlor(s) and the
Lender further covenant and agree as follows:

A, INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S)

The Revocable Trust Trustee(s) certify to the Lender that the Revocable Trust is an inter
vives revacahle trust for which the Revocable Trust Trustee(s) dare holding full title to the Property as

trustea(s).
The Revocable Trust Trustee(s) warrants to the Lender that (i) the Revocable Trust is validly
H ||3’
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¢reated under the laws of the State of litinels; (i) the trust instrument creating the Revocable Trust is
in full force and effect and there are no amendments or other madifications to tha trust instrument
affecting the revocability of the Revocable Trust; (jii} the Property is located in the Stata of lllinois; (iv)
the Revacable Trust Trustee(s) have full power and authority as trustee(s) under the trust instrument
creating tha Revocable Trust and under applicable law to execute the Security Instrument, including
this Rider; (v) the Revocable Trust Trustee(s) have executed the Security Instrument, including this
Rider, on_ behalf of the Revocable Trust; (vi) the Revocable Trust Settlor(s) have executed the
Securitv nstrument, including this Rider, acknowladging all of the terms and conditions contained
therein ana 2qreeing to be bound thereby; (vil) only the Revocable Trust Settior(s) and the Revocable
Trust Trustez(s) may hold any power of direction over the Revocable Trust; (vill) only the Revocable
Trust Settlor=) hio'd the power to direct the Trustes(s) In the management of the Property; (ix) only
the Revocable Tivsi Settlor{s) hold the power of revocation over the Revocable Trust; and (x) the
Revocable Trust Trisiea(s) have not been notified of the existence or assertion of any lien,
encumbrance or claim sgainst any beneficial Interest in, or transfer of all ar any portion of any
beneficial Interest in cr'powers of direction over the Revocable Trust Trustee(s) or the Revocable
Trust, as the case may be, ¢r pawar of revecation over the Revocable Trust,

2, NOTICE OF CAANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TF.USTEE(S) OR REVQCABLE TRUST OR BOTH; NOTICE QF
CHANGE OF REVOCABLE TRUST i1RUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF
THE PROPERTY; NOTICE OF TRANGFzi? OF BENEFICIAL INTEREST IN REVOCABLE TRUST

The Revocable Trust Trustee(s) siall provide timely notice to the Lender promptly upon
notice or knowledge of any revocation or terminstan of the Revocable Trust, or of any change in the
holders of the powers of direction over the Revecabie Trust Trustee(s) or the Ravocable Trust, as the
casa may be, or of any change in the holders of tne power of revocation over the Revacable Trust, or
both, or of any change iIn the trustee(s) of the Revocabie Trust {whether such change is temporary or
permanent), or of any change in the occupancy of the Freperty, or of any sale, transfer, assignment or
together disposition (whether by operatlon of law or owsrvise) of any beneficial interest in the
Revocable Trust,

B. ADDITIONAL BORRQWER(S)

The term "Borrower" when used in the Security Instrument-shail refer to the Revocable Trust,
the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), Jantly and severally. Each party
signing this Rider below (whether by accepting and agreeing to the terris and covenants contained
herein or by acknowledging all of the terms and covenants contained herein andg agreeing to be bound
thereby, ar bath) covenants and agrees that, whether or not such party is nama¢’ as "Borrower" on the
first page of the Security Instrument, each covenant and agreement and undertaking oithe "Borrower”
in the Securlty Instrument shall be such party's covenant and agreement and ardartaking as
"Borrower* and shall be enforceable by the Lender as if such party were named as "Eariewer” in the
Security Instrument,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST 4N THE
REVOCABLE TRUST

Uniform Cavenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Boneficial Interest in Revocable Trust.

If, without the Lendet's prior written consent, (1) all or any part of the Property or an interest in
the Property is sold or transferred or (ji) there is a sale, transfer, assignment or other disposition of
any beneficial interest in the Revocable Trust, the Lender may, at its option, require iImmediate
payment in full of all sums secured by the Security Instrument, However, this option shall not be
exercised by the Lender if exercise is prohibited by federal law as of the date of the Security
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Instrument.

If the Lender exercises this option, the Lender shall give the Borrower notice of acceleration,
The notice shall provide a period of not less than 30 days from the date the notice is deliveted or
malled within which the botrower must pay all sums secured by the Security Instrument. If the
Borrower fails to pay all sums secured prior to the expiration of this period, the Lender may inveke any
and all remedies permitted by the Security Instrument without further notice or demand on the
Borrower:

BY JIZMING BELOW, the Revocable Trust Trustes(s) accepts and agrees to the terms and
covenants coriaired in this Inter Vivos Revocable Trust Rider,

/
//»/ >7/‘Q“§/ﬂ "’/‘ o) /ol (O jA (Seal)

Borg Xr ScottFWebste- Borrower - Carol C Webster

p )

A ) s P (Sesl)
SCOTTFE WEBSTER. Trustee of the CAROL C WEBSTER, Trustee of the

WEBSTER FAMILY TRUST under WEBSTER FAMILY TRUST under

trust instrument dated September 11, trust instrument dated September 11,

2013, for the benefit of SCOTT F 2013, for the benafit of SCOTT F

WEBSTER and CAROL C WEBSTER WEBSTER and CAROL C WEBSTER

Origination Company: Mortgage Resource Group Inc
NMLSR ID: 207793

Originator: Jeff Magee
NMLSR ID: 208723

Lender: Associated Bank National Association
NMLSR ID: 442791
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INTER VIVOS REVOCABLE TRUST AS BORROWER - ACKNOWLEDGMENT

Loan #: 3250170512
BY SIGNING BELOW, the undersigned, Settlor(s) of WEBSTER FAMILY TRUST under trust

instrumant datad 9/11/2013, for the benefit of SCOTT F WEBSTER, GAROL ¢ WEBSTER,
acknowledges all of the terms and covenants contained in this Security Instrument and any rider(s) thereto

and a rege o be bound thereby,
‘ 3 it ;A“‘ o & ‘ 7
. /f:’% ur V} {Seal) ﬁzﬁ; //’?/4 7%&37“ (Seal)

SCOTTF WEE’Zaﬁ:ﬁE}’Trust Settlor CAROL C WEBSTER, Trust Settlor

LT
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