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Community Savings Bank
Sécand Modification to Mortgage and Note

Loan No. 01-10193482
This Second Modificatior i Mortgage and Note the (“Second Modification”) is made as
of this 25% day of October, 2014-hetween Luis Morocho and Maria Delia Morocho
(hereinafter referred to as (“Mcrtgagors” or “Borrowers”) and Community Savings Bank
(hereinafter referred to as the “Mcrtzagee” or “Lender”),

Wi NESSETH:

WHEREAS, the Mortgagors and Mortgagee have entered into a Mortgage contract dated
June 20, 2005, said Mortgage having been recoided in the Office of the Recorder of
Deeds of Cook County, Iilinois on June 22, 2005783 Document No. 0517341129
regarding certain real estate described in Exhibit “A” ariached hereto the (“Real Estate™),
securing the payment of one Mortgage Note dated Juie 20,2005 the (“Note”) in the
principal amount of Three Hundred Thirty Eight Thousand Eight Hundred Dollars and
No/100- - - $338,800.00; and

WHEREAS, Community Savings Bank and the Borrowers entered into a First
Modification Agreement on July 27, 2012 which was duly recorded wita the Recorder of
Deeds of Cook County, Illinois as Document No. 1224044007 and recorded pn August
27,2012,

WHEREAS, the Mortgagors and Mortgagee desire to enter into this Second Mcdidcation
to Mortgage and Note to among other things extend the Maturity Date of the Note.

NOW THEREFORE, the Mortgagors and Mortgagee, hereby agree that the Mortgage
and Note are amended, modified, or supplemented as follows:

-
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1. The Note is amended as follows:

a. Interest Rate. Interest in arrears shall accrue on the outstanding principal balance
from the date hereof at a rate of 5.00% (Note) or 4.75% (Pay-O-Matic).

b. Monthly Payments of Principal and Interest. Commencing on November 1, 2014
and on the same day of each month thereafter, principal and interest payments
shall be due the Lender in the sum of $1,866.19 (Note) at 5.00% or $1,827.36
(Pay-O-Matic) at 4.75%. A final payment of the remaining principal balance,
plus any accrued interest shall be payable on the Maturity Date as applicable, as
such terms are defined herein. The monthly installments of principal and interest
shall be calculated based upon a twenty (20) year amortization schedule with a
i1 (10) year balloon.

c. Materity Date. All unpaid principal and accrued interest thereon, if not sooner
duelor'paid, shall be due and payable on October 1, 2024 the (“Maturity Date)

2. Reaffirmatioti~The Mortgagors hereby ratify and confirm thir liabilities and
obligations uncer the Mortgage, Note and all other loan documents (hereinafier
sometimes referred to-as (“Loan Documents”) and the liens and security interest
created thereby, and acknowledge that they have no defenses, claims or set offs to
the enforcement by Mortgagee of the obligations and liabilities of the Mortgagors
under the said documents as'mndified by this document.

The Mortgagors further represent to Mortgagee that there is not any condition, event or
circumstance existing or any litigation, arbitration, governmental or administrative
proceedings, actions, examinations, claims or/demands pending or threatened affecting
Mortgagors or the Real Estate since the recordirig of the Mortgage as detailed herein.
The parties further agree that the principal balance et fiiis loan is Two Hundred Eighty
Two Thousand Seven Hundred Seventy Four Dollars #:d 90/100 - - - ($282,774.90) of
the date hereof.

3. Binding on Successors: This Second Modification shall be ojnding on the
Mortgagors and their respective legal representatives, successors and permitted
assigns, and shall inure to the benefit of Mortgagee, its successors and assigns.

4. Original Agreement Binding: Except as provided herein, the Mortyage. Note and
all other Loan Documents, as amended, shall remain in full force and cifeet in
accordance with their respective terms.

5. Conditions Precedent: This Second modification shall be effective upon the
occurrence of all of the following:

a. Verification by Lender that there have been no liens recorded against the Real

Estate other than the Mortgage or other permitted liens.
b. Payment to the Mortgage of loan fee of $1,200.00

W+ i o A AL = 4
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6. Tax Escrow: Along with the monthly payment of principal and interest, a Real
Estate tax escrow payment shall be due in the sum of Six Hundred Sixty Five
Dollars and 65/100 ($665.65). Such Real Estate tax escrow shall be adjusted by
the Lender, in its sole discretion, based upon changes in Real Estate taxes on the
Real Estate.

7. Definitions: Unless otherwise defined all capitalized terms shall have the same
nicaning as set forth in the Mortgage and Mortgage Note, as amended. As used
herain, the term “Loan Documents” shall refer to the documents that were
execuled contemporancously with the Mortgage described herein.

8. This S¢eend Modification: Shall constitute an amendment of the Loan
Documents snd wherever in said instruments or in any other instrument
evidencing ¢t securing the indebtedness evidenced by the Note reference is made
to the Loan Documents aforesaid, such reference shall be deemed a reference to
such Loan Docunicpts as hereby modified and amended. All other provisions of
the Loan Documents rema’n unchanged. Nothing herein contained shall in any
manner affect the lien or priority of the Mortgage as revised by this Second
Modification, or the covenarits; conditions and agreements therein contained or
contained in the Note.

9. In the event of conflict between any of the provisions of the Loan Documents and
this instrument, the provisions of thisanstrument shall override and control.

10. The Borrowers hereby renew, remake aind affirm the representations and
warranties contained in the Loan Documents,
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IN WITNESS WHEREOQF, the parties have executed this Second Modification to
Mortgage and Note as of this 25" day of October, 2014

MORTGAGORS
ZNA A
By: Waa | N N
Arthur eville, Vice President Luis Morocho

? e C? i ; _

Attest: ‘,‘[&J U, O Ol [Winiis D flororehis”
. Asﬂstant Secreary Kfaria Delia Morocho

State of Illinois ) Mortgagor Notary
County of Cook)

I, Liz Slowik, a Notary Public for Cook Courity, Tllinois, do hereby state and certify that
Luis Morocho and Maria Delia Morocho, personzily-known to me to be the same
person(s) whose name(s) subscribed to this docume:it; eppeared before me this day in
person, and acknowledged that they signed and delivercd said document as their free and
voluntary act, for the uses and purposes set forth therein.

<

Signed n giyeﬁ under my hand and official seal this 25" day of (¢tober, 2014
. i e \ ;"f/ -

/,;" e ""’Z_A_r——é.f—" -
LESEEBEa0T
Nogdry Public 2 non
— :,’
&
:; Notary Pyl
My Comresion
PEGTRGGLLHRUTLSEST %
Prepared by and MAIL TO:

Community Savings Bank
4801 W. Belmont Avenue
Chicago, IL. 60641
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Exhibit “A”

LOTS 8 AND 9 IN'ALRERT WISNER’S SUBDIVISION OF THE SOUTH HALF {5-1/2) OF BLOCK 5 IN
HAMBLETON’S SUBDSION OF THE EAST HALF {E-1/2) OF THE NORTHWEST QUARTER (NW-1/4) OF
SECTION 35, TOWNSHIP? 4G MORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF REQRDFD APRIL 3, 1890 AS DOCUMENT NUMBER 1244600, IN COOK COUNTY,
ILLINOIS.

PERMANENT INDEX NUMBER: 13-35-122-041-0000 & 13-35-122-042-0000

PROPERTY COMMONLY KNOWN AS: 2108 N. CENTRAL PARK AVENUE
CHICAGO, IL 6l647




