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The property identified as:

Address:

Street: 1035 N DEARBORN ST

Street line 2; P-203
City: CHICAGO

Lender. SANDEEP SACHDEVA

1 17-04-424-053-1037

ZIP Code: 60610

Horrower: RICHARD A BERGMANAS TRUSTEE OF THE RICHARD A FERGMAN REVOCABLE TRUST DATED

JANUARY 22, 2001

Loan / Mortgage Amount: $200,000.00

This property is located within the program area and is exempt from the requirements of 765 IL(:S 77/70 et seq. because

it is commercial property.

Certificate number; 20E698A4-AB30-42F3-AD00-F3BES3ADTATF

* - I )

Execution date: 11/13/2014
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After Recording Return To:
Ivan Puljic

Gaines & Puljic, Ltd.

10 S. LaSalle Street

Suite 3500

Chicago, Illinois 60603

[Space Above This Line For Recording Data]

MORTGAGE

DEFINITIONS
Words used in multiple sections of this document are defined below:

(A)  “Security Instrument” means this dscument, which is dated September 30, 2014
together with all Riders to this document.

(B)  “Borrower” is Richard A. Bergman, individually (“Bergman”) and as Trustee of the
Richard H. Bergman Revocable Trust Dated January 22, 2001 (the “Trust”) (Bergman and the
Trust are herein collectively referred to as "Borrower"):~ Borrower is the mortgagor under this

Security Instrument.

(C) “Lender” is Sandecp Sachdeva, an individual residing at 1470 Red Butte, Aspen,
Colorado 81611. Lender is the mortgagee under this Security Instrument.

(D)  “Note” means the promissory note signed by Borrower and dated November 13, 2014,
The Note states that Borrower owes Lender the principal sum of $200,000. Eorrower has
promised to pay this debt in full not later than January 31, 2017.

(E)  “Property” means the property that is described below under the heading “Transfer of
Rights in the Property.”

(F)  “Loan” means the debt evidenced by the Note, plus interest.
(G) “Applicable Law” means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well as

all applicable final, non-appealable judicial opinions.

(H)  “Escrow Items” means those items that are described in Section 3.
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(I)  “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv}
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(K)  “Successor in Interest of Borrower” means any party that has taken title to the
Property, whether or not that party has assumed Borrower’s obligations under the Note and/or
this Security 1astrument.

TRANSFER OF RIGHTS iN THE PROPERTY

This Security Instrument securss to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Security Instruraeit and the Note, For this purpose, Borrower does hereby
mortgage, grant and convey to Lender, the {ollowing described property located in the State of
Ilinois:

See Exhibit A Attached Herety For Legal Description

which currently has the address of 1035 North Dearoorn Street, Parking Space P-203,
Chicago, IMinois 60610 (the "Property Address”):

TOGETHER WITH all the improvements now or hereafict erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a pa~i of the property. All
replacements and additions shall also be covered by this Security Insirument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Preperty is
unencumbered, except for encumbrances of record. Borrower warrants and will defena generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, and Late Charges. Borrower shall pay when
due the principal of, and any interest on, the debt evidenced by the Note, and late charges, if any,
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due under the Note. Payments due under the Note and this Security Instrument shall be made in
U.S. currency.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions contained herein. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this
Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all pav.rents accepted and applied by Lender shall be applied in the following order of
priority: (a) intefest due under the Note; (b) principal due under the Note.

3 Funds for Fscrow Items. In the event Borrower fails to timely make payment of
real estate taxes or payment fur premiums for any and all insurance covering at least the purchase
price of the property and the improvements thereupon, then Lender may require Borrower to pay
to Lender on a monthly basis, un'il the Note is paid in full, a sum (the “Funds™) to provide for
payment of amounts due for: (a) taxes and any other items which can attain priority over this
Security Instrument as a lien or encuinkizice on the Property; (b} premiums for any and all
insurance required by Lender under Sectior. 5. These items are called “Escrow Items.” Borrower
shall not pay Lender the Funds for Escrow Ite:us unless Borrower is in default on payment of the
same and Lender gives Borrower written notic= stating otherwise. Borrower’s obligation to
make such payments and to provide receipts shall f5t.a!l purposes be deemed to be a covenant
and agreement contained in this Security Instrument. /17 Borrower is obligated to pay Escrow
Items directly, and Borrower fails to pay the amount duc for an Escrow Item, Lender may pay
such amount and Borrower shall then be obligated to repay to .ender any such amount.

4, Charges; Liens. Borrower shall pay all taxes, asscsszents, charges, fines, and
impositions attributable to the Property which can attain priority over thiz Security Instrument.
To the extent that these items are Escrow Items, Borrower shall pay them in the-manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this. Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by the
lien in a manner acceptable to Lender, but only so long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while
those proceedings are pending, but only until such proceedings are concluded; or (c) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which can
attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or
take one or more of the actions set forth above in this Section 4.
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5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, but not limited to, earthquakes, hurricanes
and other storms and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender
reasonably requires, but in any event in an amount which is equal to or exceeds the fair market
value of the Property. What Lender reasonably requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall
not be exeréized unreasonably. If Borrower fails to maintain any of the coverages described
above, Lender may obtain insurance coverage, at Lender’s option and Borrower’s expense. All
insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee-and’cr as an additional loss payee.

In the event of loss, Borower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if (not'made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insuranc p'oceeds, whether or not the underlying insurance was required
by Lender, shall be applied to restoraticn.or repair of the Property, if the restoration or repair is
economically feasible and Lender’s security it not lessened. During such repair and restoration period,
Lender shall have the right to hold such insuraice proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has bewn completed to Lender’s reasonable satisfaction,
provided that such inspection shall be undertaken proiptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any intere.t or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shail act be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoratiox or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall-be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, i’ an; vaid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Lender acquires the Property, Borrower hereby assigns to Lender (a) Bortower’s rights
to any insurance proceeds in an amount not to exceed the amounts unpaid under the Noie or this
Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of
unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar
as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this
Security Instrument, whether or not then due.

6. Preservation, Maintenance and Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate or
commit waste on the Property. Borrower shall maintain the Property in order to prevent the
Property from deteriorating or decreasing in value due to its condition. Borrower shall promptly
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repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes.

7. Protection of Lender’s Interest in the Property and Rights Under this
Security Instrument. If (a) Borrower fails to perform the covenants and agreements contained
in this Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy. probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Pronerty, then Lender may do and pay for whatever is reasonable or appropriate to
protect Lender’s ‘inerest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the Property.
Lender’s actions can in¢lvde, but are not limited to: (2) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to protect its ifcrest in the Property and/or rights under this Security Instrument,
including its secured position in @ bunkruptcy proceeding. Any amounts disbursed by Lender
under this Section 9 shall becom¢ #dditional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

8. Assignment of Miscellaneous | Proceeds; Forfeiture. All Miscellaneous
Proceeds are hereby assigned to and shall be paid t¢ Lender. All Miscellaneous Proceeds that are
not applied to restoration or repair of the Property sheil-ve applied in the order provided for in
Section 2.

9. Borrower Not Released; Forbearance By Lende: Not a Waiver. Extension of
the time for payment, modification of the sums due under the Mote, or modification of
amortization of the sums secured by this Security Instrument granted by I.ender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liatiiity of Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any. right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

10. Joint and Several Liability; Co-signers; Successors and Assigns' Bound.
Subject to the provisions of the Mortgage, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender,
shall obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower shall
not be released from Borrower’s obligations and liability under this Security Instrument unless
Lender agrees to such release in writing.

11. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by
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Applicable Law.

12.  Notices. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means

13.  Governing Law; Severability. This Security Instrument shall be governed by
federal law and the law of the State of Illinois. All rights and obligations contained in this
Security Insirument are subject to any requirements and limitations of Applicable Law.
Applicable La might explicitly or implicitly allow the parties to agree by contract or it might be
silent, but suck silence shall not be construed as a prohibition against agreement by contract. In
the event that 21y provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be givex effect without the conflicting provision.

14.  Borrower’s Cony. Borrower shall be given one copy of the Note and of this
Security Instrument,

15.  Transfer of the Propercy s» a Beneficial Interest in Borrower. As used in this
Section 15, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial (nteiests transferred in a bond for deed, contract for
deed, installment sales contract or escrow agreenient. the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in-iii€ Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred}
without Lender’s prior written consent, Lender may require imnediate payment in full of all
sums secured by this Security Instrument. However, this option shzii not be exercised by Lender
if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice cf a.czleration. The
notice shall provide a period of not less than 30 days from the date the notice isgven in within
which Borrower must pay all sums secured by this Security Instrument. If Borrowsr fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies pennitted by
this Security Instrument without further notice or demand on Borrower.

16.  Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant
to any power of sale contained in this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums
which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
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incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this
Security Instrument, shall continue unchanged. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, insitumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this'Security Instrument and obligations secured hereby shall remain fully effective as
if no acceleratior. had occurred. Borrower shall not have the right to reinstate the Note if the
Note is accelerated under the provision of Section 135..

17.  Sale of INete; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (togother with this Security Instrument) can be sold one or more times
without prior notice to Borrowes.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

18,  Acceleration; Remedies, Londer shall give notice to Borrower prior to
acceleration following Borrower’s breach of ‘axy covenant or agreement in this Security
Instrument (but not prior to acceleration under Séetion 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the defauit; b) the action required to cure the
default; (c) a date, not less than 30 days from the datc the notice is given to Borrower, by
which the default must be cured; and (d) that failure to “ure the default on or before the
date specified in the notice may result in acceleration of the saus secured by this Security

Instrument, foreclosure by judicial proceeding and sale. of the Zraperty. The notice shall

further inform Borrower of the right to reinstate after acceleration zid the right to assert
in the foreclosure proceeding the non-existence of a default or uny-cther defense of
Borrower to acceleration and foreclosure. If the default is not cured on.or bofore the date
specified in the notice, Lender, at its option, may require immediate paymert in full of all
sums secured by this Security Instrument without further demand and may {oreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect ail expenses
incurred in pursuing the remedies provided in this Section 18, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

19.  Release. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender may
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with
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it.
Signed, sealed and delivered in the presence of:
BORROWER:

AN

Richard Bergrflan, individually

:Z {»!,’\
A

Richard Bergmgi, 2 Trustee of the Richard H.
Bergman Revggable 1rust Dated January 22, 2001

State of Illinois )
) SS
County of cook )

I, the undersigned, a Notary Public in and for the County an't State aforesaid, DOES HEREBY
CERTIFY that Richard H. Bergman personally known to me to = the same person whose name
is subscribed to the foregoing instrument, appeared before me this day.in person and signed and
delivered said instrument as his free and voluntary act.

Given under my hand and official seal, this / %ay of September, 2014.

oooooooooooooooooo000:00000:
“QFFICIAL SEAL :
ROBIN J MORRIS :

*

*
L
L : 5
Notary Public ¢ Notary Public, State of lliinois
*
*
*

e X s
mmission Expires 03/09
ONOAOYQCEOOOOOOOOOOQOOQOOOOOOOOO
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STREET ADDRESS: 1035 N. DEARBORN ST. ##P-203

CITY: CHICAGO  \\. (20 \D COUNTY: COOK
TAX NUMBER: 17-04-424-053-1037

LEGAL DESCRIPTION:

UNIT P-203, IN THE MAPLE TOWER CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

LOTS 1, 2, 3, 4 AND 5 (EXCEPT THE EAST 38.40 FEET THEREOF) IN SUBDIVISION OF LOT 4 IN
BLOCK 16 OF BUSHNELL'S ADDITION TO CHICAGO IN THE EAST HALF OF THE SOUTHEAST QUARTER OF
SECTION 4, TOWNSEIP 2% NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT 'A’ TO THE DECLARATION OF CONDOMINIUM RECORDED
DECEMBER 21, 2005 AS DOCUMENT 0535510182 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMOM  E.L,EMENTS, ALL IN CCOOK COUNTY, ILLINOIS.

CLEGALD




