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Mortgage

Definitions. Words used 'n riiple sections of this document are defined below and other words are
defined in Sections 3, 11, 13,48, 20.and 21. Certain rules regarding the usage of words used in this
document arc also provided in Scction 16.

(A} “Security Instriment” means thie document, which is dated November 17, 2014, together with
all Riders to this document.

(B) “Borrower™ is Marko M Dimitrijevic apd Milena J Dimitrijevic, Husband and Wife, Borrower
is the mortgagor under this Sceurity Instrument,

(C) “Lender" is JPMorgan Chasc Bank, N.A.. Lepder is a National Banking Association organized
and cxisting under the laws of the United States. Lenger s address is 1111 Polaris Parkway, Columbus
OH 43240 . Lender is the mortgagee under this Securily Znsirument.

£l

(D) “Note” means the promissory note signed by Borrower and daied November 17, 2014, The Note
statcs thal Borrower owes Lender two hundred thousand and 0GA100 Dollars (U.S. $200,000.00) plus
interest. Borrower has promised to pay this debt in regular Periodicayments and 1o pay the debt in
full not later than December 1, 2029,

(E) “Property” means the property that is described below under the heading "Transfer of Rights in
the Property.”

(F) “Loan™ means the debt cvidenced by the Notc. plus interest, any prepayment charice and late
charges duc under the Note, and all sums duc under this Sccurity Instrument, plus interes:,
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(G) "Riders” means all Riders (o this Sccurity Instrument that are cxecuted by Borrower. The [ ollowing
Riders are 10 be executed by Borrower [check box as applicable]:

3 Adjustable Rate Rider (1 Condominium Rider (7 Sccond Home Rider
00 Balloon Rider L1 Planned Unit Development Rider 1 -4 Family Rider
1 VA Rider Ll Biwcekly Payment Rider L1 Other(s) |specify]

(H) “Applicable Law ™ means all controlling applicable federal. state and local statutes, regulations,
ordinances and administrative rules and orders (that have the cfTect of law) as well as all applicable
final, non-appealable judicial opinions.

() “Community Association Dues, Fees. and Assessments” means all ducs. fees. assessments and
otb<r charges that are imposcd on Borrower or the Property by a condominium association, homcowners
assocLPlion or similar organization.

() "Electionic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, dralt_grsimilar paper instrument, which is initiated through an clectronic terminal, telephonic
instrument, conipiter, or magnetic tape so as to order, instruct. or authorize a linancial institution to
debit or credit an account, Such term includes, but is not limited lo, point-of-salc transfers, automated
teller machine transasiions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers,

(K) “Escrow ftems™ means those items that arc described in Scetion 3.

(L) “Miscellaneous Proceeds” fiiedns any compensation, scltlement, award of damagcs, or proceeds
paid by any third party (other than insiranes proceeds paid under the coverages described in Section
5) for: (i) damage 1o, or destruction of 1!~ Property: (it) condemnation or other taking of all or any
part of the Property; (iii) conveyance in licu of condemnation; or (iv) misrcpresentations of, or
omissiotts as to, the value and/or condition of (e Property.

(M) “Mortgage Insurance” means insurance protecling Lender against the nonpayment of, or default
on, the Loan,

(N) "Periodic Payment " mcans the regularly scheduled antonntduc for (1) principal and intcrest under
the Note, plus (i) any amounts under Scction 3 of this Sccurity Jifsirument,

(0) "RESPA” means the Real Fstate Scttlement Procedurcs Act (124L8.C. Scetion 2601 ¢t seq.) and
ils implementing regulation, Regulation X (12 C.F.R. Pani 1024), as'thevmight be amended from
time to time, or any additional or successor legislation or regulation that soveras the same subject
matter. As used in this Sccurity Instrument, RESPA refers to all requircments and restrictions that
are imposcd in regard to a "federally related morigage loan” cven if the Loan docs ot qualify as a
"federally rclated morigage loan" under RESPA.

(P) “Successor in Interest of Borrower” mcans any party (hat has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Notc and/or this Security lastizment.

Transfer of Rights in the Property. This Sccurity [nstrument secures Lo Lender: (1) the repay micnt
of the Loan, and all renewals, extensions and modifications ol the Notc: and (11) the performance of
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Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property iocated in the COUNTY {Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: Sec Attached

Parcel ID Number: 07-26-409-061-000 which currently has the address of 402 VERMONT DR |Street]
ELK GROVE VILLAGE [City], Wineis 60007 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereaficr crected on the property, and all casements,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall
also be covered by this Sccurity Instrument. All of the f; orcgong is referred to in (his Sccurity Instrument
as the "Property."

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveyed and has the
right to meitgage, grant and convey the Property and that the Property is uncncumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and dernands, subject 1o any encumbrances of record,

THIS SECURITY. INSTRUMENT combines uniform covenants for national usc and non-uniform

covenants with limiter viriations by Jurisdiction to constituic a uniform sccurily instrument covering
real property.

Uniform Covenants. Boravir and Lender covenant and agree as follows:

1. Payment of Principal, Interast, Gscrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the prmcipal of, and intercst on, the debt evidenced by the Note and any
prepayment charges and late charges duc anderthe Notc. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under 2 Note and this Sccurity Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or
this Sccurity Tnstrument is returned (o Lender unp2id, ! cnder may require that any or all subsequent
payments duc under the Note and this Security Instru<n? be made in one or moic of the following forms,
as selected by Lender: (a) cash: (b) money order; (¢} clriiicd check, bank check, treasurcr's chock or
cashier's check, provided any such check is drawn upon an steitution whosc deposils are insurcd by a
{cderal agency, instrumentality, or entity; or (d) Electronic Funde Transior.

Payments are deemed received by Lender when received at the Ioca ion uesignated in the Notc or at such
other location as may be designated by Lender in accordance with the zietice provisions in Section 15,
Lender may return any payment or partial payment if the payment or part:algayments arc insuflficien;
to bring the Loan current. Lender hay accepl any payment or partial paymerd insufficient o bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights 1o réfuse such paymcid or
partial payments in the future, but Lender 15 not obligated to apply such payments at (¢ time such
payments are accepted. If cach Periodic Payment is applicd as of its scheduled due date. tacn Lender
nced not pay interest on unapplicd funds. Lender may hold such unapplicd funds until Berrower makes
payment to bring the Loan current. If Borrower docs not do so within a reasonable period of Gi¢, Lender
shall either apply such funds or return them to Borrower. If not applicd carlier, such funds will be apolied
to the outstanding principal balance under the Notc immediately priot to foreclosure. No offset or claim
which Borrower might have now or in the future agaist Lender shall relioye Borrower [rom making
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payments due under the Note and this Security Instrument or performing the covenants and agrecments
sccured by this Sccurity Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) intercst
due under the Note; (b) principal duc under the Note: {¢) amounts duc under Section 3. Such payments
shall be applied to cach Periodic Payment in the order in which it became duc. Any remaining amounts
shall be applied first o late charges, second 1o any othcr amounts due under this Security Instrument,
and then to reduce the principal balance of the Note,

[f Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a sufficicnt
amount Lo pay any late charge due, the payment may be applied to the delinquent payment and the late
charge 1{ more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrowe: 19 the repayment of (he Periodic Paymeuts if, and (o the extent that, cach paymcnt can be paid
in fuil. TO ' extent that any excess exists afier the payment is applied (o the full payment of onc or
more Periodic ayments. such excess may be applicd to any latc charges due. Voluntary prepayients
shall be applicd1:st to any prepayment charges and then as described in the Note,

Any application of pavinents, insurance proceeds. or Miscellancous Proceeds to principal due under the
Note shall not extend o1 nastpone the duc date, or change the amount. of ihe Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are duc
under the Note, until the Note is pa:dn full, a sum (the "Funds ") 10 provide for payment of amounts due
lor: (a) taxes and assessments ang other items which can attain priority over this Sceurity Instrument as
a lien or encumbrance on the Property/; (1) leaschold payments or ground rents on the Property, if any;
(¢) premiums for any and all insurance requ.red by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Bairower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the prorisions of Scction 10. These items are called *Escrow
ltems.” At origination or at any time during the wermeof the Loan. Lender may requirc that Community
Assaciation Dues, Fees, and Asscssments, il any, be eserowed by Borrower, and such ducs, fees and
asscssments shall be an Escrow Item. Borrower shall Lreiptly furnish o Lender all notices of amounts
lo be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender
waives Borrower's obligation to pay the Funds for any or all Esciow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at ary {ime, Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay dircctly, shen and wherc payable, the
amounts duc for any Escrow ltems for which payment of Funds has becniavalved by Lender and. if Leader
requires, shall furnish to Lender recetpts evidencing such payment within sucii time period as Lender
may require. Borrower's obligation o make such payments and to provide réc sipte shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrument,'a the phrasc "covenant
and agreement" is used in Section 9. 1T Borrower is obligated (o pay Escrow Items direct’y, pursuant to
a waiver, and Borrower fails to pay the amount duc for an Escrow ltcm, Lender may exéreise ifs rights
under Scetion 9 and pay such amount and Borrower shall then be obligated under Scction 2 4 repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow [tems at any titae by a
notice given in accordance with Section 15 and, upon such revocation. Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.
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Lender may, at any time. collcct and hold Funds in an amount (a) sullicient to permit Lender to apply
the Funds at the time specified under RESPA_ and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimage the amount of Funds duc on the basis of current data and
reasonable estimates of expenditurcs of future Escrow ltems or otherwisc in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, mstrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so wsured) or in any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow lters no later than the time specified
under RESPA. Lender shall not charge Borrower for holdmg and applying the Funds, amually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds

and Applicable Law permits Lender (o make such a charge. Unless an agreement is madc in writing or

Applicabiz Law requires interest o be paid on the Funds, Lender shall not be required (0 pay Borrowcr
any intercsi-or eamings on the Funds, Borrower and Lender can agree m writing, however, that intcrest
shall be paid on the Funds, Lender shall give 1o Borrower, without charge, an annual accounting of the

Funds as require by RESPA.

1f there is a surplus 0F Funds held in escrow. as defined under RESPA. Lender shall account to Borrower
for the excess funds iractordance with RESPA If there isa shortage of Funds held in escrow, as defined
under RESPA, Lender suall notify Borrower as required by RESPA. and Borrower shall pay 1o Lender
the amount necessary (o mal'e v p*hc shortage in accordance with RESPA but in no more than 12 monthly
payments. If there is a deficiency of Funds held in cscrow. as delined under RESPA, Lender shall notily
Borrower as required by RESPA, (ind Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA. but in no more than 12 monthly payments.

Upon payment in full of all sums sceurca by 4nis Sccurity Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and impositions atiributable
to the Property which can attain priorily over this Secwrity [ustrument, leasehold payments or ground
rents on the Property, if any, and Community Associatios [ucs. Fees, and Asscssments, if any. To the
cxtent that these items are Escrow Items. Bortower shall pay1%em in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has prioritover this Sccurity Instrument unless
Borrower: (a) agrees in writing to the payment of the obli gation seculed by the lien in a manner acceplable
to Lender, but only so long as Borrower is performing such agreement: (05 contests the lien in good faith
by, or defends against enforcement of the licn in, legal proceedings which °Londer's opinion operate
to prevent the enforcement of the lien while those proceedings are pending, but o4t y until such proceedings
arc concluded:; or (¢) secures from the holder of the lien an agreement satislactory 1 Lender subordinating
the lien to this Sccurity Instrument. [f Lender determines that any part of the Property issubject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notise identifying
the lien. Within 10 days of the datc on which that noticc is given, Borrower shall satisfy tiic iica or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax verif; ication and/or réposting
service used by Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hercafier erected on
the Property insured against loss by fire, hazards included within the term “extended coverage," and any
other hazards including, but not limited o, carthquakes and loods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (inciuding deductible levels) and for the periods (hat
Lender requires, What Lender requires pursuant to the preceding sentcnecs can change during the lerm
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be cxercised unrcasonably. Lender may
requirc Borrower to pay, in connection with this Loan. cither: (a) a onc-time charge for flood zone
detcrmination, certification and tracking services; or (b) a onc-time charge for flood zone determination
and certification scrvices and subscquent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shal! also be responsible for the
paymentaf any fecs imposed by the Federal Emergency Management Agency in connection with the
review ofuny {lood zone determination resulting from an objection by Borrower,

If Borrower 1ai's 10 maintain any of the coverages described above. Lender may abitain insurance coverage,
at Lender's option'and Borrower's expense. Lender is under no obligation (o purchasc any particular typc
or amount of coviage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's cquity i the Property, or the contents of the Property, against any risk, hazard or
liability and might provids gecater or lesser coverage than was previously in cffect. Borrower acknowledges
that the cost of the insurance voverage so obtained might significantly exceed the cost of insurance that
Borrower could have obiained’ Ay amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secures by, this Sceurity Instrument. These amounts shall bear intercst at (he
Note rate from the date of disbursersent.and shall be payable, with such interest, upon notice from Lender
lo Borrower requesting payment.

All insurance policics required by Lender ang scnewals of such policies shall be subject to Lender's right
todisapprove such policics, shall includc a staudard morlgage clause, and shall name Lender as mortgagee
and/or as an additional loss payce. Lender shall have the right (o hold the policies and renewal certificates.
If Lender requircs, Borrower shall promiptly give to Leader all receipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance coversge, nof otherwise requircd by Lender, for
damage to, or destruction of, the Property, such policy shail ischéde a standard morigage clause and shall
name Lender as mortgagee and/or as an additional loss payec.

In the event of loss, Borrower shali give prompt notice 1o the insurenee Sarrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lendei »4e- Rorrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applicd to restoration or tepair of the Property. if the restoration or repair 15 ¢zenomically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity 10 inspect such Property to ensure
the work has been completed to Lender's satisfaction. provided that such inspection shall e undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single pay merd ot a series
of progress payments as the work is completed. Unless an agreement is made in wriling of Apglicable
Law rcquires inicrest to be paid on such insurance proceeds, Lender shall not be required to pay Bestower
any infercst or earnings on such procecds. Fecs for public adjusters. or other third partics, retained by
Borrower shall not be paid out of the nsurance proceeds and shall be the sole obligation of Borrower,
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If the restoration or rcpair is not cconomically fcasible or Lender's sccurity would be Iessened. the
insurance proceeds shall be applicd (o the sums securced by this Sccurity Instrument, whether or not then

due, with the cxcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2,

If Borrower abandons the Property, Lender may fiic. negotiale and settle any available insurance claim
and related matters. If Borrower docs not respond within 30 days to a notice (rom Lender that the insurance
carrier has offered to setile a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given, In either event. or i Lender acquires the Property under Scetion 22
or otherwisc, Borrower hercby assigns o Lender (a) Borrower's rights (o any imsurance proceeds in an

amount not to cxceed the amounts unpaid under (he Notc or this Sccurity Instrument, and (b) any other
of Borrower's rights (other than ihe right to any refund of uncarncd premiums paid by Borrower)} under
all inscratce policies covering the Property. insofar as such rights arc applicablc (o the coverage of the

Property, Yender may usc the insurance proceeds cither to repair or restorc the Property or (o pay amounts
unpaid under 'he Note or this Sccurity Instrument. whether or not then due.

6. Occupancy: Rurrower shail occupy, establish, and use the Property as Borrower's principal residence
within 60 days afier fie 2xccution of this Security Instrument and shali continuc 1o occupy the Property
as Borrower's principai residence for at least onc year afier the datc of occupancy. unless Lender otherwise
agrees in writing, whick consent shall not be unrcasonably witliheld, or unless Cxlenuating circumstances
exist which are beyond Borrovce's control.,

7. Preservation, Maintenance any Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Proncity. allow the Property 1o delteriorate or commit waste on the

Property. Whether or not Borrower is resrang in the Property. Borrower shall maintain the Property in
order to prevent the Property from deteriozatin ¢ or decreasing in value duc to ifs condition. Unless it is
determined pursuant (o Section 5 that Tepair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged to avoill furiher deterioration or damage. If insurance or
condemnation proceeds are paid in connection with dataage 1o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propedty.only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs aed rostoration in a single payment or in a scries
of progress payments as the work is completed, If the insuratice or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is nol relicved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable cniries upon and inspections of (i Property. If it has rcasonable
causc, Lender may inspect the interior of the improvenients on the Property. Lander shall give Borrower
notice at the time of or prior 1o such an inlerior inspection specifying such reasonzbic causc.

8. Borrower's Loan Application. Borrower shall be in delaultif. during the Loan arplication process,
Bortrower or any persons or entities acting at the direction of Borrower or with Borro wer's liowledge
orconsent gave materially false, misleading, or inaccurate inf; ormation or statements (o Lendor (or failed
to provide Lender with material information) in conncction with (he Loan. Material represeiitations
include, but arc not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Sceurity
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest i the Property
and/or rights under this Sceurity Instrument (such as a proceedmg in bankrupicy, probate. for condemnation
or forfeiture, for enforcement of a licn which may attain priority over this Security Instrument or to
enforce laws or regulations), or (¢) Borrower has abandoned (he Property, (hen Lender may do and pay
for whatever is reasonable or appropriatc to protect Lender's interest in the Property and rights under (his
Sccurity Instrument, mcluding protecting and/or asscssing the value of the Property, and sccuring and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums scoured
by a lien which has priority over this Security Instrument: (b) appearing in court; and (c) paying reasonable
atlorneys' fecs to protect its intcrest in the Property and/or rights under this Security Instrument, mncluding
its sccvzed position in a bankrupicy proceeding. Securing the Property includes, but is not limited lo,
entering e Property to make repairs, change locks, replace or board up doors and windows, drain water
from pip<s. ciiminate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Altheiph Lender may take action under this Section 9. Lender does not have 10 do so and is
not under any dury or obligation 1o do so. It is agreed (hat Lender incurs no liability for not taking any
or all actions auther)cd under this Section 9,

Any amounts disbursed I Lender under this Section 9 shall become additional debt of Borrower securcd
by this Security Instrument. Tiicse amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Londer (o Borrower requesting payment.

Il this Security Instrument is on a caschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fec titie to the Py ’pe-y, the leaschold and the fee title shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance. I[ Lender required Merigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maiiain the Morlgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ¢lases (o be available from the mortgage insurer
that previously provided such msurance and Borrower was required to make scparatcly designated
payments toward the premiums for Mortgage Insurance. Borsewer shail pay the premiums required to
oblain coverage substantially cquivalent to (he Mortgage Insirance previously m effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insprance previously in effect, from an
allernate mortgage insurer sclected by Lender, If substantially equi aleut Morigage Insurance coverage
is not available, Borrower shall continue 1o pay to Lender the amount o ‘e separately designated
payments that were duc when the insurance coverage ceased (o be in effeet Lender will accepl, use and
retain these payments as a non-refundable loss reserve in licu of Mortgage Ins rasice. Such loss reserve
shall be non-refundable. notwithstanding the fact that the Loan is ultimately paid ini tull, and Lender shall
not be required (o pay Borrower any interest or eamings on such loss rescrve. Lender <ai no longer
fequire loss reserve payments if Mortgage Insurance coverage (in the amount and for the geriod that
Lender requires) provided by an insurer selecicd by Lender again becomes available, is cotatped, and
Lender requires scparately designated payments toward (he premiunts for Mortgage Insurance it Lender
required Mortgage Insurance as a condition of'making the Loan and Borrower was required 1o miake
separately designated payments toward the premiums for Morigage [nsurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in cffeet. or to provide a non-refundable loss rescrve,

~ 1605567323
ILLINOIS-Single Family-Fannie MaefFreddie Mac UNIFORM INSTRUMENT o N /‘ 4. Form 3014 1701
YMPD ’ 0114

Wolters Kiuwer Financial Services 201411134 1.1,2529-J20131226Y hifials, 7 /-) Page 8 of 16
‘RTL1605'973231123'

ATSRR AN



1434349002 Page: 10 of 18

UNOFFICIAL COPY

until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or uniii termination is required by Applicable Law,
Nothing in this Section 10 affcets Borrower's obligation to pay interest at the rate provided in the Notc.

Mortgage Insurance reimburses Lender (or any entity that purchascs the Note) for certain iosses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force i rom time (o time, and may enier
info agrecments with other parties that share or modifv their rigk. or reduce losscs. These agreements arg
on terms and conditions that are satisfactory to the mortgage insurcr and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer {o make payments using any
source of funds that the mortgage insurer may have available (which may include funds obtained from
Mortgaze Insurance premiums).

As aresultof these agreements, Lender, any purchascr of the Note, another insurer. any reinsurer, any
other entity; of any afliliate of any of the foregoing, may receive (dircetly or indirectly) amounts that
derive from (o night be characterized as) a portion of Borrower's payments for Mortgage Insurance. in
exchange for sha'tns] or modifying the mortgage insurcr's risk. or reducing losses. If such agrecment
provides that an atfiat of Lender takes g share of the insurer's risk in cxchange for a share of the
premiums paid to the insizer, the arrangement is often termed "captive reinsurance.” Further:

(A) Any such agreement( wilt a0t affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any othex terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mo tgage Insurance, and they will not entitic Borrower to any
refund.

(B) Any such agrcements will not affesC tne rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certhin disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgzge Insurance terminated awtomatically, and/or
1o receive a refund of any Mortgage Insurance premiums that were unearned at the time of
such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture 4| Miscellaneous Proceeds are hercby
assigned to and shail be paid (o Lender.

If the Property is damaged. such Miscellancous Procecds shall be appliet o restoration or repair of the
Property, if the restoration or rcpair is economically feasible and Lender's secarity is not iessened, During
such repair and restoration period, Lender shall have the 1ight to hold such Miseilancous Procceds until
Lender has had an opportunity to inspect such Property to ensurc the work has been sempleted (o Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender niay may-for the repairs
and restoration in a single disbursement or in a serics of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest (o be paid on suoh
Miscellaneous Procecds, Lender shall not be required (o pay Borrower any interest or camisigs on such
Miscellaneous Proceeds. If the restoration or repair is not cconomically feasible or Lender's secity
would be lessened, the Miscellancous Proceeds shall be applicd (o the sums sccured by this Sceurity
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Instrument, whether or not then due, with (he excess, il any. paid to Borrower., Such Miscelianeous
Proceeds shall be applicd in the order provided for in Scction 2,

In the event of a 1otal laking, destruction, or loss in value of he Property, the Miscellancous Procecds
shall be applied to the sums securcd by this Security Instrument, whether or not then duc, with the excess,
il'any, paid to Borrower.

In the event of a partial taking, destruction, or loss in valuc of the Property in which the fair market value
of the Property immediately before the partial taking, destruction. or loss in valuc is equal to or greater
than the amount of the sums sccured by this Sccurity Instrument immediatcly before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in wriling, the sums secured
by this Sceurity Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by
the folleswing fraction: (a) the total amount of the sums sccurcd tmmediatcly before the partial taking.
destricticu. or loss in value divided by (b} the fair market valuc of the Property immediatcly beforc the
partial taking; destruction, or loss in valuc. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valuc of the Property in which the [air market value
of the Property e diately before the partial taking, destruction. or loss in value is less than the amount
of the sums secured ariediately before the partial taking, destruction. or loss in value, unless Borrower
and Lender otherwise agre in writing, the Miscellancous Proceeds shall be applied to the sums secured
by this Securily Instrument viisther or nol the sums arc then due,

I the Property is abandoned by Boreawer, or if. afier notice by Lender to Borrower that the Opposing
Party (as defined in the next sente. ice) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 & ysafter the date the notice is given, Lender is authorized to collect
and apply the Miscellancous Proceeds citlior ‘o.resloration or repair of the Property or to the sums secured
by this Security Instrument, whether or Botdien duc, "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or (he party agamst whom Borrower has 3 right of action in regard 1o
Miscellancous Procceds.

Borrower shall be in default it any action or procecdmng. whether civil or criminal. is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
inicrest in the Property or rights under this Sccurity Instrumicat, Borrower can cure such a de(ault aud,
il acceleration has occurred, reinstate as provided in Scetion 187by eausing the action or proceeding to
be dismissed with a ruling that, in Lender's Judgment, precludes forfe/ture of the Property or other maicrial
impairment of Lender's interest in the Property or rights under this Sccis ity Instrument. The procecds of
any award or claim for damagcs that are attributable to the impairment of Loper's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Procceds (hat are not applicd to restoration or repair of the Property shall be applicd
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension ol tetime for
payment or modification of amortization of (he sums secured by this Sccurity Instrument graricd by

Lender to Borrower or any Successor in Interest of Borrower shall not operate to relcasc the liahitiy of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence procecdin gs
against any Successor in Interest of Borrower ortorefusc to extend time for payment or otherwise modify
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amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third petsons,
entities or Successors in Interest o Borrower or in amounts Icss than the amount then dug, shall not be
a waiver of or preclude the exercisc of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be Joint and several. However, any
Borrower who co-signs this Security Instrument but docs not cxecute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only (o mortgage, grant and convey (he co-signer's intercst in (he
Property under the (crms of this Sccurity Instrument: (b) is not personally obligated 1o pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower can agree (o
extend, mndify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Noi<-without the co-signer's consent,

Subject to \be rravisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations wdsi ihis Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights 2 Sencfits under this Sccurity Instrument. Borrower shall not be released from
Borrower's obligations a‘id liability under this Sceurity Instrument unless Lender agrees Lo such relcase
in writing, The covenas and agrecments of this Security [nstrument shall bind (cxcept as provided in
Section 20) and benefi{ the Surcassors and assigns of Lender.,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purposc.of protecting Lender's interest in the Property and rights under this
Securily Instrument, including, but notipmited (0. aitorneys' fecs, property mspection and valuation fecs,
Inregard to any other fees, the absenee of vxpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construcd as a p/ohibition on the charging of such fee. Lender may not
charge fees that are cxpressly prohibited by this Scourily Instrument or by Applicable Law.

ICthe Loan is subjcct to a law which sets maximum lear-charges, and that law is linally interpreted so
that the interest or other loan charges collected or (o be ceilesied in connection with the Loan exceed the
permitted limits. then: (a) any such loan charge shall be redrcad by the amount neeessary 1o reduce the
charge to the permiticd lumit; and (b) any sums alrcady collected frem Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make thi§ rofund by reducing the principal
owed under the Note or by making a direct payment (o Borrower. [y refund reduces principal, the
reduction will be treated as a partial prepayment without any prepay ment caarge (whether or not g
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bor ‘ower nuight have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Securisy Ipstrmement nust
be in writing. Any notice to Borrower in conncction with this Sccurity Instrument shall k¢ deemed 1o
have been grven to Borrower when mailed by first class mail or when actually delivered to Tottower's
notice address if sent by other mecans, Notice to any onrc Borrower shall constitulc notice to all Boriawers
unless Applicable Law expressly requircs otherwisc. The notice address shall be the Property Address
unless Borrower has designated a substitutc notice address by notice to Lender. Borrower shall promptly
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notify Lender of Borrower's change of address. I Lender specitics a procedurc for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Sccurity Instrument at any one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Sccurity Instrument is also required under Applicablc Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security nsirument.

16. Goveming Law; Severability; Rules of Construction. This Security Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument arc subjcct to any requirements and limitations of
Applicabie Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or
it might Ye silent, but such sifence shall not be construcd as a prolubition against agreement by contract,
In the event tiat any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such ¢saflict shall not alfect other provisions of this Security Instrument or the Note which can be
given cffect withouc the conflicting provision.

As used in this Secuzity Instrument: (a) words of the masculine gender shall mean and include
correspouding neuter words.or words of (he feminine gender: (b) words in the singular shall mean and
include the plural and vice'veis~; and (c) the word "may" gives sole discretion without any obligation (o
take any action.

17. Borrower's Copy. Borrowcsshall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Fier.eficial Interest in Borrower. As used in this Scction 18,
“Interest in the Property" means any legal o1 benclicial intercst i the Property, including, but not limited
to, those beneficial interests transferred in a boid [or deed, contract for deed., installment sales contract
or cscrow agreement, the intent of which is the transfar of title by Borrower at a future datc (o a purchaser.

If all or any part of the Property or any Intercst in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrowes 18'50ld or transferred) without Lender's prior
written conscut, Lender may requirc immediate payment inivil of all sums sccured by this Security
Instrument. However, this option shal not be exercised by Linider if such exercise is prohibited by
Applicable Law.

If Lender excreises this option, Lender shall give Borrower notice of adesia ation. The notice shall provide
a period of not less than 30 days from the date the notice is given in accerdazice with Section 15 within
which Borrower must pay all sums sccurcd by this Sceurity Instrument. IF'Borrower ails to pay these
sums prior to the expiration of this period, Lender may invoke any remedics parmitted by this Security
Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower mecls corlzin ronditions,
Borrower shall have the right to have enforcement of this Sccurity Instrument discontinued i any time
prior to the earliest of: (a) five days before salc of the Property pursuant to Section 22 of this Scurity
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrewer's
right to reinstate; or (¢) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that
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Borrower: (a) pays Lender all sums which then would be duc under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agrecments; (c)
pays all cxpenscs incurred in enforcing this Security Instrumen. including, but not limited (0, reasonable
attorneys' [ees, property inspection and valuation fecs, and other fecs incurred for the purposc of protecting
Lender's intcrest in the Property and rights under (his Sceurity Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under (his
Sccurity [nstrument. and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwisc provided under Applicable Law. Lender may require that
Borrower pay such rcinstatement sums and cxpenscs in one or more of the following forms, as selected
by Lender: (a) cash; (b) moncy order; (¢) certificd check. bank check, treasurcr’s cheek or cashier's check,
provided any such check is drawn upon an institution whose deposits arc insured by a federal agency,
struricirtality or enity; or (d) Electronic Funds Transfer. U pon reinstatcment by Borrower, this Sccurity
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, iz right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of lo'e: Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest
in the Note (togétierwith this Security Instrument) can be sold onc or more times without prior notice
to Borrower. A sal¢ might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due uiider the Note and this Sccurity Instrument and performs other mortgage loan
servicing obligations undertic Note, this Security Instrument, and Applicable Law. There also might be
one or morc changes of the To<n Servicer unrelated (o a salc of the Notc. If there is a change of the Loan
Servicer, Borrower will be given wriiien notice of the change which will state the name and address of°
the new Loan Servicer, the address 4o »+hich payments should be made and any other information RESPA
requires in connection with a notice ofiransfer of servicing. [ the Note is sold and thercafter the Loan
is scrviced by a Loan Scrvicer other than ih¢ nirchaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer ot be translerred (o a successor Loan Scrvicer and are
not assumed by the Note purchaser unless othe wisce provided by the Nolc purchaser.

Neither Borrower nor Lender may commence, Join,ei b joined to any judicial action (as cither an
individual litigant or the member of a class) that arise: fom the other party's actions pursuant to this
Security instrument or that alleges (hat the other party has brdached any provision of, or any duty owed
by rcason of, this Sccurity Instrument, until such Borrower of/|_znder has notified the other party (with
such notice given in compliance with the requirements of Seciion 15 yofsuch alleged breach and afforded
the other party hereto a reasonable period after the giving of such notic< 1o take corrective action. If
Applicable Law provides a time period which must elapsc belore cerigin hiction can be taken, that time
period will be decmed to be reasonable for purposes of this paragraph. 71 natice of acceleration and
opportunity to curc given to Borrower pursuant io Section 22 and the noticé of acceleration given to
Botrower pursuant to Scction 18 shall be deemed to satisly (he notice and opportumity 1o lake correclive
action provisions of this Section 20.

21. Hazardous Substances. As uscd in this Scction 21 (a) "Hazardous Substances! a7 those
substances defined as toxic or hazardous substances, pollutants. or wastes by Environmental Law and
the following substances: gasolinc, kerosene, other Mlammable or loxic petroleum products, loxic psticides
and herbicides, volatilc solvents, materials contaming asbestos or formaldehyde, and radioactive Inaierials;
(b) "Environmental Law" means federal laws and laws of the Jurisdiction where the Property is located
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that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any
response action, remcedial action, or removal action, as delined in Environmental Law: and (d) an
"Environmental Condition" means a condition that can cause. contribute 1o, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use. disposal, storage. or releasc of any Hazardous
Subslances, or threaten to releasc any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow auyone elsc to do, anything alTecting the Property (a) that is in violation of any Environmenial
Law, (b) which creates an Environmental Condition, or (¢) which. due to the presence, use, or release of
a Harardous Substance, creates a condition that adverscly affcets the valuc of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardaus Substances that are generally recognized to be appropriatc to normal residential uses and (o
mainienanice of the Property (including, but not limited to, hasardous substances in consumer products).

Borrower sliall promptly give Lender written notice of (a) any mvestigation, claim, demand, lawsuit or
other actioiroy any governmental or regulatory agency or private party involving the Property and any
Hazardous Substenee or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condiiicn, including but not limited to, any spilling. lcaking, discharge. release or threat
of rclease of any Hazarrons Substance, and (¢) any condition caused by the presence, use or releasc of
a Hazardous Substanc< which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulut=iy authority, or any privale party. that any removal or other remediation
of any Hazardous Substance afiecting the Property is nceessary, Borrower shall promptly take all nece ssary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanvp.

Non-Uniform Covenants. Borrower aad/.ender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shal’ give notice to Borrower prior to acceleration
following Borrower's breach of any covenant o agreement in this Security Instrument (but
not prior to acceleration under Scction 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action Zequired to cure the default; (c) a date, not
less than 30 days from the date the notice is given t4 Sarrower, by which the default must
be cured; and (d) that failure to cure the default on or pzfore the date specificd in the notice
may result in acceleration of the sums secured by this Sccvaty, Instrument, foreclosure by
Judicial procceding and sale of the Property. The notice shall fuither inform Borrower of the
right to reinstate after acceleration and the right to assert in th foreclosure proceeding the
non-existence of a default or any other defense of Borrower to accelzration and foreclosure.,
If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Sccutity Instrument without
further demand and may foreclose this Sccurity Instrument by judicial prececding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedics previded.in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of £it': evidence,

23. Release. Upon payment of all sums securcd by (his Sccurity Instrument, Lender shall reléase this
Sceurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower aice for
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releasing this Security Instrument, but only if the fec is paid Lo a third party for scrvices rendered and
the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hercby releascs and waives
all rights under and by virtue of the 1llinois homesicad cxemption laws.

25. Placement of Collateral Protection Insurance. Unlcss Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but nced
not, protcet Botrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only afier providing Lender with evidence that Borrower
has obtawed insurance as required by Borrower's and Lender's agreement. I Lender purchases insurance
for the colateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may imposc in conncction with the placement of (he insurance, until the efTective
date of the carcullation or expiration of the insurance. The costs of the insurance may be added to
Borrower's iotai cuistanding balance or obligation. The costs of the insurance may bc more than the cost
of insurance Borrov:ci ay be able to obtain on its own.

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rides ¢xecuted by Borrower and recorded with it

Borrower

s
Date
Seaf

et (VKo 7004

MARKO M DIMITRIJEVIC Late

Seal
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Acknowledgment
State of Iltinois

County of Cook
This instrument was acknowledged before me on ” 7 ’/ %

Marko U O ymctss sore uuwug Mz e
%%wa/@éed ¥ (o *ff‘- E

olary Pubfic
My commission expir’s:

(Scal)

Loan Origination Organization: JPMorgan Chase Bank, 24, A.
NMLS ID: 399798

Loan Originator: Kirk T. Vander Pas

NMLS ID: 426580
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LEGAL DESCRIPTION

Permanent Index Number:
Property 1D: 07-26-409-061

Property Address:
402 Vermont Dr
Eik Grove Village, IL 60007

Legal Description:

LOT 90 IN WINSTON GROVE-SECTION 23 "B" RESUBDIVISION NO. 2, BEING A SUBDIVISION CF PART OF
SECTION 26, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, RECORDED
SEPTEMBER 20,1981 AS DOCUMENT NUMBER 27262583, IN COOK COUNTY, ILLINOIS.



