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This Instrument Prepared ‘By:

AIMEE KOERNER

GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, ILLINOIS
60613

e fo
PRUPER TITLE, LLG
AD0 Skl Bivd Ste. 380
Northbrecl il 500R2
205Y

[Space Abave This Line For Recording Data]

cl o
Loan Number: 14M—10856 MORTGAGE
MIN: 100196399006539868 : MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documeitt = defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of »verds used in this document are also provided in Section 16..

(A) "Secarity Instrument" means this document, which is ated . NOVEMBER 25, 2014 together
with all Riders to this document. ' '

(B) "Borrower"is MICHAEL M NIELSEN JR AND LORI S NIELSEN, HUSBAND

AND WIEFE

Borrower Is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is ws¢rasate corporation that Is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the rivvigagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addrss and telephone number
of P.O. Box 2026, Flint, MI 485012026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATION : -arganized
and existing under the laws of ILLINOQIS - : : .
Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated” NOVEMBER 25, 2014

The Note states that Borrower owes Lender TWO HUNDRED TWENTY~FIVE THOUSAND SEVEN
HUNDRED FIFTY AND 00/100 Dollars-(U.5. $ 225,750.00. ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
DECEMBER 1, 2029

(F) "Property" means the property that is doseribed below under the heading "Transfer of R:ghts in the Property.”

!LLINOIS——SlngIc Famiiy--Fannla Mae/Frecdie Mac UNIFORM INSTRUMENT MERS . Dnmagjcm
Fonm 3014 1 _ ge 1of 14 www.docmagic.com
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(G) "Loan" means the debt evidenced by the Note, plus interest, arty prepayment charges and late c_harges'due under
the Nate, and all sums due under this Security Instrument, plus interest. '

(H) *"Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]: . ‘ - : -

] Adjustable Rate Rider . [] Planned Unit Development Rider

[] Balloon Rider 7] Biweekly Payment Rider
1-4 Family Rider - [ Second Home Rider
[¥] Condominium Rider Other(s) {specify]

rixed Interest Rate Rider

(D "Applicaoick v+ means all controlling applicable federal, state and local statutes, regulations, ordinances and

administrative rules-and erders (that have the effect of law) as well as all applicable final, non-appealable judicial

opinions. ' o : .

(@), "Community Asseciiiion Dues, Fees, and Assessments” means all ducs, fees, assessments and other charges

that are imposed on Borrower or the Preperty by 2 condominim association, homeowners association or similar

organization. ' : ' , : , :

(K) "Electronic Funds Transfer” n'eans any transfer of funds, other than a transaction originated by check, draft, .
or similar paper instrument, which is witiawd through an electronic terminal, telephonic instrument, computer, or

magnetic tape so as to order, instruct, or autloiize a financial institution to debit or credit an account. Such termy
includes, but is not limited to, point-of-sale warsfers, automated teller machine transactions, transfers initiated by

telephone, wire transfers, and automated clearinghouga-transfers, ' :

(L} "Escrow Items" means those items that are de.cribed in Section 3. , :
(M} "Miscellaneous Proceeds™ means any compensatiqn, settlement, award ol damages, or proceeds paid by any

third party (other than insurance proceeds paid under the coverages described i Section 5) for: (i) damage to, or

destruction of, the Property; (if) condemnation or other taking o1 ¢ll or auy part of the Property; (iii} conveyance in

leu of condemnation; or (iv) misrepresentations of, or omissions = 1o, the value and/or condition of the Property.

(N) "Mortgage Insurance' means insurance protecting Lender ag2iist the nonpayment of, or default on, the Loan.

(0} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,

plus (ii) any amounts under Section 3 of this Security Instrument. ' . :

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C._¢7691 et seq.) and its implernenting

reguiation, Regulation X (12 C.F.R. Part 1024), as they might be amended froni tizie to time, or any additional or

successor legislation or regulation that governs the same subject matter. As used in-this Security Instrument,

"RESPA" refers to all requirements and restrictions that are imposed in regard to a "feder illy related mortgage loan”

even if the Loan does not qualify as a "federally related mortgage loan™ under RESPA.

(Q) "Successor in Inferest of Borrower" means any party that has taken title (o the Properiy; v nether or not that

party has assumed Borrower's obligations. under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securiry Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; aud (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomines for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

Form 3014 101

COUNTY of , Cook
[Type of Recoiding Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS—Single Family—Fannie Mae/Freddie .Mac UNIFORM INSTRUMENT - MERS _ i ‘ DacMagié(?F@mmﬁ
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SEE T J“E.C:AL DESCRIPTION ATTACI-IED HERETO AND MADE A PART HERECF -AS EXHIBIT AT,
A.P.N.: 16-01-207-051-1005 - . :

which cufrently has the address of 1504 N WESTERN AVE UNIT 2N

[Street]
CHICAGO linois 60622 (“Property Address"):
[City] ‘ [Zip Code]

TOGETHER WITH.2'} ihe tmprovcmcnts now or hereafter erccted on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument, “All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MR S tolds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with Jaw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) bas the right: to exercise any o1 2l 2f those interess, including, but not limited to, the right to foreclose
and sell the Property; and to take any actmn requize of Lender including, but not limited to, 1'eleasing‘zmd canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is Ia sfully seised of the estate hereby conveyed and has the right
to mortgage, grant aud convey the Property and that the Tr¢perty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the eitic to ths Property agamst all claims and demands, subject
to any encumbrances of record.

THIS SECURITY- INSTRUMENT combines umfarm covenanis for aational use and non-uniform covenants thh
Timited variations by jurisdiction to constitute a umform security instment covering real property.

UNIFORM 'COVENANTS. 'Borrower and Leader covenant and 1 agreeas follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and an*prepayment charges and late
charges due under the Note. Borrower shall also pay fands for Bscrow Itcms pursuant to Section 3. Payments due
under the Note and this Security Tnstrument shall be made.in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Insirument is 1etu1r ed t¢ Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Insiwarient be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, oank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposi's aie insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Notc or at such other
Iocation as may be designated by Lender in accordance with the notice provisions in Section 135, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender

* may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights

hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay intercst.on unapplied funds. Lender may hold such unapplied funds
unti] Borrower makes payment to bring the Loan current. 1 Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be

ILLINOIS--Single Fatnily-;Fann]e Mae/Freddie Mac UNIFORM INSTRUMENT - MERS i €Furi
Form 3014 1101 Page 3 of 14 | b
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. ‘No offset or claim
which Rorrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performmg the - wveuants and agreements secured by this Secunty
Instrument.

2. Application of Payments or Proceeds. Except as otherw1se clescrnbed in tlns Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest. due under the Notg;
(b} principal dae under the Note; (c) amounts due under Section 3. Such payments shall be applled to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 2 delinquent Periodic Payment which includes a sufficient
amount to piv any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than vz Periodic Payment is outstanding, Lender may apply any payment received from Dorrawer to the
repayment ¢i the-Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess existoafler the payment is applied to the fult payment of onc or more Periodic Payments, such excess may
be applied to any lot: f'Larges dus. - Voluntary prepayments shall be applied fivst to any r gpayment char ges and then
as described in the Not

Any application of piyrients, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpene-iae due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Iteuns, Rorrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid f full,“a sun (the "Funds") to provide for payment of amounts due for: . (a) taxes and
asscssments and ofher items which can (attair priorily over this Security Instrument as a len or encumbrance on the
Property; {b) leaschold payments or groupd Jents on the Property, if any; (c) premmms for any and all insurance
required by Lender under Section 5; and (d) Micitgage Insurance premiums, if any, or any sums payable by Borrower .
to Lender in licu of the payment of Mortgage lispcance premiums in accordance with the provisions of Section 10.
These items are called "Escrow ltems." At origination orutany time during the term of the Loan, Lender may require
that Conmmumnity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shail proioply furnish to Lender all notices of amounts to be paid
under thiz Section. Borrower shall pay Lender the Funds dor Fscrow ltems unless Lender waives Borrower's
obligation lo pay the Funds for any or all Escrow Items. Lender<nay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver may ov'y‘ be in writing. In the event of such waiver,
Borrawer shall pay directly, when and where payable, the amounts ductor any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to [_cndux receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to malce such nayments and to provide receipts
shall for all purposes be deemed Lo be a covenant and agreement contained in thiz Sceuriry Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay EscrzerItems diectly, pursuant (o
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may excrcise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in acord: nce with Section
15 and, upon such revocation, Bon ower shall pay to Lender all Funds, and in such amuuuts, that 7re ‘Lien required
under this Section 3. :

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to pcrm:t Lender to app.ly the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
ol {uture Escrow Items or otherwise in accordance with Applicable Law.

) The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (inchuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items ne Jater than the thme specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrew Items, unless Lender pays Borrower interest on the Funds and Applicable Law permnits Lender (o make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any inlerest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS—-Smg]e Famlly—-Fanme Mae/Freddie Mac UNIFORM INSTRUMENT - MERS . DocMagic EForms
Form 3014 1 _ Page 4 of .14 ' . www.docmagic. com
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as reguired by RESPA. ' :

If there is a surplus of Funds held in escrow, as defined under RESPA, Leader shall account to. Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower s required by RESPA, and Borrower shali pay to Lender the amount necessary 10 make
up the shortage in accordance with RESPA, ‘but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, bat iu no more than
12 monthly payments. _ ‘

Tpon payment in full of all sums secured by this Security Instrumnent, Lender shall promptly refund to Borrower
any Fund-held by Lendér. ‘

4 ‘Clarges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehald payments or ground rents on the
Property, if any; s2d Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Bscrow llenits, Berrower shall pay them in the manner provided in Section 3.

Borrower shali nioraptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to-the payment of the obligation secured by the licn in & manner acceptable to Lender, but only
so long as Borrower is.n/=iorming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the len in, legat pro ceadings whichin Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but onty until such proceedmgs are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to J.ender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property-is sabject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifiing the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or mors of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-fi ne charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan. - . ‘ -

_ 5. Property Insurance. Borrower shall kesp Uie inyprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included widip the term "extended coverage," and any other hazards
including, but not limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and foi the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can chauge during the fer= of the Loan. The insurauce carrier providing

' the insurance shall be chosen by Borrower subject to Lender' s right to disay prov Borrower' s choice, which right shall
] : Ip .

not be exercised unreasonably. Lender may requirc Borrower te pay, in conasellon with this Loau, either: (a)a one-
time charge for flood zone determination, certification and tracking services; ¢¢ () 2 one-time charge for flood zone
determination and certification services and subscquent charges each time remappiigs ot similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be esponsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower. :

If Borrower fails to malntain any of the coverages described above, Lender may obtain wauraaes coverage, at
Lender' s option and Borrower's expense. Lender is under no obligation to purchase any particulzc type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowdr, 3orrower's

" equity in the Property, or the contents of the Property, against any risk, hazard or liability and might pro ¢ greater

or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage.so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These,
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, -
upon notice from Lender to Borrower requesting paymen.

All insurance policies required hy Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or ag an
additional foss payee. Lender shall have the right to held the policies and renewal certificates. If Lender requires, -
Borrower shal promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINOIS-Single Family~Fannie Mae/Frecdie Mac UNIFORM INSTRUMENT - MERS EForTns:
Form 3014 1/01 _ Page 5 of 14 - 3fvaﬂf’§féﬁ1ag,-c,'mm
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lc:ndcr as mortgagce 'andl'oi' a5 an additional foss -
payee.

In the event of loss, Borrower shall gwe prompt notice 1o the insurance carrier and Lender Lender may make
pr oof of loss if not made promplly by Botrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the undertying insurance was required by Lender, shall be apphcd to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender

has had an opportunity to inspect-such Property to ensure the work has been completed to Lender's satisfaction,

provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoratior in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made 1w siting or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to ay Rotrowoer any interest or-earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Barrsveer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. *
If the restoratior; or »enair is not economically feasible or Lender's security would be Jessened, the insurance proceeds
shall be applied o tha sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
1o Borrower. Such insurauce br oceeds shall be applied in the order provided for in Section 2.

If Borrower abandons #ie Property, Lender may file, negotiate and settie any available insurance claim and
related matters. If Borrower dogs 1ot respond within 30 days to.a notice from Lender that the insurance carrier has
offered to settle a claim, then Lepder may negotiate and settle the claim, The 30-day period will begin when the
fiotice is given. In either event, or il T'ender acquires the Property under Section 22 or atherwise, Borrower hereby
assigns to Lender (a) Borrower's righls-to.zay insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, 2xd "\) any other of Borrower's rights (other than the right to any refind
of unearned premiums paid by Borrower) uncer i insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Leider may use the insurance proceeds cither torepair or restore the
Property or to pay amounts unpaid under the Note or/this Security instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish; and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumeti 7id shall contirue to occupy the Property as Borrower's
principal residence for at Jeast one year after the date of occupaiicy, voless Lender otherwise agrees o writing, which
consent shall not be unreasonably withheld, or unless exteuuatmg circimstances exist which are beyond Borrower's '
control.

- 7. Preservation, Maintenance and Protection of the Property; Taspictions. Borrower shall nol destroy,
damage or impair the Property, allow the Property to detericrate or commit-wste on the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property i1 vrder to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant (o Section 5 that repair or
restoration is not cconomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection wit) damage to, or the taking
of, the Property, Borrower shail be responsible for repairing or restoring the Property only if Le 1del has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and resteration in asing© payment or in
a series of progress payments as the work is completed. I the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of erower s obligation for the complehou of such, repau

or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property 1t it has reasonable cause,
Lender may inspect the interior of the improvements on the Property: Lender shal] give BOl rower notice at the time
of or prior to such an interior inspection specifying such reasonable cause. ‘

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons ot entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with

material information) in comnection with the Loan. Material representations include, but are not limited to,

representations concerning Borrower' s eccupancy of the Property as Borrower's principal residence.

iLLINOIS--Single Famlly—Fannle Mas/Fraddie Mac UNIFORM INSTRUMENT - MERS . :
Form 3014 1/01 . Page 6 of 14 _ , 33,@{”35'5;&55,%“@““,”“



1434356120 Page: 8 of 23

[ATTITN: TRINE] LoLL P R LSRR

UNOFFICIAL COPY

9. Proiection of Lender's Interest in the Property and Rights Under this Security Instrument. 'If {a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrowet has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the

'Property and rights under this Security Instrument, mcludmg protecting and/or assessing the value of the Property,

and securing and/or repairing the Property. Lender's actions can include, but are not limited to; (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c} paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in‘z bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repaixs, change locks, replace or board up doars and windows, drain water from pipes, eliminate building or
other code violstions or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Secier ©, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Iender incurs ng lmﬂ‘ry for not taking any or all actions authorized under this Section 9.

Any amounts d.sbutsed by Lender under this Section 9 shall become additional debt of Borrower secured by thIS
Security Instrument. ‘Tnes¢ smounts shall bear interest at the Note.rate from the date of disbursement and shall be
payable, with such interest upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the pmvxsmns of the lease.
Borrower shall not surrender the learzhold estate and interests herein conveyed or terminate or cancel the gronnd lease,
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasshsld and the fee t:tle: shalk not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. If Lender requirer mortgage Insurance asa condmon of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in affeet If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be ava lable from the mértgage insurer that previously provided such
insurance and Borrower was required to make separately esignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premivms required to obtin coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaleit w0 the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected 0y Lender. If substantially equivalent Mortgage
Tnsurance coverage is not available, Borrower shall contite to pay ta T.cnder the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect’” Lender will accept, use and retain these
payments as a nor-refundable loss reserve in liew of Mortgage Insurance. buch . oss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lendey shait net bz required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer requirc loss reserve pryments if Mortgage Insurance
coverage (in the amount and for the period thet Lender requires) provided by an ins'wrer zslected by Lender agdin
becomes available, is obtained, and Lender requites separately designated payments foward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan aid Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance; ol ower shall pay.
the premjums required to maintain Mortgage Insurance in effect, or to provide a non-refundable less Zeserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between 3orsnwer and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in tLis Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note. _

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the. Loan ag agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers evaluale their total risk on all such insurance in force from time o tune, and may enter into -
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements, These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available {which may include funds obtained from Mortgage Insurance premiums).

IL{INOIS—Single Family--Fanrie Mac/Freddie Mac UNIFORM INSTRUMENT - WERS -
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As.a result of these apreements, Lender, any purchaser of the Note, another insurer, aty reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or mdzrectly) amounts that derive from (or might
be characterized as) a portion of Borrower* s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If siich agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premmums paid to the insurer, the arrangement is often termed

Feaptive reinsurance.” Furthet:

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mor tgage
Insurance, or any other termas of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has ~ if any - with respect to the Mortgage
Tnsurancennder the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to reccive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Fasrrance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were un=s:n-d at the time of such cancellation or fermination.

11. Assigameont of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby asmgned to
and shall be paid to Leorer.

If the Property is dariazed, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair 5 economically feasible and Lender's security is not lessened. During such repair and
vestoration period, Lender shril have the right to hold such Miscellaneous Proceeds until Lender has bad an
opportunity to inspect such Propesty to ensure the work has been completed-to Lender's satisfaction, provided that
such inspection shall be undertaken promptiy. Lender may pay for the repairs and restoration in a single disbursernent
or in a series of progress payments as the werk is completed. Unless an agreement is iade in writing or Applicable
Law tequires inlerest 0 be paid on such Misuellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellaneous Procieds. If the restoration or tepair is not economically feasible or
Lender's security would be lessened, the Miscellar eous Proceeds shall be applied to the sums secured by this Security
Instrument, whether ot not then due, with the excess| if ary, paid to Borrower. Such M1scellaneous Proceeds shall
be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in valae of the Pr operty, the M:bwllaneous Proceeds shalt be
applied to.the sums secured by this Securlty Instrument, whewer or not then due, with thc excess, if any, paid 0
Borrower.

In the cvent of a partial taking, destruction, or Joss in value of the Property in which the fa1r markct valug of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the pastia® taldng, destruction, or loss in value, '
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sconrity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the foltowing fractior. () the total amount of the sums
secured immediately before the partial taking, destriction, or loss in value divided by (b) the fair marlcet vahie of the
Property immediately before the partial takmg, destruction, or Joss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which toe fair market value of
the Praperty immediately before the partial taking, destruction, or-loss in value is less than tie-armoimt of the sums
scoured immediately before the partial taking, destruction, or loss in value, unless Borrower and Zerder otherwise

" agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instriment whether
. or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender te Botrower that the Opposing Party (as
defined in the next sentence) offers to make mi award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is gives, Lender is authorized to collect and apply the Miscelianeous
Proceeds sither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due, "Opposing Parfy" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begum that, in Lendel 8
judgment, could result in forfeiture of the Property or other material impairment of Lender's inferest m the Property
ot rights under this Security Instrument. Borrower can cure such a default and, if acceleration has ocourred, reinstate - '
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as provided in Sectlon 19, by causing the action or- proceeding to be dismussed with a ruling that, in Lender's .

judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property arc hereby assigned and shall be paid to Lender. .

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or.to refussto extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from. thied persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be‘a waiver of or preclude the exercise of any right or remedy.

13. Joint and Seviral Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations v liability shall be joint and several. However, any Borrower who co-signs this Sccurity
Instrument but does not exec w2 the Note (a "co-signer"): () is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's 1terest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agreeto extend, modify, forbe: ‘1' or make any accommodations with regard to the texms of this Security
Instrument or the Note without the co-signer"s, consent.

Subject to the provisions of Sectionls,~any Successor in ]ntercsr of Borrower who assumes Borrower' s
obligations under this Security Instrument in wiitias! and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Tnstrument. -Barravrer shafl not be refeased from Borrower' s obligations and Lability
under this Security Instrument unless Lender agrees to (uch .elease in writing, The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fecs for services performed in connection with Borrower's

default, for the purpose of protecting Lender's iuterest in the “riperty and rights under this Security Jnstrument,

including, but not limited to, attorneys’ fees, property inspection aud véluation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a.«r saific fee to Borrower shafl not be construed
as a prohibition on the charging of such fee. Lender may not charge fees tha' are ixoressty proh;bﬁed by this Security
Instrument or by Applicable Law.

If the Loan is subject to a Jaw which sets maximum loan charges, and (hat (av is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loar exceed the permitted Limits,
then: (2) any such loan charge shall be reduced by the amount necessary to reduce the thargs te the permitted limit;
and (b} any sums already collected from Borrower which exceeded permitted kmits will b refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by mexing a direct payment
to Borrower. If a'refund reduces principal, the reduction will be treated as a partial prepayincis without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's screptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Boirower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Securily Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means, Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. ‘lhe notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice (o Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure.. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lendes's

ILLINOIS--Single Family--Fannie Mée!Freddie Mac UNIFORM INSTRUMENT - MERS ’ ic CRIFIE
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address stated herein unless Lender has desipnated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender unfil actually received by Lender.
If any notice required by this Security Instrument. is also required- under Applicable Law, the Applicable Law -
requirement wil) satisfy the correslnondmg requirement under this Security Instrument. ,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shalt be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requireménts and limitations of Applicable' Law, . Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be

construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security

Tnstrument ot the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As‘us=rin this Security Instrument: {a) words of the masculine gender shall mean and include corr esponding
neuter words or words of the feminine gender; (b) words in the singular shail mean and include the plurai and vice
versa; and (c) the'word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instr vment..

18. Transfer <€ !¢ Property or a Beneficial aterest in Borrower. As used in this Section I8, "Interest in
the Property” means aity o2l or beneficial interest in the Property, including, but not Timited to, those beneficial
interests transferred in a bor?-for deed, contract for deed, installment sales contract or escrow dgreement the intent
of which is the iransfer of title by Eorrower at a future date to a purchaser.

If all or any part of the Properiy or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest/m Lnrrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment i=-f-5l of all sums secured by this Security Instrumcm However, this option
shall not be exercised by Lender if such exersisz.is prohibited by Applicable Law.

If Lender exercises this.option, Lender s=! stve Borrower notice of acceleration: The notice shall provide a
period of not Jess than 30 days from the date the nofice-is oiven in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. | 1f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remediss permitted by Zuts becurlty Instrument without fmthei notice or demand
on Borrower. :

19, Borrower's Right fo Reinstate After Acccleration. “fisorrower meets certain conditions, Borrower shall
have the right to have coforcement of this Security Instrument disceatinued at any time priar to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this S=Curity Instrument; (b} such other peried as
Applicable Law might specify for the termination of Botrower' s right to reinstate, or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: {a} pays Lezder all sums which then would be due
under this Security Instrument and the Note as if no acceleration had ocourred; (&) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Imstrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) tales such action as
Lender may reasonably. require to assure that Lender's mterest in the Property and rights ungzr this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Ingtrument, shalicopitma unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such retistutement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money. order| (cy certified
check, bank check, treasurer' s check or cashier's check, provided any such check is drawn upon an institt o1/ whose
deposits arc insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon
reinstatement by Borrower, this Security Instrument and obligations secured hercby shall remain fully effective as if
no aceeleration had ocourred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sazle of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument] can be sold one or more fimes without prior notice to Borrower. A sale might
result in & change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale -
of the Note. Hthereis a change of the Loan Scrvicer, Borrower will be given written notice of the change which will

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ‘
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing., 1f the Note is sold and thereafter
the Loan is serviced by.a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with. the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note parchaser unless otherwisc provided by the Note purchaser. -

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises [rom the other party's actions pur suant to this Security Insnument or that
alleges that the other party has bieached any provision of, or any duty owed by reason of, this Security Tnstrument,
until such Borrower or Lender has notified the other party (with suchi notice given in compliznce with the 1equ1rements

- of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such-

notice 1o f5ie corrective action. If Applicable Law provides a time period which must elapse befere certain action
can be {aker, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration apd opportumty to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower puriuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this 8etion 20,

21. Hazardous Srhstances, As used in this Section 21: (a) "Hazardous Siibstal_lces" are those snbstances
defined as toxic or hazardzuy substances, poilutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flzziimable or oxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos o) formaldelyde, and radioactive materials; (b} "Envir onmental Law" means federal
laws and laws of the jurisdiction whzre the Property is located that relate to health, safety or envirommental prolectmn
(c) "Eovironmental Cleanup" includes any response action, remedial action, or removal action, as defined n
Environmental Law; and (d) an "Envicsprucntal Condition” means a condl‘uon that can cause, contribute to, or
otherwise trigger an Environmental Cleanag:

Borrower shall not cause or permit the ptezcnée, use, disposal, storage, orrelease of any Hazaldous Substances,
or threaten to release any Hazardous Substances, o1 or in.the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is ir| violation of any Envirommental Law, (b) which creates an-
Environmental Condition, or () which, due to the preseice, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. ~The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities 61 Hazardous Substances that are generally recognized
to be appropriatc to normal residential uscs and to maintenance £1 the Property (including, buf not limited to,
hazardous substances in conswmer products).

Borrower shall promptly give Lender writien notice of () any inverugation, claim, demand, lawsuit or other
action by any govermncntal or regulatory agency or private party involving e P.operty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b} any Envircuiazptal Condition, including but not
limited to; any spilling, leaking, discharge, release or threat of release of any I1azardous Substance, and (c) any
condition caused by the presence, use or release uf a Hazardous Substance which adversely affects the value of the

Property. If Borrower learns, or is notified by any governmental or regulatory authority. or any private party, that

any removal or other remediation of any Hazardous Substance affecting the Property is nec:ssary, Borrower shall
promptiy take all necessary remedial actions in accordance with Environmental Law. Nothing ncicia -z’ all create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow::

22. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreernent in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The nofice shall specify: (a) the default; (b) the action
required to cure the default; (c} a date, not less than 30 days from the date the notice is given to Borrower, by

which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right te assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of alt sums secured. by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender.

~ shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, mcludmg,
but not limited to, reasonable attorneys' fees and costs of title evidence. -

23, Relcasce. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release tlus Security
Instrument. Borrower shall pay any.recordation costs. Lender may charge Borrower a fee for releasmﬂ this. Security
Tustrument, but only if the fee is paid to a third party for services rendered and the charomg of the fee is permlttcd
under Applicable Law.

24, Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Ilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower prowdes Lender with evidence of the
insurance eor erage required by Botrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to proteet Lender' s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any elaim that Borrower makes or any claim that is imade

- against Borrowe: in Lonnection with the collateral. Borrower may later cancel any msurance purchased by Lender,
but only after proviang Tender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Leader purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may imposc in connection with the placement of the
insurance, until the effective darsof the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's tolal outsiepaing balanee or obhgaﬂon The costs of the insurance may be more than the cost -
of insurance Borrower may be able o Zotay on its own. :

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING EELbW, Borrawer accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it. .

< Z /l'"‘/ S ’_2:%%: E ' ) (Seal) ' Z{)’L ‘j/Z/é ” (Seﬂ])
MICHAEL M NIELSEN JR -Borrower LORI S NIELSEN BY .. -Borrower
, S MICHAEL M NIELSEN,__.JB.r~{ﬁ3'7HE'R“\
BGENT /2//’5/‘\_/
| 7\4/ :
e /

.. (Seal) (Seal)

-Borrower : _ -Borrower
— (Seal) : {Seal)
-Br rrower ) ) : -Borrower
Witness: ) _ © Withess:
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT MERS ; DecMagle BFROTME
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[Space Below This Line For Acknowledgment] -

Couﬁty of .Cook

_ 'The foregoing instrumeat was acknowledged before me this NOVEMBER 25, 2014

py_ MICHAEL M NIELSEN JR AND LORT S NIELSEN ‘BY MICHAEL M NIELSEN
JR, HIS/HER AGENT //ﬁﬂ%{‘mc/ (/}m// w, <

e e e

N

Slgnalure Zi?TalungAc o ledgmcnt

1 OFFICIAL SEAL )
4 Notary Public - State of Hlinois
My Commmigsion Expi
1 LD L _ Title
AN
{Seal) o Serial Number, if any

Loan Qriginator: James D:Lcello NMLSR ID 1047453

Loan Originator Crganization: Guaranteed Rate, Inc, NMLSR ID 2611 ‘
ILLINOIS--Single Family--Fannie MaelFraddle Mac UNIFORM INSTRUMENT - MERS EFurans
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STUART M. SHELDON
As an Agent for First American Title Insurance Company

1 E. WACKER DRIVE, SUITE 2610 CHICAGO, IL 80601

Commitment Number: PT14_03058FA3

SCHEDULE C
PROPERTY DESCRIPTION

Property commonly known as:
1504 N. WESTERN AVE UNIT 2N
CHICAGO, IL 60822

Cook County

The land referred ‘o in.this Commitment is described as foliows:

UNIT 2N IN THE 1504-1 N/ W=STERN AVENUE CONDOMINIUM AS DELINEATED ON THE PLAT OF
SURVEY OF THE FOLLOWIN.DESCRIBED PARCEL OF REAL ESTATE: LOTS 32 AND 33 {EXCEPT PART
FALLING IN STREET), IN BLOCK- IN WINSLOW JACOBSON AND TALLMAN'S SUBDIVISION OF THE
NORTHEAST 1/4 OF SECTION 1.7 CWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS:WHICH PLAT OF SURVEY IS ATTACHED AS AN EXHIBIT TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0814845001, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST !a.THE COMMON ELEMENTS, IN COOK COUNTY ILLINQIS.

TOGETHER WITH THE EXCLUSIVE USE OF PARKING SPACE G-2 ASALIMITED COMMON ELEMENT AS
SET FORTH IN THE AFORESAID DECLARATION (OF CONDOMINIUM.

16-01-207-051-1005

ALTA Commitment (PT14_03058FA3.PFD/PT14_03058FA3/28)
Scheduie C
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Loan Number: 141140836

FIXED INTEREST RATE RIDER

Date: NOVEMBER . 25 2014
Lender GUARANTEED RATE, INC.. = |
 Borrower(s): MICHAEL M NIELSEN JR, LORI $ NIELSEN

. 1S FIXED INTEREST RATE RIDER is made this 25th day of NOVEMBEER, 2014
and is inCorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of

Trust, or(Sesurity Deed (the "Security Instrument") of the same date given by the undersigned (the

. "Borrower" y.i¢ secure repayment of the Borrower's tu{cd rate prommissory note (the "Note") in favor of

GUARANTELT, RATE, INC,
~ (the "Lender"}. The Seon rlty Instrumcnt encumbers the property more spemﬁcally described in the Security

Instrmnent and located 2.

1504 N WE‘STYRW AVE UNIT 2N, CHICRGO ILLINOIS 60622
- [Property Addrcss] '

ADDITIONAL COVENAN'[ S. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender £ 1rtl' er covenant and agree as follow5‘ :

A. Definition { E ) "Note" of the Sozurity Instrument is hereby delcted and the follnwmg
'pmwsmn is substituted in its place in the Seeurify Ynstrument: -

E) "Nnte" means the promissory nole signed by e Borrower and datcd NOVEMBER 25, . 2014
The Note states that Borrower owes Lender TWO HUNDRED TWENTY-FIVE THOUSAND

SEVEN HUNDRED FIFTY AND 00/100 Uellars (U.S. § 225, 756.00 )
plus interest. Borrower has promised to pay this debt in regular’r criodic Payments and to pay the debt in
full not later than * DECEMBER 1, 2029 atthevatesf  © 3.500%.
BY SIGNING BELOW, Borrower . agrees to the térms anl covesants contained in this Fixed
Interest Rate R.t;d;n///P |
-7 // _/ X L o
/‘/ e : ‘é —’g
" ®- C// (Scal) [ / ( (Seal)

MICHAEL M NIELSEN JR  -Borrower LORT A%LNI%%%%SE% ) Borrower
' ' _HISIjH W 7

(Seal) , ‘ (Seal)

-Borrower o 7 -Borrower

(Seal) - : (Seal)

-Borrower . : ~Borrower

ILLINOIS FIXED INTEREST RATE RIDER ' ' . DocMagic €Furms

RFIRRDR 02/18/13 . ‘ www. docmagic. com
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‘Loan Number: 141140836

CONDOMINIUM RIDER

" THIS CONDOMINIUM RIDER is made this 25th dayof  ~ NOVEMBER, 2014 ,
ard is incorporated into and shall be deemed Lo amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument"} of the same date-given by the undersigned (the "Borrower") to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE
CORPORATION _

(tb¢ "Lender™) of the same date aud covering the Property described in the Security Instrument and located at:

L5d4 W WESTERN AVE UNIT 2N, CHICAGO, ILLINOIS 606_22
[Property Address] ’

The Property incimdss,a unit in, together with an undivided interest in the common elements of, a
candominivm project iown as:

1504-L N Western Avenue Condominium
{Namé of Condomininm Project]

(the "Condominium Project"). [f the enyners association or other entity which acts for the Condominimm
Project {the "Owners Assoctation") h(lde file -to 'propcrty for the benefit or use of its members or
shareholders, the Propesty also includes Borrcwer' s interest in the OwnersAssoc&atmn and the uses, proceeds
and benefits of Borrower's nterest.

CONDOMINIUM COVENANTS. In addition4s fic covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and grmcas fo]lows

A Condominium Obligations. Borrower shall perfomiall of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent I"ocuments” are the: (i) Declaration or
any other document which ereaies the Condominium Project; (ii) by-taws; {1ii} code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, it '*des and assessments iraposed
pursuant to the Constituent Documents, :

‘B. Property Insurance. So long as the Owners Association maiitains, vith a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for-the periods, and
against loss by fire, hazards included within the term " extended coverage, " and any other hazards, *acluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender ‘vaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium mstallmenis for
propesty insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
.insurance coverage on the Property is deemed satisfied to the extent that the requited coverage is provided
by the Owners Association policy.

What Lender requites as a cond1t10n of ﬂns waiver can change during the term of the loan.

WULTISTATE CONDOMINIUM RIDER . — _
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - . ' DocMiaglc Eramns
Form 3140 1/01 Page 1 of 3 : : ’
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Borrower shall give Lender prompt notmc of any lapse inrequired pr operty insurance coverage prowded .
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in heu of restoration or repalr following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are -
hereby assigned and shall be paid to Lender for application to the sums secured by the Security lnstrumcnt
whether or not then due, with the excess, if any, paid to Borrower, ‘

C. Public Liability Insurance. Borrower shall take such-actions asmay be reasonable to insure
that the Owmers Association maintains a pubhc liability insurance policy acceptable tn form, amount, and

extenf ol coverage to Lender.

D. C::ndem.nation. The proceeds of any award ar claim for damages, direct or consequential,

* payable Lo Rurrower in connection with any condemnation or other taking of all or any part of the Property,

whether of themitor of the common elements, or for any conveyance in lien of condemnation, are hereby
assigned and sha,! te paid to Lender. Such proceeds shall be apphed by Lender to the sums secured by the
Security Instrument as‘provided in Section 11 '

E. Lender's Prior onsent. Borrower shall not, except afler nolice to Lender and with Lender's -
prior written consent, either purtition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominjum Projeci,-except for abandonment or termination reguired by law in the case -

.of substantial destruction by fire or-atheicasualty or in the case of a taking by condemnation or etninent

domain; (ii) any amendment to any provisioa-of the Constitent Documents if the provision is for the express
benelit of Lender; (i) termination of projessiznal management and assumption of self-management of the
Owners Association; or (iv) any action which would have the cffect of rendering the public liability i msurance
coverage maintained by the Owners Association unacceptable to Lender. ‘ '

F. Remedies. If Borrower does not pay condowirinm dues and assessmants when due, then Lender
may pay them. Any amounts disbursed by Lender under ity prragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowe: ana Lender agree to other terms of payment,
these amounts shall bear mterest from the date of disbursement af'thc Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER ‘ D,',cMagic eForms
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . . h :
Form 3140 1/01 Page 2 of 3 www.docmagic.com
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamcd m th!s o

Condommmm Rider.

//ﬂ K‘W

/é/»- _

{Seal) ,
MICHAEL M NIELSEN JR -Borrower LORI S NIELSEN BY MICHAEL —Bou
. M NLIELSEN, iﬂ—%/
Z?/ R o
» (Seal) (Seal} .
-Borrower -Borrowm
S} (Seal) -
-Borrower . -Borrower
WULTISTATE CONDOMINIUM RIDER Dochiagic €Farms

Fannie Mae.’Freddle Mac UNIFORM INSTRUMENT

Form 3140 1/01

Page 3 of 3

www.dncmagic.com
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Toan Number: 141140836

1-4 FAMILY RIDER
{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this - 25th day of NOVEMBER, 2014 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE

CORPORATION _ o
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

1=04 N WESTERN AVE UNIT 2N, CHICAGQ, ILLINOIS 60622
[Property Addre-an;}

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made m the Securlty
Instrument, Borrovier 2ad Lender further covenant and agree as follows:

A. 'ADDIT]ONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. Juxdriiion to the Property described in Security Instrument, the following
items mow or hereaftcr attackea o the Property to the extent they are fixtures are added to the
Property description, and shall alsn constitute the Property covered by the Security Instrument:
building materials, appliances and gonds of every nature whatsoever now or hereafter located
in, on, or used, or intended to be'usndin connection with the Property, including, but not

limited to, those for thé purposes of supy lymg or distributing beating, cooling, electricity, gas,
water, air and light, firc prevention and eunguishing apparatus, security and access control
apparatus, plumbing, bath tubs, waler heatcis, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, drye(s, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods;-attiched rmirrors, cabinets, paneling and
attached floor coverings, all of which, including replaccments and additions thereto, shall be
deemed to be and remain a part of the Property covered by (he Security Instrument. All of the
foregoing together with the Property described in the Securits instrument (o7 the Jeasehold
eutate if the Security Instrument is on a [caschold) are referred tw.in this 1-4 Family Rider and

the Sccunty Instrument as the "Property.™

B. USE OF PROPERTY; COMPLIANCEWITH LAW, Borrcwer shall not seek,
agree o or make a change in the use of the Property or its zoning classification, ualess Lender
has agreed in writing to the change. Borrower shall comply with all laws, ¢idmances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shali rot
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permnss:on

D. RENT LOSS INSURANCE. Borrower shall maintain msurance against vent loss
in addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 14 FAMILY RIDER _ P —
Fannie MaefFreddie Mac UNIFORM INSTRUMENT 5:,;”§g§g,ag,-c o
Form 3170 1/01 - Page 1 of 3 S ’ ’
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'E. "BORROWER'S RIGHT TO REINSTATE™ DELETED. Section19 is deleted. |

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shail assign 10 Lender all leages of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion.
Asused in flis paragraph G, the wmd "lease" shall mean "sublease” if the Security Instrument
is on a-leasehold.

1. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDERIN
POSSCESION, Borrower absolutely and unconditionally assigns and transfers to Lender °
all the rents aud rovenes ("Rents"} of the Property, regardless of to whom the Rents of the

. Property are pavalie. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that eacli tenant of the Property shall pay the Rents to Lender or Lender's agents.
Howevsr, Borrower ‘shaib cecelve the Rents until {i) Lender has given Borrower notice of
default pursuant to Section220%the Security Instrument and (ii) Lender has given notice to the
tenant(s) that the Rents are th be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignmedt ond not an assignment for xdditional security only.

If Lender gives notice of defaulto/Borrower: (i) all Rents received by Bosrower shall be
held by Borrowet as trustee for the bercfit of Lender only, to be applied to the sums secured
by the Security Instrument; (ii} Lender shall e entitled to collect and receive alt of the Rents
of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upot. Linder's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents (ol'ceted by Lender or Lender's agents shall
be applied first to the costs of taking control of and man~gig the Property and coliecting the

. Rents, including, but not limited to, attorney's fees, rcciiver's fees, premiums on receiver's
bonds, repair and mamtenance costs, insurance premivms, taxes, assessments and other.charges
on the Property, and then to the sums secured by the Security Ins tumer?; (v) Lender, Lender's
agents or any judicially appomted receiver shall be liable to accedri-for ouly those Rents
actually received; and (vi) Lender shall be entitled to have a recoiverarpointed te take
possession of and manage the Property and collect the Rents and profifs Gerived from the
“Property without any showing as to the madequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking contrslof and
managing the Property and of collecting the Rents any funds expended by Lender for such

* purposes shall become indebtedness of Borrower to Lcndex secured by the Security Instrum_i
pursuant to Section 9.

Barrower represents and warrants that Borrower has not executed any prior assignment ol
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this pacagraph.

Lender, or Lender's agents or a judicially appointed receiver, shail not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrawer. However, Lender, or Lender' s agents or a judicially appointed recetver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any default

MULTISTATE 1.4 FAMILY RIDER ' ———
Fannie Meo/Freddie Mac UNIFORI INSTRUMENT : Doclieglc Cranme
Form 3170 1/G1 Page 2 of 3 o '
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-or fnvalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums seculed by the Seourlry Instrument are paid in full.

l. CROSS- DEFAULT PROVISION. Borrower's defau]t or breach under any note
ot agteement in which Lender has an'interest shall be a breach under the Security Instrument
. and Lender may invoke any of the remedies permitted by the Secunty Instr ument. '

BY SIGNING BELOW, Borrowcx accepts and agrees to the terms and covenants contained i this 1-4
Famuly Rider, ‘ ,

G

4¢517"{ ’,,,a””q,; S (SeaD/ ,f*‘W,n) 7. Q;;;;z%‘;;%§2>”f r(ScaD

MICHAEL M NIELS]:'N J%  -Borrower LORT S NIELSEN BY -Borrower

MICHAEL M NIELSEN,
JR, HIS/HER A |
i .
By - ,

fles ”f*’“

(Seal) _ S i (Seal)

-Borrower ‘ -Borrower

(Seal) - (Seal)

-Borrower \ : -Botrower

MULTISTATE 1-4 FAMILY RIDER ' DocMagic €8s

Fanrle Mae/Fraddie Mac UNIFORM INSTRUMENT o h
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