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Tlhis tnstrument was prcpared
" Name:
THE PRIVATEBANK AND TRUST COMPANY

Address:
7103 W, 111TH STREET

WORTH, ILLINOIS 60482

After Recording Return To:

[Space Above This Line For Recording Data]

MORTGAGE

DEFINITIONS

Words uscd in multiple sections of th:s document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage 0f »/oxds used in this document are also provided in Section 16.

(A) “Security Instrument” means this docunent, which is dated December 3, 2014 together with all Riders to
(his document.

(B) “Borrower” is

ROBERT W. RAHAL, AS TRUSTEE OF THE REVOCASLE TRUST CREATED BY
ROBERT W. RAHAL UNDER TRUST AGREEMENT DATED SEPTEMBER 9, 1987,
AS AMENDED

Borrower is the mortgagor under this Security Instrument.

(C) “Lender”is THE PRIVATEBANK AND TRUST COMPANY .
Lender is 4 ILLINOIS CORPORATION organized and existing under

the laws of THE STATE OF ILLINOIS . Lender’s address is
7103 W. 111TH STREET

WORTH, ILLINOIS 60482
. Lender is the mortgagee under this Scdusiyy Instrument.

(D} “Note™ means the promissory note signed by Borrower and dated December 3, 2014 . The Nole states that
Borrower owes Lender One Million, Seven Hundred Eighty-Seven Thousand, Five Hundred and
No/100 Dollars (US. $ 1,787,500.00 )

pius interest. Borrowcer has promised to pay this debt in regular Periodic Payments and io pay the debt in full not Jater than
January 1, 2045

(E) *Property” means the property that is described below under the heading ~Transfer of Rights in (he Properiy ”
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(F) “Loan™ means the debt cvidenced by the Note, plus interest, any prepay ment clnrges and late charges due under the Note
and all sums due under this Security Instrument, plus interest. - -

) (G) “Riders” means all Riders to this Security Instrument that are executed by Borrower The fo]lowmg Riders are to be
executed by Borrower [check box as applicable]: . .

(X) Trust Rider {X) Trust Settlor Acknowledgment

. Adjusmble Rate Rider [:l Condominium Rider D Sccond Home Rider
D Balloon Rider . [:] Pldnncd Uml De\ clopmcnl Rldor D V_A Rider A

D 1-4 Fanﬁty Rider D Biweekly Pa\ ment Rlder D Other(s) [specify]

(H) “Applicable Zaw” means all controlling applicable federal. state and local statutes, rcgulations, ordinanccs and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appcalable judicial opinions.

(D “Community Associaticn Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are
imposed on Borrower or the Propcry by a condominium association, homeowners association or similar organization.

() “Electronic Funds Transfer”aeans any transfer of funds. other than a transaction originated by check, draft, or similar
paper instrument, which is initiated throagh sa electronic terminal, telephonic instrument, compuler, or magnetic tape so as
to order. instruct, or authorize a financial iistitvtion to debit or credit an account. Such term includes, but is not limited to,
point-of-sale transfets, automated teller machire transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfcrs.

{K) “Escrow Items™ means those items that are describéc 1 Section 3.

{L) “Miscellaneous Proceeds” means any compensation, scit'éinent. award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages desciibed in Section 3) for: (i) damage to, or destruction of,
the Property; (it) condemnation or other taking of all or any part of tic/“taperty: (iii) conveyance in lieu of condemnation; or
{iv) misrepresentations of, or omissions as to. the value and/or condition 6f<he Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the non)avient of, or default on, the Loan.

(N) *“Periodic Payment” mcans the regularly scheduled amount due for (i) principarand‘interest under the Note. plus (i) any
amounts under Section 3 of this Sccurily Instrument,

(0) “RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.} and #5 implementing regulation,
Regulation X (12 C.F.R, Part 1424). as they might be amended from time 1o umc_ or any additiona!. o7 s:ecessor legislation or
regulation that governs the same subject matter. As used in this Sccurity Instrument, "RESPA™ refers 19 2!l requircments and
restrictions that arc imposed in regard to a “federally related mortgage loan” even if the Loan docs not quality as a “federally
related mortgage loan”™ under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title (o the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.
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This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of

the Note: and (i) the performance of Borrower’s covenants and agreements under this Sccurity Instrument and the Note. For
this purpese, Borrower does hereby miortgage, grant and convey to Lender and Lender’s suceessors and assigns the following
described property located inthe COUNTY ' of COOK L ' i

[Type of Recording Jurisdiction] {Name of Recording Turisdiction)

SEE ATTACHED EXHIBIT "A"

which curcently has the address of 4205 N BURLING ST
[Street]

CHICAGO Itinois 60614 (*Property Address™):
[City] [Zip Code|

TOGETHER WITH all the improvements nov o! hereafter crected on the property, and all eascments, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shail also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrumicit as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to morigage.
grant and convey the Property and that the Property is uncncumbeied. except for encumbrances of record. Borrower warrants
and will defend gencrally the title (o the Property against all claims and 4emands. subjcct to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nation: | us¢ 2nd non-uniform covenants with limitcd
variations by jurisdiction to constitute a uniform sccurity instrument covering real propity.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Laté Charges. Borrower shall pay
when due the principal of. and interest on, the debt evidenced by the Note and any prepay ment chiarges and late charges duc
under the Note. Borrower shall alse pay funds for Escrow Items pursuant to Scction 3. Payments due/prider the Note and this
Security Instrument shall be made in U.S. currency. However. if any check or other instrument received v Lender as pay ment
under the Note or this Security Instrument is returned to Lender unpaid. Lender may require that any or all sibseauent payments
due under the Note and this Security Instrument be made in one or more of the [ollowing forms, as selected by Leader: (a) cash;
{b) money order; (c) cerlified check, bank check. treasurer’s check or cashiers check, provided any such check is drawn upon an
institution whosc deposits are insured by a federal agency . nstrumentality, or entity; or (d) Electronic Funds Transfcr.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any payment or partial
pay ment il the pay ment or partial pay ments are insufficient to bring the Loan current, Lender may accept any payment or partial
payment insufficient to bring the Loan current. without waiver of any rights hercunder or prejudice to its rights to refusc such
payment or partial payments in the future, but Lender is not obligated 1o apply such payments at the time such payments are
accepted. I cach Periodic Pay ment is applied as of its scheduled due datc. then Lender need not pay interest on unapplicd funds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current, If Borrower does not do so
within a reasonable period of time. Lender shall either apply such funds or return them (o Borrower. If not applied carlier, such
. Tunds will be applied to the outstanding principal balance under the Note immediately prior tg foreclosure. No offset or claim
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which Borrower might have now or in the future against Lender shall relicve Borrower from making payments due under the .
Note and this Security Instrament or performing the covenants and agreements secured by this Security [nstrument, _

2. Application of Payments or Proceeds. Fxcept as otherwise described in this Section 2, all payments accepted and
applicd by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under
the Note; (c) amounts due under Section 3. Such payments shall be applied to.each Periodic Payment in the order in which it .
became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under this Security -
Instrument, and then to reduce the principal balance of the Note.

Il Lender reccives a pavment from Borrower for a delinquent Periodic Payment wlich includes a sufficient amoant to
pay any latc charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Paynient is-otitstanding, Lender ay apply any payment received from Bofrower t6-the repay ment of the Periodic Payménts-if,
and 1o the extent that, cach payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of onc or more Periodic Payments. such excess may be applied (0 any late charges due. Voluntary prepavments
shall be applied first (o any prepay ment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal duc under the Note shall not
extend or postpone e iluc date, or change the amount, of the Periodic Payments,

3. Funds for Fserow Items, Bomrower shall pay to Lender on the day Periodic Payments arc due under the Note,
until the Note is paid in fu'l. a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and asscssments and
other items which can att<in priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on tac Property, if any; (c) premiums for any and all insurance required by Lender under Scction 5;
and (d) Mortgage Insurance preniiuzs, if any, or any sums payable by Borrower to Lender in licu of the pavment of Mortgage
Insurance premiums in accordance v'iin the provisions of Section 10, These items are called “Escrow ltems.” Al origination
oratany time during the term of the Lodn, Lender may require (hat Community Association Dues. Fecs, and Assessments, if
any, be escrowed by Borrower. and such dugs, fees and assessments shall be an Escrow Item. Borrower shall promptly firrnish
to Lender all notices of amounts to be paid uncer (lis Section. Borrower shall pav Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Fscrow Items. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow Hems atar fime. Any such waiver may only be in writing. In the event of such
waiver. Borrower shall pay directly, when and where payable, the amounts due for any Escrow lieins for which payment of
Funds has been waived by Lender and, if Lender requires, shali futnish to Lender recelpts evidencing such payment within such
time period as Lender may require. Borrower’s obligation to miake-sach payments and (o provide receipts shall for all purposes
be deemed to be a covenant and agreement contained in this Secuitty Jnstrument. as the phrase “covenant and agreement” is
used n Section 9. If Borrower is obligated to pay Escrow Items dircCtly . pursuant to a waiver. and Borrower fails to pay the
amount duc for an Escrow Item. Lender may exercise its rights under Scction 9 and pav such amount and Borrower shall then
be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items
at any time by a notice given in accordance with Section 13 and. upon such revodation, Borrower shall pay to Lender all Funds,
and in such amounts. that arc then required under (his Section 3.

Lender may, at any time. collect and hold Funds in an amount (a) sufficient to periil-Lender to apply the Funds at the
time specificd under RESPA, and (b) not 1o exceed (he maximum amount a lender can 't auire under RESPA. Lender shall
cstimate the amount of Funds duc on the basis of current data and reasonable cstimates off expeaditures of future Escrow Items
or othcrwise in accordance with Applicable Law.

The Funds shalt be held in an institution whosc deposits are insurcd by a federal agency . instrunentalicy or entity (including
Lender. 1f Lender is an institution whosc deposits arc so insured) or in any Federal Home Loan Bank. Zeader shall apply the
Funds to pay the Escrow Items no later than the time specificd under RESPA. Lender shall not charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lendarpays Borrower
interest on (he Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires intcrest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or camings
on the Funds. Borrower and Lender can agree in wriling, however, that interest shall be paid on the Funds. Lender shall give (o
Borrower. without charge. an annual accounting of the Funds as required by RESPA.

Il there is a surplus of Funds held in escrow. as defined under RESPA. Lender shall account to Borrower for the excess
funds inaccordance with RESPA. If there is a shortage of Funds held in escrow. as defined under RESPA. Lender shall notify
Borrower as required by RESPA. and Borrower shall pay 1o Lender the amount necessary to make up the shortage in accordance
with RESPA. but in no mere than 12 monthly paymenls. If there is a deficicucy of Funds held in cscrow. as defined under
RESPA, Lender shall notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary 10 make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.
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Upon payment in full of all sums secured by this Sceurity Instrument, Lender shali promptly refund to Borrower any Funds
held by Lender.. ) e , T .- T
4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold pay ments or ground rents on the Property, if any, and
 Community Association Dues, Fees, and Assessments, if any. Ta the-extent that these items are Escrow Items, Borrower shall -
pay them in the manner provided in Section 3. ' .
Borrower shall promply discharge any lien which has priority over this Sccunty Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation sccured by the lien in a manner acceptable o Lender. but enly so long as Borrower is
performing such agreenuent; (b) contests the lien in good faith by, or defends against enforcement of the Lien in, Tcgal proceedings

" which-in Lender’s opinion dperate to. prevent thie enforceinent of the'lien while those proceedings are pending, but only until- *

such proceedings are concluded: or (c) secures [tom the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that amy part of the Property is subject to a lien which can attain priority
over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the licn or take one or more of the actions set forth above in this Section 4.

Lender may rzauie Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan,

5. Property Insurznce. Borrower shall keep the improvements now cxisting or hereafter crected on the Property insured
against loss by fire, hazaws inchided within the term “extended coverage,” and any other hazards including, but not limited to,
carthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts (including
deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The irjurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, v hich sight shall not be exercised unrcasonably. Lender may require Borrower to pay,
in connection with this Loan, cither; (a} a cue-tima charge for flood zonc determination, certification and tracking services; or
(b) a one-time charge lor flood zone determinztion and certification services and subscquent charges each time remappings or
similar changes occur which reasonably might afteCt such determination or certification, Borrower shall also be responsible for
the payment of any fees imposed by the Federal Emergency Management Agency n connection with the review of any [lood
zone delermination resulting from an objection by Borrowr.

If Borrower fails to maintain any of the coverages desciibet! above, Lender may obtain insurance coverage, at Lender’s
option and Borrower’s expense. Lender is under no obligation o paichase any particular type or amount of coverage. Therefore,
such coverage shall cover Lender, but might or might nol protect Beitower. Borrower's cquity in the Property. or the contents
of the Property, against any risk, hazard or liability and might providé sreater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Bomower could have obtained. Any amounts disbursed by Lender under this'3ection 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the No'te rae from the date of disbursement and shall
he payable, with such intercst. upen notice from Lender to Borrower requesting pavzasis,

All insurance policies required by Lender and renewals of such policics shall be @ueiect to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mor gage: ard/or as an additional loss payee,
Lender shall have the right to hold the policies and renewal certificalcs. I Lender requircs, Eorrower shall promptly give to
Lender all receipts of patd premiums and renewal notices. 1f Borrower obtains any form of insurpice coverage, not otherwise
required by Lender. for damage to. or destruction of. the Property. such policy shall include a standasd uwraigage clause and shall
name Lender as mertgagee and/or as an additional loss pavee.

In the event of loss, Borrower shall give prompt nolice (o the insurance carricr and Lender. Lender iy make proof of loss
if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any insurance proceads, whether or
not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration
or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period. Lender shal
have the right to hold such insurance proceeds unti Lender has had an oppotunity to inspect such Property 1o ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a serics of progress pay menis as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or camings on such proceeds. Fees for public adjusters. or other third parties. retained by
Borrower shall not be paid out of the insurance pracceds and shall be the sole obligation of Borrower. If the restoration or repair
15 not economnically feasible or Lender's security would be lessened., (he insurance proceeds shall be applied to the suins secured
by this Security [nstrument, whether or not then due, with the excess. if any . paid to Borrower. Such insurance proceeds shall be

applied in the order provided for in Scction 2.
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If Borrower abandons the Property, Lender may file, ne gotate and settle any available insurance claim and related matters.
If Borrower -does not respond within 30 days to.a notice from Lender that the insurance carrier-has offered fo settle a claim,
then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In cither event, or if
Lender acquires the Property under Section 22 or othenwise. Borrower hereby assigns to Lender (a) Borrower’s rights to any
insurance proceeds it an amount not to exceed the amounts unpaid ynder the Note or this Security Instrument, and (b) any other
of Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policics
coverng the Property, insofar as such rights arc applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instryment. whether or
not then due. ) o ' . ) ) .
. " 6. Occupancy: Bomower shall otcupy’ establish, and use the Propeity as Borrower’s principal residence:withii 60 days -
after the exccution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at
feast one vear after the date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property. aliow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due
to its condition. Unless It is determined pursnant to Section 5 (hat repair or restoration is not economically feasible, Borrower
shall promply repair the Pioperty if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds
are paid in connection with dasnage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the
Property only if Lender has released proceeds for such purposcs. Lender may disburse proceeds for the repairs and restoration in
a single payment or in a scries of progress payments as (he work is completed. If the insurance or condemnation procecds are not
sufficient to repair or restorc the Property, Eorower is not relieved of Borrower’s obligation for the completion of such repair
or restoration,

Lender or its agent may make reasonable 2ntrics upon and inspections of (he Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on (hé Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable causc,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or any
persons or entities acting at the direction of Borrower or with Borrover's knowledge or consent gave materially faisc, misleading,
or inaccurate information or statements to Lender (or failed (o proviue Lender with material information) in connection with the
Loan. Material representations include. but are not limited to. represerations concerning Borrower’s occupancy of the Property
as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights“Under this Security Instrument. If (a) Borrower
fails 1o perform the covenants and agrecuents contained in this Security Insirument. (b) there is a legal proceeding that might
significantly affect Lender’s interest in the Property and/or rights under this Secwity Instrument (such as a proceeding in
bankruptey, probatc. for condemnation or forfeiture. for enforcement of a lien ywhick may attain priority over tlis Security
Instrument or o enforce laws or regulations). or (c) Borrower has abandoned (he Prepediythen Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rigms ander this Security Instrument.
mcluding protecting and/or assessing the value of the Property. and securing and/or repairing (he Property. Lender's actions
can mclude. but arc not limited (0: (a) paving any sums securcd by a lien which has priority ov<r thts Security Instrument:
(b) appearing n court: and (c) paying reasonable attornevs’ fees 1o protect its interest in the Propert sud/or rights under this
Sccurity Instrument. including its secured position in a bankruptcy proceeding. Secunng the Property iniclédzs. but is not limited
to. entering the Property to make repairs, change locks. replace orboard up doors and windows, drain water [foni nipes, eliminate
building or other code violations or dangerous conditions. and have utilitics turned on or off, Although Lendcr ruay lake action
under this Section 9, Lender does not have o do so and is not under any duty or obligation o do so. It is agreed that Lender
incurs no liability for not taking any or all actions authorizcd under this Scction 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower secured by this Security
Instrument. Thesc amounts shall bear interest at the Note ratc from the date of disbursement and shall be payable, with such
interest. upon notice from Lender to Borrower requesting pavment,

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fec title to the Property. (he leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan. Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect, If, for any rcason, the Morigage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower
Wwas required, Lo, make sepanajely designated paymcents toward the premiums for Mortgage Insurance, Borrower .shall pay
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the premiums required to obtain coverage substantially equivalent 1o the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insirance previously in effect, from an alternate mortgage,
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve irt lieu of Mortgage Insurance. Such -
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shail not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer sclected by Lender

again becomes available, is obtained, and Lender requires scparately designated payments toward (he premiums for Mortgage
* Insurancé. Tf Lender required Morigage Thsurance as' & condition of making theLoan and Borrowér was required to thake - -
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in cffect, or to provide a non-refundable loss reserve. uniil Lender’s requirement for Mortgage
Insurance ends in accordance with any wri(ten agreement between Borrower and Lender providing for such termination or until
termination is requircd by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay intercst at the rate
provided in the Not¢

Mortgage Insurapce reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan'as agrecd. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evelvale their total risk on all such insurance in force from time to time, and may enter into agreements
with other parties that share brpadify their risk, or reduce losses. These agrecments are on terms and conditions that are
satisfactory to the mortgage instres 7nd the other party (or parties) Lo these agreeinents. These agreements may require the
mortgage insurer to make payments.vaing any source of funds (hat the mortgage insurcr may have available (which may include
funds obtained from Mortgage Insurance/pre miums).

As a result of these agreements. Lender, ans-nurchaser of the Note., another msurer, any reinsurer, any other entitv, or any
affiliate of any of the foregoing, may receive (irecidy or indirectly) amounts that derive from (or might be characlerized as) a
portion of Borrewer’s pavments for Mortgage Insurarce. in exchange for sharing or modifving the mortgage insurer’s risk, or
reducing losses. If such agreement provides that an af ili-te‘of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the msurer, the arrangement is o{t:n termed “captive reinsurance.” Further;

(a) Any such agreements will not affect the amounts; that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not incrcase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower kas—if any—with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law. Tiiese rights may include the right to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurazce, to have the Mortgage Insurance terminated
automaticaily, and/or to receive a refund of any Mortgage Insurance premiums that were uncarned at the time of such
cancellation or termination,

1. Assignment of Miscellaneous Proceeds; Forfeiture. All MisceHaneous Prordeds are lereby assigned to and shali
be paid io Lender.

If the Propenty is damaged. such Miscellaneous Proceeds shall be applicd to restoration o1 repair of the Property. if the
restoration or repair is cconomically feasible and Lender’s security is not lessened. During such rZpais and restoration period.
Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity-te pispect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be und¢riaken promptly . Lender
may pay for the repairs and restoration in a single disbursement or in a scries of progress pavments as (hd work is completed.
Unless an agrecment is made in writing or Applicable Law requires interest 1o be paid on such Misccllaneous Pioceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not
cconomically feasible or Lender’s security would be lessencd, the Miscellancous Proceeds shall be applied to the sums secured
by this Sccurity Instrument, whether or not then duc, with the excess, if any. paid to Borrower. Such Miscellaneous Proceeds
shall be applied in the order provided for in Scction 2.

In the cvent of a total taking, destruction, or loss in value of the Property. the Miscellaneous Proceeds shall be applied to
the sums sccured by this Sccurity Instrument, whether or not then duc. with the excess. if any. paid to Borrower,

In the event of a partial taking. destruction. or loss in value of (he Property in which the fair market value of the Property
immcdiately before the partial (aking, destruction. or loss in value is cqual to or greater than the amount of the sums secured
by this Security Instrument immediatcly before the partial taking. destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellancous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
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destruction, or loss in value divided by (b) the fair market value of (e Property immediately before the partial taking, destruction,
- orloss in value. Any balance shall be paid to Borrower. - S . C

- Inthe event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
. .before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Misc¢llaneous
Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if. after notice by Lender (o Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settlc a claim for damages, Borrower fails 1o respond to Lender within 30 davs
after the date the notice is given, Lender is authorized to collect and apply the Miscellancous Proceeds eithicr to restoration or
 Tepair ofithe Property of to the sums secured by this Security Instruient; whether or.not thef due. “Opposing Party™ acans the -
third party that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in default if any action or procceding, whether civil or criminal, is begun that, in Lender's Judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or praceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairinent of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to testoration or repair of the Property shall be applied in the order provided
forin Section 2,

12. Borrower Not Released; Forlieirance By Lender Not a Waiver, Extension of (he time for pay ment or modification
ol amortization of the sums secured by this Security Instrument granted by Lender 1o Borrower or any Successor in Inferest of
Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be
required o commence proceedings against any Svicessor in Intercst of Borrower or 1o refuse to extend time for payment or
othcrwise modify amortization of the sums secored oy this Security Instnunent by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any futbearance by Lender in exercising any right or remedy including,
without limitation, Lender’s acceptance of pavments from third versons. cntities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver ofor preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successorz-ard Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. Howeve: any Borrower who co-signs this Security Instrument
but does not cxecute the Note (a “co-signer™); (a) is co-signing this Secudty” Instrament only to morigage, grant and convey the
co-signer’s interest in (he Property under the terms of this Security Instrumeiat: (b) is not personally obiigated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Berrower can agree to extend, modify, forbear or
make any accommodations with regard (o the terms of this Security Instrument or the Mote without the co-signer’s consent.

Subject to the provisions of Scction 18, any Successor in Interest of Borrower whd 2sstmes Borrower's obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrshvei’s rights and benefits under this
Security Instrument. Borrower shail not be released from Borrower's obligations and liability. under this Sccurity Instrument
unless Lender agrees (o such release in writing. The covenants and agreements of this Security Inst-aruent shall bind (except as
provided im Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fces for seivices performed in connection with Borrower's defauls, for
the purpose of protecting Lender’s intercst in (he Property and rights under this Security Instrument. inciu ung, but not limited
lo, attorneys’ fees, property inspection and valuation fces. In regard to any other fees, the absence of expresh authority in this
Security Instrument to charge a specific fee to Borrower shall not be construed as 2 prohibition on the charging of such fee.
Lender may not charge fees that arc expressly prohibited by this Securtty Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and (hat law is finally interpreted so that the intcrest
or other loan charges collected or to be collected in connection with the Loan cxceed the permitted limits, then: (2) any such
loan charge shall be reduced by the amount necessary 10 reduce the charge to the permitted Timit; and (b) any sums alrcady
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under (he Note or by making a dircct paymeni (o Borower. 1T a refund reduces principal,
the reduction will be treated as a partial prepayment without am prcpayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

A ° PR
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing, Any
notice to Borrower in connection with this Secusity Instrament shall be deemed to have been given to Borrower when mailed by
first class mail or when actually deliv ered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
. Address unless Borrower has designated a substitute notice address by. notice to Lender. Borrower shall promptly notify Lénder
of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower
shall only report a change of address through that specificd procedure. There may be only one designated notice address under
this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender's address stated herein unless Lender has designated another address by notice lo Borrower, Any notice in connection
.with this Secunty Instrument sha]l not be deemedto have-been-given to Lender until actually received by Lender. If ahy notice
required by thi$ Security Instrument is also required under Applicable Law, (he Applicable Law requirciment will satisfy the
corresponding requirement under this Secunty Instrament.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument
are subject to any 4cquircments and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by coriract or it might be silent, but such silence shall not be construed as a prohibition against agreement
by contract. In the evert 1hat any provision or clause of this Security Instrument or the Note conflicts with Applicable Law,
such conflict shall not affictother provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instreinent: (a) words of the masculine gender shall mean and include corresponding ncuter words
or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and (c) the word
“may” gives sole discretion without any Obl getion to take any action

17. Borrower’s Copy. Borrower shail be siven onc copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Benclicia: Interest in Borrower. As used in this Section 18, “Interesl in the Property™
means any legal or beneficial interest in the Propirty. including, but not limited to. those beneficial interests transferred in a
bond for deed, contract for deed, instaliment sales contrict or escrow agreement, (he intent of which is the transfer of title by
Borrower at a future date to & purchaser.

If all or any part of the Property or any Interest in the Preperty is sold or transferred (or if’ Borrower is not a natural
person and a beneficial interest in Borrower is sold or transfeived)without Lender’s prior written consent. Lender may require
immediatc payment in full of all sums secured by this Security-ipsurument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option. Lender shall give Borrower notic¢ 1 acceleration. The notice shall provide a period of
not kess than 30 days from the date the notice is given in accordance with.Sccaon 15 within which Borrower must pay all sums
secured by this Security Instrument, If Borrower [ails to pay these sums prior (o the expiration of this period, Lender may mvoke
any remedies permnilled by (his Security Instrument without further notice or demang! on Borrower.

19. Borrower’s Right to Reinstate After Acceleration, If Borrower mecels ceniaia conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the carliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument: (b) such other period as Anplicable Law might specify [or
the termination of Borrower’s right (o reinstate; or (¢) entry of a judgment enforcing this Securty Jusizument. Those conditions
arc (hat Borrower: {a) pavs Lender all sums which then would be duc under this Security Insttument-and the Note as if no
acceleration had occurred: (b) cures any default of any other covenants or agreemcts: (¢} pavs all expeanses icurred in enlorcing
this Security Instrument, including. but not limited to. reasonable attorncys™ [ees. property inspection ana valuation fees, and
other fces incurred for the purpose of protecting Lender’s interest in the Property and rights under this Secuwity Instrument;
and (d) takes such action as Lender may rcasonably require to assurc that Lender’s interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums secured by (his Sccurity Instrument, shall continuc unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
cxpenses in one or more of the following forms, as selected by Lender: (a) cash: (b) money order; (¢) certified check. bank
check, treasurer’s check or cashier’s check. provided any such check is drawn upon an institution whose deposils arc insured
by a federal agency. instrumentality or entity: or {d) Electronic Funds Transfer. Upon reinstatement by Borrower. this Security
Instrument and obligations secured hereby shall remain fully effeciive as if no acceleration had occurred. However. this right to
reinstate shall not apply in the case of acceleration under Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Sccurity Instrament) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer™) that collects Periodic Pay ments duc under the Note and this Security Instrument
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and performs other morgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be gne or more changes-of the Loan Servicer unrelated to.a sale of the Note.-If-thete is a change of the Loan Servicer,

Bomower will be given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a notice of transfer

of servicing, If the Note is sold.and thereafter the Loan is serviced by a Loan Scrvicgr other than the purchaser of the Note, - -

the mortgage loan servicing obligations to Bormower will remain with the Loan Servicer or be transferred to a successor Loan
Servicer and are not assumed by the Nole purchaser unless otherwisc provided by the Note purchaser.

Neither Borrower nor Lender may commence, join. or be joined to any judicial action (as cither an individual litigant or
the member of a class) that arises from the other party s actions pursuant (o this Securily Instrument or that alleges that the other

- party has breached any provisien ofor any dafy owed by resson of;, this-S e’cuﬁty__Instm’mént, until such Borrower or Lender has -«

notified the other party (with such notice given in compliance with the requirements of Section 13) of such alleged breach and
afforded (he other party hercto a reasonable period after the giving of such notice to take corrective action. If Applicable Law
provides a time period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for putposes of this paragraph, The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of accelsieticn given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
correclive action provisions of this Section 20.

21. Hazardous Sukstances. As used in this Section 21: (a) “Hazardous Substances™ are thosc substances defined as
toxic or hazardous substeices. nollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleur: products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldetvde, and radioactive matcnals; (b) “Environmental Law” mcans federal Taws and laws of (he jurisdiction where the
Property is located that relate to healidL, safety or cnvironmental protection: (c) “Environmental Cleanup™ includes any response
action. remedial action, or removal actin. as-defined in Environmental Law; and (d) an “Emvironmental Condition” means a
condition that can cause, contribute to, or otnerwise trigger an Environmental Cleanup.

Borrower shall niot cause or permit the presence, usc, disposal. storage. or releasc of any Hazardous Substances, or threaten
to releasc any Hazardous Substances. on or in the Property. Borrower shall not do. nor allow amvone ¢lse to do. anything
affecting the Property (a) that is in violation of any/ Ervizonmental Law. (b) which creates an Envirommental Condition, or
(¢) which, due to the presence, use, or release of a Hazaicous Substance, creates a condition that adversely affects the value of
the Property. The preceding two sentences shall not apply (¢ the, presence. usc. or storage on the Property of small quantities
of Hazardous Substances (hat are generally recognized to be epricpriate to normal residential uses and to maintenance of the
Property (including. but not limited to. hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any frvestigation. claim. demand. lawsuit or other action by any
governmental or regulatory agency or private party involving the Propery avd any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, (b) any Environmental Conditior:; including but not limited to, any spilling. leaking,
discharge, release or threat of release of any Hazardous Substance. and (c) any cc ndit'on caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Borrowsr fearns, or is notified by any governmental
or regulatory authority. or any private party, that any removal or other remediation of 2av_Hazardous Substance affccting the
Property is necessary, Borrower shall promptly take all necessary remcdial actions inspeardance with Environmental Law.
Nothing lierein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22.  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration soliowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration wislcr Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action requircd ty<nre the default;
(¢) a date, not less than 30 days from the date the noticc is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums securcd
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this Section 22, including,
bui not limited to, reasonable attorneys’ fees and costs of title evidence.
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23. Release. Upon payment of all sums secured by this Sccurity Insirument, Lender shall releasc this Security Instrument.
‘Borrower shall pay any recordation cosis. Lender may charge Borrower a fec for wleasing this Security Instrument, but only if
the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under and
by virtue of the Ittiriois homestead exemption laws. - ' : - S

25 Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage requited by Borrower’s agrecment with Lender, Lender may purchase insurance at Borrower’s expense to protect
Lender's interests in Borrower’s collateral, This insurance may. but nced not. prolect Borrower’s interests. The coverage that
Lender purchascs may nol pay any claim that Borrower makes or any claim that is made against Borrower in connection with
" the colateral..Borrower may later cancel dny insurance purchased by Letider. but only after providini Lender with évidence
(hat Borrower has obtained insurance as required by Borrower’s and Lender’s agreement, If Lender purchascs insurance for
the collateral. Borrower will be responsible for the costs of that insurance. including interest and any other charges Lender
may imposc in connection with the placement of the insurance. until the cifective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower’s total cutstanding balance or obligation. The costs of the
insurance may be miore than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELO'W. Borrower accepts and agrees to (he terms and covenants contained in pages 1 through 12 of this
Security Ingiroment andA™ ary Pider executed by Borrower and recorded withiit.

/ " & )

u{/h,,«g A Lhr e e e
ROBERT W. RAHAL, TRUSTEE “Borrower “Borrower
QF THE REVOCABLE TRUST
CREATED BY ROBERT W. RAHAL
UNDER TRUST INSTRUMENT DATED
SEPTEMBER 9, 1987, AS AMENDED

(Sealy = (Scal)

-Borrower -Borrower

(Seal) VA {Scal)

-Borrower -Borrower
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Statc of Tllinois '
County of COOK

" This instrument was ackr.lowlcdgr:d before r'nel on December 3,2014 {date) by '
ROBERT W. RAHAL

(name(s) of persoris)).

Ry

Natary Public

OFFICIAL SEAL g

MiCHELLE LAISS 0
¢ NOTARY PUBLIC, STATE OF ILLINAIS ¢
3MY COMIMEEION EXPIRES 12150 z

Originator Names and Nationwide Mortgage Licensing System and Registry IDs:

- QOrganization: THE PRIVATEBANK AND TRUST COMPANY NMLSR ID: 619817

Individual; AMY FOLMER RIEKE NMLSR ID: 2682596

PREMIER TITLE
1000 JORIE BLVD., SUITE 136
OAK BROOK, IL 60523
630-571-2111
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EXHIBIT "A"
+ Legal Description -

. FileNo. 2014:05743PT . - L
THE WEST 1/2 OF THE NORTH 1/2 OF THE SOUTH 112 OF THE NORTHEAST 1/4 OF LOT 32 IN BLOCK 2
OF SHEFFIELD'S ADDITION TO CHICAGO IN SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

- COMMONLY KNOWN.AS! 1905 N:*Burling St. Chicago, I 60614 -

PERMANENT INDEX NO.: 14-33-301-027-0000

. Exhibit A {Legal Description) ' : 2014-05743-PT
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journaly—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  3rd  day of December, 2014
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust, or Securily
Deed (the “Security Instrument™) of the same date givenby the undersigned (“"Borrower™) to secure Borrower’s
Fixed/Adjus:able Rate Note {the “Note”) to
THE PR!¥AYEBANK AND TRUST COMPANY
(“Lender”) of thz.same date and covering the property described in the Sccurity Instrument and located at:

1905 N BURLiiva ST, CHICAGQ, IL 60614
[Property Address|

THE NOTE PROVIDES/FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE i TEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER’S ADJUSTABLY, INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BCRRZOWER MUST PAY.

ADDITIONAL COVENANTS., In addition to_the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant aid agree as follows;

A. ADJUSTABLE RATE AND MONTHLY PAYM£NT-CHANGES
The Note provides for an initial fixed interest rate of 3. U000. %, The Note also provides for a change
in the initial [ixed rate to an adjusiable interest rate. as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMINT CHANGES

(A} Change Datcs

The nutial fixed interest rate 1 will pay will change to an adjustable inferest rate on (he first day of
January, 2022 , and the adjustable interest rate [ will pay may change on that day every 12th
month thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and
each date ont which my adjustable intcrest raic could change. 1s called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The “Index”
is the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the Loidon market
(“LIBOR"), as published in The Wail Street Journal. The most recent Index figure available as of the date 43
dayvs before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Nete Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—WSJ One-Year LIBOR—Single Family—

Fannic Mac Uniform Instrument Form 3187 6/01
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{C) Calculation of Changes

Before cach Change Date. the Note Holder will calculate my new interest rate by adding Two and
One-Quarter  percentage points ( 2.2500 %) to_the Current Index. The Note Holder will then round

- the result.of this addition to the nearest onc-mghth of. one percentage pomt (6.125%). Subject-to the limits

statéd in Section 4(D) below, this rounded amount will be'my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sulficient to
rcpay the unpaid principal that I am expected to owe at the Change Date in full on (he Maturity Date at my
new interest-rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Linj*son Interest Rate Changes

The interesti=ic I am required to pay at the first Change Date will not be greater than ~ 8.0000 % or less
than 2.28500 % Treizafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more thais avo percentage points from the rate of interest [ have been paying for the preceding
12 months, My interest rate will never be greater than  8.0000 %

(E} Effective Date of Chonges

My new interest rate will'bzcime effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the fire! onthly pavment date after the Change Date until the amount of my
monthly payment changes again,

{F) Notice of Changes

The Note Holder will deliver or mail to.iwa notice of any changes in my initial fixed intcrest rate to
an adjustable interest rate and of any changes in'my adiustable interest rate before the effective date of any
change. The notice will include the amount of my 1honthly payment, any information required by law to be
given to me and also the title and telephone number of a nerson who will answer any question I may have
regarding the nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL I'NTEREST IN BORROWER
1. Until Borrower’s nitial fixed interest rate changes to an adiustable imterest ralc under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instruncent shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As'used in this Section 18,
“Interest in the Property™ means any legal or benelicial interest in the Prope ty, inchuding, but not
limited to. those beneficial interests transfcrred in a bond for deed. contract fér deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Bonower at a
future date to a purchaser.

Il all or any part of the Property or any Interest in the Property is sold or transferies (or if
Borrower is not a natural person and a beneficial interest in Borrower 1s sold or transferred) witheut
Lender’s prior written consent, Lender may require immediate payment in full of all sums sccusad
by this Security Instrument. However, this option shall not be exercised by Lender if such exercise
is prolubited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the dale the notice is given in accordance
with Section 15 within which Borrower must pay all sums sccured by this Securitv Instrument.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—WSJ One-Year LIBOR—Singlc Family—
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Il Borrower fails to pay these sums prior to the expiration ol this period, Lender may invoke any
remedies permitted by (his Security Instrument without further notice or demand on Borrower.

..-"2. .When: Botrower’s initial fixed-interést rate changes to an adjusiable int¢rest rate under the ferms - . . -
stated in Section A above, Uniform Covenant 18 of the Sccurity Instrument described in Section B1 above
shall then cease to be in cffect, and the provisions of Uniform Covenant 18 of the Security Instrument shail be
amended to read as follows:

crznsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interestin.the Property” means any legal or beneficial interest in the Property, including, but not
limited to,.those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract.zr-escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a prichaser.

If all or any pat 5f the Property or any Interest in the Property is sold or transferred (or if
Borrowcr is not a naiw:al person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consen..ender may require imunediate payment in full of all sums sccured
by this Security Instrument. Howsver, this option shall not be exercised by Lender if such excrcise
is prohibited by Applicable Law. Lender also shall not exercise this option if> (a) Borrower causes
1o be submitted to Lender information seauired by Lender 1o evaluate the intended transferee as if
a ncw loan were being made to the transfeces. and (b) Lender reasonably determincs that Lender’s
security will not be impaired by the ioan assumption and that the risk of abreach of any covenant or
agreement in this Security Instrument is acceptible to Lender.

To the extent permitted by Applicable Lasv, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement (hat is acceptable to Ledder and that obligates the transferee (o
keep all the promises and agreements made in the Note and 1n this Security Instrument. Borrower
will continue to be obligated under the Note and this Securiyy Inst=ument unless Lender releases
Borrower in writing.

Il Lender exercises the option to require immediate paymert i [ull. Lender shall give
Borrower notice of acceleration. The notice shall provide a period of noiless thian 30 davs rom the
date the noticc is given in accordance with Section 13 within which Borrewer inust pay all sums
secured by this Sccurity Instrument. If Borrower fails to pay these sums prior o, lie expiration of
this period, Lender may invoke any remedics permitted by this Sccurity Instrument without further
notice or demand on Borrower.
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BY SIGNING, BELOW, Borrower acccpts ‘and 2 ﬁgrccs to the- terms and covenants contdmed m o

p'lgesl/thr@ﬂ/gh 4 of thif Fixed/Adjustable Ralc Rider.
/‘

ROBERT W, RAHAL, TRUSTEE -Borrower -Borrower
OF THE REYOCABLE TRUST

CREATED'BY FOBERT W. RAHAL

UNDER TRUSTIN3TRUMENT DATED

SEPTEMBER 9, 10457, AS AMENDED

s (Seal) (Seal)
-Borrower -Borrower

(Seal) _—_<_ (Seal)

-Borrower -Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—WSJ One-Year LIBOR—Single rFumily—
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INTER VIVOS REVOCABLE TRUST
SETTLOR ACKNOWLEDGMENT

BY SIGNING BELOW, the unders1gned Settlor(s) of the -

REVOCABLE TRUST CREATED BY
ROBERT W. RAHAL

under trust instrumiedny dated September 9, 1987 |
acknowledges all o1 the terms and covenants contained in the Security Instrument of the same date
and any rider(s) thereto 2nd-agrees to be bound thereby.

Dated this  3rd day of December 2014

o
VK/M P AA—— (Seal) (Seal)
Rp’BERT WVRA HAL -Trust Settlor 7/ Trust Setilor
/ /

(Seal) z (Seal)
-Trust Settlor -Trust Settlor
{Seal) (Seal)

-Trust Settlor

-Trust Settlor

MULTISTATE INTER VIVOS REVOCABLE TRUST SETTLOR ACKNOWLEDGMENT .~
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INTER VIVOS REVOCABLE TRUST RIDER
(EXPANDED)

L

DEFINITIONS USED IN THIS RIDER

(A) “Pevocable Trust,” The REVOCABLE TRUST CREATED BY
ROBER™ W. RAHAL

created under trust instrumeridated September 9, 1987 _ for the benefit of
ROBERT W. RAHAL

(B) “Revocable Trust Trustee(s)
ROBERT W. RAHAL

trustee(s) of ie-kevorable Trst.

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER (EXPANDED)
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(C) “Revocable Trust Settlor(s).”
ROBERT W. RAHAL

settlor(s) of the Revocable Trust.
(D) “Lenacr”
THE PRIVATELARMK AND TRUST COMPANY .
(E) “Secunty‘wsvument.” The Deed of Trust, Mortgage or Security Deed and any riders thereto of the
same date as Yais Rider given to secure the Note to the Lender of the same date and covering the
Property (as delinzd below),
(F) “Propetty.” The property described in the Security Instrument and located at
1905 N BURLING ST, CHICASC|IL 60614

Property Address]

THIS REVOCABLE TRUST RIDER is made: this.3rd day of December, 2014 , and is
incorporated into and shall be deemed to amend and Supplement the Security Instrument.

ADDITIONAL COVENANTS, In addition to the covenan:s pud agreements made in the Security Instroment,
the Revocable Trust Trustee(s), the Revocable Trust Settlor(s), aud-the Lender further covenant and agree as
follows:

1. ADDITIONAL BORROWERS. The term “Borrower” when vsed ix the Security Instrument shall
refer 1o the Revocable Trust Trustee(s). the Revocable Trust Settlon(s), andate Revocable Trust, jointly and
severally. Each party signing this Rider below (whether by accepting and agreeing to the terms and covenants
contained herein or by acknowledging all of the terms and covenants contained hefein and agreeing to be
bound thereby . or both} covenants and agrees that, whether or not such party is named as “Bomrower™ on the
first page of the Sccurity Instrument. cach covenant and agreement and undertaking of the “Bomower™ in the
Security Instrument shall be such party’s covenant and agreement and undertaking as “Borwwve and shall be
enforceable by the Lender as if such party were named as “Borrower ™ in the Secunty Instrumesit,

2. CERTIFICATION OF TRUST. The Revocable Trust Trustee(s) certifies that the Revocable Trust is
an infer vivos revocable trust nnder which the Tmistee(s) hold full title to the Property.

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER {(EXPANDED)
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3. WARRANTIES. The Revocable Trust Trustee(s) warrants to Lender that: (a) the Revocable Trust is
validly created and the trust instrument is in full {forec and cffect as of the date of this Revocable Trust Rider,
{b) there have been no amendments or modifications to the trusl instrument aflecting the revocability of the

" Revocable, Trust, and 'Settllor(s) holds the sole péwc; and ;iulhon'ty to revoke (he Revocable Trust under'the

trust instrument; (c) Settlor(s) holds power and authority under the trust iristrument to direct Trustee(s) in the
management of the Property; (d) Trustee(s) holds power and authority to encumber the Property by executing
the Security Instrument; and (e) no one other than Trustee(s) and Settlor(s) hold power and authority of
direction aver the Revocable Trust.

4. NOTICE. The Revocable Trust Trustee(s) agrees to promptly notify Lender in the cvent of any of the
following: (a) w=vocation of the trust; (b) any change in Trustec(s); (c) any amendment to or modification
of the trust instrurcrt-affecting the direction of the Revocable Trust or the management of the Property;
(d) any change in the-ocnapancy of the Property; or (e) any sale, transfer, assignment or other disposition of
any beneficial interest in the/ Revocable Trust.

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER (EXPANDED)

© 2007 D+H USA

Corporation
MULTISTATE
ITEM 2127L3 oo . . GreatDocs®

- (030614) - ‘ - : (Page 3 of 4)-
118EMD27549 B



1434449130 Page: 23 of 23

UNOFFICIAL COPY

L BY" SIGNING BELOW the . ‘Revocable Trust Trustee(s) accepts and dgrees 1o, lhe terms and covenants -

contained in pAages I through 4 of this Inter Vivos Revacable Trust Rider.

Z_/’\/A /"C/C/ MW‘A&.— (Seal) {Szal)
ROBERT W RAHAL, TRUSTEE
OF THE REV£CABLE TRUST
CREATED BY F.0BERT W. RAHAL
UNDER TRUS7 INRTRUMENT DATED
SEPTEMBER 9, 1287 “AS AMENDED

s (Seal) (Scal)

(Seal) L. (Seal)
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