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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docament are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding thewszge, of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which-is.dated DECEMBER 2, 2014 , together
with all Riders to this document.
(B) "Borrower"is Karol Grabowski an urmérried man

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is POLISH & SLAVIC FCU

Lenderisa A FEDERAL CREDIT UNION organized
and existing under the laws of THE UNITED STATES OF AMERICA
Lender's addressis 9 LAW DRIVE, FAIRFIELD, NEW JERSEY 07004

Lender is the mortgagec under this Security Instrument.
(D) '"Note" means the promissory note signed by Borrower and dated DECEMBER 2, 2014
The Note states that Borrower owes Lender THIRTY-SIX THCUSAND AND 00/10C

Dollars (U.S. § 36,000.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than JANUARY 1, 2030
(E) "Property" means the property that is described below under the heading " Transfer of Rights in the Property.”
(F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Sccurity Instrument, plus interest.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT s
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(G) "Riders" means all Riders to this Security Instrumcnt that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [] Planned Unit Devclopment Rider
Balloon Rider [[] Biweekly Payment Rider

1-4 Family Rider [] Seccond Home Rider

X Coadominium Rider [] Other(s) [specity]

(1) "Applicable’Law" means all controtling applicable federal, state and local statutcs, regulations, ordinances and
administrative rulds aad orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Associaiien Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borroweror the Property by a condominium association, homeowners association or similar
organization.

() "Electronic Funds Transfer'incans any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is tiated through an glectronic termnal, telephonic instrument, computer, or
magnetic tape s¢ as to order, instruct, or suthorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-saie-transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated cleasizphause transfers.

(K) "Escrow Items" means those items that arc dealribed in Scetion 3.

(L) "Miscellancous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other takiug ¢f all or any part of the Property; {iil) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissiass #s io, the value and/or condition of the Property.
(M) "Mortgage Insurance" means insurance protecting Lender agatnst the nonpayment of, or default on, the Loan.
(N) "Periodic Payment” means the regularly scheduled amount dug tor (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument,

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S(C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as thcy might be amended 1rora.time to time, or any additional or
successer legislation or regulation that governs the same subject matter. As.uses.in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a “fedaralty related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property.~vhether or not that
party has assumed Borrower's obligations under the Note and/or this Security Tnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rcnewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Sccurity
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the

COUNTY of Cock
[Type of Recerding Jurisdiction] [Name of Recording Jurisdiction|
ILLINO!S--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT EForms
Form 3014 1701 Page 2 of 14 o
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SEE EXHIBIT ''A'' ATTACHED HERETC AND BY THIS REFERENCE MADE A PART
HEREOQF .
A.P.N,: (8-15-402-025-1048

which current! hus the address of 1111 E. Algonguin Road, Unit 8
[Street]
Arlington Heights , Illinois 60005  ("Property Address"):
fCity] [Zip Code]

TOGETHER WITH 4ll the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures noy.e: hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. 711 of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Betrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Propeity: and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend génesatly the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforr1 covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sCcuriy instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant nnd agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by thzNote and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Itenis pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency” However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument.is returned to Lender unpaid,
Lender may require that any or all subsequent payments duc under the Note and this Szeurity Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) cer ified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution vose deposits are insured
by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments arc deemed reccived by Lender when received at the location designated in the Notz o at such other
location as may be designated by Lender in accordance with the notice provisions in Section 13. Lénder-may return
any payment or partial payment if the payment or partial payments arc insufficicnt to bring the Loan ¢cuirent=Lender
may accept any payment or partial payment insufficient to bring the Loan current, without walver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. 1f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied 1o the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agrecments secured by this Security
Instrument.

ILLINOIS—Single Family—Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Prr—
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepled and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts duc under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Sccurity Instrument, and then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applicd to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applicd first to any prepayment charges and then
as described i th: Note.

Any applicatien of payments, insurance procceds, o Miscellancous Proceeds to principal due under the Note
shall not cxtend ot postrone the duc date, or change the amount, of the Periodic Payments.

3. Funds for Jisc ow Items. Borrower shall pay to Lender on the day Periodic Payments are duc under the
Note, until the Note is paidin full, a sum {the "Funds") to pravide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold paymenis-or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5;anid (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
1o Lender in lieu of the payment of Morgage Insurance premiums in accordance with the provisiens of Scction 10.
These items are called "Escrow Items.” Atongination or at any time during the term of the Loan, Lender may require
that Community Asseciation Dues, Fees, and Ascessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrows: ehall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lenderne Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Iteras. 1 ender may waive Borrower' s obligation to pay to Lender
Eunds for any or all Escrow Items at any time. Any suchwaiver may only be in writing. Tn the event of such waiver,
Borrower shall pay directly, when and where payable, the ariounts due for any Escrow Ttems for which payment of
Funds has been waived by Lender and, if Lender requircs, shail‘furnish to Lender rcceipts evidencing such payment
within such time period as Lender may require. Borrower's obligation 1o make such payments and to provide reccipts
shall for all purposes be deemed to be a covenant and agreement cotitzinad in this Security Instrument, as the phrase
"covenant and agreement” is used in Scction 9. If Borrower is obligarid to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Len/ler miay exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section ¥to ranay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such @ounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender.to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can 12quite under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates o expenditures
of future Escrow Ttems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumeninlity, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Hene Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no Jater than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Ticms, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requircs interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT s
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Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount nccessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Sceurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, lcaschold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Asscssments, if any. To the cxtent that these items
are Fscrow Ttems, Borrower shall pay them in the manner provided in Section 3.

Borrowei shull promptly discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrovier is performing such agreement; (b) contests the licn in good faith by, or defends against
enforcement of the hiedt ip, legal proceedings which in Lender's opinton operate to prevent the enforcement of the lien
while those proceedings ar='pending, but only until such proccedings are concluded; or (¢) secures from the holder
of the lien an agreement satisactory to Lender subordinating the licn to this Security Instrument. If Lender
determines that any patt of the ¥roperty is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice 18 given,
Rorrower shall satisfy the lien or tak<’eae or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay 4 oriz-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall’kzep the improvements now existing or hereafter crected on the
Property insured against Joss by fire, hazards incliaed within the term "extended coverage,” and any other hazards
including, but not limited to, carthquakes and floods, for which Lender requircs insurance. This insurance shall be
maintained in the amounts (including deductible levels| anc for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, i connection with this Loan, either: (a)aone-
time charge for flood zone determination, certification and tracking servizes; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each tim>7emappings or similar changes occur which
reasonably might affect such determination or certification, Borrower shal’ alsc be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in conneciior’ with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may hfain insurance coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any rerticular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or Lability and/miglt provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the INSUFATISC COVErage $o
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any atapupts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocM EForms
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applicd to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration peried, Lender shall have the right to hold such insurance proceeds untif Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agrecment
is made in writing or Applicable Law requires intcrest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retaincd by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
[f the restoratica o repair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds
shall be applicd to.the sums securcd by this Security Instrument, whether or not then due, with the cxcess, if any, paid
to Borrower. Suck/invurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abaridons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. 1f Borraw=) does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then J:énder may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either evelt, Jor4f Lender acquires the Property under Section 22 or otherwisc, Borrower hereby
assigns to Lender (a) Borrower's riglis to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instruzicns, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) »aer all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Propestv, Tender may use the insurance proceeds either to repair or restore the
Property or 1o pay amounts unpaid under the Nete-or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estuplish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of odcupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless exlenusunz circumstances cxist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Prozeriy; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or Coinrait waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Prejérty in order to prevent the Property from
deteriorating or decreasing in value due 1o its condition. Unless it is determ/ned pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Troperty if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connectivpawith damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property enly if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration ‘ina single payment or in
a series of progress payments as the work is completed. 11 the insurance or condemnation proceers are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice atihe time
of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, mislcading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower' s occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceceding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{(such as a proceceding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may

ILLINQIS--Single Family-—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT agic €Forms
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attain priority over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but arc not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its securcd
position in a bankruptcy proceeding, Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any ameni; disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrumest. Thesc amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such/infzerest, upon notice from Lender to Bortower requesting payment,

If this Security sngrument is on a leaschold, Borrower shall comply with all the provisions of the lcase.
Borrower shall not surreraer the leasehold estate and intercsts herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without thaexpress written consent of Lender, alter or amend the ground lease. 1f Borrower
acquires fee title to the Property. the leasehold and the fec title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance asa condition of making the Loan, Borrower
shall pay the premiums required to maintin ithe Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases tohe available from the mortgage insurer that previously provided such
insurance and Borrower was required to make serarately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums requiied to obtain coverage substantially cquivalent to the Mortgage
Insurance previously in effect, at a cost substantially, equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurcr seletted by Lender. If substantially cquivalent Mortgage
Insurance coverage is not available, Borrower shall continuc *0 pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased 1 be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance, Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Eesider shall not be required to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require /958 reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by ¢n_insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designatedpavments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of maiting the Loan and Borrower was
required to make scparately designated payments toward the premiums for Mortgage lieurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refuridable loss reserve, until
Lender's requirement for Mortgage Tnsurance ends in accordance with any written agreemeit between Borrower and
Lender providing for such termination or until termination is required by Applicable Law, Nothirg in this Section
{0 affects Borrower's obligation to pay intercst at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it.may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may-eriter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obrained from Mortgage nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {(or might
be characterized as) a portion of Borrower's payments for Mortgage Insurancc, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
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Form 3014 1/01 Page 7 of 14 mffjgifnag,t_mm

" g e i e e o L e e A e B A o 40 2




1434456101 Page: 9 of 27

o esrroscd INGFFICIAL COPY

of the insurcr's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain canccllation of the Mortgage Insurance, to have the
Mortgage Ensurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation er termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid 0 Lender.

[f the Property.is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration ¢ répair is cconomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lsnder shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect suci Property to cnsure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undeitakeén promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a serics of progress payriertsas the work is completed. Unless an agrecment is made in writing or Applicable
Law requircs interest to be paid on gseh Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Misceliatiesus Proceeds. [f the restoration or repair is not cconomically feasible or
Lender's security would be lessened, the Misce!lancous Proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section

In the cvent of a total taking, destruction, otlesgin value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Tnstrumeant, whether or not then duc, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in yatuc of the Property in which the fair market value of
the Property immediately before the partial taking, destructioti; #¢ loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately betore 'tz partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secursd by this Security Instrument shall be reduced
by the amount of the Misceltancous Proceeds multiplied by the followarz traction: (a) the total amount of the sums
sceured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any palance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property 1 which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is lessdhan the amount of the sums
secured immediatety before the partial taking, destruction, or loss in value, unfess Borrowcr and Lender otherwise
agree in writing, the Miscellaneous Proceeds shatl be applicd to the sums sccured by this Security nstrument whether
or not the sums arc then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Urposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower faiis{o-respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Misczilancous
Praceeds either to restoration or repair of the Property or to the sums secured by this Security Instrumeni,-whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Procceds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Scction 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Intercst of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without Hmitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercisc of any right or remedy.

13. Joir{ aid Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s ob%igations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does net execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co'signer's interest in the Property under the terms of this Security Instrument; {(b) is not
personally obligated to pay. he sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, riadify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without th= co-signer's consent,

Subject to the provisions of Scetion 18, any Successor in Interest of Borrower who assumes Borrowet's
obligations under this Security Instrusmicntin writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument”” Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender.agrees to such release in writing. The covenants and agreements of this
Security [nstrument shall bind (except as providsd-in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrowier fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's inter:st in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fecs, property in(pection and valuation fees. In regard to any other fees, the
abscnce of express authority in this Security Instrument to Cliarje a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not chargefees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges! and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connectior with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to Jeduce the charge to the permitied limit;
and (b) any sums already collected from Borrower which exceeded permitted livnits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Woiear by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a parcal prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Notc). Terrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right o1 action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrum:at must be in
writing. Any notice to Borrower in connection with this Sceurity Instrument shall be deemed to have‘osen given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent Uy other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressiy requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall prompily notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrewer. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender,
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement wil} satisfy the corresponding requirement under this Sceurity Instrument,
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16. Governing Law; Severability; Rules of Construction. This Sccurity nstrument shal} be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicablc Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and inchude corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trrasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" mesis any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred ir' a bond for deed, contract for deed, installment sales contract or escrow agreement, the inient
of which is the transfir of title by Borrower at a future date to a purchaser,

It all or any part of tae Property or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred} without Lender's prior written consent,
Lender may require immediate payiaent in full of all sums securcd by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option; L zader shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the dat< th( notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Insirument. [f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies parreitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acccieration, If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instruzient discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security [nstrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to seinstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: () pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agrecments; (c) pays all expenses incurred in enforcing this Securit; Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fzes ircurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d} takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights undcr-this Security Instrument, and
Borrower's obligation to pay the sums securcd by this Sceurity Instrument, shatl #ontirue unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay suck seinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money-order;£c) certified check,
bank check, treasurer's check or cashicr's check, provided any such check is drawn upon an insttutica whose deposits
arc insured by « federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upop/reastatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if =0 acceleration
had occurred. However, this right to reinstate shall not apply in the case of aceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferest t-tne Note
(topether with this Security Instrument) can be sold enc or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
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to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuani to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapsc betore certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be decmed to satisfy the notice and opportunity to take corrective action
provisions of 2ais)Section 20.

21. Hazardsus Substances. As used in this Section 21: (a) "Hazardous Substances” arc those substances
defined as toxic or/nazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoling, kerosene, otier flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asb<sios or formaldehyde, and radicactive materials; (b) "Environmentaf Law" means federal
laws and laws of the jurisdiction”where the Property is located that relate to health, safety or environmental protection;
{¢) "Environmental Cleanup” iacludes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d} an "Euvironmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cieunup.

Borrower shall not cause or permit the presence, use, disposal, storage, or rclease of any Hazardous Substances,
or threaten to rclcase any Hazardous Substances,.on or in the Property. Borrower shall not do, ner allow anyone else
10 do, anything affecting the Property (a) that/isin violation of any Environmental Law, (b} which creaies an
Environmental Condition, or {¢) which, due to'the sresence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Propertv.  The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantides of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to mainienayce of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written noticc of (a) any iavestigation, claim, demand, lawsuit or other
action by any goveramental or regulatory ageney or private party invalying the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any'Znvironmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any
condition caused by the presence, use or release of a Hazardous Substance wiiirh adversely affects the value of the
Property. 1f Borrower learns, or is notified by any governmental or regulatory sultority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Propertyie.necessary, Borrower shall
promply take all necessary remedial actions in accordance with Environmental Law. Nothiig herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratiyn-following
Borrower's breach of any covenant or agrecment in this Security [nstrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) ihe action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defensc of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediatc payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
tnstrument, but only if the fec is paid to a third party for services rendered and the charging of the fec is permitted
under Applicable Law.

34. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby relcases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The‘overage that Lender purchases may not pay any clatm that Borrower makes or any claim that is made
against Borrower i connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
{ender's agreement. it Vender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including lntirest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective’daie of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total Gutstaading balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able f&obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LZFT BLANK]
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Sccurity
Instrument and in any Rider executed by Borrower and recorded with it.

% /,:/w (Seal) (Seal)

Karol Grabowski -Borrower -Botrower
/) (Scal) {Seal)
-Borrower -Borrower
(Seal) (Seal)
~Darrower -Borrower
Witness: Witness:
ILLINCIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT D
ocMagic ERorne
Form 3014 1/01 Page 13 of 14 Www_dgcmagfc. com




1434456101 Page: 15 of 27

i ok INOFEICIAL COPY

{Space Below This Line For Acknowledgment]

County of CO0k

WA |1y

The forcgoing instrument was acknowledged before me this

by Karol Grabowski

\f\(‘ AN \\ Ve I\,* { LJ\J(/\(. jtj\(«:

p=

Signature of Person Taking Acknowledgment

OFFICIAL SEAL )
KAROLINA CICHOCKA Aoy
NOTARY PUBLIC - STATE OF ILLINDIS Title
MY COMMISSION EXPIRES:05/18/18

Serial Number, if any

(Scal)

Loan Criginator: Daniel Polak, NMLSR ID 677518
Loan Originator Qrganization: Polish & Slavic FCU, NMLSR ID 460285
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Loan Number: 117678070

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this  2nd day of DECEMBER, 2014 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Seeurity Deed (the " Security Instrument”) of the same date given by the undersigned (the "Borrower"} to
sccure Borrower's Note to POLISH & SLAVIC FCU, A FEDERAL CREDIT UNION

(the "Lender") of the same datc and covering the Property described in the Security Instrument and located at:

1111 E. &lgonquin Road, Unit 8, Arlington Heights, Illinois 60005
[Property Address]

1-4 FAMAL Y COVENANTS. In addition to the covenants and agreements made in the Sccurity
Instrument, Borrower 2d “ender further covenant and agrec as follows:

A. ADDITIONAL - PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. Inacditicilto the Property described in Sceurity Instrument, the following
items now or hereafter attached «the Property to the extent they are fixtures are added to the
Property description, and shall also constitute the Property covered by the Security Instrument:
building materials, appliances and'gosds of cvery nature whatsoever now or hereafter located
in, on, or used, or intended to be ustd inConnection with the Property, including, but not
limited to, those for the purposes of suppiy ng or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extir guishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters;, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dry<re; awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, alacoed mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacesacats and additions thereto, shall be
deemed to be and remain a part of the Property covered by, th=Gecurity Instrument. All of the
forcgoing together with the Property described in the Security instjument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred to iw-this 1-4 Family Rider and
the Sceurity Instrument as the "Property.”

B. USE OF PROPERTY: COMPLIANCEWITH LAW. Borrovver shall not seek,
agree to or make a change in the use of the Property or its zoning classification, nnless Lender
has agreed in writing to the change. Borrower shall comply with all faws, crdininces,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LUENS. Except as permitted by federal law, Borrower shall tot
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Scction 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwisce agree

in writing, Section 6 concerning Borrower' s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all lcases of the Property and all sceurity deposits made in connection
with lcases of the Property. Upon the assignment, Lender shall have the right to modify,
cxtend or terminate the existing leases and to cxecute new feases, in Lender's sole discretion.
As 1aed in this paragraph G, the word "lease” shail mean "subleuse" if the Security Instrument
is onu leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESS!ON, Borrower absolutely and unconditionally assigns and transfers to Lender
all the rents and révenues ("Rents™) of the Property, regardless of to whom the Rents of the
Property are payakic. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each teiant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shall rescive the Rents until (i) Lender has given Borrower notice of
default pursuant to SectionZ2of the Seeurity Instrument and ( ii) Lender has given notice to the
tenant(s) that the Rents arc to Ue pa.d to Leader or Lender's agent. This assignment of Rents
constitutes an absolute assignment/and not an assignment for additional security only.

If Lender gives notice of default 10 Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustec for the beneditof Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shall be cititled to collect and receive all of the Rents
of the Property; (i) Borrower agrees that each tenant of the Property shal! pay all Rents due
and unpaid to Lender or Lender’s agents upon Conder's written demand to the tenant; {(iv)
unless applicable law provides otherwise, all Rents ctllsctad by Lender or Lender' s agents shall
be applicd first to the costs of taking control of and manzging the Property and collecting the
Rents, including, but not limited to, attorney's fees, recewer's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, 2sscisments and other charges
on the Property, and then to the sums secured by the Security Instzumers; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to accourt for only those Rents
actually received; and (vi) Lender shall be entitled to have a receivar pppointed to take
possession of and manage the Property and collect the Rents and profils derived from the
Property without any showing as to the inadequacy of the Property as securiy.

If the Rents of the Property are not sufficient to cover the costs of taking con‘iol of and
managing the Property and of collecting the Rents any funds expended by Lendes furssuch
purposes shall become indebtedness of Borrower to Lender secured by the Security Insirwent
pursuant to Section 9.

Borrower represents and warrants that Borrower has not exccuted any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph,

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or afier giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
atany time when a default occurs. Any application of Rents shall not cure or waive any default

MULTISTATE 1-4 FAMILY RIDER P —
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Borrower will continue 10 be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Iender cxercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rata-Rider.

fin (a7

y e (Seal) (Seal)
Karol Grabowski -Rorrower -Borrower
{Scal) {Seal)

-Borrower -Borrower

(Seal) = (Seal)

-Borrower -Borrower

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2-8ingle Family DocMaglc EFomis
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Loan Number: 117678070

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2nd  day of DECEMBER, 2014
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the " Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rate Note (the "Note") to POLT SE & SLAVIC FCU, A
FEDERAL) CREDIT UNION
{the "Lender" ¥ of the same date and covering the property described in the Security Instrument and located at:

1111 E.(B.gonguin Road, Unit 8, Arlington Heights, Illinois

60005
[Property Address]

THE NOTE CCNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTFREST RATE AND.THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWZR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. (in uddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYNENT CHANGES
The Note provides for an initial interest rate o 3,625 %. The Note provides for changes
in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT. ! ANGES

{A) Change Dates

The intercst rate I will pay may change on the first day of JAWUARY, 2020 ,
and on that day every 12th month thereafier. Each date on which my interest rate could change is called a
"Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Thdex.. The "Index" is the
weekly average yield on United States Treasury securities adjusted to a constant matirity of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as ¢ the date 45 days
before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is“oz3ed upon
comparabie information, The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding
THREE AND 500/1000 percentage points ( 3.500 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2--Single Family EFsrne
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT mfvmggi;agic com
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(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am expected to owe at the Change Date in full on the maturity date at my
new intercst rate in substantially equal payments. The result of this calculation will be the new amount of
my meonthly payment.

(D)  Limits on Interest Rate Changes

The intercst rate 1 am required to pay at the first Change Date will not be greater than

5.625 % or less than 3.625 Y. Thereafter, my intercst rate will never
be increasedor decreased on any single Change Date by more than two percentage points (2.0%) from the
rate of ifiterest | have been paying for the preceding 12 months. My interest rate will never be greater than

97625 %.

(E)  Effeniive Date of Changes

My new inteiest rate will become effective on cach Change Date. 1 will pay the amount of my new
monthly payment beginping on the first monthly payment date after the Change Date until the amount of my
menthly payment changes azain.

(Fy Noticc of Changes

The Note Holder wili deliver oz mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before theseffective date of any change. The notice will include information required
by law to be given to me and also the'title ‘and telephone number of a person who will answer any question
I may have regarding the notice.

B. TRANSFER OF THE PROPERTY Z'R A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Instrument is amepdcd to read as follows:

Transfer of the Property or a Beneficial Intzrast in Borrower. Asusedin this Section
18, "Interest in the Property” means any legal or beri=ficial interest in the Property, including,
but not limited to, those bencficial interests transferred ip‘a tiond for deed, contract for deed,
installment salcs contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser,

If all or any part of the Property or any Intercst in the Property 15 sold or transferred (or
if Borrower is not a natural person and a beneficial interest in Borrowz« is sold or transferred)
without Lender's prior written consent, Lender may require immediare wayrient in full of all
sums secured by this Security Instrument. However, this option shall ¢t b¢ exercised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transfere: una{b)
Lender reasonably determines that Lender's security will not be impaired by the doan
assumption and that the risk of a breach of any covenant or agreement in this Securty
Instrument is aceeptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may also require the transferee
to sign an assumption agrecment that is acceptable to Lender and that obligates the transferec
to keep all the promises and agreements made in the Note and in this Security Instrument,

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2--Single Family CrRorms
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

|. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this 1-4
Family Rider.

h‘f L . (Scal) (Seal)
Kdrol Grabowski -Borrower -Borrower
(Scal) _ {Scal)

-Borrower -Borrower

(Seal) = {Seal)

-Borrower -Borrower

MULTISTATE 1-4 FAMILY RIDER DocMaglc EForms
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— {Space Above This Line For Recording Dataj

Loan Number: 117678070

BALLOON RIDER

THIS BALLOON RIDER. s riade this 2nd  day of DECEMBER 2014 , and
is incorporated into and shall be deemad to amend and supplement the Mortgage, Deed of Trust or Seeurity
Deed (the "Security Instrument”) of the samc date given by the undersigned ("Borrower™) to secure
Borrower's Note (the "Note”) to POLISH & SLAVIC FCU, A FEDERAL CREDIT
UNION
(the "Lender") of the same date and covering the'property described in the Security Instrument and located at:

1111 E. Algonquin Road, Unit 8, Arlington Heights, Illinois 60005
{Property Address;

The interest rate stated on the Note is called the "Note Rate." /Fiie date of the Note is called the "Note
Date." T understand the Lender may transfer the Note, Sccurity Instrurient and this Rider. The Lender or
anyone who takes the Note, the Security Instrument and this Rider by transfr and who is entitled to receive
payments under the Note is called the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agrcements in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows (despite anyiamg to the contrary
contained in the Security Instrument or the Note):

THIS LOAN 1S PAYABLE IN FULL AT MATURITY. YOU MUST REPAY THL ZNTIRE
PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. THE LENDER IS
UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU WILL,
THEREFORE, BE REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU MAY
OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER YOU HAVE
THIS LOAN WITH, WILLING TO LEND YOU THE MONEY, IF YOU REFINANCE THIS LOAN
AT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS
NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU OBTAIN REFINANCING FROM
THE SAME LENDER.

MULTISTATE BALLOON RIDER DocMaglc EFormns
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RY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon
Rider.

e b g

Borfower Karol Grabowski Date Borrower Date
Borrower 7, Date Borrower Date
Borrower Date Borrower Date
MULTISTATE BALLOON RIDER DocMagic Erorms

04/26/04 Page 2 of 2 www. docmagic.com
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Loan Number: 117678070

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2nd  day of DECEMBER, 2014 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Sccurity Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrowet") to
secure Borrower's Note to POLISH & SLAVIC FCU, A FEDERAL CREDIT UNION

{the "Lender™) of the same date and covering the Property described in the Sceurity Instrument and located at:

1111 E. Algonquin Road, Unit 8, Arlington Heights, Illinois 60005
[Property Address]

The Property includes’a wnit in, together with an undivided interest in the common elements of, &
condominium project known as:

H“riar Trace Condominium
{Mame of Condominium Project]

{the "Condominium Project”). If the ovmels association or other entity which acts for the Condominium
Project (the "Owners Association") holds titte lo property for the benefit or use of its members or
shareholders, the Property also includes Borrowe s interest in the Owners Association and the uscs, proceeds
and benefits of Borrower's intercst.

CONDOMINIUM COVENANTS. In addition to tiie-Covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrec s follows:

A. Condominium Obligations. Borrower shall perforciaii of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents" are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-lawe; (i1} code of regulations; and (iv)
other cquivalent documents. Borrower shall promptly pay, when due, all duts and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, witha generally accepted
insurancc carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for i pariods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards, Xicluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments’ for
property insurance on the Property; and {ii} Borrower's obligation under Scction 5 to maintain property
insurance coverage on the Property is deemed satistied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER PN
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master ot blanket policy.

In the event of a distribution of property insurance proceeds in Heu of restoration ot repair following
a loss to the Property, whether 1o the unit or to common elements, any proceeds payable to Berrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether ar not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of ceverage to Lender.

D. Ceademnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Botrowver in connection with any condemnation or other taking of all or any part of the Property,
whether of the uilit or of the common elements, or for any conveyance in licu of condemnation, are hereby
assigned and shall bz puid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as‘pravided in Section 11

E. Lender's Prior Corisant. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either particton or subdivide the Property or consent to: (1) the abandonment or
termination of the Condominium Projéct, except for abandenment or termination required by law in the case
of substantial destruction by fire or oiher.casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provision afthe Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of professiordl management and assumption of seif-management of the
Owners Association; or {iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association un wceeptable to Lender.

F. Remedies. If Borrower docs not pay condomiinam dues and assessments when due, then Lender
may pay them, Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowerapd Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at/%c Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER R
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained 1n this
Condominium Rider.

[ A ”
ST S aa
I
,/v{ L (Seal) (Seal)
Karol Grabowski -Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
(Sean (Seal)
-Borrower -Borrower
MULTISTATE CONDOMINIUM RIDER DocMaglc €Runs
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Legal Description
File # : 1413332
Borrower Name: Karol Grabowski
Address: 1111 E. Algonquin Rd. Apt 8

Arlington Heights, IL 60003

Pin # : 08-15-4¢2-025-1048

Legal Description:

UNIT NUMBER 1111-8 IN BRIAR TRACE CONDOMINIUM, AS DELINEATED ON A PLAT OF
SURVEY OF THE FOLLOWING DESCRiBi:D TRACT OF LAND:

IN SECTION 15, TOWNSHIP 41 NORTH, RANE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN AS DEPICTED AND DESCRIBED CNLTHE PLAT OF SURVEY WHICH PLAT OF
SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DEZLARATION OF CONDOMINIUM
RECORDED JULY 8, 2003 AS DOCUMENT NUMBER 05138903010, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMGN ELEMENTS, IN COOK COUNTY,
ILLINOIS.
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