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MORTGAGE

DEFINITIONS

Words used in multiple scctions of this document are defined below Lid other words are defined in Sections RRRD
13.18,20 and 21. Certain rules regarding the usage of words used in this docuinent are also provided in Sectien 16.

(A) “Security Instrument™ means this document, which is dated Novemliei 2. 2014, wogether with all Riders
Lo this document,

(B) “Borrower™ is ROCCO J. DEGRASSE, AN UNMARRIED MAN. Borrower is-the morigagor under
this Security Instrument.

(C) “MERS” is Mortgage Elcctronic Registration Systems, Inc. MERS is a separate corporatigr-that is acting
solely as a nomince for Lender and Lender’s successors and assigns. MERS is the mortgagee underthis Security
[nstrument. MERS is organized and existing under the laws of Delaware, and has an address and- telephone
number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS,

(D) “Lender” is ONEWEST BANK N.A.. Lender is a NATIONAL ASSOCIATION organized and ¢xisting
under the laws of THE UNITED STATES OF AMERICA. Lender's address is 888 EAST WALNUT STREET,
PASADENA, CA 91101

(E) “Note” means the promissorv note signed by Borrower and dated November 21, 2014. The Note states
that Borrower owes Lender Three Hundred Thirty Six Thousand and 60/100ths Dollars (U.5. $336,000.00) plus

[Hinois Mortgage—Single Family—Fannie Mae/Freddic Mac Uniform Instrument Form 3014 140 MERS Modified
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yearly interest at the interest rate of 3.250%. Borrower has promised (o pay this debt in regular Periodic Payments
and to pay the debt in full not later than December 1, 2029

1)) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(G “Loan™ means the debt evidenced by the Note, plus interest. any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Botrower. The following
Riders arc to be cxecuted by Borrower [check box as applicable]:

[] Arjustable Rate Rider Condominium Rider [} Second Home Rider
[] Baliocn Rider [ Planned Unit Development Rider [ ] Biwcekly Payment Rider
1-4 ramily Rider [] Revocable Trust Rider

(] Others) "spocify]

I “Applicable Law " viezns all controlling applicable federal. state and local statutes. regulations, ordinances
and administrative tules and ordsss, (that have the effect of law) as well as all applicable {inal, non-appealable
judicial opinions.

5 “Community Association Ducs, Foes, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or (2e/Praperty by a condominium association, homeowners association or
similar organization,

(K) “Electronic Funds Transfer” means any rénsfe. of funds, other than a transaction originated by check,
drafi, or similar paper instrument, which is initiated througii an electronic terminal. telephonic instrument. compuler,
or magnetic tape so as to order, instruct, or authorize a finaiicial institution 1o debit or credit an account. Such term
includes, but is not limited 1o, point-of-sale transfers. automaied teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellancous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance procceds paid under the coverages described i Sertion §) for: (i) damage lo.
or destruction of. the Property:; (ii) condemnation or other taking of all or any part of th¢ Property; (iii) conveyance
in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/sr condition of the Propenty.

(N) “Mortgage Insurance” means jnsurance protecting Lender against the nonpayment of, o default on. the
Loan.

() “Periodic Payment” means the regularly scheduled amount duc for () principal and intercst under the
Note, plus (ii) any amounts under Scction 3 of this Security Instrurnent.

(P} “RESPA" mcans the Real Estate Setilement Procedures Act (12 US.C 82601 ¢t seq) and its
implementing regulation, Regulation X (12 CFR. Part 1024), as they might be amended from time 1o time, or any
additional or successor legistation or regulation that governs the same subject matter. As used in this Security
Instrument, “RESPA™ refers to all requirements and restrictions that arc imposcd in regard to a “federally related
mortgage loan” even if the Loan docs not qualily as a “federally related mortgage loan” under RESPA.

Lllinois Mortgage—Single Family—Fannie Mae/Freddie Mac Uniform Instrument Form 3014 1411 MERS Modified
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(Q) “Successor in Interest of Borrower” means any party that has taken title 1o the Property. whether or not
that party has assumed Borrower’s obligations under the Notc and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenanis and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS the following
described property located in the

County of COOK
[ Tyze of Recording Jurisdiction] [Name of Recording Jurisdiction |
SEE LEGAL 2ESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF,

which currently has the address of 120 N NORTHWEST HiGHWAY, UNIT 503
| Street]
PARK RIDGE . Llinois 60068 ("Property Address™):
iCity] iZip Code]

TOGETHER WITH all the improvements ndw ¢r hereafier erccled on the property, and all cascmicnts,
appurtenances. and {ixturcs now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing 1s-r¢firred to in this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legi title to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or custsm, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: to exercise any or all of thosc interests, including, but not limited (o, the right
to foreclose and sell the Property; and (o take any action required of Lender tpcluding, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the esiats hereby conveyed and has (he
right to mortgage, grant and convey the Property and that the Property is unencumber.:d, except for encumbrances of
record. Borrower warrants and will defend gencrally the title to the Property against all clims and demands, subject
lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use “apd_uon-uriform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering eal property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charpes.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepavment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow licms pursuant to Scction 3,
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or
other instrument reccived by Lender as payment under the Note or this Security Instrument is retumed 1o Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instiment be
made in on¢ or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) centified check.

Nlinois Mortgage—Single Family—Fannic Mac/Freddic Mac Uniform Instrument Form 3014 1401 MERS Modificd
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bank check. treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whosc
deposits are insured by a federal agency, mstrumentality, or entity; or (d) Electronic Funds Transfer,

Paynients are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current,
Lender may accept any payment or partial payment insufficient o bring the Loan current, without waiver of any
rights hercunder or prejudice 1o its rights to refuse such payment or partial payments in the future, but Lender i ol
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as off
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplicd
funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them 1o Borrower. |f not applied earlicr, such funds
will be appledito the outstanding principal balance under the Note immediately prior to foreclosure. No olfsct or
claim which Borrower might have now or in the future against Lender shall relieve Bormower from making paymenis
duc under the Mot and this Security Instrument or performing the covenants and agreements sccured by this
Security Instrument

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, alt payments
accepted and applied by Lep4er shall be applied in the following order of priority: (a) interest duc under the Notc;
(b) principal duc under the [icie: {c) amounts due under Scction 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be apptied first 1o late charges, second
to any other amounts due under thiz srccurnty Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Rorrower for a delinquent Periodic Payment which includes a sulficient
amount to pay any late charge due, the peyment may be applied to the delinguent payment and the laic charge. If
more than one Periodic Payment is outstandiyz. Lender may apply dity payment received from Borrower to (he
repayment of the Periodic Payments if, and to th¢ ~xtent that, each payment can be paid in full. To the extent that
any cxcess exists after the payment is applied to the full-payment of one or more Periodic Payments, such excess
may be applicd to any late charges duc, Voluntary prepayments shall be applied {irst to any prepayiment charges and
then as described in the Note.

Any application of payments, insurance proceeds. i Miscellaneous Proceeds (o principal due under the
Note shall not extend or posipone the duc date, or change the ano un?, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note js paid in full, a sum (the “Funds”) to provide-ior pavment of amounts duc for: (a) taxes and
asscssments and other items which can attain priority over this Security Instrunient as a lien or encumbrance on the
Property: (b) leaschold payments or ground rents on the Property, if any, (¢ reemniums for any and ail insurance
required by Lender under Section 5; and (dy Mortgage Insyrance premiums; 17ary, or any sums payable by
Borrower 1o Lender in lieu of the payment of Mortgage Insurance premiums in aciidaice with the provisions of
Scction 10. These items are called “Escrow Items.” Al origination or at any time duiinz the term of the Loan,
Lender may require that Community Association Dues, F ces, and Assessments, if any, be erciowed by Borrower,
and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnith to'Lznder all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow It¢ms nnless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may wanve Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be i writing,
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall fumish w0 Lender
receipts evidencing such payment within such time penod as Lender may require. Borrower's obligation 10 muke
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instirument, as the phrase “covenant and agrcement” is used in Scction 9, If Borrower is obligated 1o
pay Escrow lItems dirccly. pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow liem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow liems at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay 1o Lender ull
Funds. and in such amounts, that are then required under this Section 3.

Hlirois Mortgage—Single Family—Fannie Mae/Freddie Mac Uniform Instrument Form 3024 1701 MERS Modificd
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Lender may. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be heid in an institution whose deposits arc insured by a federal agency. mstrumentality, or
entity (including Lender. if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items. unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to mitke
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree
in writing, kowever, that interest shall be paid on the Funds. Lender shall give to Borrower, withou charge, an
annual accounung of the Funds as required by RESPA.

If thereis 2 surplus of Funds held in escrow, as defined under RESPA. Lender shall account to Botrower for
the excess funds in“avcordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA. Lender shail nctify Borrower as requircd by RESPA. and Borrower shall pay 10 Lender the amount
necessary (o make up tie snériage in accordance with RESPA, but in no more than 12 monthly payments, If there is
& deficiency of Funds held (n “serow. as defined under RESPA, Lender shall notify Borrower as required by RESPA,
and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA. but in
ne more than 12 monthly payments

Upon payment in full of all spiis secured by this Security Instrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrowe: suall pay all taxes. asscssments, charges, fines, and impositions
atibutable to the Property which can attain prierity over this Security Instrument, leaschold payments or ground
rents on the Property, if any, and Community Association Ducs, Fees, and Assessments. if any. To the extent that
these items are Escrow Items, Borrower shall pay then’ in e manner provided in Scction 3.

Bomower shall prompily discharge any lietr-wiiich has priority over this Security Instrument wiless
Borrower: (a) agrees in writing to the payment of the obiisation secured by the lien in a manner acceplable o
Lender, but only so long as Borrower is performing such agree:siiic {b) contests the licn in good fzith by, or defends
against enforcement of the lien in, legal proceedings which in Leider’s opinion opcrate Lo prevent the enforcement
of the lien while thosc proceedings are pending, but only until such rrocecdings are concluded; or (¢) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the licn to this Security Instrunent. 1f
Lender determines that any part of the Property is subject to a lien which.<an auain priority over this Sccurity
Instrument, Lender may give Borrower a notice identifying the lien. Within 14 days of the date on which that notice
is given, Borrower shall satisfy the licn or take one or more of the actions set forth aave in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
scrvice used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing o1 hercafier erecied on the
Property insured against loss by fire, hazards included within the tern “extended coverage,” apd auy other hazards
including, but not limited to, carthquakes and floods, for which Lender requires insurance. This ingurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires... Yhat Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insusice carricr
providing the insurance shall be chosen by Borrower subjcet to Lender’s right to disapprove Borrower's choice,
which right shall not be excreised unrcasonably. Lender may require Borrower to pay, in connection with this Loan,
cither:  (a)a one-lime charge for flood one determination, certification and tracking services; or (b)a onc-time
charge for flood zone determination and certification scrvices and subsequent charges cach time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above. Lender may ohtain insuratce coverage,
at Lender’s option and Bommower’s expense. Lender is under no obligation to purchase any particular 1vpe or amount

1linois Mortgage—Single Family—Fannie Mae/Freddic Mac Uniform Instrument Form 3014 1/01 MERS Modified
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of coverage. Therefore. such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk. hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the imsurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section S shall become additional debt of Borrower secured by this Security
Instrumeut. These amounts shall bear intercst at the Note rate from the date of disbursement and shall be pavable.
with such interest. upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 10 Lender's right 1o
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and-or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requirgs,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any
form of insuzance coverage, not otherwise required by Lender, for damage to, or destruction of. the Property. such
policy shail inichide a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss
payec.

In the eveplof loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may
make proof of loss if' nsi thade promptly by Borrower. Unless Lender and Borrower otherwise agrec in writing, any
insurance proceeds, whethér e« not the underlying insurance was required by Lender, shall be applicd to restoration
or repair of the Property, if'th: restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration. period, Lender shall have the right to hoid such insurance procceds until Lender
has had an opportunity to inspeci-cuci Propetty 1o ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall ‘be ridGertaken promptly. Lender may disburse procecds for the repairs and
restoration in a single payment or in a sevies of progress paymenis as the work is completed. Unless an agreement is
made in writing or Applicable Law requirs interest (o be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnin2s.on’such proceeds. Fees for public adjusters, or other third partics.
retained by Borrower shall not be paid out of the i< urance procecds and shall be the sole obligation of Borrower, If
the restoration or repair is not cconomically feasible or Lender’s sccurity would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Inswament, whether or not then due. with the cxcess, if any.
paid to Borrower. Such insurance proceeds shall be applicd inn¢ order provided for in Section 2.

If Borrower abandons the Property, Lender may file, niewotiate and settle any available insurance claim and
related matters. [f Borrower docs not respond within 30 days to a’potice from Lender that the insurance carrier has
offered 10 settle a claim, then Lender may ncgotiate and settle the.clzsim. The 30-day period will begin when the
notice is given. In cither event, or if Lender acquires the Property under Gectibn 22 or otherwise, Borrower hereby
assigns 1o Lender (a) Borrower’s rights to any insurance proceeds i an aniorataot to exceed the amounts unpaid
under the Notc or this Security Instrument, and (b) any other of Borrower’s rigltscther than the right to any refund
of uncamed premiums paid by Borrower) under all insurance policies covering the reparty, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeas eiflicr (o repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether otuot then duc.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrowr’s srincipal residence
within 60 days afier the execution of this Security Instrument and shall continue to occupy e Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender oib<rvise agrees in
writing. which consent shall not be unrcasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower’s control.

7. Prescrvation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower is residing in the Property, Borrower shail nuintain the Property in order 1o prevent the Property
[rom deteriorating or decreasing in value duc to its condition. Unless it is determined pursuant to Scction 5 that
repair or restoration is not cconomically feasible, Borrower shall promptly repair the Property if damaged 1o avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in conncetion with damage 1o, or
the 1aking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in 4 serics of progress payments as the work is completed. If the insurance or condemnation proceeds

Hlinois Mortgage—Single Family—Fannic Mae/Freddie Mac Uniform Instrument Form 3414 1/01 MERS Modificd
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are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Bormower notice at
the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower’s knowledse or consent
gave materially false. misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agrecments contained in this Security [nstrument, (b) there fs a legal
proceeding that-might significamtly affect Lender's interest in the Property and/or rights under this Sccurity
Instrument (suchasia proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a licn
which may attain o ity over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property tten Lender may do and pay for whatever is reasonable or appropriatc to protect Lender’s
interest in the Property ap4 n0ts under this Security Instrumen. including protecting and/or assessing the value of
the Property, and securing ‘and/sr repairing the Property. Lender’s actions can include, but are not limited to-
(a) paying any sumns sccured by a Yien which has priority over this Security Instrument; (b) appearing in court: and
(¢) paying reasonable atiormeys’ fzée' (o profect its interest in the Property and/or rights under this Security
Instrument, including its secured postion mya bankruptcy proceeding.  Sccuring the Property includes. but is not
limited 1o, entering the Property to make renairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Sestion'9. Lender does not have 10 do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs 10 lighi lity for not taking any or ail actions authoriscd under this
Seetien 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sccured
by this Security Instrument. These amounts shall bear interest a+ the Note rate from the date of disbursement and
shall be payable, with such intercst. upon notice from Lender to Barriwer requesting payment.

If this Security Instrument is on a leasehold, Borrower shaltce mply with all the provisions of the lease. If
Borrower acquires fee title to the Property. the leasehold and the fee i shall not merge unless Lender agrees (o the
merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance ae-a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance ipseffoct, If, for any reason, the
Morigage Insurance coverage required by Lender ceases 1o be available from the mérigage insurer that previously
provided such insurance and Borrower was required to make separately designated paymenits toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required o obtain coverage substantiaily equivalent to the
Moertgage Insurance previously in effect, at a cost substantially cquivalent to the cost to Boriowe: of the Mortgage
Insurance previously in effect, from an alicrnate mortgage insurer sclected by Lender. If substantally cquivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount ¢i 4ic separatcly
designated payments that were duc when the insurance coverage ceased to be in effect. Lender will accegr use and
retain these payments as a non-refundable loss reserve in liey of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required 1o
pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amournt and for the period that Lender requires) provided by an insurer sclected
by Lender again becomes avatlable, is obtained, and Lender requires scparately designated payments toward the
premiums for Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan and
Borrower was required (0 make scparatcly designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in cffect. or to provide a non-refunduble
loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agrecment
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between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower’s obligation to pay inlerest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower doces not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance.

Morgage msurers evaluate their total risk on all such insurance in force from time to time. and mav enter
into agreements with other parties that share or modily their risk, or reduce losses. These agreements 4are on 1erms
and conditions that are satisfactory to the mortgage insurer and the other party (or parties) 1o these agrecments.
These agrecments may require the morigage insurer to make payments using any source of funds that the mortgage
insurcr may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of thesc agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliale of any of the foregoing. may reccive (direcily or indirecily) amounts that derive from (or
might be cha<acierized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. 1f such agreement provides that an affiliate of Lender
tekes a share of tlie insurer’s risk in exchange for a share of the premiums paid to the insurer. the arrangement is
often termed “captivs relnsurance.” Further:

(a) Any suchagrecments will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other t<ris of the Lozan. Such agrecments will not increase the amount Borrower will owe
for Mortgage Insurance, and b2y will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has ~ if any ~ with respect to the
Mortgage Insurance under the iloricowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disc’osures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminatzd automatically, and/or to receive a refund of aay Mortgage
Insurance premiums that were unearned ai 40 -time of such cancellation or termination.

1. Assignment of Misccllancous Procceds; Forfeiture, Al Miscellaneous Proceeds are hereby
assigned 1o and shall be paid to Lender,

If the Property is damaged, such Miscellaneos Proceeds shall be applicd (o restoration or repair of the
Property, if the restoration or repair is economically feasibie and Lender’s sceurity is not lessened. During such
repair and restoration period, Lender shall have the right to ho’d such Miscellaneous Procceds until Lender has had
4l opportunity to inspect such Property to ensure the work has béoh completed to Lender’s satisfaction, provided
that such inspection shall be undeniaken promptly. Lender may ‘pay for the repairs and restoration in a single
disbursement or in a scries of progress payinents as the work is compl<ied. Unless an agreement 1s made in writing
or Applicable Law requires interest to be paid on such Miscellancous Procceds, |ender shall not be required to pay
Borrower any interest or carnings on such Miscellaneous Proceeds. If the TESIGration OF repair is not cconomically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shail beaprlied to the sums sccured by
this Security Instrument, whether or not then due, with the excess, if any. paid to Pémawer. Such Miscellancous
Procceds shall be applied in the order provided for in Scction 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellzsnaous Proceeds shall
be applied 1o the sums secured by this Security Instrument, whether or not then due, with the excessaf any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in valuc of the Property in which the fair z02ket value of
the Property immediately before the partial taking, destruction, or loss in value is cqual to or greater than ¢ atmount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss m valuc,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction; (a) the total amount of
the sums sccured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balancce shall be paid
to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the air market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in valuc, unless Borrower and Lender othenwise
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agree in writing, the Miscellancous Proceeds shall be applicd 1o the sums secured by this Security Instrument
whether or not the sums are then due.

il the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award 10 setile a claim for damages. Borrower fails 10 respond fo
Lender within 30 days afier the date the notice is given, Lender is auihorized to collect and apply the Miscellancous
Proceeds cither to restoration or repair of the Property or to the sums secured by this Security Instrument. whether or
not then due. “Opposing Party™ means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding. whether civil or criminal. is begun that. in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this Security Instrument. Borrower can cure such a default and, if acccleration has
occurred, reivstare as provided in Section 19, by causing the action or procceding to be dismissed with a ruling that,
in Lender’s judgraent, precludes forfeiture of the Property or other material impairment of Lender's intercst in the
Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
atributable to the mroaiiment of Lender’s interest in the Property are hereby assigned and shall be paid 1o Lender.

All Miscellanebes Proceeds that are not apphed 1o restoration or repair of the Property shali be applied in
the order provided for in Szetiza 2.

12. Borrower Not Rileased; Forbearance By Lender Not a Waiver. Extension of the time for payment
or madification of amortization of tie sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shail not operale o release the liability of Borrower or any Successors in
interest of Borrower. Lender shall not bé required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for ravment or otherwise modify amortization of the sums secured by this
Security Insirument by reason of any deminsd made by the original Borrower or any Successors in Htcrest of
Borrower.  Any forbearance by Lender in exercizing any right or remedy including. without limitation. Lender's
aceeptance of payments from third persons, entities (r Sureessors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude th exelcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Sulcessors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint ard szveral. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer” )" (1) is co-signing this Sceurity Instrument only (o
morigage, grant and convey the co-signer’s interest in the Property urde’ the terms of this Sccurity Instrument: (b)is
not personally obligated to pay the sums secured by this Security Inciiument: and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommadations with repard to the erms of this
Security Instrument or the Note without the co-si £NEr’s Conscnt,

Subject to the provisions of Section 18, any Suceessor in Interest of Rorrewer who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender. 45l obtain all of Borrower’s
rights and benefits under this Sccurity Instrument. Borrower shall not be released from Edirower’s obligations and
liability under this Sccurity Instrument unless Lender agrecs to such release in wriing. ~The covenants and
agreements of this Security Instrument shall bind {cxcept as provided in Scction 20) and benfit fac-successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in coracciion with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under:bis Sccurity
Instrument, including, but not limited 1o, attorneys’ fecs. property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee 10 Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

Il the Loan is subject to a taw which scts maximum loan charges, and that law is finally interpreted so that
the mtcrest or other foan charges collected or to be collected in comcction with the Loan exceed the perititted
limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the permitted
fimit; and (b) any sums already collected from Borrower which excceded permitted limits will be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
dircct payment 1o Borrower, If a refund reduces principal. the reduction will be treated as a partial prepayment
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without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's
dceeptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed 10 have been given
to Borrower when mailed by first class mail or when actually delivercd to Borrower's notice address if sent by other
mcans.  Nolice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise.  The notice address shall be the Property Address unicss Borrower has destgmated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. I
Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one desi gnated notice address under this Security
Instrument 3y one time. Any notice to Lender shall be given by delivering it or by matling it by first class muil
to Lender’s addrss stated herein unless Lender has designatcd another address by notice (o Borrower. Any notice in
conncetion with tis Security Instrument shall not be decmed to have been given to Lender until actually received by
Lender, If any noti<C riquired by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will sausfy the corresponding requircment under this Security Instrument.

16. Governing Law, Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of thejurisdiction in which the Property is located. All rights and obligations contained
t this Security Instrument are su 4eet to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow iie parties to agree by contract or it might be silent. but such silence shall not be
construed as a prohibition against agreemént 0y contract. Inn the event that any provision or clause of this Security
Instrument or the Note conflicts with Appiicabic Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given efifecuwithout the conflicting provision.

As uscd in this Security instrument: fa words of the masculine gender shall mean and include
corresponding ncuter words or words of the feminine gendar; (b) words in the singular shall mean and include the
plural and vice versa; and (¢) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one cony of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial laterest 5w Borrower. As used in this Scction 18, “Interest
in the Property” means any legal or beneficial interest in the Propcrny, including, but not limited 1o, those beneficial
interests transferred in a bond for deed, contract for deed, installmen: szies contract or cscrow agreement, the intent
of which is the transfer of title by Borrower at a future date (o a purchaacr.

IT all or any part of the Property or any Interest in the Property is sold or #ransferred (or if Borower 15 ot 4
natural person and a beneficial interest in Borrower is sold or transferred) witiinat, Lender’s prior written consent,
Lender may require immediate payment in full of all sums securcd by this Seeurliy Anstrument,  However. this
option shail not be exercised by Lender if such excrcise is prohibited by Applicable Ly

IT Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not Jess than 30 days from the date the notice is given in accordance with Sectioin 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails 1o pay these/svas prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrumedt without further
natice or demand on Borrower

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditiotis’ Sirower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior 1o the earlies( of:
{a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specity for the termination of Borrower’s right to reinstate; or (¢) entry of a judgment
enforeing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had oceurred; (b) cures any defaudt of any
other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, inchuding, but
not limited to, reasonable aitorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasenably require to assure that Lender’s interes{ in the Property and rights under 1his
Sccurity Instrument, and Borrower’s obl gation to pay the sums secured by this Sccurity Instrument, shall continue
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unchanged unless as otherwise provided under Applicable Law. Lender may requirc that Borrower pay such
reinstatement sums and expenses in onc or more of the following forms, as sclected by Lender: (a) cash: (b) moncy
order: (¢) certified check, bank check, treasurer’s check or cashicr’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency. instrumentality or entity: or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effeciive as if no acceleration had occurred, However, this right to reinstate shall not apply m the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice 1o Borrower. A sale
might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the
Note and this Security Instrument and performs other morgage loan servicing obligations under the Note, this
Sccurity Instriniznt, and Applicable Law. There also might be one or nore changes of the Loan Servicer unretated
10 a sale of the Nete. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other infortnaticos RESPA requires in connection with a notice of transfer of servicing. If the Notc is sold and
thereafter the Loan is seivined by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations (o Borrower wiil rimain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are
not assumed by the Notc purthzser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender nay commence, join, or be joined to any Judicial action (as cither an
individual litigant or the member ¢ » class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other rdnty has breached any provision of] or any duty owed by rcason of, this
Sccurity Instrument, until such Borrower_or-Lender has notified the other party (with such notice given in
compliance with the requirements of Section %) of such alleged breach and afforded the other parly hereto a
reasonable period afier the giving of such notice'to2%e corrective action. If Applicable Law provides a time period
which must clapse before certain action can be taken, that time period will be decmed to be reasonable for purposcs
of this paragraph. The notice of acecleration and Oppor unily to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Bomower pursuanl w Sevtion 18 shall be deemed 1o satisfy the notice and
opportunity 1o take corrective action provisions of this Sectioi 20,

21. Hazardous Substances, As used in this Section 21:/(@ “Hazardous Substances” arc thosc substances
defined as 1oxic or hazardous substances, pollutants, or wastes by Envirenmental Law and the following subsiances:
gasoline, kerosene, other flammable or Loxic petroleun products, toxic-pesticides and herbicides, volatile solvents,
materials conlaining asbestos or formatdehyde, and radioactive materials; (b) “ZEnvironmental Law™ means federal
laws and laws of the jurisdiction where the Property is located that relie 4o health, safety or cnvironmental
protection; (c) "Environmental Cleanup” includes any response action. remediai action. or removal action. as
defined in Environmental Law; and (d) an “Environmental Condition™ means a condizian that can cause, contribuie
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use. disposal, storage, or reiease-nf any Hazardous
Substances, or threaten to relcase any Hazardous Substances, on or in the Property. Borrower thall not do, nor allow
anyone clse 10 do. anything affecting (he Property (a) that is in violation of any Environmentzi i, (b) which
crcates an Environmental Condition, or (c) which. due to the presence, use, or release of a Hazaidans Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall-nee apply to
the presence, use, or storage on (he Property of small quantitics of Hazardous Substances that are penerally
recogiuzed to be appropriate to normal residential uses and to maintenance of (he Property (including. but not
limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim. demand. lawsyit or other action
by any governmental or regulatory agency or private party involving the Property and any Havardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
timited to, any spilling, feaking., discharge, release or threat of release of any Hazardous Substance. and (c) any
condition caused by the presence, usc or release of a Hazardous Substance which adversely afTects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance alfecting the Property is necessary, Borrower shall
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promptly take all necessary remedial actions in accordance with Envirommental Law. Nothing herein shall create
any obligation on Lender for an Environmental C leanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or hefore the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate aftel acceleration and the right to assert in the foreclosure procceding the non-cxistence of a defanlt
or any other aciense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in *ic notice, Lender at its option may require immediate payment ia full of all sums secured by
this Security Insiiviaent without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender snaibe entitled to collect all cxpenses incurred in pursuing the remedics provided in this
Section 22, including, but o iimited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upoit ravment of all sums securcd by this Security lnstrument, Lender shall relesc this
Sccurity Instrument. Borrower shal! pdy any recordation costs. Lender may charge Botrower a fee for releasing this
Security Instrument, but only if the feess paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law,

24, Waiver of Homestead. In accordance with 1linois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homdstead exemption laws.

25. Placement of Collateral Protectidn Irsurance. Unless Borrower provides Lender with evidence of
the msurance coverage required by Borrower s agrée nent with Lender. Lender may purchase msurance at Borrower
§ cxpensce Lo protect Lender s interests in Borrower s coliateral. This msurance may, but need not, prolect Borrower
s interests. The coverage that Lender purchases may novpxy any claim that Borrower makes or any claim that is
made against Borrower in connection with the collateral. Burower may later cancel any insurance purchased by
Lender, but only after providing Lender with cvidence that ‘Burtower has obtained insurance as required by
Borrower s and Lender s agreement. If Lender purchases insurance ot ihe collateral, Borrower will bc responsible
for the costs of that insurance, including interest and any other charge’-Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiratibn of the insurance, The costs of the
insurance may be added to Borrower s total outstanding balance or obligativa ~ The costs of the insurance may be
morc than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees 10 the terms and covenants contained in this Security

t=

instrument and in any Rider executed by Borrower and recorded with i1,

;". Qﬁ C//J L. (Scal) (Seal)

\ ROCCO GRASSE -Borrower -Borrower
[Printed Name] [Printed Namc|
2. (Seal) (Scal)
-Borrower -Borrower
[Printed Name] [Printed Namg|
ACKNOWLEDGMENT

Starcof - Lo §
§
County of Co U 8

The foregoing instrument was acknowledead before me this
by ROCCO J. DEGRASSE.

TN

gl A
s o Signaru‘/r—é of Perspit Taking  Acknowledgment T

T _A e N N

| Printed Name
e wg Title or Rank ~/

(Seal) Scrial Number, if any:

Loan Originator Organization: ONEWEST BANK N.A., NMLSR 1D: 541760
Individual Loan Originator's Name: KATHY SMITH, NMLSR 1D: 808051
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Loan Originator Organization: ONEWEST BANK N.A., NMLSR 1p: 5417600
Individual Loan Originator's Name: KATHY SMITH, NMLSR 1D: 808051

MIN: 100817101400246028
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21st day of November, 2014 _ and is incorporated into and
shall be deemed 10 amend and supplemen the Morigage, Deed of Trust or Security Deed (the “Security Instrument”)
of the same date given by the undetsigned ({ne “Borrower”) 1o sccure Borrower’s Noe to ONEWEST BANK N.A,
{the “Lender”y of the same date and covering the Property described in the Security Tnstrument and located ar:

120 N NORTHWEST HIGWAY, UNIT 503, PARK RIDGF, 1L 60068
{Properiy Address]

The Property includes a unit i, together with an undiviged interest in the common ¢clements of, g condominium
project known as:

RESIDENCES OF UprmOrwN

[Name of Condominium Projeey]
(the “Condominium Project™. If the owners association or other entiey wiiich acts for the Condominium Project
(the “Owners Association”) holds tile to property for the benefit or use of 18 raembers or sharcholders, the Propetty
also includes Borrower’s Interest in the Owners Association and the uses, procieds and benefits of Borrower's
nterest.

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreements-made in ihe Security
Instrument. Borrower and Lender further covenant and agree as follows:

A.  Condominium Obligations.  Borrower shall perform all of Borrower’s obl £alions under (he
Condominium Praject’s Constituent Documents. The “Constituent Documnents” are the: (1) Declaragea < any other
document which creates the Condominiym Project; (if) by-laws: (iii) code or regulations; and (iv) otlier eauivalent
documents. Borrower shall promptly pay, when due, all ducs and assessments imposed pursuant to the Consituent
Documents.
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B. Property Insurance. So long as the Owners Association maintains, with 2 generally accepted
msurance carrier, a “master” or “blanket” policy on the Condominium Project which is sat isfactory o Lender and
which provides insurance coverage in the amounts (including deductible Ievels), for the periods. and against loss by
fire, hazards inciuded within the term “extended coverage,” and any other hazards, ncluding, but not limited (o,
carthquakes and Zioods, from which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Paypient to Lender of the yearly premium instaliments for property msurance on the Property; and
(i1} Botrower’s obbzatiun under Section S to maintain property insurance coverage on the Property is dcemed
satisfied 1o the extent thi( the required coverage is provided by the Owners Association policy.

What Lender requires s a condition of this waiver can change during the term of the loan.

Borrower shall give Lerder prompl notice of any lapse in required property insurance coverage provided by
the master or blanket policy.

In the event of a distribution property insurance procecds in licu of restoration or repair following 4 loss
1o the Property, whether to the unit or to #ominon clements, any proceeds payable 1o Borrower are hereby assigned
and shall be paid to Lender for applicationto fe sums sccured by the Sceurity Instrument, whether or not then duc,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrowe<hall take such actions as may be rcasonable (o insure that the
Owners Association maintains a public liability insurance palicy acceplable in form, amount, and cxtent of coverage
to Lender.

D. Condemnation. The proceeds of any award or c'aim for damages, direct or consequential, pavable to
Borrower in connection with any condemnation or other takingof.all or any part of the Property. whether of the unit
or of the common clements. or for any conveyance m lieu of condémriation, arc hercby assigned and shali be paid to
Lender.  Such proceeds shail be applied by Lender to the sums seciier, by the Security Instrument as provided in
Section 11,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
writlen consent, either partition or subdivide the Properiy or consent to: (i) th¢ zbandonment or termination of the
Condominiuin Project, except for abandoninent or termination required by law in-ths cose of substantial destruetion
by firc or other casualty or in the case of g taking by condemnation or eminent domai: (i1} any amendment to any
provision of the Constituent Documents if the provision is for the express bencfit of Leader; (1) termination of
professional management and assumption of self-management of the Owners Association: or fivyany action which
would have the effect of rendering the public liability insurance coverage maintained by the (rvpers Association
unacceptable to Lender

F. Remedies, [ Borrower does not pay condominium dues and assessments when duc, thier” Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Rirrower
sccured by the Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
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shall bear interest from the date of disbursement at the Note rate and shall be payable. with intercsi, upon notice
from Lender 1o Borrower requesting payment,

BY/SIGNING BELOW. Borrower accepts and agrees 10 the terms and covenants contained in this
Condominium Riger

) {Seal) (Scal)
-Borrower -Borrower

(Seany (Sealy
-Borrower -Borrower

[Sign Original Only)
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 147 CRSH03768 LED

STREET ADDRESS: 120 N NORTHWEST HWY, UNIT =03 PR OAND P43
CITY: PARE RIDGE COLNTY: co0x

TAXNUMBER: 09-26-424. 004 IER

LEGAL DESCRIPTION:
FARCEL 1.

UMIT NUMBER 1204503 IN THE REIIDENCES OF UPTOWN CONDOMINIUM AS DELINEATED ON THE
SURVEY OF THE FOLLOE NG DESCBRIBED REAL ESTATE: BART OF LOT 1 IN PLAT OF
SURDIVISTON UPTOWN KELFVELOPMENT DPHAGE 3, BEING A,5UR IN THE SOUTHEAST 1/4 OF
SECTION 26, TOWNSEIPR 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, 1N
CODE COUNTY, ILLINOIS, WiTCH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE
BECLARATION QF CONDOMINIUM, ( RLCSRDED MAY 20, 2008 A5 DOCUMENT NUMBER
UBI4TT1RN2Y, AS AMENDED FROM TYMETO TIME; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
TNTHEFAT IN THE COMMON ELEMENTS |

PARCHL 2 -

THE EXCLUSIVE RIGHT TO THRE USE OF P-52 ANT. P-53, A LIMITED COMMOM ELEMENT, A5
DELINEATEDL ON THE GURVEY ATTACHED TO THE DEILARATION OF CONDOMINIUM AFORKESATD,
RECORDED AS DOCUMENT Cala116n2g.

PARCEL 1:

NON-EXCLUGIVE EASEMENT FOR TNGRESS, EGRELD, USE AND ENJOYMENT FOR THE BENEFIT OF

PARCEL 1 AND OTHER PROPERTY AS CREATED AND GET FORTH [N TAR-Y SEMENT AND
OFERATING AGREEMENT FOR UFTOWN PHADE ITT, RECORDED AL DOCUMENT 9814116028

[EEFEY

1/ N/



