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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined :io'w and other words are defined in Sections 3, 11,
13, 18,20 and 21. Certain rules regarding the usage of words used #1 *iis document are also provided in Section 16.

{A) “Security Instrument” means this document, which is dated Octeler 30, 2014, together with all Riders to
this document.

(B) “Borrower” is WILLIAM E SPELLMAN, MARGARET L SPELLMA ¥, HUSBAND AND WIFE.
Borrower is the mortgagor under this Security Instrument.

{©) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate coryorution that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgages u7.d-x this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addréss and telephone
rumber of P.O. Box 2026, Flint, MI 48501-2026, tel. (838) 679-MERS.

D) “Lender” is SUNTRUST MORTGAGE, INC.. Lender is a corporation organized and existing under
the laws of THE COMMONWEALTH OF VIRGINIA. Lender’s address is 901 SEMMES AVENUE,
RICHMOND, VA 23224,

E) “Note” means the promissory note signed by Borrower and dated October 30, 2014. The Note states that
Borower owes Lender One Hundred Thirty Seven Thousand Six Hundred and 00/100ths Dollars (U.S.
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$137,600.00) plus yearly interest at the interest rate of 4.625%. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than December 1, 2044.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(H)  “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[J Ad;ustable Rate Rider B Condominium Rider [] Second Home Rider
(] Balloor. Rider (] Planned Unit Development Rider ~ [] Biweekly Payment Rider
[ 1-4 Faail Rider [] Revocable Trust Rider

UJ Other(s) [ip=sify]

M “Applicable Law" mans all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders(that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

J) “Community Association Due:, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Pioverty by a condominium association, homeowners association or
similar organization.

(K) “Electronic Funds Transfer” means any transter of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through ~2 electronic terminal, telephonic instrument, computer,
or magnetic tape so as to order, instruct, or authorize a finan~ial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automaie7 fzller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3,

(M)  “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described i Ssction 5) for: (i) damage to,
or destruction of, the Property; (if} condemnation or other taking of all or any part of 1ae Troperty; (iii) conveyance
in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or coudition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of. or-default on, the
Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest ‘wider the
Note, plus (ii) any amounts under Section 3 of this Security [nstrument.

P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq) and its
implementing regulation, Regulation X (12 C.FR. Part 1024), as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Security
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Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

{(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for L et der and Lender’s successors and assigns) and to the successors and assigns of MERS the following
described proper.y: located in the

COUNTY of COOK
[Type of Rerording Jurisdiction) [Name of Recording Jurisdiction]
SEE ATTACHED 3 {IDULE A

which currently has the address of 13303 8 CGV'WTRY CLUB CT 1B
[Street]
PALOS HEIGHTS » Hlinois 604452 {*Property Address”):
[City] [Ziy Coe]

TOGETHER WITH all the improvements now or béresfter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the prope:ty. All replacements and additions shall aiso be
covered by this Security Instrument. All of the foregoing is referrea *0 i this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legal title-.s the interests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or custom, MEES (a3 nominee for Lender and Lender’s
successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any action required of Lender includinz, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estate herely conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, excer t for 2ncumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and 4trzands, subject
t0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ncn-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principai, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3.
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Payments due under the Note and this Security Instrurment shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is retumed to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c) certified check,
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, fnstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to<pply such payments at the time such payments are accepted. 1f each Periodic Payment is applied as of
its scheduled dr<-date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrc we: makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Len/er shall either apply such funds or return them to Borrower. If not applied earlier, such funds
will be applied to the cuts'anding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower migint rave now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrurnent or performing the covenants and agreements secured by this
Security Instrument.

2, Application of Paywaeut: or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shali be »pplied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; {c) amonts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became du¢. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Lns@ruraeat, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrowr ior a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may bs applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender mey apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payieit of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments sna'l b applied first to any prepayment charges and
then as described in the Note,

Any application of payments, insurance proceeds, or Miscelianeous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the <7 Deriodic Payments are due under
the Note, until the Note is paid in full,  sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument &5 1 licn or encumbrance on the
Property; (b} leasehold payments or ground rents on the Property, if any; (c) premiums o any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or suy sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance \with/tha provisions of
Section 10. These items are called “Escrow Items.” At origination or at any time during the ‘erm. of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lenacr i notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or ail Escrow Items at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payabie, the amounts due for arty Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall fumish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make

Tilinois Mortgage—Single Family—Fannie Mac/Freddie Mac Uniform Instrument Form 3014 1401 MERS Modified
The Compliance Source, Inc. Page 4 of 14 Moditied by Compliance Source 143011L 08/00 Rev. (4/13
www.compligncesource.com £2040-2013, The Compliance Source, Inc.

100 0 0 O 0 0 010 0 0 O O A
0D 28 37 0555 6 + 00AD+ 4 + 1 4 *

*




1434557164 Page: 6 of 20

UNOEFICIAL COPY

such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Botrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow [tems or otherwise in accordance with Applicable Law.

Ths fuads shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an instittion whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borioveer for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, uniess | ender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an sgresment is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to p2y Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Bomower, without charge, an
annual accounting of the Funds as r=;ui.ed by RESPA,

If there is a surplus of Funds held'ii-escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RUSPA, If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as (ecuired by RESPA, and Botrower shall pay to Lender the amount
necessary to make up the shortage in accordanci: w'th RESPA, but in no more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined ur.asr RESPA, Lender shali notify Botrower as required by RESPA,
and Borrower shall pay to Lender the amount necessary 20 niake up the deficiency in accordance with RESFA, but in
no more than 12 monthly payments.

Upon payment in full of all sums secured by thiz Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assassments, charges, fines, and impositions
attributable to the Property which ¢an attain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and iszessments, if any. To the extent that
these items are Escrow liems, Borrower shall pay them in the manner proviled in Section 3.

Borrower shall promptly discharge any lien which has priority ovei this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by thie Jitr’in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the Lie1in'good faith by, or defends
against enforcement of the lien in, legal proceedings which in Lender’s opinion operate tc prevent the enforcement
of the lien while those proceedings are pending, but only until such proceedings are conciuder’, or {c) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Securi‘y Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority sve. this Security
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on wliii that notice
is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section %

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or teporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
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requires pursuant to the preceding sentences can change during the term of the Loan. The insurance caier
providing the insurance shal} be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a)a one-time charge for flood zone determination, certification and tracking services; or (b)a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may cobtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type cr amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverasz than was previously in effect. Bomower acknowledges that the cost of the insurance coverage so
obtained might cigrificantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lende uader this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amcunis shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon newce om Lender to Borrower requesting payment.

All insurance policizs renuired by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shait inclid# a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shail kav the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lener a/lveceipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwi.e required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage cliuss and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give p ompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Tinless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying inguranse was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is ecororuirally feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have e ight to hoid such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the worl. s been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as me work iz completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such .surarce proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for pakiiv adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the o1z obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then duc. ‘with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Botrower abandons the Property, Lender may file, negotiate and settle any availabi= in-orance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the incurr.ice camier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will besin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrovi=i hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amouuts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower’s control. :

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or cormit waste on the Property. Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or
the taking oZ, th* Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceess for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a sen’zs of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient t4 ripair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such reprus £ restoration.

Lender or its agent iy make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect ihe interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interizz inspection specifying such reasonable cause.

8. Borrower’s Loan Apricuion. Borrower shall be in default if, during the Loan application process,
Borrower or any persons ot entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inascurate information or statements to Lender (or failed o provide Lender
with material information) in connection with ~he Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupan’y rf tie Property as Borrower’s principal residence.

9.  Protection of Lender’s Interest in«ie Property and Rights Under this Security Instrument. If
{a) Borrower fails to perform the covenants and agreemr ats contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interect in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or 1o inforce laws or regulations), or (¢) Borrower has
abandoned the Property, then Lender may do and pay for whatever is 1zasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to:
(a) paying any sums secured by a lien which has priority over this Securit; Instrument; (b) appearing in court; and
(c) paying reasonable attorneys’ fees to protect its interest in the Property ind/or rights under this Security
Instrument, including its secured position in a bankruptey proceeding. Securing #ie Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up ¢oors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have wilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so ana is movunder any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions aut'iorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Boirswer secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbucscmient and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquites fee title to the Property, the leasehold and the fee title shall not merge unless Lender agress to the
merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
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Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premivms
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantielly equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an aliemate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender 2gait) becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mértgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was requied to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay *lie hremiums required to maintain Mortgage Insurance in effect, or to provide a non-refindable
loss reserve, until Lencer’s requirement for Mortgage Insurance ends in accordance with any written agreement
berween Borrower and Lezde: providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 aifertz Borrowet’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loxa as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate iheir tvial risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the rior'gage insurer and the other party (or parties) to these agreements.
These agreements may require the mortgage insure. = make payments using any source of funds that the mortgage
insurer may have available {which may include furd: vbtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insuret, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower’s paymeate for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If «i5h agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the priniiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrswer has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not iv:creas: the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refand,

(b) Any such agreements will not affect the rights Borrower has — i «ny - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any curer iaw. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of te Mortgage Insurance,
to have the Mortgage Insurance terminated antomatically, and/or to receive a refun< of any Mortgage
Insurance premiums that were unearned at the time of such cancellation or termination. .

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds -are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or erai of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. Duzing such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
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Botrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Boirower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by e émount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secure< immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Propert immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Bomrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately “etr e the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before'th: rartial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneors Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Puirower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers tc make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the noti'e i given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Prope’ tvor to the sums secured by this Security Instrument, whether or
not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to'Miscellaneous Proceeds.

Borrower shall be in default if any action or.peeeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property.o: ather material impairment of Lender’s interest in the
Property or rights under this Security Instrument. Borrower Gen cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action r jroceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Property or other ine.erial impairment of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any-award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby. assipued and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repuir a1 the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exteiisica of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted Ly Lender o Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower wany Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successcs in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sumis secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successorc’ ' Tnterest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
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not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Bosrower shall not be released from Borrower’s abligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in comnection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, Zach-ding, but not limited to, attomeys” fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a pre hibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Inst-ament or by Applicable Law.

If the Loan is sufvect to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan <ha:zes collected or 1o be coilected in connection with the Loan exceed the pemmitted
limits, then: (2) any such loda rnsxge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already ccliected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to muk’ this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refundeduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whethei or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by diret ravment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overchiegr.

15. Notices. All notices given by Borrovie or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with tlus Jecurity Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actuallv delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute notice t2 all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property A<drass unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Zender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of adaress, ¢hen Borrower shall only report a change
of address through that specified procedure. There may be only one desigrawd notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address o7 notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given t¢ J.endar until actually received by
Lender. If any notice required by this Security Instrument is also required under Ap siicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrumert.

16. Governing Law; Severability; Rules of Construction. This Security Instrumesc shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and ablizations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law.” Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such siler shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of Qs Sscurity
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a)words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c} the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security nstrument.
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18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a furture date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower isnota
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Bortower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Secutity Instrument. If Borrower fails to pay these sums priot to the
expiration o this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or deman<'on Borrower.

19. Borrovver’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right *4 Bve enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(a) five days before salv of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might spzcii for the tetmination of Borrower’s right to reinstate; or (¢) entry of a judgment
enforcing this Security Instrim:nt. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrumest and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (¢, ruvi all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest ir. the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to aisure that Lender’s interest in the Property and rights under this
Security Instrument, and Borrower’s obligation to yay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under A} plicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the fiowing forms, as selected by Lender: (a) cash, (b) money
order; (c) certified check, bank check, treasurer’s check ~r cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agensy. instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security I\nss-lr..mt and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this righi to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievanrs. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or mote times withovt prior notice to Borrower. A sale
might result in a change in the entity (known as the “Loan Servicer”) that collscts Deriodic Payments due under the
Note and this Security Instrument and performs other mortgage loan servicing oliiputions under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes 0™ tns Loan Servicer unrelated
10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given writt2n notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments si:ould be made and
any other information RESPA requires in connection with a notice of transfer of servicing. 17 the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortg=ge ‘0zn servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Survicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15} of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
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which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (2) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c) “Environmental Cleanup” inciudes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute
10, or otherw/se irigger an Environmental Cleanup.

Borrowsr shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous

Substances, or theaisn to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to do, uny:hing affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmensa| Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adverc-ly affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in coneaner products).
Borrower shall promptly give Lender writtia notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory ageniv or private party involving the Property and any Hazardous Substance or
Environmentai Law of which Borrower has act:al knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, reléas: o threat of release of any Hazardous Substance, and (¢} any
condition caused by the presence, use or release of « Hazardous Substance which adversely affects the value of the
Property. If Borrower leams, or is notified by any gov.minental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Eovironmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender fiuthe r covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice vo Borruver prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Insirumert (but not prier to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice slie’i specify: (a) the default; (b) the
action required to cure the default; (c) 2 date, not less than 30 days from: tie rlate the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the aucit on or before the date
specified in the notice may resuit in acceleration of the sums secured by this Security lustrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform borrewar of the right to
reinstate after acceleration and the right to assett in the foreclosure proceeding the non-xist :noe of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured or. or before the
date specified in the notice, Lender at its option may require immediate payment in full of all seips secured by
this Security Instrument without further demand and may foreclose this Security Instrumeni-b judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies providid in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.
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24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower s agreement with Lender, Lender may purchase insurance at Borrower
s expense to protect Lender s interests in Borrower s coliateral. This insurance may, but need not, protect Borrower
s interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is
made against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower s and Lender s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the
insurance may te added to Borrower s total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNI™G BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Fader executed by Borrower and recorded with it.

A\ (Seal) ﬂwzﬂdm {Seal)

WILLIAM E. SPELL Borrower MARGARET L. SPELLMAN -Borrower
{Printed Narae] [Printed Name]

(Seal) P {Seal)

-Borrower -Borrower

[Printed Name] [Printed Name]
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ACKNOWLEDGMENT
State of f /, % r,n,,ﬁr‘} g
County of e 59/( §

The foregoing instrument was acknowledged before me this ,?C) (Qﬁééﬂ’f 420//

by WILLIAM E. SPELLMAN.

Signature of Person Taking Acknowledgment
D T 275

“AAVID T, ELLICE
OFFICIAL SEAL

[ e e ]

Nﬁ’rﬂﬁagﬁm a;‘&'r'f? o Printed Name
il 5?5 k4]
| Title or Rank
{Seal) Serial Number, if any:
ACKNOWLEDGMENT
Sweof  Fllo's ;
: i
County of ( o /( §
200y

The foregoing instrument was acknoivledged before me. this o M"’r by MARGARET L.
SPELLMAN.

ﬁf.’fhé/

Signature of Person Taki@jhknowledgmem

7]
DAVID T, ELLICE _

{ = 7tk
OFFicALSEAL [ _ Dol 7 7/l e

My Commission E;olrss ! Printed Name
il 23, 201 L
Title or Rank o
(Seal) Serial Number, if any:

Originator Company: SUNTRUST MORTGAGE, INC., NMLS ID: 2915
Originator Name: MICHAEL HARRELL, NMLS 1D: 658873
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Originator Company: SUNTRUST MORTGAGE, INC,, NMLS ID: 2915
Originator Name: MICHAEL HARRELL, NMLS 1D: 658373

MIN: 100010402837055569
CONDOMINIUM RIDER

THIS CONDOMINIUM PIDER is made this 30th day of October, 2014 , and is incorporated into and
shall be deemed to amend and supplein=ii the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)
of the same date given by the undersigned (the “Borrower”) to secure Bortower’s Note to SUNTRUST
MORTGAGE, INC. (the “Lender”) of the same date and covering the Property described in the Security
Instrument and located at:

13303 S COUNTRY C..1"3 LT 1B, PALOS HEIGHTS, 1L 60463
[Prcperty. Address]

The Property includes a unit in, together with an undiviged 1aterest in the common elements of, a condominium
project known as:
OAK HILLS COUNTRY C % VILLAGE
[Name of Condominium Frr)ent]

(the “Condominium Project”). If the owners association or other entty which acts for the Condominium Project
(the “Owners Association”) holds title to property for the benefit or use of i’'s me¢mbers or shareholders, the Property
also includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower’s
interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall performm all of Borrower’s ¢pligitions under the
Condominium Project’s Constituent Documents. The “Constituent Documents™ are the: (i) Declatatiarz.or any other
document which creates the Condominium Project; (i) by-laws; (iii) code or regulations; and (iv)wther equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and
which provide: insurance coverage in the amounts (including deductible levels), for the periods, and against loss by
fire, hazards inzluded within the term “extended coverage,” and any other hazards, including, but not [imited to,
earthquakes and tinods, from which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic I'avin2nt to Lender of the yearly premium instaliments for praperty insurance on the Property; and
(ii) Borrower’s obligation under Section 5 to maintain property insurance coverage on the Property is deemed
satisfied to the extent that ‘na required coverage is provided by the Owners Association policy.

What Lender requires a3 a condition of this waiver can change during the term of the loan.

Borrower shall give I/=sider prompt notice of any lapse in required property insurance coverage provided by
the master or blanket policy.

In the event of a distributivn ot property insurance proceeds in lieu of restoration or repair following a loss
to the Property, whether to the unit or to Jommon elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application-to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borowex shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insu ance nolicy acceptable in form, amount, and extent of coverage
to Lender.

D. Condemnation, The proceeds of any award £t claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other takiig-of all or any part of the Property, whether of the unit
or of the common elements, or for any conveyance in liew of cordzinnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender {0 the sums secvied by the Security Instrument as provided in
Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after roticy to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of the
Condominium Project, except for abandonment or termination required by law i1 the case of substantial destruction
by fire or other casualty or in the case of a taking by condemnation or eminent doziaiz; (ii) any amendment to any
provision of the Constituent Documents if the provision is for the express benefit 0. Lender; (iii) termination of
professional management and assumption of self-management of the Owners Associatioa: or (iv) any action which
would have the effect of rendering the public Hability insurance coverage maintained by the Ovmers Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, tier Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional deot of' Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, the:e 2mounts

Multistate Condominium Rider — Single Family — Fannie Mae/Freddie Mac Uniform Instrument Form 3140 1/1
The Compliance Source, lnc. Page2of3 14502MU 08/00 Rev. 02/07
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shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment.

B TGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium ZJidzr,

- Z
u/z%w& M,@i\_ (Seal) (Seal)

WILLIAM E. SPELLMAN -Borrower GARET L. SPELLMAN -Borrower

{Saal) (Seal)
-Borrower -Borrower

[Sign Qriginal Only]
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Escrow File No.: 14302138

EXHIBIT "A"
The following described real estate in the County of Cook in the State of Illinois, to wit:

Unit Number 5 13303-1 "B" in Oak Hills Condominium I as delineated on survey of
certain lots or parts thereof in Burnside's Oak Hills Country Club Village Subdivisions in
the Southrvest 1/4 of Section 36, Township 37 North, Range 12 East of the Third Principal
Meridian, wkich survey is attached as Exhibit "A" to Declaration of Condominium
Ownership mad: by Burnside Construction Company, an Iilinois Corporation, recorded in
the Office of the Recarder of Deeds Cook County, Illinois as Document #23684699; together
with a percentage 4 r'.c common elements appurtenant to said Unit as set forth in said
Declaration, as amend=d from time to time, in Cook County, Illinois. Parcel 2: Easements
appurtenant to and for the Pauefit of Parcel 1 as set forth in the Declaration of Easements
dated and recorded October 25, 1976 as Document Number 23684698 and as created by
Deed from Burnside Constructica C»., to John W, Noonan and Charlotte A, Noonan, his
wife dated November 14, 1979 as Document Number 25239996 for Ingress and Egress in
Cook County, Illinois.

PIN: 23-36-303-143-1226

Being that parcel of land conveyed to Palos Bank un Trust Company as Trustee under the
provisions of a Trust Agreement dated 1% day of Felirrary 2006 known as Trust Number 1-
6733 from William E. Spellman and Margaret L. Spellimu»; married by that deed dated
9/8/2009 and recorded 9/10/2009 in deed Document No. 0925502383, of the Cook County,
IL public registry.

Being that parcel of land conveyed to William E, Spellman and Margaiet L. Spellman,
husband and wife as tenants by the entirety from Palos Bank and Trust Company as
Trustee under the provisions of a Trust Agreement dated 1* day of Februay 2006 known
as Trust Number 1-6733 by that deed dated 7/2/2009 and recorded 8/25/2002 1. 52ed
Document No. 0923746040, of the Cook County, IL public registry.

Being that parcel of land conveyed to Palos Bank and Trust Company as Trustee under the
provisions of a Trust Agreement dated 1* day of February 2006 known as Trust Number 1-
6733 from William E. Spellman and Margaret L. Spelima, married by that deed dated
3/2/2006 and recorded 3/9/2006 in deed Document No. 0606846111, of the Cook County, IL
public registry.

Being that parcel of land conveyed to William E. Spellman and Margaret L. Spellman,
tenants by the entirety from Bernie A. Ilg, as trustee under the Bernie A. Ilg Living Trust
and an undivided 1/2 interest in Lois J. Tlg, as trustee under the Lois J. Ilg Living Trust,
dated 10/26/1993 by that deed dated 7/22/2005 and recorded 1/6/2006 in deed Document
No. 0600608061, of the Cook County, IL public registry.
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PARCEL NUMBER(S): 23-36-303-143-1226



